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22 difficult to get and in other cases people wouldn't have 

23 gotten it, you went to that, you know, extreme measure to get 

24 it and others wouldn't -- 

25 veah. Well, I don't really know. 

18 

1 I mean, I didn't -- that was not part of the thing I did 

2 personally. I had somebody around here, -- 

3 MR. KOTZ: Okay. 

4 I -- r won't say who, try to get it 
5 and they couldn't get it electronically. 

6 MR. KOTZ: Right. It wasn't like it was easy at 

7 that time in 2003 or some time before then. Right now I 

8 could go to my office and get -- get this -- 

9 I'm not so sure you could. 
10 MR. KOTZ: No? You could probably still get the 

11 focus reports and things like that through cRD, but I'm not 

12 -- you know, I'm saying back at this time I think somebody 

13 had to, you know, actually write a letter and maybe go 

14 somewhere, pay to copy it and bring it back. 

15 So do you think a lot of folks who kind of saw the 

16 initial description of the strategy might not have gone 

17 forward and just said it's not for me and not necessarily dug 

18 deep like you did? 

19 Yeah. Interestingly enough in the 
20 Fund to funds world, which is huge, there's actually 

21 relatively little Madoff exposure. I mean relatively small 

22 number of professional investors in Fund to funds were really 

23 tagged by this. 

24 MS. STEIBER: There are many sophisticated 

25 investors, though, that did invest with Madoff. why do you 
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