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March 21, 2006

In accordance with Alaska Statute (AS) 42.40.260, it is our pleasure to present the financial 
section of the Alaska Railroad Corporation’s (ARRC) Annual Report for the fiscal year ending 
December 31, 2005.  

The financial section of the Annual Report is presented in three parts:

•  Management’s Discussion and Analysis (MD&A) – provides an introduction, overview, 
and analysis of the basic financial statements  

•  The independent auditor’s report on the basic financial statements
•  The basic financial statements and accompanying notes

Whether an ARRC customer, creditor, or other resident of the State of Alaska, we hope you 
find this section of the Annual Report useful.

Sincerely,

Bill O'Leary, CPA
Vice President Finance and 
Chief Financial Officer

Wendy Richerson, CPA
Controller
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AL A S K ARA I L ROA D.C O M

GROWING ALASKA

The Alaska Railroad is all about 

the future and Growing Alaska.  

We are the Alaska Railroad, 

and ever since we took 

the name “Alaska,” the Great Land 

and its people have always come first.
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