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Date of Approval: May 27, 2014 

POLICY PURPOSE 

City of Mabton adopts this Financial 2014 Policy for the purpose of establishing 
consistent guidelines for municipal fiscal budget and planning. These policies 
incorporate Council approved values and expectations which will serve as a guide for 
Council members, city staff, citizens and other interested parties conducting business 
with the City. The policies set forth guidelines for financial planning, budgeting, 
accounting, reporting and other management practices. It is the City's goal to assure 
prudent financial management and responsible stewardship of the City's financial and 
physical assets. 

In order to assist in fund review and management, the City Clerk/Treasurer prepares 
multi-year projections for the water and sewer funds which are used for budget planning 
and to evaluate the viability/sustainability of each of the funds. Due to constraints in 
financial resources, multiyear financial planning is a goal that may not be immediately 
achieved for in all city funds. 

A. FUND DEFINITIONS 

General (Current Expense) Fund (001) 
This fund is the primary operating fund of the City of Mabton. It accounts for all 
financial resources except those required or elected to be accounted for in another fund. 

Special Revenue Funds (100-199) 
These funds account for specific revenues that are restricted or committed to expenditures 
for specified purposes of the City of Mabton. 

Debt Service Funds (200 - 299) 
These funds account for the financial resources that are restricted, committed, or assigned 
to expenditures for principal, interest and related costs on general long-term debt. 

Capital Project Funds (300 - 399) 
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