
CITY OF LYNNWOOD, WASHINGTON

ORDINANCE NO. 2263

AN ORDINANCE of the City of Lynnwood, Washington, prescribing rules
and regulations for the maintenance and operation of the City's local improvement
guaranty fund, and superseding Ordinance No. 85 ofthe City.

WHEREAS, RCW 35.54.010 and Ordinance No. 85 passed and approved July 13, 1961,

established in the City of Lynnwood (the "City") a fund designated the "Local Improvement

Guaranty Fund" (the "Guaranty Fund") for the purpose of guaranteeing, to the extent of the

Guaranty Fund, the payment of the City's local improvement bonds and warrants issued to pay for

any local improvement; and

WHEREAS, RCW 35.54.020 mandates that the City shall prescribe by ordinance

appropriate rules and regulations for the maintenance and operation of the Guaranty Fund that are

not inconsistent with the provisions ofchapter 35.54 RCW; and

WHEREAS, the City passed its Ordinance No. 85 prescribing rules and regulations for the

maintenance and operation ofthe Guaranty Fund, many ofwhich rules and regulations are no longer

consistent with chapter 35.54 RCW; and

WHEREAS, the City Council finds it necessary to supersede Ordinance No. 365 and to

prescribe new and additional rules and regulations for the maintenance and operation of the

Guaranty Fund; NOW, THEREFORE,

THE CITY COUNCIL OF THE CITY OF LYNNWOOD, WASHINGTON, DO ORDAIN

as follows:

Section 1. Maintenance and Operation of the Guaranty Fund--General. The City shall

maintain and operate its Guaranty Fund in accordance with the laws contained in chapter 35.54
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