Frequently asked questions (FAQ)
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1. What are the three elements of the strategic transactions?

Strategic collaboration with Alat
An investment in the form of USS2 billion in convertible bonds from Alat
A warrants issuance

1. KREBEXZH=ABIEHA?

5 Alat IR R R T #EF TR AR I 55 51
Alat IR FFRIL 20 {25 T BB RS AR B KR
AT

2. Whois Alat?

Alat is a Public Investment Fund (PIF) company. PIF is the sovereign wealth fund of the Kingdom
of Saudia Arabia.

Alat was launched on February 1, 2024, and is creating a global sustainable technology
manufacturing hub in Saudi Arabia focused on advanced industrials and electronics. Initially its
key strategic business areas will be semiconductors, smart devices, smart buildings, smart
appliances, smart health, advanced industrials, next gen infrastructure technologies,
electrification, and Al infrastructure.

For more information visit www.alat.com.
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What is the strategic collaboration with Alat?

On May 29, our company announced that we have entered into a strategic collaboration with
Alat, which will support future growth opportunities across our business groups and further
accelerates our ongoing transformation.

Under this agreement, Lenovo will build on its existing Middle East and Africa (MEA) regional

presence by establishing a bigger presence in Saudi Arabia to develop and capture new business

opportunities in the MEA region, including:

o Setting up a regional MEA headquarters in Riyadh, KSA.

o Establishing a new PC and server manufacturing facility in KSA, to serve customers in the
MEA region. The manufacturing facility will extend the company’s existing global footprint
which already includes 30+ sites around the world in nine markets, and further enhance its
global supply chain resilience and flexibility.


https://news.lenovo.com/pressroom/press-releases/lenovo-enters-strategic-collaboration-with-alat/
https://alat.com/en/
https://news.lenovo.com/pressroom/press-releases/lenovo-enters-strategic-collaboration-with-alat/?lg=cn
http://www.alat.com/
https://alat.com/cn/

o Looking ahead Lenovo will look to launch a customer center and develop future R&D
capabilities in the MEA region.
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4. Why does these particular transactions need shareholder approval?

e As a publicly listed and traded company, transactions that are deemed fundamental or material
that reach certain thresholds require shareholders’ approval. Corporate actions that could fall
into this category are mergers and acquisitions, a sale of part of the business, recapitalization,
reorganization, etc. We follow the rules governing issue of securities, connected transactions and
guidance around corporate governance as set out by the Hong Kong Stock Exchange — you can
read more about the rules here and here.
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5. What is the voting timeframe?
e The online voting window on Computershare is Aug 20" to Sep 3'; the online voting window on
BOCI is Aug 215 to Sep 5.
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6. Why do | have to vote on both the convertible bond and the warrants issuance?
e It's because they are two separate resolutions as the Company is seeking separate mandates
from the shareholders to issue the convertible bond and the Warrants.
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https://en-rules.hkex.com.hk/rulebook/shareholders-approval-0
https://en-rules.hkex.com.hk/rulebook/pre-emptive-rights-1336
https://cn-rules.hkex.com.hk/

