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Background 
This document displays budgetary fund statements for the 2014-15 biennium as well as the historical years. The budgetary fund statements do 
not represent the state’s official financial report but rather are prepared as a supplement to budget and forecast documents. These statements 
are designed to summarize and display comparative budget data by fund for the budget period as prepared for the end of session.  
 
Budgetary Basis Defined 
It should be recognized that revenue, expenditure, transfer and fund balance information in these statements may differ from those in the 
state's GAAP based Comprehensive Annual Financial Report. This occurs primarily because of differences in the recognition of accruals, 
reimbursements, deferred revenue, intrafund transactions and the budgetary basis of accounting for encumbrances. In the modified accrual 
basis used in the Comprehensive Annual Financial Report, expenditures are recognized when goods or services are received regardless of the 
year encumbered. In these budgetary fund statements, encumbrances are recognized as expenditures in the year encumbered. 
 
Report Structure 
The report includes four high level reports which aggregate the financial activities in all funds included in the statement, as follows: 
 
 Revenues and Expenditures by Fund   
 Revenues by Type 
 Expenditures by Bill Area 
 Expenditures by Bill Area/Agency 

 
The remainder of the report includes the individual fund statements for the 37 funds most relevant to operating budget decision-making in the 
following major categories:  
 

General Fund Accounts for all financial resources except those required to 
be accounted for in another fund. 

Special Revenue Funds Accounts for the proceeds of specific revenue sources (other than expendable trusts or for major 
capital projects) that are legally restricted to expenditure for specific purposes. 

Permanent Trust Funds  
 

Constitutionally established funds receive revenue from investments and the sale of state land and 
timber for distribution to local school districts. 

Select Debt Service Funds  Accounts for the accumulation of resources for, and the payment of, most general obligation long-
term debt principal and interest 



 
What funds are excluded? 
The fund statements do not include all funds presented in the Comprehensive Annual Financial Report. Comparative and projected data for 
these non-operating or internal service funds, because of their specialized nature, does not provide meaningful information in the budgetary 
fund statement format.  
 
The main fund types that are not included are:   
 
 capital project funds,  
 internal service funds,  
 enterprise funds,  
 debt service funds related to internal service funds,  
 agency funds, 
 pension funds, 
 investment funds, 
 component unit funds. 

 
Financial statements for these types of funds can be found in the Comprehensive Annual Financial Report.  
 
Transfers to the funds included in the statement from these excluded funds are included in the consolidated statements, in aggregate, as 
sources. Transfers from the funds included in the statement to these excluded funds are included in the consolidated statements, in aggregate, 
as uses. 
 
In contrast, the data for these funds may appear on the fiscal pages for individual departments, especially internal service funds. 
 
Notes About Data 
These consolidated fund statements are the first prepared reporting financial activity from the State’s new accounting system for its first year in 
operation.  They are also the first statements reported from the State’s new budget system.   
 
These statements typically display 2 years of actual financial activity from prior years.  This report displays the 2012 data only.  Data from 2011 
were not included in this report since this activity took place in the former accounting system.  In the future, it is anticipated that these 
statements will return to displaying 2 prior years. 
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