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Hidden costs of outdated methods like fax, mail, and email
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65% of auditors have 
had to ask their clients to 
chase the bank for urgent 

confirmation responses

Up to 30% of audit 
requests received by banks 

are duplicates, creating 
unnecessary work

40% of auditors have had 
to delay completion of their 

clients’ audits due to late 
confirmation responses

Online confirmations 
are up to 88% 

faster than paper 
confirmations*
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There’s a better way — online audit confirmations save you time and money

Banks and departments 
responding to online 

confirmations:

Volume of online  
audit confirmations:

*Average response time for in-network U.S. bank vs paper confirmation
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$215 million
financial fraud by Peregrine 

 Financial Group (PFG)

Read the story »

7 year
multi-million dollar financial 
 fraud by James A. Shepherd

Read the story »

$160 million
financial fraud by  

China MediaExpress

Read the story »

Online confirmations reduce fraud risk and protect your firm’s reputation
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