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U.S. Growth Expected to Slow
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Forecast risks include:
Stock market volatility
Consumer confidence
Trade policy uncertainty

Average for 20 years prior 
to ‘08-’09 recession = 3.1%

Source: U.S. Bureau of Economic Analysis (BEA), IHS Markit (IHS) February 2020 baseline 
forecast
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10+ Years

State unemployment rate has risen;
Remains below U.S. rate

= U.S. Recession

Minnesota is ranked 20th among U.S. states
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Labor market indicators
(percentage, December 2019)

MN U.S.

Broad unemployment rate (U6) 5.9 6.7 

Labor force participation rate,
share of population 16+

70.3 63.2

Employment rate,
share of population 16+

68.0 61.0

12-month average hourly wage growth 4.0 2.9



High Demand for Workers in Minnesota
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Slow labor force growth limits job growth:
Average annual job growth 2011-17 = 43,000
Annual job growth 2018 = 25,000



Contact

Prof. Laura Kalambokidis
Minnesota State Economist

651.201.8019

Laura.Kalambokidis@state.mn.us

kalam002@umn.edu
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