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VIA CFTC PORTAL SUBMISSION

14 December 2017

Mr. Christopher Kirkpatrick

Commodity Futures Trading Commission
1155 21 Street NW

Three Lafayette Centre

Washington DC 20581

Dear Mr. Kirkpatrick:

LCH Limited (“LCH”), a derivatives clearing organization registered with the Commodity Futures Trading
Commission (the “CFTC”), is submitting for self-certification, pursuant to CFTC regulation §40.6(a), fee
schedules in respect of the SwapClear and Listed Rates (together “Rates”) service, and the ForexClear
service. These changes will take effect on January 3, 2018.

Part I: Explanation and Analysis

Under European Commission Directive on Markets in Financial Instruments (MiFID) (No. 2014/65/EU),
Regulation on Markets in Financial Instruments (MiFIR) (No. 600/2014) with Regulatory Technical
Standards and Implementing Technical Standards (together “MiFID II”), LCH is required to grant access to
Trading Venues wishing to connect to the CCP (except in certain circumstances as set out in MiFID II).
MIFID Il also amends the European Market Infrastructure Regulation (“EMIR”) Regulatory Technical
Standard No. 149/2013 in relation to indirect client clearing accounts.

The two indirect clearing accounts available are the Indirect Gross Account (“IGA”), and the Indirect Net
Account (”INA")l, and LCH is taking this opportunity to clarify its fees for these accounts as shown in Table
1 below.

Table 1- Indirect Clearing Account Fees (Annual)

Indirect Net Account (“INA”) Indirect Gross Account (“IGA”)

ForexClear & SwapClear

ForexClear EUR3,500 1-50 accounts €3,500 €100,000

SwapClear EUR3,500 51-100 accounts €2,000 €120,000
Listed Interest Rates* GBP1,000 101-200 accounts €1,200 €150,000
200+ accounts €750

Service

Listed Interest Rates £3,000 _

*If the first OSA for a clearing member is an INA this will be charged at £0, and then within subsequent OSA
arrangements will be annual fee of £1,000 per INA.

Additionally, in accordance with MIFID Il requirement LCH will publish the fees for Trading Venues
requesting access to the SwapClear, Listed Rates and ForexClear services as shown in Table 2.

' The INA is an Omnibus Segregated Account (“OSA”).
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Table 2 - Trading Venue Fees
Service

ForexClear

SwapClear No fee applies.

Listed Rates
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Part |I: Description of Rule Changes
No changes are required to the current LCH Rulebook as a result of these fees.

Part ll: Core Principle Compliance
LCH has concluded that compliance with the Core Principles will not be adversely impacted by these
changes, and maintains compliance with the Core Principles, in particular with Core Principles C and L.

Part IV: Public Information
LCH has posted a copy of this submission pending certification on the LCH website at
http://www.Ich.com/rules-regulations/proposed-rules-changes

Part V: Opposing views
There were no opposing views expressed to LCH by governing board or committee members, members of
LCH or market participants that were not incorporated into these changes.

Certification

LCH hereby certifies to the Commodity Futures Trading Commission, pursuant to the procedures set forth
in CFTC regulation §40.6, that attached rule submissions comply with the Commodity Exchange Act, as
amended, and the regulations promulgated there under.

Should you have any questions regarding this submission please contact me at julian.oliver@!ch.com

Yours sincerely,

an Oliver
Chief Compliance Officer
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