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VIA CFTC PORTAL

13 November 2017

Mr Christopher Kirkpatrick

Commodity Futures Trading Commission
115 21% Street NW

Three Lafayette Centre

Washington DC 20581

LCH Limited Self Certification: Introduction of float to float swaps in additional currencies and
extending tenors of eligible SwapClear contracts

Dear Mr Kirkpatrick

Pursuant to CFTC regulation §40.6(a), LCH Limited (“LCH"”), a derivatives clearing organization
registered with the Commodity Futures Trading Commission (the “CFTC”), is submitting for self-
certification changes to its rules to include introduce float to float swaps in two additional currencies
and extending the tenor of four eligible SwapClear contracts.

Part I: Explanation and Analysis

The LCH SwapClear service intends to introduce float to float swaps in two additional contracts as
eligible SwapClear contracts. Both legs of these swaps are floating, with one leg set on the standard
overnight index swap (“OIS”) index, and the other leg set on the LIBOR or currency specific
equivalent (such as Euribor). The new eligible SwapClear contracts will be : Australian Dollar AONIA v
BBR and Euro EURIBOR v EONIA.

At the same time, the tenors of the following four eligible SwapClear contracts will be extended:
Mexican Peso Interest Rate Swaps will be extending from 10.5 to 21 years, Sterling SONIA OIS and
Sterling LIBOR v SONIA will be extending from 31 to 51 years, and Euro EONIA OIS will be extending
from 31 to 51 years.

The changes will go live on, or after, December 4, 2017.

Part II: Description of Rule Changes

Part B, section 1.1 (a) of the FCM Product Eligibility Criteria Manual and Contract Terms and Part B,
section 1.2 (d) and (e) of the Product Eligibility Criteria Manual and Contract Terms have been

amended to include the updated tenors for four contracts and to include the new float to float
swaps.
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At the same time as making the product updates, LCH is also changing the format of the relevant
product tables. The product updates are highlighted in yellow in the text of the changes.

The text of the changes tc the FCM Product Eligibility Criteria Manual and Contract Terms and
Product Eligibility Criteria Manual and Contract Terms are attached hereto as Appendix | and
Appendix Il respectively.

Part lll: Core Principle Compliance

LCH has reviewed the changes against the requirements of the Core Principles and finds that they
will continue to comply with all the requirements and standards therein.

Part IV: Public Information

LCH has posted a notice of pending certification with the CFTC and a copy of the submission on LCH’s
website at:

http://www.Ich.com/rules-regulations/proposed-rules-changes
Part V: Opposing Views

There were no opposing views expressed to LCH by governing board or committee members,
members of LCH or market participants that were not incorporated into the rule.

Certification

LCH hereby certifies to the Commodity Futures Trading Commission, pursuant to the procedures set
forth in the Commission regulation § 40.6, that attached rule submission complies with the
Commodity Exchange Act, as amended, and the regulations promulgated there under.

Should you have any questions please contact me at julian.oliver@Ich.com.

Yours sincerely

n Oliver
Chief Compliance Officer
LCH Limited

LCH | Aldgate House | 33 Aldgate High Street | London EC3N 1EA | T: +44 {0)20 7426 7000 | F: +44 {0)20 7426 7001 | Ich.com
LCH Group Holdings Limited | LCH Limited | Banque Centrale de Compen:ation | LCH.Clearnet LLC
LCH Group Holdings Limited. Registered in England No. 4743602 Registered Office: Aldgate House, 33 Aldzate High Street, London FC3N 1EA
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PART B
PRODUCT ELIGIBILITY CRITERIA FOR REGISTRATION OF AN FCM
SWAPCLEAR CONTRACT

1. FCM SwapClear Transaction

Without prejudice to the FCM Regulations and the FCM Procedures, the Clearing
House will only register an FCM SwapClear Contract pursuant to receipt of
particulars of a transaction where at the time of the particulars being presented:

@ the transaction meets the FCM SwapClear Product Eligibility Criteria for
registration as an FCM SwapClear Transaction; and

(b) each party to the transaction is an Executing Party;
and the requirements of (a) and (b) continue to be satisfied at Registration Time.

1.1  FCM SwapClear Product Eligibility Criteria for an FCM SwapClear Transaction
(@) Vanilla interest rate swaps with—constant—notional—prineipaland notional

interest rate swaps having the characteristics set out in the table below:;

Instrument Currency Legl Leg?2 % Maximum Tenor Notional Amount
Interest_rate  pp Fixed GBP-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
swap
Basis Swap GBP % GBP-LIBOR-BBA Yes 18675days  0.01-99,999.999,999.99

GBP-WMBA-
Basis swap GBP SONIA- GBP-LIBOR-BBA No 18,675 days 0.01-99,999,999,999.99

COMPOUND

. GBP-WMBA-SONIA-
ols GBP Fixed OMEAUND No 18,675 days 0.01-99,999,999,999.99
Interest _rate
sl e usD Fixed USD-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
Basis swap usD % USD-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
USD-
_ FEDERAL

Basis swap usD oD s, USD-LIBOR-BBA No 11,375 days 0.01-99,999,999,999.99

LIBOR-BBA

. USD-FEDERAL FUNDS

ols usD Fixed L s COMPOUND No 11,375 days 0.01-99,999,999,999.99
Interest _rate  p\jp Fixed EUR-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
swap
Interest_rate  pyjp Fixed EUR-EURIBOR-Telerate Yes 18,675 days 0.01-99,999,999,999.99
swap
Interest_rate  pyjp Fixed EUR-EURIBOR-Reuters Yes 18,675 days 0.01-99,999,999,999.99
swap
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Basis swap EUR % EUR-LIBOR-BBA 18675days  0.01-99,999.999.999.99
Yes
Basis swap EUR %‘;\BOR_ EUR-EURIBOR-Telerate 18,675 days 0.01-99,999,999,999.99
Yes
Basis swap EUR %’2“' EUR-EURIBOR-Reuters 18675days  0.01-99,.099.999.999.99
Yes
EUR-
Basis swap EUR EURIBOR- EUR-EURIBOR-Telerate 18,675 days 0.01-99,999,999,999.99
TELERATE Yes
EUR-
Basis swap EUR EURIBOR- EUR-EURIBOR-Reuters 18,675 days 0.01-99,999,999,999.99
Reuters m
EUR-EONIA-
Basis swap EUR Ols- EUR-EURIBOR-Telerate 18,675 days 0.01-99,999,999,999.99
COMPOUND No
EUR-EONIA-
Basis swap EUR ols- EUR-EURIBOR-Reuters 18675days  0.01-99,099.999.999.99
COMPOUND No
. EUR-EONIA-OIS-
ols EUR Fixed VI No 18675days  0.01-99,099,999.999.99
Interest _rate .
e AUD Fixed AUD-BBR-BBSW Yes 11375days  0.01-99,099,999.999.99
. AUD-BBR-
Basis swap AUD e AUD-BBR-BBSW Yes 11375days  0.01-99,099,999.999.99
AUD-AONIA-
Basis swap AUD ols- AUD-BBR-BBSW No 2,025 days 0.01-09,999,999,999.99
COMPOUND
. AUD-AONIA-OIS-
ols AUD Fixed oD No 2,025 days 0.01-09,999,999,999.99
Interest rate  ~ap Fixed CAD-BA-CDOR Yes 11375days  0.01-99,999.999.999.99
swap
. CAD-BA-
Basis swap CAD coon CAD-BA-CDOR Yes 11375days  0.01-99,999.999.999.99
. CAD-CORRA-OIS-
ols CAD Fixed oo No 850 days 0.01-09,999,999,999.99
Interest rate i Fixed CZK-PRIBOR-PRBO Yes 3,850 days 0.01-99,999,999.999.99
swap
Basis swap czK %ﬁggow CZK-PRIBOR-PRBO Yes 3,850 days 0.01-09,999,999,999.99
Interest_rate  py Fixed DKK-CIBOR-DKNA13 Yes 11375days  0.01-99,999,999.999.99
swap
Interest_rate  py Fixed DKK-CIBOR2-DKNA13 Yes 11375days  0.01-99,999,999.999.99
swap
Basis swap DKK %}&;R' DKK-CIBOR-DKNA13 Yes 11375days  0.01-99,999,999.999.99
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Basis swap Dkk  DKKCCIBORZ  prk-CIBOR?2-DKNALS Yes 11.375days  0.01-99,999,999,999.99
W HKD Fixed HKD-HIBOR-HKAB Yes 3,850 days 0.01-99,999,999,999.99
W HKD Fixed HKD-HIBOR-ISDC Yes 3,850 days 0.01-99,999,999,999.99
Basis swap HKD %}\%OR' HKD-HIBOR-HKAB Yes 3,850 days 0.01-09,999,999,999.99
Basis swap HKD %D'EOR' HKD-HIBOR-I1SDC Yes 3,850 days 0.01-09,999,999,999.99
W HUF Fixed HUF-BUBOR-Reuters Yes 3,850 days 1-10,000,000,000,000
Basis swap HUF %UEBROSR HUF-BUBOR-Reuters Yes 3,850 days 1-10,000,000,000,000
Interest rate oy Fixed JPY-LIBOR-BBA Yes 15,025 days 1-10,000,000,000,000
swap

_ JPY-LIBOR-
Basis swap JPY BBA JPY-LIBOR-BBA Yes 15,025 days 1-10,000,000,000,000

_ JPY-TONA-OIS-
ois PY Fixed PN No 11.375days  1-10,000,000,000,000
Interest mate ey Fixed MXN-TIE-BANXICO No 7,700 days 0.01-99,999,999,999.99
swap
Interest _rate  \y Fixed NOK-NIBOR-OIBOR Yes 5,700 days 0.01-99,999,999,999.99
swap
Interest _rate  \oy Fixed NOK-NIBOR-NIBR Yes 5,700 days 0.01-99,999,999,999.99
swap
Basis swap nok ~ NORCIIBOR- NOK-NIBOR-NIBR Yes 5,700 days 0.01-99,999,999,999.99
Basis swap NOK %&SR NOK-NIBOR-OIBOR Yes 5,700 days 0.01-99,999,999,999.99
Interest _rate  \op Fixed NZD-BBR-Telerate Yes 5,700 days 0.01-99,999,999.999.99
swap
Interest _rate  \op Fixed NZD-BBR-FRA Yes 5,700 days 0.01-99,999,999.999.99
swap
Basis swap NZD NZD-BBR- NZD-BBR-TELERATE Yes 5,700 days 0.01-99,999,999,999.99
TELERATE Yes 700 days 101-99,999,999,999.

_ NZD-BBR-
Basis swap NZD > NZD-BBR-FRA Yes 5,700 days 0.01-99,999,999,999.99
Interest _rate oo Fixed SGD-SOR-Redters Yes 3,850 days 0.01-99,999,999.999.99
swap
Interest _rate g Fixed SGD-SOR-VWAP Yes 3,850 days 0.01-99,999,999.999.99
swap

_ SGD-SOR-
Basis swap SGD AT SGD-SOR-REUTERS Yes 3,850 days 0.01-99,999,999,999.99

_ SGD-SOR-
Basis swap SGD ST SGD-SOR-VWAP Yes 3,850 days 0.01-99,999,999,999.99
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Interest _rate

niere SEK Fixed SEK-STIBOR-SIDE Yes 11.375days  0.01-99,999,999,999.99
Basis swap SEK % SEK-STIBOR-SIDE Yes 11375days  0.01-99.999.999.999.99
W CHF Fixed CHF-LIBOR-BBA Yes 11375days  0.01-99,999.999.999.99
Basis swap CHE % CHF-LIBOR-BBA Yes 11375days  0.01-99.999.999.999.99
_ CHF-SARON-OIS-
ois CHF Fixed VIO No 11.375days  0.01-99,999,999,999.99
W PLN Fixed PLN-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
W PLN Fixed PLZ-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
Basis swap PLN %E',(%OR' PLN-WIBOR-WIBO Yes 5,700 days 0.01-09,999,999,999.99
Basis swap PLN %&;BOOR_ PLZ-WIBOR-WIBO Yes 5,700 days 0.01-09,999,999,999.99
Interest _rate S Fixed ZAR-JIBAR-SAFEX Yes 3,850 days 0.01-99,999,999,999.99
swap
Basis swap ZAR % ZAR-JIBAR-SAFEX Yes 3,850 days 0.01-09,999,999,999.99
Notional
Amount
ofthe
Maximum |  relevant
Acceptable Residual | eurreney
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b
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Notional
Lomenat
(MHn-Max
of the
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Aeeeptable | Aecepiable Residual | ewrreney
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]
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Notional
Aperns
(MHn-Max
Stan
Bloseanoy | Snkeeans
Aeeeptable | Aecepiable Residual | ewrreney
Instrument | Currencies | Indices’ Ferm uhit)
definition Floating
Sl
HBOR-BBA
See-Artiele
CAD- Fleating 850-days 001
Ols- Floating 999.99
COMPOUN
B
]
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blesseel
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blesseel
Aperns
ha-Mase
Stan
Bloseanoy | Snkeeans
Aeeeptable | Aecepiable Residual | ewrreney
Instrument | Currencies | Indices’ Ferm uhit)
balar —olewete eatas el
(NZD)
See-Artiele | Fleating
FHpHHY | vs:
sl e
NZD)
o
. %I loating
FHp) (.".'). :
NOK) CIBOR 995.99
See-Article | Floating
FHeHh-for | vs:
it loati
56Dy Reuters FLOAT 995.99
See-Article | Floating
FHEi)for | vs:
SGD-SOR- | FIXED 3.850-days | 0-B1-
Heose Leltn
Sommoid Hleatas
Procedure VS:
AT 200 | Fleating
Le=a SHe= eln
Seo-ftiele | Hleatne
FHoHhHor | vs-
LCH Limited © 2017 -19- October 2017




FCM Product Specific Manual

Notional
Aperns
(MHn-Max
Stan
Bloseanoy | Snkeeans
Aeeeptable | Aecepiable Residual | ewrreney
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SR
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South ZAR FIEXED 3:850-days | 0.01-
ol Heose Leltn
LA
SAFEX
See Article | FLOAT
ot el
LCH Limited © 2017 -20- October 2017




FCM Product Specific Manual

tablebelows
Aeeeptal_ele
Rate Options
{asfurther-set
. ol
F-1-6f the 2000
Lebn
finiti
and-Article
e e e
Seenspelile Lebn
| - ; Finitions
Variable usb USD-LIBOR- | Interest
bletonal 1=12WN e
Swap Swap
Variable usb USb-LIBOR- | Basis
Netignal BBA Swap
Swap
Skl ysb e e I e
Netignal BBA Coupen
Swap Swap
Skl == e e
Netignal BBA Rate
Swap Swap
Skl == sl aohe ) 2ase
Neotional BBA Swap
Swap
Variable EUR EUR-LIBOR- | Zere
bletienal 224 ]
Swap Swap
Variable EUR EUR- taterest
Netignal EURIBOR- Rate
S ell=po Sas
Skl == EUR- Easie
Netignal EURIBOR-
Swme S Swap
Skl == EUR- Lore
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Aeeeptal_ale
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Sene 000
1SBA
Definiti
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Acceptable 1SBA
| i initions
Swap Swap
Vartable GBPR GBP-LIBOR- | Basis
Nottonal BBA
Swap Swap
Skl e e
Netignal BBA Coupen
Swap Swap
Skl il = e
bletonal 1=2WiN e
Swap Swap
Martable CAD CAD-CBOR- | Basis
Netionat BA Swap
Swap
Martable IRy IPY-LIBOR- | Interest
bletenal 121208 e
Swap Swap
Martable IRy IPY-LIBOR- | Basis
Notional BBA Swap
Swap
Skl Ll Sl et
Notional BBSW Rate
Swap Swap
Skl Ll Sl Easie
Neotional BBSW Swap
Swap
Martable NOK NOK-NBOR- | Interest
bletenal oleob e
Swap Swap
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Swap
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A@&$&$h
ForeOstens
fas-turtherset
) ol onal
Sene 000 Atsns
M-
Finiti :
sneblste o the
Fl-othe-2006 Mesdmur | relevant
Aeeeptable Residual | ewrreney
Iastrument | Currencies | Definitions) Term uRih
Stk s e e S
Netienal Rate
Swap Swap
Stk s R e
bletonal S
Swap
Vartable SEK SEK-STIBOR- | Interest 11,375
Notional Rate Days
Swap Swap
Martable SEK SEK-STIBOR- | Basis 11,375
Notional Swap Days
Swap
Vartable CHF CHF-LIBOR- | Interest 11,375
Netignal Rate Days
Swap Swap
Skl SR SRR | 2ase e
Netignal Swap Days
Swap
Skl e et e
bletonal Pale
Swap Swap
Martable CZK Basis 3.850-Days
Netional Swap
Swap
Variable BKK taterest 11375
bletienal Reate Pays
Swap Swap
Variable BKK Basis ST
Netional Swap Days
Swap
Skl = HKD-HIBOR- | Interest SlEL e
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Rate- Options
fas-turtherset
; ol onal
1-1ofthe 2000 Amount
SBA M-
Finiti :
and-Article the
1of the 2006 Maximum | relevant
Aeeeptable SBA Residual | ewrreney
Iastrument | Currencies | Definitions) Term uRih
Swap Swap
HKD-HIBOR-
1SbC
HKD-HIBOR-
HIBOR=
Variable HKD HKD-HIBOR- | Basis 3,850-Days
Notional HIKAB Swap
Swap
HKD-HIBOR-
1sbc
HKD-HIBOR-
HIBOR=
Variable HUE HUE- Interest 3,850-Days
Notional BUBOR- Rate
S Reuters S
Variable HUEF HUF-BUBOR- | Basis 3,850-Days
Neotional Reuters Swap
Swap
Variable NZDB NZD-BBR- Interest 5700-Days
Notional FRA Rate
Swap Swap
TFelerate
Variable NZDB NZD-BBR- Basis 5700-Days
Neotional FRA Swap
Swap
NZDB-BBR-
Telerate
Variable SGD SGD-SOR- Interest 3,850-Days
Neotional VWAPR Rate
Swap Swap
Variable SGD SGD-SOR- Basis 3,850-Days
Netional VWAR Swap

LCH Limited © 2017

=24 -

October 2017




FCM Product Specific Manual

) ol |
Sene 000 Atsns
1SBA (M-
Finiti v ‘
sneblste o the
Fl-othe-2006 Mesdmur | relevant
Aeeeptable SBA Single Residual | ewrreney
Iastrument | Currencies | Definitions) Types | currency Term uRih
Mariable ZAR ZAR-HBAR- | Interest Single 3:850Days
Notional SAFEX Rate currency
Skl Lh ZAR-HBAR- | Basis Single e
Netignal SAFEX S curreney
(b) Forward interest rate agreements having the characteristics set out in the table
below:

Instrument Currency Legl Leg 2 Maximum Tenor Notional Amount
FRA CHFE Fixed CHF-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA CzK Fixed CZK-PRIBOR-PRBO 1,225 days 0.01-99,999,999,999.99
FRA DKK Fixed DKK-CIBOR2-DKNA13 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-EURIBOR-Reuters 1,225 days 0.01-99,999,999,999.99
FRA BP Fixed GBP-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99
FRA HUF Fixed HUF-BUBOR-REUTERS 1,225 days 1-10,000,000,000,000
FRA JPY Fixed JPY-LIBOR-BBA 1,225 days 1-10,000,000,000,000
FRA NOK Fixed NOK-NIBOR-NIBR 1, 225 days 0.01-99,999,999,999.99
FRA NOK Fixed NOK-NIBOR-OIBOR 1, 225 days 0.01-99,999,999,999.99

LCH Limited © 2017 -25- October 2017



FCM Product Specific Manual

FRA PLN Fixed PLN-WIBOR-WIBO 1, 225 days 0.01-99,999,999,999.99
FRA SEK Fixed SEK-STIBOR-SIDE 1, 225 days 0.01-99,999,999,999.99
FRA usb Fixed USD-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99
Netional
Acceptable Amount
Rate-Options (Min-
(asfurtherset Max-of Minimum
outin-Section the and
F1-ef-the Mastmum | relevant Masehmum
Acceptable | 2006 1SDA Single | Residual |currency | FRA | FRA Terms
Instrument | Currencies | Definitions) | Types |currency| Term uhit Tenors (Days)
6m—Ly |Max-375
3M—6m;| Max-375
Om Ly
Forward-Rate| KK DKK- Fixed—v|Single 1,225 days Dy —Im; [ MiR-3
DKNA13 6m—9m;| Max-375
1y
6m—Ly |Max-375
Agreement EURIBOR—-|floating |currency Tm—2mm;
REUTERS 3m—6M; | Max 375
OmLy
6m—Ly |Max-375
REUTERS 3mM—6m;| Max-375
Om—-1Ly
6m—Ly |Max-375
6m Max-375
o 6m—9m;
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Notional
Acceptable Amount
Rate-Options {Min-
{asfurtherset Max-of Minimum
outin-Section the and
T1ofthe Maximum | relevant Maximum
Acceptable | 2006-1SDA Single | Residual |currency | FRA | FRA Terms
1y Max-375
Forward-Rate|SEK SEK- Fixed—v|Single 1,225 days Iw—1m; | Min-3
Agreement STIBOR- floating |currency 2m—3m;
SIDE 6m Max-375
Forward-Rate| USD USD-LIBOR- |Fixed—v|Single 1,225 days Tw—s [ MiR-3
6m—Ly |Max-375
(©) Vanilla inflation rate swaps with constant notional principal having the
characteristics set out in the table below:
Instrument Currency Legl Leg?2 Maximum Tenor Notional Amount
Zero _coupon EUR Fixed EUR-EXT-CPI 30 years 0.01-99,999,999,999.99
inflation
indexed swap
Zero_coupon EUR Fixed FRC-EXT-CPI 30 years 0.01-99,999,999,999.99
inflation
indexed swap
Zero coupon GBP Fixed UK-RPI 50 years 0.01-99,999,999,999.99
inflation
indexed swap
Zero _coupon usb Fixed USA-CPI-U 30 years 0.01-99,999,999,999.99
inflation
indexed swap
Netional
A | A | Maximum Amount-(Min
Instrument c : ladices® Fypes Residual ~Max-ofthe
Term relevant
CLZEoRE LR
GBP—Nen-
. .
va |I_Ia ev ised-Retadl
tiflatio Fate (UKRPH F . 0.01-
SWaps-wit cE2R Single-currency [18,325-Days  199,999,999.999
sonstant Floating ; _99 999;
| :
principal {oo)ti) -for
Finiti
Vanilla gsb USD Nen- E Single-currency|11;000-Days  |0.01-
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oral
.
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Ppyh-for
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.
. IE e g[
: : c - F 0.01-
inflatio Fate :
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onal .
o
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i T gr
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o
S_ee_, RS/
EI)(F!)_Q_

2. Additional FCM SwapClear Product Eligibility Criteria

2.1 A contract must also meet the following additional criteria to be eligible as an FCM

SwapClear Transaction:

@ Day Count Fractions

(See Article 4.16 of the "Annex to 2000 ISDA Definitions (June 2000
Version)", and Article 4.16 of the ISDA 2006 Definitions for definition)

Q) The Clearing House will only accept the following day count fractions
for vanilla interest rate swaps with constant notional principal and
variable notional swaps. Day Count Fractions are applied to each deal
leg independently, as communicated via the affirmed MarkitWire trade

detail:

Day Count Fractions using the ISDA 2000 Definitions

Day Count Fraction

MarkitWire/FpML Code

30/360 (or Bond Basis)

30/360

30E/360 (or Eurobond Basis)

30E/360
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PART B
PRODUCT ELIGIBILITY CRITERIA FOR REGISTRATION OF A SWAPCLEAR
CONTRACT

1. SwapClear Transaction

Without prejudice to the Regulations and the Procedures, the Clearing House will
only register a SwapClear Contract pursuant to receipt of particulars of a transaction
where at the time of the particulars being presented:

@ the transaction meets the eligibility criteria, set out in paragraphs 1.2(a), (b) or
(c) and-13;-below for a SwapClear Transaction; and

(b) each party to the transaction is either a SwapClear Dealer or a SwapClear
Clearing Member (including an SCM Branch),

and the requirements of (a) and (b) continue to be satisfied at Registration Time.

1.2 SwapClear Product Eligibility Criteria for a SwapClear Transaction

@ Vanilla interest rate swaps with—constant—netional—prineipaland notional
interest rate swaps having the characteristics set out in the table below:
Variable . .

Instrument Currency Legl Leg2 m Maximum Tenor Notional Amount
Interest_rate  5pp Fixed GBP-LIBOR-BBA Yes 18675days  0.01-99,999.999.999.99
swap

_ GBP-LIBOR-
Basis Swap GBP BBA GBP-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
GBP-WMBA-
Basis swap GBP SONIA- GBP-LIBOR-BBA No 18675days  0.01-99,999.999.999.99
COMPOUND
_ GBP-WMBA-SONIA-
ols GBP Fixed COMPonD No 18675days  0.01-99,999.999.999.99
Interest _rate g Fixed USD-LIBOR-BBA Yes 18675days  0.01-99,999.999.999.99
swap
Basis swap USD USD-ALIBOR: USD-LIBOR-BBA Yes 18675days  0.01-99,999.999.999.99
USD-
. FEDERAL
Basis swap USD oD TS USD-LIBOR-BBA No 11375days  0.01-99,099,999.999.99
LIBOR-BBA
_ USD-FEDERAL FUNDS
ols USD Fixed oS aMPOUND No 11375days  0.01-99,999.999.999.99
Interest _rate  p\;p Fixed EUR-LIBOR-BBA Yes 18675days  0.01-99,999.999.999.99
swap
Interest _rate  p\;p Fixed EUR-EURIBOR-Telerate Yes 18675days  0.01-99,999.999.999.99
swap
Interest _rate  p\;p Fixed EUR-EURIBOR-Redters Yes 18675days  0.01-99,999.999.999.99
swap
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Basis swap

Basis swap

Basis swap

Basis swap

Basis swap

Basis swap

Basis swap

(O] ]

Interest _rate
swap

Basis swap

Basis swap

IS

Interest _rate
swap

Basis swap

IS

Interest _rate
swap

Basis swap

Interest _rate
swap

Interest _rate
swap

Basis swap

m
0

m
20

m
20

m
20

m
20

m
20

m
0

m
0

>
o]

U

AUD

AUD

CAD

CAD

O
N
A

O
N
A

o
B
~

o
7y
~

o
7y
~

EUR-LIBOR-
BBA EUR-LIBOR-BBA
EUR-LIBOR-
BBA EUR-EURIBOR-Telerate
EUR-LIBOR-
BBA EUR-EURIBOR-Reuters
EUR-
EURIBOR- EUR-EURIBOR-Telerate
TELERATE
EUR-
EURIBOR- EUR-EURIBOR-Reuters
Reuters
EUR-EONIA-
Ols- EUR-EURIBOR-Telerate
COMPOUND
EUR-EONIA-
ols- EUR-EURIBOR-Reuters
COMPOUND
Fixed EUR-EONIA-OIS-
COMPOUND
Fixed AUD-BBR-BBSW
AUD-BBR-
BBSW AUD-BBR-BBSW
AUD-AONIA-
Qls- AUD-BBR-BBSW
COMPOUND
Fixed AUD-AONIA-OIS-
e COMPOUND
Fixed CAD-BA-CDOR
CAD-BA-
CDOR CAD-BA-CDOR
Fixed CAD-CORRA-OIS-
I COMPOUND
Fixed CZK-PRIBOR-PRBO
CZK-PRIBOR-
PRBO CZK-PRIBOR-PRBO
Fixed DKK-CIBOR-DKNA13
Fixed DKK-CIBOR2-DKNA13
DKK-CIBOR-
DKNA13 DKK-CIBOR-DKNA13

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

18,675 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

18,675 days

18,675 days

0.01-99,999,999,999.99

18,675 days

0.01-99,999,999,999.99

18,675 days

0.01-99,999,999,999.99

18,675 days

0.01-99,999,999,999.99

18,675 days

0.01-99,999,999,999.99

18,675 days

0.01-99,999,999,999.99

11,375 days

0.01-99,999,999,999.99

11,375 days

0.01-99,999,999,999.99

2,025 days

0.01-99,999,999,999.99

2,025 days

0.01-99,999,999,999.99

11,375 days

0.01-99,999,999,999.99

11,375 days

0.01-99,999,999,999.99

850 days

3,850 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

3,850 days

11,375 days

0.01-99,999,999,999.99

11,375 days

0.01-99,999,999,999.99

11,375 days

0.01-99,999,999,999.99
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Basis swap Dkk  DKKCCIBORZ  prk-CIBOR?2-DKNALS Yes 11.375days  0.01-99,999,999,999.99
W HKD Fixed HKD-HIBOR-HKAB Yes 3,850 days 0.01-99,999,999,999.99
W HKD Fixed HKD-HIBOR-ISDC Yes 3,850 days 0.01-99,999,999,999.99
Basis swap HKD %}\%OR' HKD-HIBOR-HKAB Yes 3,850 days 0.01-09,999,999,999.99
Basis swap HKD %D'EOR' HKD-HIBOR-I1SDC Yes 3,850 days 0.01-09,999,999,999.99
W HUF Fixed HUF-BUBOR-Reuters Yes 3,850 days 1-10,000,000,000,000
Basis swap HUF %UEBROSR HUF-BUBOR-Reuters Yes 3,850 days 1-10,000,000,000,000
Interest rate oy Fixed JPY-LIBOR-BBA Yes 15,025 days 1-10,000,000,000,000
swap

_ JPY-LIBOR-
Basis swap JPY BBA JPY-LIBOR-BBA Yes 15,025 days 1-10,000,000,000,000

_ JPY-TONA-OIS-
ois PY Fixed PN No 11.375days  1-10,000,000,000,000
Interest mate ey Fixed MXN-TIE-BANXICO No 7,700 days 0.01-99,999,999,999.99
swap
Interest _rate  \y Fixed NOK-NIBOR-OIBOR Yes 5,700 days 0.01-99,999,999,999.99
swap
Interest _rate  \oy Fixed NOK-NIBOR-NIBR Yes 5,700 days 0.01-99,999,999,999.99
swap
Basis swap nok ~ NORCIIBOR- NOK-NIBOR-NIBR Yes 5,700 days 0.01-99,999,999,999.99
Basis swap NOK %&SR NOK-NIBOR-OIBOR Yes 5,700 days 0.01-99,999,999,999.99
Interest _rate  \op Fixed NZD-BBR-Telerate Yes 5,700 days 0.01-99,999,999.999.99
swap
Interest _rate  \op Fixed NZD-BBR-FRA Yes 5,700 days 0.01-99,999,999.999.99
swap
Basis swap NZD NZD-BBR- NZD-BBR-TELERATE Yes 5,700 days 0.01-99,999,999,999.99
TELERATE Yes 700 days 101-99,999,999,999.

_ NZD-BBR-
Basis swap NZD > NZD-BBR-FRA Yes 5,700 days 0.01-99,999,999,999.99
Interest _rate oo Fixed SGD-SOR-Redters Yes 3,850 days 0.01-99,999,999.999.99
swap
Interest _rate g Fixed SGD-SOR-VWAP Yes 3,850 days 0.01-99,999,999.999.99
swap

_ SGD-SOR-
Basis swap SGD AT SGD-SOR-REUTERS Yes 3,850 days 0.01-99,999,999,999.99

_ SGD-SOR-
Basis swap SGD ST SGD-SOR-VWAP Yes 3,850 days 0.01-99,999,999,999.99
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W SEK Fixed SEK-STIBOR-SIDE Yes 11,375 days 0.01-99,999,999,999.99
Basis swap SEK % SEK-STIBOR-SIDE Yes 11375days  0.01-99.999.999.999.99
W CHF Fixed CHF-LIBOR-BBA Yes 11375days  0.01-99,999.999.999.99
Basis swap CHF % CHF-LIBOR-BBA Yes 11375days  0.01-99.999.999.999.99
_ CHF-SARON-OIS-
ols CHEF Fixed TVIVIN No 11375days  0.01-99,999.999.999.99
W PLN Fixed PLN-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
W PLN Fixed PLZ-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
Basis swap PLN %E'BOR' PLN-WIBOR-WIBO Yes 5,700 days 0.01-09,999,999,999.99
Basis swap PLN %&;BOOR_ PLZ-WIBOR-WIBO Yes 5,700 days 0.01-09,999,999,999.99
Interest _rate S Fixed ZAR-JIBAR-SAFEX Yes 3,850 days 0.01-99,999,999,999.99
swap
Basis swap ZAR % ZAR-JIBAR-SAFEX Yes 3,850 days 0.01-09,999,999,999.99
: :
Acceptable Maximum Max-of the relevant
Fnstrument Currencies Indices® Types Residual Term eurrency unit)
rate-swaps-with (GBP) BBA Floating currency
e
principat see ‘E.:E ¢ eat: Vs
T w(vi)-for Floating
SONIA- Floating Currency
COMPOUND
FAw(vii)-for Floating’
(USD) BBA Floating currency
FundsH-15-04S-
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Single
Currency

Single
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Netional-Amount-(Min -
Acceptable Acceptable Maximum Max-of therelevant
nstrument Currencies Indices® Types Residual Term currency-unit)
finiti
(CZK) PRBO FLOAT currency
See—AFHGlE‘ Fl:@-A—T—V-S—‘
7. 1r(i) for oot
(BKK) DKNAL3 Floating currency
. : oating-vs
1@.‘.) © oating
e
DKNAL3
.
15.(99.(.’ ©
Bollar(HKB) HIBOR= Floating currency
See—AFHG‘e‘ i O
. o oating-vs
1.(39.(.) © oating
e
HKAB
.
1.(99.(. o
e
1SbC
.
. :
15.(99.(.) ©
Forint (HUF)  Reuters FLOAT currency
See—AFt“ele—”.‘F‘ g FJ:Q-A—T—V—S—
ot Finiti FLOAT
{PY) BBA Floating currency
G oating-vs
15.().(.") © oating
ols- Floating currency
COMPOUND
See Article
TN (xix)for
Dollar (NZD) ~ Telerate Floating currency
i oating-vs
1.().(.) © oating
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Netional-Amount-(Min -
Acceptable Acceptable Maximum Max-of therelevant
nstrument Currencies Indices® Types Residual Term currency-unit)
NZD-BBR-FRA  Fixed vs. Single 5.700 days
Floating currency
. oating-vs
1{(9?(_ o oating
Nonwegian NOK-NIBOR-  Fixedvs. Single 5.700-days 0.01-99,999,999.999.99
Krone (NOK) OIBOR Floating currency
See—AFH'el'e- i v
. : oating-vs
1@.(.) © oating
Singapore SGD-SOR- FIXED vs. Single 3.850 days 0.01-99,999,999.999.99
Dollar (SGD)  Reuters FLOAT currency
See Procedure Floating vs.
i}-for definition
SGB-SOR- FIXED Single 3,850 days 0.01-99,999,999.999.99
VWAP vs. FLOAT currency
. oating-vs
15.(9.(.) ° oating
Swedish SEK-STIBOR-  Fixedvs. Single 11,375 days 0.01-99,999,999.999.99
Krona(SEK)  SIDE Floating R
See—AFHG‘e‘ i O
. : oating-vs
15.(;3.(.; © oating
{cHR BBA Floating currency
See—AFHG‘e‘ i O
. o oating-vs
1.6).(.) © oating
Ols- Floating currency
COMPOUND
See Supplement  Floating vs.
. i
Polish PEN FIXED vs: Single 5,700 days 0.01-99,999,999.999.99
Zloty(PEN) FLOAT currency
WABOR-WABO
See Article FLOAT vs.
FAr(iy-for FLOAT
South African  ZAR FIXED vs. Single 3,850 days 0.01-99,999,999,999.99
Rand-(ZAR) FLOAT currency
HBAR-SAFEX
See Article FLOAT vs.
Fhvwiyfor FLOAT
MexicanPese MXN-TEE- FIXED vs. Single 3.850 days 0.01-99,999,999.999.99
(MXN) Banxico FLOAT currency
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| iabl . L | . | | .. it
table below:
Rate Options
(as further set
ou-in-Asticle
71 of the 2000 Notional
et
el o El Max
1 of gt . |
Vet IHI
neeeptab_le ‘ Single eumns_ney
Variable usb USD-LIBOR- Interest Single
Noetional-Syap Rate-Swap  eurrensy
Mariabla Usb USD-LIBOR- Basis Singla
Notional Swap Swap currency
Variable EUR EUR-LIBOR- Interest Singla
Neotional-Swap Rate- Swap  currency
Lokl EUR EUR-LIBOR- Basis Single
Neotional-Swap Swap currency
Variable EUR Interest Single
Notional Swap Rate Swap  currency
Variable EUR Basis Single
Notional Swap Swap currency
Variable GBP Interest Single
Notional Swap Rate Swap  currency
Variable GBP Zess gl
. Swap
Slerable CAD Interest Single
Llebepnins Rate Swap  currency
Variable CAD Basis Single
onal Swap
Variable IRy Interest Single
Notional-Swap Rate- Swap  currency
Slerable e Basis Single
Llebepnins Swap currency
Variable AUD Interest Single
Llebepnins Rate Swap  currency
Slerable sl Zess gl
Notional-Swap Swap currency
Slepable NOK NOK-NIBOR- Interest Single
Lletepn s Rate Swap  currency
Variable NOK NOK-NIBOR- Basis Single
Lletepn s Swap currency
Variable SN Pl B Single
Notional-Swap Rate Swap  currency
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Aeeeptaalgle
e Ceiene
(as further set
- il
7.1 of the 2000 Notional
B et
and Article of the
7.1 of the 2006 Maximum relevant
Instrument Currencies Definitions) Types unit)
Variable PLN PLN-WIBOR- Basis
Notional-Swap WIBO Swap
Variable SEK SEK-STIBOR-  Interest
Notional Swap SIDE Rate Swap
Variable SEK SEK-STIBOR-  Basis
Noetional-Swap SIDE Swyap
Variable CHF CHF-LIBOR- Interest
Netional-Swap BBA Rate-Swap
Variable CHF CHF-LIBOR- Basis
Llelepnisens e Sees
Variable CZK CZK-PRIBOR-  Interest
Neotional-Swap PRBO Rate- Swap
Lokl o Co-pEob Zass
Neotional-Swap PRBO Swap
Variable DBKK DKK-CIBOR2-  Interest
Notional Swap DKNA13 Rate Swap
Lokl bl Ll clzobs. 2ass
Notional-Swap DKNAL3 Swap
Lokl el HKD-HIBOR- Interest
Notional Swap HKAB Rate Swap
HKD-HIBOR-
1SDC
HKD-HIBOR-
HIBOR=
Slerable e s o Basis
Llebepnins HKAB Swap
HKD-HIBOR-
1SDC
HKD-HIBOR-
HIBOR=
Slerable = e
Notional Swap Reuters Rate Swap
Variable HUF HUF-BUBOR-  Basis
Naotional Swap Reuters Swap
Slepable plel NZD-BBR- Interest
Notional-Swap FRA Rate-Swap
NZD-BBR-
Telerate
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Aeeeptaal_ale
Rate Options
(as further set
out-in-Article
7.1 of the 2000 Notional
1SDA Amount
and-Article of the
B e et
Instrument Currencies Definitions) Types currency unit)
Variable Nzb NZD-BBR- Basis Single
Notional Swap FRA Swap currency
NZD-BBR-
Telerate
Variable SGb SGD-SOR- Interest Single
Noetional-Swap VAWAPR Rate-Swap  eurrensy
Variable SGD SGD-SOR- Basis Single
Netional-Swap MVWAP Swvap etrreney
Variable ZAR ZAR-JIBAR- Interest Single
Notional Swap SAFEX Rate Swap  currency
Variable ZAR ZAR-JIBAR- Basis Single
Neotional-Swap SAFEX Swap currency
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(b) Forward interest rate agreements having the characteristics set out in the table below:
Instrument Currency Legl Leg 2 Maximum Tenor Notional Amount
FRA CHF Fixed CHF-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA CZK Fixed CZK-PRIBOR-PRBO 1,225 days 0.01-99,999,999,999.99
FRA DKK Fixed DKK-CIBOR2-DKNA13 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-EURIBOR-Reuters 1,225 days 0.01-99,999,999,999.99
FRA BP Fixed GBP-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99
FRA HUF Fixed HUF-BUBOR-REUTERS 1,225 days 1-10,000,000,000,000
FRA JPY Fixed JPY-LIBOR-BBA 1,225 days 1-10,000,000,000,000
FRA NOK Fixed NOK-NIBOR-NIBR 1, 225 days 0.01-99,999,999,999.99
FRA NOK Fixed NOK-NIBOR-OIBOR 1, 225 days 0.01-99,999,999,999.99
FRA PLN Fixed PLN-WIBOR-WIBO 1, 225 days 0.01-99,999,999,999.99
FRA SEK Fixed SEK-STIBOR-SIDE 1, 225 days 0.01-99,999,999,999.99
FRA usD Fixed USD-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99
eRate
further Neotional Minim
set-outin Amount um
Section Min- and
i of the Maxof Maxim
Accept 2006 Maximu the um
able 1SDA Single m relevant ERA
Instry Curre Definitio currenc Residua currency Terms
ment ncies As) Types ¥ Frerm anit FRA-Tenors (Days)
d—Rate LIBOR-  fleating currency days 1y
Agreem BBA Max
ent 375
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Acceptabl

eRate

Options

(as

further Neotional Minim

set-outn Amount um

Sostien (Min- and

i of the Maxof Maxim

Accept 2006 Maximu the um
able 1SDA Single m relevant FRA

Iastre Curre  Definitio currenc Residua currency Terms
e neles ns) s ¥ FTrerm Ll A ones (Days)
d-—Rate PIBOR-  floating currency days 6m;-9m; -1y
Loeck PRBO Max
ent 375
Eopeer DL DAL Fixedv Single 1,225 e b2
Agreem DKNAL3 Max
ent 375
d—Rate LIBOR-  fleating curreney days 1y
Agreem BBA Max
ent 375
Agreem - Max
opt REUTER 375

S
d—Pok LI20R-  Hoobng  sumoney dos ey
Agreem BBA Max
ent 375
ent S 375
ent 375
Agrocht OIBOR e T Max
ent 375
d—Rate WIBOR-  floating currency days 9m;-dy
Agrocht WIBQO Max
ent 375
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Acceptabl

oRate

Options

as

further Notional

setoutin Amount

Section {Min-

71 ofthe Max-of
Accept 2006 Maximu  the
able  ISDA Single m  relevant

ment  ncies ns) Types ¥ FTrerm  unit FRA Tenors

d-—Rate STIBOR- floating currency days Om; Ly
Loeck sbE
ent

characteristics set out in the table below:

Instrument

m
20

Zero _coupon
inflation

indexed swap

m
0

Zero _coupon
inflation

indexed swap

[}
[ss]
o

Zero _coupon
inflation

indexed swap

C
(2]
O

Zero _coupon
inflation

indexed swap

Currency

Legl Leg 2 Maximum Tenor

Notional Amount

Fixed EUR-EXT-CPI

30 years

I
X
@
o

FRC-EXT-CPI 30 years

Fixed 50 years

Fixed USA-CPI-U 30 years

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99
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(c) Vanilla inflation rate swaps with constant notional principal having the
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