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Strategic Business Transactions to Further Penetrate the MEA Region
and Establish a New Sustainable Global Supply Chain

Transaction Highlights Attractive Structure and Pricing Clear Strategic Benefits
e Introduction of a long-term strategic e USS$2 billion zero coupon convertible e US$100M of annual interest savings
investor (Alat, US$100Bn fund wholly bonds for 3 years per year without dilution from CB for 3
owned by I.DUb“C Investment Fund, e CB: Initial Conversion price of HK$10.42 years
the sovereign wealth fund of the _
Kingdom of Saudi Arabia) Represents premium of 10.0%, 13.1%
o) and 13.9% over past 30-day, 90-day e |dentifiable opportunities for
* _UtS$2'2tanttgti‘)|tra'?_e enables zelro and 180-day VWAP, respectively® incremental revenue and profit
INtErest cost aebt refinancing, supply N contribution from all BGs in MEA
chain investments and MEA regional e Warrants: Effective price of share
expansion issuance near 20-year share price high
e  Establish new regional HQ in Riyadh Price per Warrant of HK$1.43 with e  Go-to-market partnership with Alat to
to focus on fast-growing geography initial strike price of HK$12.31, accelerate market entry
, combined effective price to be
e  Warrants allow Professional HK$13.74
Investors to participate by way of e Create a new regional sustainable

HK$12.31 represents a premium of
30% over the 30-day VWAP

Warrant conversion and exercise
limited to 26.7% of total warrants size
for each year®

private placement manufacturing and supply chain center

e Chairman and CEO subscription for
19.1% of warrants endorsing
Lenovo’s future prospects

Note: 1) without taking into account exercise of the Warrants; 2) VWAP number based on Bloomberg. Also represents 11.5% premium over 60-day VWAP, 10.8% premium over 120-

) day VWAP; highest closing price in last 20 years on May 11, 2015, at HK$13.86 per share. 3) The transfer and exercise limit refers to 306,666,666 Warrants during each 12-month
(=13 1e)V/eW 2024 Lenovo. All rights reserved. period from the date of Warrants Issuance. Total number of warrants is 1.15 billions.
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