BEFORE THE STATE OF FLORIDA
DIVISION OF ADMINISTRATIVE HEARINGS

PRIME HOMEBUILDERS,

Petitioner,

vs. Application No. 2007-047W

FLORIDA HOUSING FINANCE
CORPORATION,

Respondent.

PETITION FOR ADMINISTRATIVE DETERMINATION OF INVALIDITY OF RULE

Petitioner, Prime Homebuilders {“Prime”), pursuant to Sections 120.56, hereby files
its Petition chollenging the validity of Rules 67ER09-3 and 67ER09-4, Florida
Adminisirative Code (“F.A.C."}, which gavern the actions of Respondent, FLORIDA
HOUSING FINANCE CORPORATION (“Florida Housing”) as they relate to actions taken
concerning the 2007 Community Workforce Housing Innovation Pilot Program
(“CWHIP”) and the oct of deobligating funds properly awarded to Prime pursuant fo that

program. in support, Prime provides as follows:
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PARTIES

1. Prime is a Florida corporation in the business of providing affordable and
workforce housing. For purposes of this proceeding, Prime is located at 4651 Sheridan
Street, Suite 480, Hollywood, Florida 32021. For the purposes of this proceeding,
Prime’s phone number is that of its undersigned attorneys.

2. Florida Housing is the agency of the State of Florido that was granted the
outhority fo implement and allocate funds pursuant to the Community Workforce Housing
Innovative Program ["CWHIP”|. Florida Housing's oddress is 227 North Bronough

Street, Tallahassee, Florida 32301.

CWHIP PROGRAM

3. The CWHIP Program is the initial result of House Bill ["HB”] 1363, which
was possed by the Legislature on May 2, 2006, and became effective on July 1, 2006,
The CWHIP Program is a progrom created to provide affordable rental and
homeawnership workforce housing far essential services persannel and others affected by
the high cost of housing. To this end, the Program uses regulatory incentives and siate
and local funds to promote local public private partnerships that leverage government
and private resources.

4. Section 420.5095, F.S., authorizes Florida Housing to award CWHIP
Pragram loans for the construction ar rehabilitatian of workforce housing in eligible areas.

The CWHIP Program funding is fo be forgeted ta projects in areas where the disparity
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between the area median income and m:3ion sales price for a single family home
ownership or rental is greatest, and for Projects in oreas where population growth as a
percentage rate of increase is greatest.

5. In 2007, the tegislature granted Florida Housing the authority to administer
the CWHIP Program and allocate $62.4 million on a competitive basis to public-privole
entities seeking to build affordable housing for Florida’s workforce. Typically, essential

service personnel include teachers, police officers, firefighters, nurses, etc.

CWHIP APPLICATION

6. On ar about December 31, 2007, Flarida Housing opened the 2007
CWHIP Program Cycle when it issved the CWHIP Applicatian. By issuing the CWHIP
Application, Florida Hausing sought to solicit propasals from qualified applicants that
committed to construct and/or rehabilitate hausing in accordance with the terms and
conditions of the CWHIP Application, CWHIP Applicatian Instructions, applicable laws,

rules, and regulations.

PRIME’S APPLICATION

7. On January 29, 2008, Prime submitted its Applicotion which included
information concerning a 50-unit home ownership project in Orange County, Florida,
named The Village at Partofine Meadows. In the Application, Prime requested $5 million
in funding assistance for the project which has an averall development cost of

$13,977,285.00.
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8. Forty-nine other applicants submitted responses to the Application which
requested funding to provide supplemental funding for various projects throughout the
State. In its Application, Prime included detailed information to address all items
requested by the CWHIP Application.

9. Consistent with the mission and goal of the CWHIP Program, the Village at
Portofino Meadows development will provide essential services personnel residing in
Orange County an opportunity to participate in the quality living experience. The
proposed project will provide housing units ot affordable rates for purchase by
individuals and families with an income range of 50 percent AMI to 140 percent AMI.

10.  To offer this project consistent with the requirements of the CWHIP Program,
Prime partnered with Orange County. The County has committed to working with the
developer to make this project a reality, ircluding funding commitments, as well as

various waivers and/or mitigation of impact fees.

CWHIP APPLICATION REVIEW

11.  Subsequent to the submission of all CWHIP applications, Florida Housing
was required to evaluate and preliminarily score oll applications using the factors
specified in the Application, Application Instructians and CWHIP Rule.

12, On or about March 5, 2007, Prime received from Florida Housing a
Preliminary Scoring Summary Report whicn, as called for by the applicable rule,
contained specific items for why the application did not meet threshold or failed to obtain

the maximum points possible.
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13.  As indicated in the Scoring Summary Report, Prime wos initiolly aworded
66 total points out of 200. During this initial scoring phase, no points were awarded for
Innovation; however, Florida Housing staft did indeed review that section and provided
comments ta applicants.

14. In response to the comments and reasons listed in the Scoring Summary
Report, Prime submitted cure materials in an ottempt to maximize its score. The cure
materials were submitted to Flarida Housing on March 17, 2008.

15.  On or about May 5, 2008, affer reviewing all cure materials, Florido
Housing issued to Prime a follow-up Scoring Summary Report. As indicated in the Report,
Prime was awarded 134 out of a possible 200 points. Prime wos owarded 70 out of a
possible 100 points for the Innovation section of the Application.

16. Based on its score and its successful negotiation of the application process,
Prime was placed on the proposed iist of funded CWHIP Projects.

CWHIP CHALLENGE AND SETTLEMENT

17. On or about May 27, 2008, several CWHIP applicants sought to challenge
Florida Hausing’s actions concerning the scoring of the CWHIP applications. Those
challenges were consolidated and ultimately transferred to the Division {DOAH Case No.
08-3019]. In essence, given the campetitive noture of the CWHIP Application, the
applicants saught to maximize the points awarded for their respective applications while

others sought ta protect their own scores. Prime was a party to this administrative

proceeding.

15060028,

tn



18.  Subsequent to the initiation of the challenge, an administrative hearing was
scheduled to commence on November 17, 2008. However, prior to the hearing all
parties involved in the proceeding reached an agreement on November 6, 2008.

19.  The agreement of the parties was reduced to writing in a document called

“Joint Stipulated Notices of Voluntary Dismissal and Motion for Continuvonce.” The

agreement of the parties was in essence that a “funded” list would be created which
Flarida Housing committed to fund with existing CWHIP funds and any returned CWHIP
funds. Additionally, to the extent funds existed over and above those needed for the
prajects on the funded list, Florido Housing cammitted to fund those projects on the “wait”
list.

20.  One of the important concepts addressed by the Settlement was the ability
af Florida Housing to expeditiously move farward, cammit and release CWHIP funds of
those eligible applicants on the funded list. The gaal being to keep the development
pracess maving forward and getting the funds in the hands of the developers as
expeditiously as possible. All parties agreed that Florida Housing could mave forward
with the process, and indeed Florido Housing.

INVITATION TO CREDIT UNDERWRITING

21.  Subsequent to the entry of the setlement, Flarida Housing on November 13,

2008, issued lefters ta all CWHIP applicants on the funded list inviting them into credit
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underwriting, which is the next, and in most respects, final stage of the CWHIP process.
22. Specifically, the November 13, 2008, letier provided as follows:

Congratulations! On May 2, 2008, Florida Housing’s Board of
Directars adopted and approved the final rankings for the 2007
Community Warkforce Housing Innovation Pilot {(CWHIP)
Program.

Based on the final ronkings, your development has been
selected for participation in the CWHIP Program. This letter

represents a preliminary commitment far a loan for up to
$5,000,000.

This funding is contingent upon:

1. Borrower and Develapment meeting all requirements of
rule Chapter 67-58, FAC, and oll other applicable state

and Florida Housing requirements; and;
2. A positive credit underwriting recommendation; and

3. Final Approval of the credit underwriting report by the
Florida Housing Board of Directors.

Please execute and return the atfoched Acknowledgment no
later than November 20, 2008.

23. Historically, when a developer enters into credit underwriting, the
development community considers the Florida Housing commitment to fund as a firm
commitment for the requested funds. This is frue because the underwriting process is only
a verification of the items alreody presented to Florida Housing and not a new review or
analysis that could result in a loss of funding. In response to the invitation fo credit
underwriting, Prime accepted the invitation and paid the fee {$11,761.00} colled for in

the letter.
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24. In oddition to these affirmative actions and in reliance on the credit
underwriting invitation and Florida Housing's desire ta allocate the CWHIP fyunds, Prime
moved forward with the development and underwriting process. These steps included:

{a]  Not underiaking other viable projects because of the belief Prime

would be funded;

[b)  Expending monies to keep current interest and principal payments on
Prime land loan;

(c]  Overhead and persannel payments required ta move the project
forward in the development process; and

[d]  Decision to allocate corporate resources away from other viable
projects.
25. In essence, based an the actions af Florida Hausing, Prime maved forward

with the project in reliance on obtaining the requested funds.

LEGISLATIVE ACTION/EMERGENCY RULE

26.  On or about January 15, 2009, the Legislature at the culmination of a
Special Session passed Senate Bills 2-A and 4-A which addressed a statewide budget
revenue shortfall ond granted Florida Housing emergency rulemaking outhority to
implement the provisions of the bills. In essence, Florida Housing was required to
reimburse the general revenue fund approximately $190 million from its various
programs.

27.  Neither Senate Bill 2-A nor 4-A specifically authorized or required Flarida
Housing to toke away CWHIP funding but gave Florida Housing flexibility in how it could

pay back approximately $190 millian to the general revenue fund. Indeed, it is believed
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that earlier versions of these bills and budget provisions did include specific guidance to
Flarida Housing as to specific programs. This earlier language was removed and Florida
Housing was given the flexibility to decide what funds would be included. It was
believed by Prime based on the details at the setlement that Florida Housing intended to
continve to fund all CHWHIP deals. Prime reserves the right to challenge the
constitutionality of the legislative actions; however, this proceeding is not the proper
forum for such a challenge.

28.  On March 13, 2009, Florida Housing passed Emergency Rule 67ER09-3,
F.A.C., which established the procedures by which Florida Housing wos to “de-obligate
the unexpended” balance of funds appropriated by the Legislalure to balance the budgel.
The implementation of this rule culminater in a list of projects thot would have the funds
deobligoted (see Exhibit A). As the proposed emergency rule provides, Florida Housing,
confrary to the settlement, intended to toke funds oway from most of the funded CWHIP
deols. Numerous developers voiced in public comment their strong objection to this
intended action.

29.  On April 24, 2009, Florida Housing issued a memo to offected Applicants
which included a list of developments which had funding deobligated. The Prime project

wos included on the list. Prime challenges this action for the reosons thot follow. (See

Exhibit 8)
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BASES FOR RULE INVALIDITY

30.  As a participant in the CWHIP Program, Prime is subject to all applicable
and valid rules which regulate the CWHIP Program. Accordingly, Prime’s subsiantia!
interests are affected by Rule 67ERO?, F.A.C., which seeks to take back needed funding.

31.  Rule 67ERO9, F.A.C., and specifically those provisions that seek to
deabligate CWHIP funds far only certain projects, is arbitrary and capricious and
contravenes the specific provisions of the law implemented which are cited by Florida
Housing. Additionally, the rule is not supported by logic or facts. Accordingly, the rule is
on invalid exercise of legislative outhority.

32.  Rule 67EROP-3(5]| is arbitrary and capricious in that it allaws certoin
CWHIP projects to ga forward with funding. Specifically, Rule 67ER0%-3(5] allows the
fallowing prajects to mave forward: (1) Application #2007-031W ($5,000,000; and
|2) Application #2007-022W ($5,000,000). The Rule does nat make any analysis of
whether the projects allowed to go forward advance any rational palicy goal of Florida
Housing and why others, including Prime, do nat. Further, the Rule does rot take into
account the total number of units to be constructed for the state’s investment, whether the
projects have oll their funding and entitlements or whether the project is “shovel ready”
and therefare will employ construction workers and house needy families more
expeditiausly than others. In fact, as of the filing of this Pefitian, neither of the fwo

projects referenced above have closed an their loans or started construction.
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Additionally, the rule does not take inta account the percentage of units constructed that
are to be se! aside to meet the purposes of CWHIP.

33.  Perhaps more impertontly the Rule fails to toke into account a project’s
underwriting status. Even if an opplicant had expended substantial sums in complying
with the underwriting process and had met the underwriting requirements, Florida
Housing through the rule foils to take such actions inte account. By failing to take into
account the underwriting criterio and the extent to which o project was complete, the rule
is arbitrary and capricious in that it is not supported by logic or the necessary focts, and
was adopted without thought or reason and is irrotional.

34. The Emergency Rule allows Florida Housing, contrary to the Settlement
Stipulation and Invitotion to Underwriting, to withdraw funds from most of the committed
and obligated CWHIP projects, including Prime.

35. The Legislature did not specifically tell Florida Housing to deobligote
CWHIP funds. As reflected in the CWHIP litigation, Flarida Housing hos determined that
CWHIP projects should be funded to the maximum extent possible. Florida Housing’s
decision to act otherwise by adopting Rule 67ER0?, F.A.C. and deobligating CWHIP
funds is arbitrary and capricious. indeed, Florida Housing could have obloined the
necessory funding to respond to the Legislature for other sources not subject to the CWHIP
litigation. Furthermore, given the Legislature’s stated goals for CWHIP, Florida Housing
should have allocated tunds based on, at a minimum, the ability to proceed.

Alternatively, there is no specific statutory authority for deobligating CWHIP funds.
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DISPUTED ISSUES OF MATERIAL FACT

36. Prime has initially identified the following disputed issues of material fact or
mixed questions of law and fact and reserves the right to supplement as additional facts

become known.

(@)  Whether the emergency rule is supported by fact or logic.

(b)  Whether the emergency rule has the specific statutory authority
which gronts Florida Hausing the power to deobligate CWHIP funds.

[c]  Whether Florida Housing has exceeded or acted contrary to its grant
of rulemaking authority.

{d)  Whether the emergency rule is arbitrary and capricious.

WHEREFORE, Prime requests that it be granted a formal administrative hearing to
contest Florida Housing’s emergency rule. Prime requests the entry of a final order

finding the challenged rule to be invalid.

MICHAEL P. DQNAIDSON
Florida Bar No. 0802761
CARLTON, FIELDS, P.A.
Post Office Drawer 190
215 S. Monroe St., Svite 500
Tallahassee, Florida 32302
Telephone: 850/224-1585
Facsimile: 850/222-0398

Attorney for Petitioner
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CERTIFICATE OF SERVICE

| HEREBY CERTIFY that g true and correct copy of the foregoing hos been
furnished by U.S. Mail ’rhis%ay of September, 2009, to: Agency Clerk, Florida
Housing Finance Corporation, 227 N. Bronough Street, Suite 5000, Tc:||0hcssee, FL
32301; and Wellington Meffert, General Counsel, Florida Housj fice Qorporation,
227 N. Bronough Street, Suite 5000, Tdllahassee, FL 3

MICHAEL P. DONALDSON/
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FLORIDA HOUSING FINANCE CORPORATION
EMERGENCY RULE IMPLEMENTING PROVISIONS OF
CHAPTER 2009-1, LAWS OF FLORIDA

Rule Titles: Rule Nos.
Purpose and Intent 67ER09-1
Definitions 67ER09-2
Implementation 67ER09-3
Community Workforce Housing Innovation Pilot Program 67ER09-4
State Apartment Incentive Loan Program 67ER09-5

67ER09-1 Purpose and Intent

The purpose of this rule chapter is to establish the procedures by which the Corporation
shall de-obligate the unexpended balance of funds appropriated by the Legislature in
Specific Appropriation 1616 of Chapter 2008-152, Laws of Florida, Chapter 2006-69,
section 31, Laws of Florida, and Specific Appropriation 1694 of Chapter 2007-72, Laws

of Florida, as directed by Chapter 2009-2, Laws of Florida.

Specific Authority ch. 2009-2, 5. 12, L.O.F. Law Implemented ch. 2009-1, s. 5, 44, 45, 46, and 47, L.O.F. History -

New

67ER09-2 Definitions

(1) “Applicant” means any person or legally formed eﬁtity that (i) has received a
funding award or (i) is seeking a loan or funding from the Corporation by submitting an
application or responding to a request for proposal for one or more of the Corporation’s
programs.

(2) “Balance of the Unexpended Funding to be De-obligated™ means the

EXHIBIT

A




remaining amount of Unexpended Funding that must be de-obligated to meet the
requirements of Chapter 2009-1, section 47, Laws of Florida.

(3) “Board of Directors” or “Board” means the Board of Directors of the
Corporation.

(4) “Calendar Days” means the seven (7) days of the week. For computing any
period of time allowed by this rule chapter, the day of the event from which the
designatcd period of time begins to run shall not be included. The last day of the period
so computed shall be included unless it is a Saturday, Sunday or legal holiday, in which
event the period shall run until the end of the next day which is neither a Saturday,
Sunday or legal holiday.

(5} “Commercial Fishing Worker” means Commercial fishing worker as defined
in Section 420.503, F.S.

(6) “Corporation” means the Florida Housing Finance Corporation as defined in
Section 420.503, F.S.

(7) “Credit Underwriter” means the independent contractor under contract with
the Corporation having the responsibility for providing stated credit underwriting
services.

(8) “CWHIP” or “CWHIP Program” means the Community Workforce Housing
Innovation Pilot Program created pursuant to Chapter 2006-69, section 27, Laws of
Fiorida, and as defined in Section 420.5095, F.S.

(9) “Development” mcans Project as defined in Section 420.503, F.S.

(10) “EHCL” or “EHCL Program” means the Elderly Housing Community Loan

Program as defined in Section 420.5087, F.S.



(11) “ELI Supplemental Funds” means supplemental funds awarded through the
2007 and 2008 Universal Application Cyeles.

(12) “Farmworker” means Farmworker as defined in Section 420.503, F.S.

(13) “FHR/SHAD” or “FHR/SHAD Program” means the Farmworker Housing
Recovery and Special Housing Assistance and Development Program authorized by Ch.
2006-69, Laws of Florida.

(14) “Florida Keys Area” means Florida Keys Area as defined in Rule Chapter
67-48 F.A.C.

(15) “HAP” or “HAP Program” means the Florida Homeownership Assistance
Program as defined m Section 420.5088, F.S.

(16) “HC” or “Housing Credit Program” means the rental housing program
administered by the Corporation pursuant to Section 42 of the IRC, Section 420.5099,
F.S., and Rule Chapter 67-48, F. A.C.

(17) “Homeless” means Homeless as defined in Rule Chapter 67-48, F.A.C.

(18) “Percentage of 2007 Large County Funding to be De-obligated” means the
percentage resulting from the division of the Unexpended 2007 large county amount by
the total 2007 Unexpended amount, rounded to four (4) decimal places.

(19) “Percentage of 2007 Medium County Funding to be De-obligated” means the
percentage resulting from the division of the Unexpended 2007 medium county amount
by the total 2007 Unexpended amount, rounded to four (4) decimal places.

(20} “Percentage of 2007 Unexpended Funding to be De-obligated” means the
percentage resulting from the division of the total 2007 Unexpended amount by the total

20072008 Unexpended amount, rounded to four (4) decimal places.



(21) “Percentage of 2008 Large County Funding to be De-obligated” means the
percentage resulting from the division of the Unexpended 2008 large county amount by
the total 2008 Unexpended amount, rounded to four {4) decimnal places.

(22) “Percentage of 2008 Medium County Funding to be De-obligated” means the
percentage resulting from the division of the Unexpended 2008 inedium county amount
by the total 2008 Unexpended amount, rounded to four (4) decimal places.

(23) “Percentage of 2008 Small County Funding to be De-obligated” means the
pereentage resulting from the division of the Unexpended 2008 small county amount by
the total 2008 Unexpended amount, rounded to four (4) decimal places.

(24) “Percentage of 2008 Unexpended Funding to be De-obligated” means the
pereentage resulting from the division of the total 2008 Unexpended amount by the total
2007/2008 Unexpended amount, rounded to four (4) decimal plaees.

(25) “RRLP” or “RRLP Program” ineans the Rental Recovery Loan Program
which was ereated pursuant to Chapter 20035-92, seetion 3, and Chapter 2006-69, section
31, Laws of Florida, to facilitate the alloeation of RRLP loans.

(26) “SAIL” or “SAIL Program” means the State Apartment Incentive Loan
Program as defined in Sections 420.507(22)} and 420.5087, F.S. and as provided in Rule
Chapter 67-48, F.A.C.

(27) “SAIL Speeial Needs Program” means the SAIL funds redirected by the
Board and awarded in response to Request for Proposal No. 2008-01.

(28) “SHIP” or “SHIP” Program” means the State Housing Initiatives Partoership

Program as defined in Section 420.9072, F.S.



(29) “Unexpended,” “Unexpended Funds™ or “Unexpended Funding” shall mean
(i) funds, other than ELI Supplemental Funds awarded in conjunction with an HC
allocation, that were awarded by the Corporation through an application or request for
proposal process and, as of January 27, 2009, have not been previously withdrawn or de-
obligated by the Board and the Applicant does not have a Valid Firm Commitment and
loan closing has not yet occurred or, (ii) funds that were appropriated but, as of January
27, 2009, have not been awarded through any of the Corporation’s programs.

(30) “Unexpended 2007 List” means the Unexpended Developments funded
between March 12, 2007 (the opening of the 2007 Universal Application Cycle) and
March 7, 2008 (the opening of the 2008 Universal Application Cycle), except for
Developments funded in the 2007 Universal Application Cycle in the HC Florida Keys
Area special set-aside or Developments that committed to the SATL
Farmworker/Comimercial Fishing Worker demographic eategory or the Homeless
demographic category.

(31) "Unexpended 2008 List” means the Unexpended Developments funded
between March 7, 2008 (the opening of the 2008 Universal Application Cycle) and
January 27, 2009, except for Developments funded in the 2008 Universal Application
Cycle in the HC Florida Keys Area special set-aside or Developments that committed to
the SATL Farmworker/Commercial Fishing Worker demographic category or the
Homeless demographic category.

(32) “Universal Application Cycle” means any funding cycle provided for in Rule

Chapter 67-48, F. A C.



(33) “Valid Firm Commitment” means a commitment issued by the Corporation
to an Applicant following the Board’s approval of the credit underwriting rcport for the
Applicant’s proposed Development which has been accepted by the Applicant and
subsequent to such acceptance there have been no material, adverse changes in the
financing, condition, structure or ownership of the Applicant or the proposed
Development, or in any information provided to the Corporation or its Credit Underwriter

with respect to the Applicant or the proposed Development.

Specific Authority ch. 2009-2, 5. 12, L.O.F. Law Implemented ch. 2009-1, s. 5, 44, 45, 46, and 47, L.O.F. History —

New

67ER09-3 Implementation

To facilitate the transfer and return of the appropriated ﬁJnding; as required by Chapter
2009-1, section 5 (Specific Appropriation 685) and sections 44 through 47, Laws of
Florida, the Corporation shall:

(1) Reduce 85,027,511 of the Unexpended SAIL funding from Specific
Appropriation 1616 of Chapter 2008-152, Laws of Florida, as required by Chapter 2009-
1, section 5 (Specific Appropriation 685).

(2) Transfer $10,000,000 of the Unexpended homeownership funding from
Specific Appropriation 1616 of Chapter 2008-152, Laws of Florida, to the SHIP
Program, as required by Chapter 2009-1, section 44 of Laws of Florida.

{(3) Transfer $9,846,695 of the Unexpended FHRJSHA;D Program funds
appropriated in Chapter 2006-69, section 31, Laws of Florida, to the SHIP Program, as
required by Chapter 2009-1, section 45, Laws of Florida. The Corporaticn shall de-

obligate Unexpended Funds awarded to Developments funded under the provisions of



Emergency Rules 67ER06-49 through 67ER06-57, F.A.C., and Emergency Rules
67ER07-01 through 67ER07-10, F.A.C,, as follows:

{a) FHR/SHAD Developments shall be listed according to the FHR/SHAD
application instructions.

(b} Funding reductions shall be made by de-obligating Unexpended Funds from
the lowest ranked FHR/SHAD Development to the highest ranked F H]QfSﬁAD
Development. FHR/SHAD Developments which proposed new construction shall have
funds de-obligated before FHR/SHAD Developments which proposed rehabilitation.

{c) Funding shall be de-ohligated in this manner untit the required reduction of
£9,846,695 m funds from these programs is met.

(d) Applicants with remaining program funds shall have all funding de-obligated
if the amount remaining is not at least 75 percent of the funded amount.

(4) Transfer $23,000,000 of Unexpended SAIL funds appropriated in Speeific
Appropriation 1694 of Chapter 2007-72, Laws of Florida, and Specific Appropriation
1616 of Chapter 2008-152, Laws of Florida, to the SHIP Program, as required by Chapter
2009-1, section 46, Laws of Florida. For purposes of this rule, the following Corporation
funding is excluded from consideration for de-obligation: SAIL Special Needs Program

‘and EHCL. The Corporation shall de-obligate Unexpended SAIL funding awarded to |
Developments on the Unexpended 2007 List and the Unexpended 2008 List, as set out
below. If 2 Devclopment that has its total SAIL funds de-obligated also received ELI
Supplemental Funds, such ELI Supplemental Funds will also be de-obligated. However,
the de-obligated ELI Supplemental Funds will not be used for the purpases of

transferring the Unexpended SAIL funds.



{a} The total 2007 Unexpended amount will be added to the total 2008
Unexpended amount, resulting in the total 2007/2008 Unexpended amount.

(b) The $23,000,000 amount to be transferred will then be multiplied by the
Percentage of 2007 Unexpended Funding to be De-obligated, resulting in the 2007
Unexpended amount to be de-obligated.

(c) The $23,000,000 amount to be transferred will then be multiplied by the
Percentage of 2008 Unexpended Funding to be De-obligated, resulting in the 2008
Unexpended amount to be de-obligated.

(d) The 2007 Unexpended nediuin county amount and the 2007 Unexpended
large county amount will be determined by listing the Developments on the Unexpended
2007 List within each geographic category (medium county and large county) in the
order seleeted for funding. There is no small eounty Unexpended Funding on the
Unexpended 2007 List. To determine the amount of 2007 Unexpended medium and large
county funding to be de-obligated, the Corporation shall:

1. Multiply the 2007 Uncxpendc;i amount to be de-obligated by the Percentage of
2007 Medium County Funding to be De-obligated, resulting in the 2007 Unexpended
medium county amount to be de-obligated.

2. Multiply the 2007 Unexpended amount to be de-obligated by the Percentage of
2007 Large County Funding to be De-obligated, resulting in the 2007 Unexpended large
eounty amount to be de-obligated.

(e) The 2008 Unexpended small county amount, the 2008 Unexpended medium
county amount, and the 2008 Unexpended large county amount will be determined by

listing the Developinents on the Unexpended 2008 List within each geographic category



(small county, medium county and large eounty) in the order selected for funding. To
determine the amount of 2008 Unexpended small, medium and large eounty funding to
be de-obligated, the Corporation shall:

1. Multiply the 2008 Unexpended amount to be de-obligated by the Pereentage of
2008 Small County Funding to be De-obligated, resulting in the 2008 Unexpended small
eounty amount to be de-obligated.

2. Multiply the 2008 Unexpended amount to be de-obligated by the Percentage of
2008 Medium County Funding to be De-obligated, resulting in the 2008 Unexpended
medium county amount to be de-obligated.

3. Multiply the 2008 Unexpended amount to be de-obligated by the Percentage of
2008 Large County Funding to be De-obligated, resulting in the 2008 Unexpended large
county amount to be de-obligated.

() Working in reverse order of funding within each geographic category, the
Corporation will de-obligate Developments as follows:

1. Developments on the Unexpended 2008 List will be de-obligated until the total
2008 Unexpended arnount is reached, by first de-obligating Developments in the 2008
large county category until the 2008 Unexpended large county amount to be de-obligated
is reached, and then de-obligating Developments in the 2008 medium county category
until the 2008 Unexpended medium county amount to be de-obligated is reached, and
finally de-obligating Developments in the 2008 small county ca'.cegory until the 2008
Unexpended small county amount to be de-obligated is rcalched.

2. Next, Developments on the Unexpended 2007 List will be de-obligated until

the total 2007 Unexpended amount is reached, by first de-obligating Developments in the



large county category until the 2007 Unexpended large county amount to be de-obligated
is reached, and then de-obligating Developments in the 2007 medium county category
until the 2007 Urexpended medium county amount to be de-obligated is reached.

(5) Return $190,000,000 to the Treasury of the State of Florida, as required by
Chapter 2009-1, section 47, Laws of Florida. For purposes of this rule, the following
Corporation funding is excluded from consideration for de-obligation: SAIL Special
Needs Program, EHCL, HAP, SHIP and SHIP compliance monitoring. The Corporation
shall de-obligate Unexpended Funding from the following Corporation programs, in the
following order, until such dollar amount is reached:

(a) All Developments awarded CWHIP Program funding, except for the
following:

1. Developments that selected “Rehabilitation” in Part I11.A.3. of the 2007
CWHIP application;

2. The highest ranked 2006 CWHIP Development, based on the January 26, 2007
final ranking approved by the Board, that has not closed on its CWHIP loan, withdrawn
or been de-obligated by the Board and has timely paid the extension fee required by Rule
67-58.020(6). F.A.C., or Rule 67-38.070(6), F.A.C.; and

3. The highest ranked, eligible 2007 CWHIP Development, based on the May 2,
2008 final ranking approved by the Board, that has not withdrawn or been de-obligated
by the Board.

A CWHIP Developinent that is not de-obligated because it met the above criteria will be

required to meet specific program requirements as outlined in Rule 67ER09-4.
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(b) All Developments awarded RRLP Program funding that have not closed on
the RRLP loan or were not previously withdrawn or de-obligated by the Board.

(c) All Developments awarded SAJL Program funding prior to the 2007 Universal
Application Cycle that have not closed on the SAIL loan or were not previously
withdrawn or de-obligated by the Board, except for Developments funded in said
Universal Applications in the HC Florida Keys Area special set-aside or Developments
that committed to the SATL Farmworker/Commercial Fishing Worker or Homclcss
dcmographic categories.

(d) All Developments on the Uncxpended 2008 List with funds remaining that
have not been previously de-obligated under this rule. If a Development that has its total
SAIL funds de-obligated also received ELY Supplemental Funds, such ELI Supplemental
Funds will also be de-obligated. However, the de-obligated ELI Supplemental Funds will
not be used for the purposes of transferring the Unexpended SAIL funds.

(e} The Balance of the Unexpended Funding to be De-obligated will be met by
de-obligating funds from the remaining Developments on the Unexpended 2007 List, as
set out below. If 2 Development that has its total SATL. funds de-obligated also reccived
ELI Suppiemental Funds, such ELI Supplemental Funds will also be de-abligated.
However, the de-abligatcd ELI Supplemental Funds will not be used for the purposes of
transferring the Unexpended SATL funds,

1. The Balance of the Unexpended Funding to be De-obligated will be multiplied
by the Percentage of 2007 Medium County Funds to be De-obligated, resulting in the
balance of Unexpended 2007 medium county amount to be de-obligated. Next, the

Balance of the Unexpended Funding to be De-abligated will be multiplied by the

11



Percentage of 2007 Large County Funds to be De-obligated, resulting in the balance of
Unexpended 2007 large county amount to be de-obligated.

2. Working in reverse order of funding within each geographic category, the
Corporation will de-obligate Developments cn the Unexpendcd 2007 List that have not
been previously withdrawn or de-obligated, as follows:

a. Beginning with the large county category, Developments will be de-obligated
until the balance of Unexpended 2007 large county amount to be de-obligated is reached,
and

b. Next, Developments in the medium county category will be de-obligated until
the balance of Unexpended 2007 medium county amount o be de-obligated is reached.
A SAIL Development funded prior to the 2007 Universal Application Cycle that is not
de-obligated will be required to meet specific program requirements as sct out in Rule
67ER09-5 below.

A SAIL Development that is not de-obligated because it was excluded from the
Unexpended 2007 List or the Unexpended 2008 List will be required to meet specific

program requirements as set out in Rule Chapter 67-48,

Specific Authority ch. 2009-2, 5. 12, L.O.F. Law Implemented ch. 2009-1, s. 5, 44, 45, 46, and 47, L.O.F. History —

New

67ER09-4 Community Workforce Housing Innovation Pilof Program
CWHIP Developments that are not de-obligated under the provisions of paragraph
67ER09-3(5)(2) to meet the requirements of Chapter 2009-1, section 47, Laws of Florida,

will be required to meet the following spccific program requirements:
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(1) Upon approval of the de-obligaiion by the Board, the Corporation will issue 2
notice to such Developments. Within 90 Calendar Days of the date of the notice, the
Applicant must have received Board approval of a final credit underwriting report; and

(2) The CWHIP loan must close within 60 Calendar Days of the issuance of the
firm commitment, with the option of one (1) 60 Calendar Day extension. All extension
requcsts must be submittaa in writing to the program administrator and contain the
specific reason for requesting the extension. The Corporation shall consider the facts and
circumstances of each Applicant’s request and any credit underwriting report, if
available, prior to determining whether te grant the requested extension. The Corporation
shall charge a fee of | percent of the CWHIP loan amount if the loan is extended.

(3) If a 2006 CWHIP Development that is not de-obligated is unable to meet the
specific program requirements in paragraphs (1) and (2) above, then those CWHIP funds
will be offered to the highest ranking unfunded eligible 2006 CWHIP Development,
including those Developments that have been de-obligated, based on the final ranking
approved by the Board at its January 26, 2007 meeting, provided the Applicant has not (i)
withdrawn its request for funding, or (ii) closed on its CWHIP loan, or (iii) failed to pay
the extension fee required by Rule 67-58.020(6), F.A.C., or Rule 67-58.070{(6), F.A.C.

(4) If a 2007 CWHIP Develcpment that is not de-obligated is unable to meet the
specific program requirements in paragraphs (1) and (2) above, then those CWHIP funds
will be offered to the highest ranking unfunded eligible 2007 CWHIP Development,
including those Developments that have been de-obligated, based on the final ranking
approved by the Board at its May 2, 200% 1 :eeting, provided the Applicant has not

withdrawn its request for funding.









1

(5) CWHIP Developments funded under the provisions of paragraph (3) or (4)
above,l will be required to meet the following specific program requirements.

(a) If the CWHIP funds that beeome available are less than the amount requested
by an Applicant for an eligible Development, the Applicant may choose to accept the
lesser amount or have the funds offered to the next highest ranked eligible unfunded
application. In the event that there are no Developments that choose to accept the lesser
amount, then the funds will be held until a time that additional funds may become
available as a result of a fiinded Development being unable to proceed or untij they are
allocated as the Board deems appropriate.

(b) Within 90 Calendar Days from the award of funding, thc Applieant must have
received Board approval of a final credit underwriting report.

(c) The CWHIP loan must close within 60 Calendar Days of the issuance of the
firm commitrncﬁt, with the option of one (1) 60 Calendar Day extension. All cxtension
requests must be submitted in writing to the program administrator and contain the
specific reason for requesting the extension. The Corporation shall consider the facts and
circumstances of each Applicant’s request and any credit underwriting report, if
available, prior to determining whether to grant the requested extension. The Corporation
shall eharge a fee of 1 percent of the CWHIP loan amount if the Ioan is extended.
Failure to mect the requirements in paragraphs (b) and (c) above shall result in de-
obligation of the funding.

Except as provided above, the Applicant shall be governed by the provisions of Rule

Chapter 67-58, F.A.C.

Specific Authority ch, 2009-2, 5. 12, L.O.F. Law Implemented ch. 2009-1, s. 44, 45, 46, and 47, L.O.F. History — New
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67ER09-5 State Apartment Incentive Loan Program

SATL Developments that were funded prior to the 2007 Universal Application Cycle that
are not de-obligated under the provisions of paragraph 67ER09-3(5){c} above to meet the
requirements of Chapter 2009-1, section 47, Laws of Florida, will be required to meet the
followimg specific program requirements. Failure to meet these requirements shall result
in de-obligation of the funding.

(1) Upon approval of the de-obligation by the Board, the Corporation will issue a
notice to such Developments. Within 90 Calendar Days of the date of the notice, the
Applicant must have received Board approval of a final credit underwriting report; and

(2) The SAIL loan must close within 60 Calendar Days of the issuance of the firm
commitment, with the option of one (1) 60 Calendar Day extension. All extension
requests must be submitted in writing to the program administrator and contain the
specific reason for requesting the extension. The Corporation shall consider the facts and
circumstances of each Applicaat’s request and any credit underwriting report, if
availahle, prior to determining whether to grant the requested extension. The Corporation
shall charge a fee of 1 percent of the SAIL loan amount if the loan is extended.

Except as provided above, thc Applicant shall be governed by the provisions of Rule
Chapter 67-48, F.A.C.
[f there is a conflict between this rule chapter and Rule Chapter 67-48, F.A.C., this rule

chapter will govern.

Specific Authority ch. 2009-2, s, 12, L.O F. Law Implemented ch. 2005-1, 5.44, 45, 46, and 47, L.O.F Histary ~ New
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9 we moke hausing affordable
227 North Branough Stieel, Suite 5000 « Tailohassee, Floride 32301

Flor d I IOUSIng §50.4BB.4197 » Fax 850.488.9809 ¢ www. floridahousing.crg

Finamnete Ceorperation
MEMORANDUM
TO: Applicants whaose funds were de-obligated pursuant to
Emergency Rule 67ER0S-3, F.A.C.
FROM: David R. Westcott, Deputy Development Oﬁ'icer‘Dﬂ’ﬂ)
DATE: April 24, 2009
SUBJECT: Final Action and Notice of Rights

Enclosed is the list of developments which had funding de-obligated (“De-Ob List”) which was
presented to Florida Housing’s Board of Directors on April 24, 2009 in accordance with
Emergency Rule 67ER03-3, F A.C.

Any Applicant whose substantial interests are affected by the Board’s decisions pursuant to
Emergency Rule 67ER09-3, F.A.C., that wishes to contest the decision relative to their own
Application must petition the Corporation for review of the decision in writing within 21
Calendar Days of the date of receipt of this notice. Only petitions received by this deadline will
be considered. The petition must specify in detail each issue sought to be reviewed. Unless the
appea! involves disputed issues of material fact, the appeal will be conducted on an informal
basis pursuant to section 120.57(2), Florida Statutes. If the appeal raises disputed issues of
material fact, a formal administrative hearing wili be conducted pursuant to Section 120.57 (1),
Florida Statutes. Failure to timely file a petition shall canstitute a waiver of the right of the
Applicant to such an appeal. Written notifications, petitions or requests for review will NOT be
accepted via telefax or other electronic means. Na Applicant or other person or entity will be
allowed to intervene in the appeai of another Applicant,

Petitions must be received by 5:00 p.m. Eastern Time on or before May 18, 2009. FPetitions
must comply with the provisions of Rule ZB-106.201 or 28-106.301, Florida Administrative

Code, and must be filed with:

Corporation CfEI’k EleBIT
Florida Housing Finance Corporation
227 North Bronough Street, Suite 5000 a B

Tallahassee, Florida 32301-1329

Charlie Crist, Governar o
Board of Directors: David E. Oellerich, Chairman * Stuert Scharoge, Yice Chairman ¢ Tom Pelham, Ex Oiticie
Ken Fairman ¢ Jerry Maygarden *-Marilyn L Secoyer # bynn Stuliz

Stephen P. Auger, Executive Director



Memorahdurm to Applicants
Page Two
April 24, 2009

An Applicant that requests a hearing will have the right to be represented by counsei or other
gualified representative. Pursuant to section 120.573, Florida Statutes, mediation is not

available.

Please complete and submit the enclosed Election of Rights Form as soon as possible to
facilitate the scheduling of hearings. This form may be submitted prior to the submission of
petitions. Florida Housing will make every effort to have a hearing schedule completed and

posted on the Corporation web site by May 19, 2009,

Applicants will not be permitted to make oral presentations ta the board in response to
recommended grders. An Applicant may submit written arguments in response to a
recommended arder for consideration by the board. Any written argument should be typed,
double-spaced with margins no less that one (1) inch, in either Times New Roman 14-point font
or Courier New 12-paint font, and may not exceed five {5} pages, excluding the caption and
certificate of service. Any written argument must be received by Florida Housing’s Corporation
Clerk at the above address no Jater than 5:00 p.m. Eastern Time no {ater than five (5} Calendar
Days from the date of issuance of the recommended order filed in each matter. Failure to
timely file a written argument shall constitute a waiver of the right of the Applicant to be heard

on the recommended order.

All of the above information, along with any other related material is now available on Florida
Housing’s website at www . floridahousing.org. ’

Enc.



/ ELECTION OF RIGHTS

Application Number: Development Name:

I.[ ] 1donotdesire a proceeding.

2.[ 1 [Ielect an informal proceeding to be conducted in accordance with Sections 120.56% and 120.57(2), Florida
Statutes. In this regard I desire to (Choose one):

[ 1 submit a written statement and documentary evidence; or
[ ] atiend an informal hearing to be held in Tallahassee.

Note: Rule 28-106.501, Florida Administrative Code, requires Applicant to submit 2 J
petition in a prescribed format {attached) |

3.{ ] Ielecta formal proceeding at the Division of Administrative Hearings. This option is available only if there
are disputed issues of material fact

Note: Applicant must submit an appropriate petition in accordance with Rule 28-
106.201, Florida Administrative Code. (attached)

Following are my top five preferences, in arder from 1-3 (with 1 being my first choice, etc.} for seheduling my [
informai hearing. All formal hearings will be scheduled by the Division of Administrative Hearings. [

| Hearing Dates: | AM. | PM. ||£enring Dates: A.M._E P.M._[
| Junme 1, 2008 Tune 4, 2009 H
! Tune 2, 2009 | Tune 3, 2009 !

| June 3, 2009 ] |

Please fax a Hearing Schedule to me at this number:

(include Area Code) !

DATE:

Signature of Petitioner

Naroe:

Addrezs;

Phone:

(inclnde Area Code)

TO PRESERVE YOUR RIGHT TO A PROCEEDING, YOU MUST RETURN THIS FORM WITHIN TWENTY-ONE (21} CALENDAR DAYS OF
RECEIPT OF THIS NOTICE. THE FORM MUST BE RETURNED TO THE FLORIDA HOUSING FINANCE CORPORATION AT THE
ADDRESS INDICATED IN THE NOTICE OF RIGHTS, TO FACILITATE THE SCHEDULING OF HEARINGS, THIS FORM MAY BE
SUBMITTED FRIOR TQ FILING A PETITION,




PART Il HEARINGS INVOLYING DISPUTED ISSUES OF MATERIAL FACT

28-106.201 Initiation af Proceedings.

(1) Unless otherwise prowided by statute, and except for sgency enforcement and disciphinary actions that shall be initiated under Rule 28-
1062015, FA.C., initiation of preczedings shall be made by written pettion o the agency respansibie for endening final agency acnon. The term
“penition” meludes eny document thet requeses an evidentiary proceeding and asserts the existence of = dispuled issue of material fact Each
petition shali be l2zihle and on § 142 by 11 inch white paper. Unfess printed, the irmpression shall be on one side of the paper only and lines shall

be double-spaced.

{2) All petitions Rled under these rules shall contain:

{2} The name and addrets of each agency affected and each agency's Tile or identification number, if known;

{b) The name, address, and Ielepflone number of the petitioner; the name, address, and telephone number of the petitioner's representative,
if any, whick shall be the address for service purposes during the course of the proceeding; and an explanation af how the petilioner's substantial
intzrests will be affected by the agency determinarion;

{¢) A statememt of when and how the peritioner received natice of the 2pency decision;

{d) A siatemeant of all disputed issues of material fact. i there are none, the petition must so indicate;

{e} A concise staternen! of the uldmate facts alleged, including the specific facts the petitioner contends warranl reversal or modification of
the agency's proposed action;

{f) A statemrent of the specific rules or swatures the petitioner contends require reversal or modification of the agency's proposcd aciion,
including an explanation of how the alleged facts relate o the specific rules or stztules; and

(g} A statemnent of the relief sought by the petinoner, starting precisely the action petitioner wishes tho ageney o take with regpect o the
agency's propased Bction.

{3} Upan receipt of a petition involving dispuled istues of malerial facr, the agency shall grant ar deny the petition, and if granted shall,
unless otherwise provided by law, refer the matter w the Division of Administrative Hearings with a request that an adminisirative law judge be
asgigned 1o conduct the hiearing. The request shall e accompanied by a copy of the patition and a copy of the natice of agency acrion.

Specific Autharity 120.3473), (3] FS. Law Implemenied 120.54(5), 120,569, 12057 F5. Histarp—New 4-1-97, dmended 9-17-98, 1-15-07.

PART [[I PROCEEDINGS AND HEARINGS NOT INVOLYING DISPUTED
ISSUES OF MATERIAL FACT

28-106.381 Initiation of Proceedinge

(1) Unless otherwise provided by staute and except for agency enforcement and disciplinary actions initiated under subsection 28-
106.2015(1), F A.C,, initarign of a proceeding shall be made by written petition to the agency responsible for rendering final agency action. The
ierm “petidon” includes any document which requests a proceeding. Each petition shall be Tegible end on 8 172 by 11 inch white paper or on a
form pravided by the agency. Unless prinied, the impression shall be gn one side of the paper only and lines shall be doubled-spaced.

(2) All petirions fled under these rules shall cofain:

{2} The name and address of each agency affected and each agency's file or idenlification number, i known;

(b} The name, address, and telephome number of the petinoner; the name, address, and welephone pumber of the petitioner’s representative,
{f any, which shall be the address for service purposes during the course of the proceeding; and an explanation of tow the pegtioner’s substantial
interests will be allected by the agemcy determination;

(v} An explanation of how the peliticner's substantial interests will be affectsd by the agency deiermination;

{d) A stement of when 2nd how the petidaner received notice of the agency decision;

{e] A concise swiement ol the ulimate facm alleged, including the specific f2cts the petiioner contends warrant reversal or modificatian of
the agency's proposcd action;

() A statzment of Lhe specific rules or st2tuies [hal the peritianer contends require teverial or medification of the agency's proposed action;

(g} A satorment of the relief sought by the petitioner, stating precisely the acrion petiticner wishes the agency o ke with respect 1o the
agency's proposed action; and

(h) A statement that no meerial facts are in dispute.
Specific Authority 120.54¢5) FS. Laow Implemented 120.54(5), 120569, 120.57 FS. Historp-New 4-1-97, Amended 9-17.98, 1-15-07, 12-24-07.
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Unexpended Funds De-Obligated for Implemention ol Provisions of Chapter 2009-1, Laws of Florlda

Farmworker Housing Hecavery Program/Special Housing Assfsfance and Development Pragram

: Qev.

- Project Humber Project Nama Developer County Demo | Type SA Uniis Total Units Allocalion

Y
2067C0IFHSH  {Casa San Juan Bosco g::zus:s" duan BoscofGalhofe et W | NG 5 5 2,590,000
2007-004FHSH Casila Dolores Fluerta Everglades Community Assodation e ncde | Fw | Ne B4 64 2,010,000
DeSot ; less Coalli
2007-006FHSH Rosane's Success Mause oto Counly Homaless Coallion 100t Ho| w 17 17 1,500,000
2007-00FFHSH " |chester's Pointa Hardee Counly Housing Authority  |Hardee E NG 20 P 2,645,000 |
Unexpended Funding 1,284,590

. 154 154 40,420,580

SAlL
Praject Number Project Hama Qevelaper County Demo | FR/NP SAUnits ' | Total Unkts Aliocation Supplemental

_2[}[]4~00?BS Wickham Park Apls The Richman Group Bravard F FP 216 218 1,000,000 0
2004-151G5 Cechlockgnes Poinle Camlow, Tacolcy Economic Gadaden F FP o8 o5 600,000 1]
2006-04-5EL Brook Haven Apartmenis The Fichman Group Hemando F FP 160 160 1,100,000 [N
QDD_B:DBEBS Parkvia\_w Gardens Carrfaur, Tacoloy Economis Dev, |Miami-Dade F FP 110 4] 4,000,000 1]
2008-D7-5EL §umrnel Lakes I Apariments The Hichman Group Callier F FP 278 216 1,000,000 1]
E}D?-GGGBS Madison View Tha Galehouse Group, LLC MiamT-Dade F NP 120 120 1,036,143.59 0
2007-020BS Reminglon Patk Apartments The Richman Group of Flodda, Ine.  |Hillsborough F FP 220 220 5,000,000 0
200703285 Cross Creek Apariments The Richman Graup of Flarida, Inc,  iHiltsborough F FP 256 256 5,000,000 0
200703385 Emerson Oaks Aparimenis The Richman Group of Florida, Inc.  ernanda F FP 9% 96 5,000,000 g
[2007-1415 Spring Lake Cove - Phase | Atlantle Housing Padners, LLL.P.  |Lake F FP G2 96 5,000,000 0
2007-15365 Savannah Springs i Apartments Tha Richman Group ol Florlda, inc.  |Duyai F FP 95 96 4,700,000 0
2007-16695 Sabal Ridge Apariments The Richman Group of Flarida, Inc. | Hillsborough F FP 108 108 5,000,000 0




Unexpended Funds De-Obligated for Implementicn ot Provisions of Chapter 2009-1, Laws of Florida

SAIL
Prpject Number Project Name Developer County Demo | FRINP S4 Unhis Total Units Allocation Supplemental
|Fountains on Fatkenbuig, The - Phase E
2007.-179B3 [ Allantic Housing Parlners, L.LLP.  ]Hillsborough ALF FP i3 47 3,240,000 425,500
2007-17985 ]Hamrna:k Harbgr - Phase | Allanlic Housing Partnars, LLLP.  |Brevard F FP L] 96 4,624,045.01 Q
2008-1858S Meetinghouse at Zephyrhils Fintay Developmenl af Florida, LLC  [Pasco E |FP 160 160 5,400,000 1,360,050
Cornerslong Development
2007-18685 Mirabella Aparimenls Management Senvces, Inc, tiami-Dada F FP 141 20 5,000,000 1,785,000
2008-0325 Kensinglon Garden Apadmenls The Richman Group of Florida, Inc. | Hillsborough F 58 312 12 5,000,000 )
2008-17805 Gardens at Diiftwuod The Galehouse Group LLC |Brovrard E FF 120 120 7,000,000 1,020,000
2008-2355 Cavinglon Club - Phase { Atlanfic Housing Parlners, LLLP.  |Seminole F FP 04 94 5,000,060 850,000
Beach Village al Palm Coast
2008-2365 Apardmants - Phase | Allantic Houslng Pariners, LLLP.  |Flagler F FP B4 84 1,000,000 765,000
2008-2428 Malabar Cove - Phase I Alantic Housing Partners, LULP.  |Brevard F FP 72 72 2,000,000 580,000
2008-2465 Fountains al Mitleria 1V, The Allantic Housing Padrers, LLLP.  |Orange F FP 100 100 4,110,000 0
2008-2565 Marbella Cove Allanlic Houstng Fariners, LLLP.  |Crange F FP L 104 4,500,000 [t}
|_‘ [Unexpended Funding 16,778512
0. 3193 107,328, B0 6,885,000
RRLP
Project Humber Project Hame Developer County Damo | FPINP SA Unlia Toinl Unils Allocatlon
2005 M1HR Charlatle Crossing Carliskz Development Group, L1C CharoXe E FP 124 124 7.060,000
2006-305HR Notre Dame Apls. BHG Molre Dame Developmenl, LLC |Miami-Dade F H? ] 2] B,077 836
2006-359HR Stanstrom Road Senlor Vilege Judd K. Roth Mardee E FP 75 It 5,080,000
2006-360HR Cid Orchard Viliage Judd K. Rolh Hardee F FP 50 5 3,700,000
) Unezpendes Funding 2,308,893
EAE] f k] 26,216,029
Celis shaded in green represent Davelopments thal were partially De-obligaled of SAIL [unding 20l

a/232008



Unexpended Funds Oe-Obligated for Implemention of Provisions of Chapter 2009-1, Laws of Florida

CWHIP .
Year it
“waE
highest| Dev. Homeowners
Project Number Project Name Developer County Ranked| Tyae Rental Units hip Units Allocalion
2007-004'% Village Green With Ten Oaks Pasen CWHIP Partners, LLC Pasco MiA NG 50 $ 5,300 000
2007-006W Miramar Tawn Cenler RockfKim Miramar, LLC Broward NiA, NG 70 M 5,000,000
2007-007W Village Canter Homes Carlisle GroupV Dev., LLC . |Miaml Dade NA NC 32 3 3,735,000 |
| 200710V Marsh Poinle Norslar Oevelopmenl LUSA, LP Lea NiA NC 86 5 3,735,000
|1 2007-017W Viltages at Delray Autium Development, LLC Palm Beach NiA NG 264 52 $ 4,552 000
2007-020W Bayou Pass Village, Ph. tl) Florida Home Partnership Hilisbarough Mk NC 1680 $ 5,500,004
Founlzin Lakes Rasidentiat
2007-032w Cooperalive MOG Capital Corporation Collier NiA NC 147 $ 5,000,000
‘/200_'7-033W Viila Capri Villa Capri, Inc./Comerstone Miaml-Dade NiA NC ] 3 5,000,000
v|2007.035W Solabela Legacy Painle, LEC/Comerstane Miami-Dade Wi, NC 5 $ 5,000,000
2G07-037W Hammon Paik Wew Urban/RFC Lake Worlh, LLC  |Paim Beach NA NC "7 $ 5,500,000
2007-038W Carver Park Workforce Housing Finlay Development LLC Orange NIA NC 21 $ 2,625,000
All Saints Square Workforce
2007-042% All Salnls Square Housing, LLG Leon NIA NG 42 ] 5210000
2007-047N Tha ViRage &i Porlgfino Meadaws Prime Homehullders COrange NIA NC 50 5 5,000,000
CWHIP 0617 Ridgeview Subdivislon Hightands Ce. Habital for Humanily |Highlands WA KL L] % 2 500,000
CWHIP 0618 Homes of West Augusline HFA ol 51. Johns Ce /SJC CRA St. Johns WA NC 111 $ 5,000,000
CWHIP 06-23 Midlawn Oelray Ascol Developmant Falm Beach HIA NC 32 $ 5,000,000
Adminstealive Fees 3 1,689,437
Uriexpendend Funding § 9,130,440
264 Mg $ 84,471,877
Gelia shaded in green represent Developments hal were parllally De-pbilgaied of SAIL funding Jefl



