February 7, 2014

The Honorable James Fannin, Chairman
Joint Legislative Committee on the Budget
State Capitol, 11th Floor, Room 1116
Baton Rouge, LA 70804

Dear Representative Fannin:

L.S.A.-R.S. 47:9010 (A) (7) states that not later than thirty days before the beginning of
each regular session of the legislature, the president of the Louisiana Lottery Corporation
shall submit the proposed annual budget of the corporation and the projected net proceeds
to the Joint Legislative Committee on the Budget for review and approval.

Please find enclosed five (5) copies of the Louisiana Lottery Corporation’s 2014/2015
fiscal year budget that was approved by the Corporation’s Board of Directors at their
February 07, 2014, meeting.

The attached document contains a brief message outlining the budget process including a
summary of the projections for the fiscal year 2014/2015. The budget is presented in an

income statement format followed by the supporting schedules. A narrative explanation

of the budget line items completes the package.

The Louisiana Lottery Corporation continues to strive to adhere to our mission statement
to generate maximum revenues for the State of Louisiana while upholding the highest
standards of integrity and public trust. Since the Lottery’s inception in September 1991
through our projections for the fiscal year ending June 30, 2014 total revenue will exceed
$8.076 billion and the related transfers to the state will surpass $2.70 billion.

Projections for the fiscal year ending June 30, 2015, include total revenue of $427.11
million and transfers to the state of $149.49 million.

If you have any questions, please contact me at 225-297-2004.

Sincerely,

J . S\ l:}"f.! ) 1 f ~ Y- .
_Rose T Hudson, President
Ent’:lo\surcs '

555 LAUREL STREET - BATON ROUGE, LOUISIANA 70801
POST OFFICE BOX 90008 - BATON ROUGE, LOUISIANA 70879
PHONE: (225) 297-2000 - FAX:(225) 297-2005



LOUISIANA LOTTERY CORPORATION
Resolution Summary

RESOLUTION NO.: 2014-02-07-1

PROPOSED BY: Vice Chairman Kim Carver

SECONDED BY: Director Lisa Reardon

ACTION TAKEN: Approved

VOTING FOR: Chairman John Fitzpatrick, Vice Chairman Kim Carver, Secretary J. T.

Taylor; Directors: Verge Ausberry, Roy Robichaux, Lisa Reardon (6)

VOTING AGAINST: None (0)

NOT VOTING: None (0)

ABSTAINING: None (0)

ABSENT: Directors: Larry Katz, Heather Doss (2)
CERTIFICATE

The attached Recitals and Resolutions, and the foregoing
information on this page, are certified to be truly and correctly
reflective of actions of the Board of Directors of the Louisiana
Lottery Corporation on February 07, 2014.

John| Fitzpatrick
Chairman of the Board

of Directors
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LOUISIANA LOTTERY CORPORATION

Resolution No. 2014-02-07-1

A. RECITALS

1. Section 9010(A)(7) of the Louisiana Lottery Corporation Law requires the
President of the Louisiana Lottery Corporation (the "Corporation") to submit not later
than thirty days before the beginning of the 2014 Regular Session of the legislature, a
proposed annual budget to the Joint Legislative Committee on the Budget for review and
approval.

2. The President, with the assistance of staff, has prepared a proposed 2014-
2015 Fiscal Year Budget and recommends the budget for approval by the Board of

Directors of the Corporation.

3. The Finance Committee has reviewed the proposed 2014-2015 Fiscal Year
Budget.

4. The Board of Directors of the Corporation has reviewed the proposed
2014-2015 Fiscal Year Budget, and wishes to approve the proposed budget.

B. RESOLUTIONS

NOW, THEREFORE, BE IT RESOLVED, that, in accordance with the authority
vested in the Board of Directors by Section 9007(1) of the Louisiana Lottery Corporation
Law, the Board of Directors hereby approves the 2014-2015 Fiscal Year Budget,
recommended by the President of the Corporation.

FURTHER RESOLVED, that the President submit the approved 2014-2015
Fiscal Year Budget, to the Joint Legislative Committee on the Budget not later than thirty
days before the beginning of the 2014 Regular Session of the legislature in compliance
with the provisions of Section 9010(A)(7) of the Louisiana Lottery Corporation Law.



CERTIFICATE

I, John Fitzpatrick, Chairman of the Board of the Louisiana Lottery Corporation,
do hereby certify that the above is a true and correct copy of a resolution adopted by the
Board of Directors of said Corporation at a meeting duly called, noticed and held on
February 07, 2014, and filed with the minutes of the meeting of said Board of Directors;
and further certify that the said resolution has not been amended, rescinded or annulled
and is now in full force and effect.

/ IN TESTIMONY WHEREOF, I have hereunto affixed my signature on

7 2014
JeH) O bi

John Fitzl:’aln'gck'
Chairman of the Board

ATTEST:

/L&_,Q,( )ﬁ Lucl oI

Rbs2\J. Hndqo Presulent
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LOUISIANA LOTTERY CORPORATION
Resolution Summary

RESOLUTION NO. : 2014-02-07-1

PROPOSED BY: Vice Chairman Kim Carver

SECONDED BY: Director Lisa Reardon

ACTION TAKEN: Approved

VOTING FOR: Chairman John Fitzpatrick, Vice Chairman Kim Carver, Secretary J. T.

Taylor; Directors: Verge Ausberry, Roy Robichaux, Lisa Reardon (6)

VOTING AGAINST: None (0)
NOT VOTING: None (0)
ABSTAINING: None (0)
ABSENT: Directors: Larry Katz, Heather Doss (2)
CERTIFICATE
The attached Recitals and Resolutions, and the foregoing

information on this page, are certified to be truly and correctly
reflective of actions of the Board of Directors of the Louisiana
Lottery Corporation on February 07, 2014.

MO %

JohnlEﬁﬁzpatrick
Chairman of the Board
of Directors

WSY



LOUISIANA LOTTERY CORPORATION

Resolution No. 2014-02-07-1

A. RECITALS

1. Section 9010(A)(7) of the Louisiana Lottery Corporation Law requires the
President of the Louisiana Lottery Corporation (the "Corporation") to submit not later
than thirty days before the beginning of the 2014 Regular Session of the legislature, a
proposed annual budget to the Joint Legislative Committee on the Budget for review and
approval.

2. The President, with the assistance of staff, has prepared a proposed 2014-
2015 Fiscal Year Budget and recommends the budget for approval by the Board of

Directors of the Corporation.

3. The Finance Committee has reviewed the proposed 2014-2015 Fiscal Year
Budget.

4, The Board of Directors of the Corporation has reviewed the proposed
2014-2015 Fiscal Year Budget, and wishes to approve the proposed budget.

B. RESOLUTIONS

NOW, THEREFORE, BE IT RESOLVED, that, in accordance with the authority
vested in the Board of Directors by Section 9007(1) of the Louisiana Lottery Corporation
Law, the Board of Directors hereby approves the 2014-2015 Fiscal Year Budget,
recommended by the President of the Corporation.

FURTHER RESOLVED, that the President submit the approved 2014-2015
Fiscal Year Budget, to the Joint Legislative Committee on the Budget not later than thirty
days before the beginning of the 2014 Regular Session of the legislature in compliance
with the provisions of Section 9010(A)(7) of the Louisiana Lottery Corporation Law.



CERTIFICATE
1, John Fitzpatrick, Chairman of the Board of the Louisiana Lottery Corporation,
do hereby certify that the above is a true and correct copy of a resolution adopted by the
Board of Directors of said Corporation at a meeting duly called, noticed and held on
February 07, 2014, and filed with the minutes of the meeting of said Board of Directors;

and further certify that the said resolution has not been amended, rescinded or annulled
and is now in full force and effect.

IN TESTIMONY WHEREOF, I have hereunto affixed my signature on
L 2?{422;;44: ) 7 2014
John Fitzpatii

Chairman of the Board

TTE ST:

,4\/ @@/Hu oo

ROW Hudson, sident
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LOUISIANA LOTTERY CORPORATION
Resolution Summary

RESOLUTION NO.: 2014-02-07-1

PROPOSED BY: Vice Chairman Kim Carver

SECONDED BY: Director Lisa Reardon

ACTION TAKEN: Approved

VOTING FOR: Chairman John Fitzpatrick, Vice Chairman Kim Carver, Secretary J. T.

Taylor; Directors: Verge Ausberry, Roy Robichaux, Lisa Reardon (6)

VOTING AGAINST: None (0)

NOT VOTING: None (0)

ABSTAINING: None (0)

ABSENT: Directors: Larry Katz, Heather Doss (2)
CERTIFICATE

The attached Recitals and Resolutions, and the foregoing
information on this page, are certified to be truly and correctly
reflective of actions of the Board of Directors of the Louisiana
Lottery Corporation on February 07, 2014.

MOk

John|EﬁEzpatrick
Chairman of the Board
of Directors

WSITY



LOUISIANA LOTTERY CORPORATION

Resolution No. 2014-02-07-1

A. RECITALS

1. Section 9010(A)(7) of the Louisiana Lottery Corporation Law requires the
President of the Louisiana Lottery Corporation (the "Corporation") to submit not later
than thirty days before the beginning of the 2014 Regular Session of the legislature, a
proposed annual budget to the Joint Legislative Committee on the Budget for review and
approval.

2 The President, with the assistance of staff, has prepared a proposed 2014-
2015 Fiscal Year Budget and recommends the budget for approval by the Board of

Directors of the Corporation.

3s The Finance Committee has reviewed the proposed 2014-2015 Fiscal Year
Budget.

4. The Board of Directors of the Corporation has reviewed the proposed
2014-2015 Fiscal Year Budget, and wishes to approve the proposed budget.

B. RESOLUTIONS

NOW, THEREFORE, BE IT RESOLVED, that, in accordance with the authority
vested in the Board of Directors by Section 9007(1) of the Louisiana Lottery Corporation
Law, the Board of Directors hereby approves the 2014-2015 Fiscal Year Budget,
recommended by the President of the Corporation.

FURTHER RESOLVED, that the President submit the approved 2014-2015
Fiscal Year Budget, to the Joint Legislative Committee on the Budget not later than thirty
days before the beginning of the 2014 Regular Session of the legislature in compliance
with the provisions of Section 9010(A)(7) of the Louisiana Lottery Corporation Law.



CERTIFICATE
I, John Fitzpatrick, Chairman of the Board of the Louisiana Lottery Corporation,
do hereby certify that the above is a true and correct copy of a resolution adopted by the
Board of Directors of said Corporation at a meeting duly called, noticed and held on
February 07, 2014, and filed with the minutes of the meeting of said Board of Directors;

and further certify that the said resolution has not been amended, rescinded or annulled
and is now in full force and effect.

IN TESTIMONY WHEREOF, I have hereunto affixed my signature on
\ 2&1&‘;44? / 7 ,2014.
John Fitzpathi

Chairman of the Board

_—ATTEST:

¢ g
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LOUISIANA LOTTERY CORPORATION
Resolution Summary

RESOLUTION NO. : 2014-02-07-1

PROPOSED BY: Vice Chairman Kim Carver

SECONDED BY: Director Lisa Reardon

ACTION TAKEN: Approved

VOTING FOR: Chairman John Fitzpatrick, Vice Chairman Kim Carver, Secretary J. T.

Taylor; Directors: Verge Ausberry, Roy Robichaux, Lisa Reardon (6)

VOTING AGAINST: None (0)
NOT VOTING: None (0)
ABSTAINING: None (0)
ABSENT: Directors: Larry Katz, Heather Doss (2)
CERTIFICATE
The attached Recitals and Resolutions, and the foregoing

information on this page, are certified to be truly and correctly
reflective of actions of the Board of Directors of the Louisiana
Lottery Corporation on February 07, 2014.

O

JohnlEﬁEzpatrick
Chairman of the Board
of Directors

WSI



LOUISIANA LOTTERY CORPORATION

Resolution No. 2014-02-07-1

A. RECITALS

1. Section 9010(A)(7) of the Louisiana Lottery Corporation Law requires the
President of the Louisiana Lottery Corporation (the "Corporation") to submit not later
than thirty days before the beginning of the 2014 Regular Session of the legislature, a
proposed annual budget to the Joint Legislative Committee on the Budget for review and
approval.

. The President, with the assistance of staff, has prepared a proposed 2014-
2015 Fiscal Year Budget and recommends the budget for approval by the Board of

Directors of the Corporation.

3. The Finance Committee has reviewed the proposed 2014-2015 Fiscal Year
Budget.

4. The Board of Directors of the Corporation has reviewed the proposed
2014-2015 Fiscal Year Budget, and wishes to approve the proposed budget.

B. RESOLUTIONS

NOW, THEREFORE, BE IT RESOLVED, that, in accordance with the authority
vested in the Board of Directors by Section 9007(1) of the Louisiana Lottery Corporation
Law, the Board of Directors hereby approves the 2014-2015 Fiscal Year Budget,
recommended by the President of the Corporation.

FURTHER RESOLVED, that the President submit the approved 2014-2015
Fiscal Year Budget, to the Joint Legislative Committee on the Budget not later than thirty
days before the beginning of the 2014 Regular Session of the legislature in compliance
with the provisions of Section 9010(A)(7) of the Louisiana Lottery Corporation Law.



CERTIFICATE
I, John Fitzpatrick, Chairman of the Board of the Louisiana Lottery Corporation,
do hereby certify that the above is a true and correct copy of a resolution adopted by the
Board of Directors of said Corporation at a meeting duly called, noticed and held on
February 07, 2014, and filed with the minutes of the meeting of said Board of Directors;

and further certify that the said resolution has not been amended, rescinded or annulled
and is now in full force and effect.

IN TESTIMONY WHEREOF, [ have hereunto affixed my signature on
\ ﬁlbz:zaj / 7 2014,
John Fitzpatri

Chairman of the Board

~ATTEST:

) ,J/ @@L/‘Hu oo
Rosex. HudsWsideﬁ
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