AUTHENTICATED,

OHIO LEGISLATIVE SERVICE
COMMISSION

DOCUMENT #237723

Ohio Revised Code
Section 1345.52 Title defect recision fund.

Effective: March 23, 2015
Legidation: House Bill 318 - 130th General Assembly

Thereis hereby created in the state treasury the title defect recision fund. The fund shall consist of
money collected under section 4505.09 of the Revised Code when a motor vehicle dealer isissued a
certificate of title, money collected under section 4517.10 of the Revised Code when the registrar of
motor vehicles grants the initial application of a person for alicense as a motor vehicle dealer or
motor vehicle leasing dealer, money collected under division (L) of section 4517.22 of the Revised
Code, money paid to the attorney general by motor vehicle dealers under division (A)(2) of section
4505.181 of the Revised Code for deposit into the fund, the proceeds of al sales conducted and
collections obtained by the attorney general under division (E) of that section, and any recoveries to
the fund obtained by the attorney general in actions filed under section 1345.07 of the Revised Code
for violations of section 4505.181 of the Revised Code.

Money in the fund shall be used solely for maintaining and administering the fund, providing
restitution or other remedies pursuant to division (E)(1) or (F) of section 4505.181 of the Revised
Codeto retail purchasers of motor vehicles who suffer damages due to failure of a motor vehicle
dealer or person acting on behalf of such adealer to comply with that section, and pursuit of
deficienciesin the fund caused by the failure of motor vehicle dealers to comply with divisions (A),
(B), and (G) of that section. The attorney general may adopt rules governing the maintenance and
administration of the fund.
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