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Disclaimer

This presentation material is being made available on a confidential basis and subject to the following provisions, to a limited number of recipients for the sole purpose of providing information in relation to the Company to
assist the recipients in deciding whether they wish to proceed with a further investigation of the Company. The contents of this presentation material have not been reviewed by any regulatory authority in any jurisdiction.
This presentation material may not be taken away by you and the contents of this presentation material may not be reproduced, redistributed or passed on, directly or indirectly, to any other person (whether or not the
person is a member of your group), or published, in whole or in part, for any purpose. The distribution of this presentation material in certain jurisdictions may be restricted by law, and the recipients into whose possession
this presentation material comes should inform themselves about and observe such restrictions. This presentation material is not for release, publication or distribution into any jurisdiction where to do so would constitute a
violation of the relevant laws of such jurisdiction.

This presentation material and the information contained herein have not been independently verified and are not intended to form the basis of any investment decision. Some of the content are subject to change and may
be changed without any further notice. You are advised to refer to the latest announcements or information published by the Company from time to time. It does not constitute or contain, and should not be considered as,
an offer or invitation to sell, or any solicitation or invitation of any offer to subscribe for or purchase any securities in any jurisdiction and neither this presentation material nor anything contained herein shall form the basis
of any investment decision, contract or commitment whatsoever. Any decision to purchase securities of the Company in any public or private offering should be made solely on the basis of the publicly available
information prepared by the Company in relation to any such contemplated offering together with any supplementary pricing information. This presentation material contains no information or material which may result in it
being deemed (i) to be a prospectus within the meaning of section 2(1) of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) or the U.S. Securities Act of 1933,
as amended (the "U.S. Securities Act"), or an advertisement in relation to a prospectus or proposed prospectus or extract from or abridged version of a prospectus within the meaning of section 38B of the Companies
(Winding Up and Miscellaneous Provisions) Ordinance or an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of section 103 of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”) or (ii) in Hong Kong to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available
under the laws of Hong Kong, and is subject to material change without notice.

The securities of the Company have not been and will not be registered under the U.S. Securities Act, and may not be offered or sold in the United States or outside of the United States to any U.S. persons absent
registration or an applicable exemption from registration. This presentation material and its content do not constitute or form, and should not be considered as, a part of any offer to sell or solicitation or invitation to
purchase or subscribe for securities in the United States. This presentation material is not, and should not be understood to be, an offer or a part of an offer to subscribe to or purchase any share in the United States.
Neither this presentation material nor any part or copy of it may be taken or transmitted into or distributed in or into, directly or indirectly, the United States (including its territories and possessions, any state of the United
States and the District of Columbia). The securities of the Company will not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to the registration requirements of
the U.S. Securities Act.

By attending this presentation, you are deemed to represent and warrant to the Company, any other party involved in any offering of the securities of the Company and their respective affiliates, controlling persons,
directors, officers, partners, employees, agents, representatives or advisers that you are and any person you are representing, if any, is (i) a person outside the United States within the meaning of Regulation S under the
U.S. Securities Act, or a qualified institutional buyer as defined in Rule 144A under the U.S. Securities Act, and (i) if you are in Hong Kong, a professional investor as defined in Part 1 of Schedule 1 to the SFO or the
Securities and Futures (Professional Investor) Rules (Chapter 571D of the Laws of Hong Kong).

The information in this presentation material has been provided by the Company. This presentation material does not purport to be comprehensive or to contain all the information that a recipient may need in order to
evaluate the Company. No representation, warranty or undertaking, expressed or implied, is or will be given in or in relation to, and, so far as is permitted by law, no responsibility or liability is or will be accepted by any
person (for the avoidance of doubt, including but not limited to, the Company, any other party involved in any offering of the securities of the Company and their respective affiliates and the controlling persons, directors,
officers, partners, employees, agents, representatives or advisers of any of the foregoing), with respect to the accuracy, reliability, correctness, reasonableness, fairness or completeness of this presentation material or its
contents or any oral or written communication in connection with your evaluation of the Company and any liability therefor is hereby expressly disclaimed. In particular, but without limitation, no representation or warranty,
expressed or implied, is or will be given as to the achievement or reasonableness of, and no reliance should be placed on, any assumptions, projections, targets, estimates or forecasts contained in this presentation
material. Certain of the information included herein was obtained from various sources, including certain third parties, and has not been independently verified by the Company. None of the Company, any other party
involved in any offering of the securities of the Company and their respective affiliates and the controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the foregoing shall
have any liability whatsoever (in negligence or otherwise) for any loss in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein is disclosed. Only
those representations and warranties contained in a definitive agreement shall have any legal effect.
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Disclaimer (Cont’d)

This presentation material is subject to the disclaimer and qualifications specified herein and each recipient should make its own investigations and analysis and should not act on the basis of any matter specified,
discussed or referred to in this presentation material. You acknowledge and represent to the Company, any other party involved in any offering of the securities of the Company and their respective affiliates and the
controlling persons, directors, officers, partners, employees, agents, representatives or advisors of each of the foregoing that you are a professional investor, have the knowledge, experience and capability to conduct your
own assessment of the Company and its securities and that you will conduct your own investigation with respect to the Company, its securities and all information provided, and have obtained or will obtain your own
independent advice relating to any investment in the securities of the Company.

This presentation material might contain statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. These forward-looking statements are based on
a number of assumptions about the Company’s operations and factors beyond the Company’s control and are subject to known or unknown risks and uncertainties, and, accordingly, actual results may differ materially
from these forward-looking statements. These forward-looking statements are not a guarantee of future performance. Accordingly, you should not rely on any forward-looking information. Each of the Company, any other
party involved in any offering of the securities of the Company and their respective affiliates and the controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the foregoing
assumes no obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur subsequent to such dates.

This presentation material may include measures of financial performance which are not a measure of financial performance under International Financial Reporting Standards (“IFRS”). These measures are presented
because the Company believes they are useful measures to determine the Company's financial condition and historical ability to provide investment returns. Any other measures of financial performance in this
presentation material should not be considered as an alternative to cash flows from operating activities, a measure of liquidity or an alternative to net profit or indicators of the Company's operating performance on any
other measure of performance derived in accordance with IFRS.

None of the party involved in any offering of the securities of the Company acts for the recipient of this presentation material and the receipt of this presentation material by any recipient is not to be taken as constituting
the giving of investment advice by any party involved in any offering of the securities of the Company to that recipient, nor to constitute a customer or client relationship between the recipient and any party involved in any
offering of the securities of the Company. Accordingly, none of the party involved in any offering of the securities of the Company will be responsible to the recipient for providing protections afforded to its customers or
clients. This presentation material and the information contained herein are strictly confidential. No part of this presentation material or its contents may be copied or reproduced, or redistributed or passed on or otherwise
disclosed, directly or indirectly, to any other person in any manner or published, in whole or in part, for any purpose. Any forwarding, distribution or reproduction of this presentation in whole or in part is unauthorized and
may constitute a violation of law and may lead to legal or regulatory action. By accepting delivery of this presentation material or the information contained herein, you are agreeing that (i) you have read and agree to
comply with the requirements of this disclaimer; and (ii) you will maintain absolute confidentiality regarding this presentation material and the information contained herein.

By attending this presentation and accepting this presentation material, you are agreeing to maintain absolute confidentiality regarding the information contained in this presentation and to be bound by the restrictions and
other limitations set forth herein. Any failure to comply with these limitations may constitute a violation of law and may lead to legal or regulatory action.

(W={ale/eW 2024 Lenovo. All rights reserved.



Transaction Overview

« The Board puts forward the ordinary resolutions including the issuance of a US$2bn zero coupon convertible bond to
Alat and 1.15bn warrant issuance for shareholders to consider and vote at the general meeting

On May 29, 2024, Lenovo announced a Strategic Business Transaction comprising an issuance of a US$2bn zero
coupon convertible bond to Alat and 1.15bn warrant issuance to existing and new independent Professional Investors.
The agreement was signed on May 28, 2024

The Strategic Business Transaction will help Lenovo accelerate its expansion in the MEA region, establish a third
global supply chain center, introduce a new long-term strategic partner and continue to execute on its
transformation globally

« |f the Strategic Business Transactions are approved and completed, the Board considers that the short-term fundraising
needs of the Company will have been fulfilled and undertakes that the Company will forfeit the 20% General Mandate
and will not issue any new shares under the General Mandate before the next annual general meeting
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Transaction Overview (Cont’d)

Reasons and Benefits

01 Introduction of a long-term strategic partner in the shareholder base with clear strategic benefits

» Access the potential business opportunities in the KSA, in the MEA Region, and globally through Alat and the PIF’s investments and affiliations

02 Geographical diversification into the MEA Region while strengthening our position in China provides
growth opportunities and momentum

» Business development and manufacturing footprint expansion with enhanced market reach to capture the robust growth momentum globally
and in particular, the MEA region

03 Financing instruments at favorable terms support multiple strategic initiatives

» For refinancing existing debt, supplementing general working capital purposes, expanding in the MEA Region and supporting strategic initiatives
The Bond Issue will not cause any dilution in the first 3 years
« Annual interest savings of ~US$110 mm® from the Strategic Business Transactions without considering the proceeds from the exercise of the Warrants

« The Warrants, if exercised, will provide capital to the Company with an effective issuance price near 20-year high share price

Note: 1) compared to likely 5%-6% coupon for a USD bond.
(W={ale/eW 2024 Lenovo. All rights reserved. 5



Transaction Overview (Cont’d)

Reasons and Benefits

04 Incremental financial flexibility enables strategic transformation and early market penetration

» Additional revenue growth opportunities in a new region
» Greater financial flexibility to pursue incremental strategic investments in Al and R&D
 Flexibility to pursue inorganic growth opportunities to facilitate Lenovo’s on-going strategic transformation

05 The Strategic Business Transactions as a whole present the best structure available to the Company

» Has considered other financing alternatives thoroughly and thoughtfully determined that the proposals in their entirety comprise the best
alternative
* Fully supported by the board of directors

06 Strong support from chairman with personal financial commitment demonstrates confidence in the
long-term prospects of the Company

« Chairman’s subscription of 19.1% of the Warrants at historical high effective issue price represents a vote of confidence in the Lenovo’s ongoing
transformation, global market leadership, and growth momentum
» Aligns the interests between the Shareholders and the Company management

(W={ale/eW 2024 Lenovo. All rights reserved.



Long-term Win-win Partnership with Alat

Alat, a wholly owned subsidiary of PIF @, is a long-term strategic investor with US$100 billion of capital to assist investee companies to grow globally. Alat is partnering with
technology leaders across the world to transform industries while establishing world class businesses in the KSA, powered by clean energy.

Introduce Long-term
Strategic Partner

ALAT

Long-term strategic partner to
accelerate growth in MEA and rest
of the world

Enhance Lenovo’s access to Alat
and PIF’s investments and
affiliations, and create synergies

Augment the diverse experience
of the board of Lenovo

Enhanced Access to
MEA Market

Continued growing ICT market in
the KSA (US$47bn@ by 2026) with
huge potential

Strengthen Lenovo’s market
leadership in the region with easier
access to local network

Long term goal target to increase
revenue contribution of 2.7% from
the MEA region to 10% within the
next 5 years

Diversified and Resilient
Supply Chain

New manufacturing site in KSA,
more geographic diversification

More resilient and agile supply chain
powered by green energy

Better serve the regional and global
customer base

Note: 1) Public Investment Fund. 2) The spending on ICT in the Kingdom of Saudi Arabia in 2023 has reached US$35bn and is projected to grow 10% annually by 2026, according to the Public Investment Fund estimates.
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Attractive Structure and Pricing

Support the Company’s Long-term Growth and Transformation

e ~US$2.2 bn from Convertible Bonds and the Warrants (without taking into account exercise of the Warrants) for MEA regional business expansion,
supply chain investments and debt refinancing

e An extra US$1.8 bn will be generated once Warrants are fully exercised, which provide Company with greater financial flexibility to pursue strategic
investments in areas including Al, R&D and potential inorganic growth

Issuance of 1.15bn Warrants with
upfront Proceeds of US$210mm

US$2bn Zero-coupon Convertible Bond
Issuance to Alat

e Chairman and CEO subscription for 19.1% of warrants demonstrates
the confidence in Lenovo’s future prospects

— Management Participants to subscribe up to 28.7% of warrants
e Effective price of share issuance near 20-year share price high

— Price per Warrants of HK$1.43 with strike price of HK$12.31,
combined effective price to be HK$13.74

— HK$12.31 represents a premium of 30% over the 30-day VWAP ()

— Warrant transfer and exercise limited to 26.7% of total warrants
size for each year @

e An interest saving of ~US$12 million will be incurred annually @

e Zero coupon financing in a high-rate environment
¢ Significant annual interest savings of up to US$100mm
e No dilution for 3 years with conversion price of HK$10.42

— Premium of 10.0% over past 30-days VWAP (1)

— Premium of 11.5% over past 60-days VWAP @

Note: If the Bond Issue and Warrants Issuance are both completed, the Board considers that the short-term fundraising needs of the Company will have been fulfilled. In this regard, if both the Bond Issue and Warrants Issuance proceed to
completion, the Board undertakes that the Company will not issue any new Shares under the General Mandate before the next annual general meeting. 1) Immediately prior to May 28, 2024, when the CB subscription agreement was entered into
and board approval for warrant. 2) The transfer and exercise limit refers to 306,666,666 Warrants during each 12-month period from the date of Warrants Issuance. Total number of warrants is 1.15 millions.

(W={ale/eW 2024 Lenovo. All rights reserved.



Convertible Bond — Key Terms Overview

. @) Lenovo, as issuer
Parties = .
(i)  Alat, as subscriber

Principal
Amount

Maturity Date

Issue price

Interest rate

The conversion right attaching to the Convertible Bonds can be exercised at the option of the holder of the Convertible Bonds by way of a conversion
notice to the Company at least 15 calendar days prior to the CB Maturity Date. Upon the exercise of the conversion right, conversion of the Convertible
Bonds shall take place on the CB Maturity Date

Conversion
period

Initial Conversion Price of HK$10.42 per Share represents:

(i) a discount of ~13.5% over the closing price of HK$12.04 per Share on May 27, 2024, being the trading day immediately prior to the date of the
Bond Subscription Agreement;

Conversion (i) adiscount of ~2.8% over the average closing price of HK$10.72 per Share for the last 10 consecutive trading days @
Price (iii) apremium of ~10.0% over the average VWAP of HK$9.47 per Share for the last 30 consecutive trading days @

(iv) apremium of ~11.5% over the average VWAP of HK$9.35 per Share for the last 60 consecutive trading days @

(v)  apremium of ~7.6% over the closing price of HK$9.68 per Share as of August 16, 2024

(vi) apremium of ~172.1% over the net asset value of HK$3.83 per Share as of March 31, 2024

Alat shall have the right to nominate one candidate as a non-executive director of the Company if (i) not less than 50% of the principal amount of the

(1)
COTMENCS Convertible Bonds remain outstanding or (ii) Alat and its affiliates hold at least 5% of the total number of Shares issued and outstanding

Use of i To repay existing debts of the Company: ~US$1.7bn
Proceeds (i)  Forworking capital purposes: ~US$280mm

Note: 1) As part of the strategic collaboration with Alat. 2) Immediately prior to May 28 when subscription agreement was entered into.

(W={ale/eW 2024 Lenovo. All rights reserved.

Key Highlights

US$2bn from single long-term
strategic investor

Zero coupon for 3 years

No dilution for 3 years,
conversion price 10.0% and
11.5% premium to 30-day and
60-day VWAP, respectively

Alat will have nomination right
for 1 board seat as non-
executive director




Warrants — Key Terms Overview

Number of
WEERIE 1,150,000,000
Issuable

HK$1.43 per Warrant, which is equal to 15.1% of the reference price, being HK$9.47, which is the average VWAP per Share for the last 30 consecutive

Key Highlights

Issue Price trading days immediately prior to May 28, 2024 (being the date on which the Board approved the indicative principal terms of the proposed Warrants
Issuance)
Exercise Period 3 years from issuance of the Warrants (if the CB Maturity Date is extended, the Warrants Last Exercise Date will be automatically extended by a fixed period Chairman and CEO

of three months to align with the CB Maturity Date) o
subscription for 19.1% of

warrants endorsing Lenovo’s

Exercise Rights

Initial Conversion Price of HK$12.31 per Share represents: future prospects
0] a premium of ~2.2% over the closing price of HK$12.04 per Share on May 27, 2024, being the trading day immediately prior to the date of the Board
Approval;

(i) apremium of ~14.8% over the average closing price of approximately HK$10.72 per Share for the last 10 consecutive trading days @ W .
(iiiy  apremium of ~30.0% over the average VWAP of HK$9.47 per Share for the last 30 consecutive trading days @ arrants prowde. L,JS$210mm
(iv) apremium of ~9.7% over the closing price of HK$11.22 per Share on July 12, 2024 @ proceeds with additional Capltal
(v)  apremium of ~27.2% over the closing price of HK$9.68 per Share as of August 16, 2024 of US$1-8bn if fuIIy exercised
(vi) apremium of ~221.5% over the net asset value of HK$3.83 per Share as of March 31, 2024

Rights of The holders of Warrants will not have any right to attend or vote at any shareholders meeting of the Company by virtue of them being holders of the
WEHEUIS Warrants. Before exercise of the subscription right, the holders of Warrants shall not have the right to participate in any distributions and/or offers of further
holders securities made by the Company

Exercise Price

Breakeven at above HK$13.740)

. . o . . o _ per share (near 20-year share
Rights and The Warrant Shares, when issued and fully paid, will rank equally in all respects among themselves and with all other Shares in issue as at the respective

Ranking of dates of allotment and issue of the Warrant Shares, including the right to receive all future dividends and distributions which may be declared, made or paid price high)
Warrant Shares by the Company with a record date falling on or after the respective dates of allotment and issue of the Warrant Shares

if any of the Warrants Subscribers wishes to exercise the exercise rights in relation to any or all of their respective Warrants or sell or otherwise dispose of

any or all of its Warrants, such Warrants Subscribers shall first offer their respective ROFR Warrants to LHL by written notice. Upon receipt of a ROFR Notice,

Warrant transfer and exercise

Undertakings LHL may within five business days purchase part or all of the ROFR Warrants

by the If LHL does not purchase the ROFR Warrants, such Warrants Subscribers may (i) sell or otherwise dispose such ROFR Warrants on the same terms as set limited to 26.7% of total
holders of the forth in the ROFR Notice and such ROFR Warrants so transferred will not be subject to the undertakings given by the Warrants Subscribers, or (ii) exercise . ()
Warrants ) the exercise rights in relation to the ROFR Warrants and in respect of the Warrant Shares which are retained by the Warrants Subscribers after the exercise, warrants size for each year

the holder of the Warrant Shares shall notify LHL five business days prior to disposal of the Warrant Shares and shall act in concert with LHL on matters
relating to the Company which require shareholders’ approval until such holder ceases to hold any interest in such Warrant Shares

Note: 1) Immediately prior to May 28 when the Board approved the warrants. 2) immediately prior to July 15, 2024 (being the date of the Warrants Subscription Agreement). 3) Sum of the initial conversion price of HK$12.31 and issue price of HK$1.43.
4) for further details of undertakings to be given by holders of the Warrants, please refer to the circular of the Company dated August 19, 2024. There are various other undertakings that subscribers will be giving. 5) The transfer and exercise limit refers
to 306,666,666 Warrants during each 12-month period from the date of Warrants Issuance. Total number of warrants is 1.15 millions.

(W={ale/eW 2024 Lenovo. All rights reserved. 10
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