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NEIGHBORHOOD PROSPERITY FUND

Joint ventures, partnerships, cooperatives, and limited liability types of companies, corporations, and for-
profit and non-profit developers

Project that combine two or more of the following types of development: mixed used (commercial portion
only), retail, food services, and offices limited to urgent care centers and other health or medical facilities.
Projects must be active at the time of applications with intention to complete the project within 18 months
after the award.

Site control

Must have secured at least 50% of funding for project

Project must be within boundary listed in RFA

$300,000 to $2,700,000 (competitive)

Business Overview (15), Project Overview (20), Financial Viability (10), Job Creation/Economic Benefit (25),
Corridor Impact (30)

Development projects (mixed used)

Build out, rent abatement for prospective tenant(s),and/ or tenant improvements.

April/May 2024 - September 2025
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Projects that combine two or more of the following types of
development:
* Mixed used (commercial portion only)
* This grant will only fund the commercial portion of a
development project.
Retail
Food services
Office
* Projects will be considered on the basis of building
location, current built environment, and economic health
of the market
Special purpose developments limited to urgent care centers
and other health or medical facilities.

Projects must be active at the time of application with the
intention to complete by the end of the 18-month period of
performance

Projects must be within the statutory boundaries of the
Neighborhood Prosperity Fund Eligibility Map.
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https://dcgis.maps.arcgis.com/apps/instant/lookup/index.html?appid=998f68085a964fcd84c8c69e00ff4ba4

NEIGHBORHOOD PROSPERITY FUND =

* Bealicensed business in Good Standing with the DC Department of Licensing and Consumer
Protection (DLCP), the Office of Tax and Revenue (OTR), the Department of Employment Services
(DOES), and Internal Revenue Service (IRS).

* Maintain their Good Standing status with the aforementioned entities throughout the pre-award
process and the grant’s period of performance.

« Retain site control of the business property

* Simple ownership
* Letter of intent
» Executed contract or lease with the property owner with a minimum unexpired term of at least
2 years
* Applicants who lease their business property are required to submit a notarized affidavit
from their landlord authorizing the proposed improvement project
* An LOIl will be accepted in lieu of a lease

* Provide proof of property and liability insurance (an insurance quote is permitted for new
businesses)

» All past recipients are eligible, but preference will go towards businesses never awarded or
businesses expanding their existing operations.

* Must have secured at least 50% of the total funding for the project prior to the application
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NEIGHBORHOOD PROSPERITY FUND (%

« Adult entertainment

« Banks
e Hotels
* Nightclubs

» Seasonal business providers
« Cell phone providers

» Tax preparation businesses
* Theatres

* Sports arenas

* Religious facilities

* Schools

* Hospitals

* Processing plants

* Refineries

DMPED has sole discretion to deem
any project ineligible
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* Design

» Architectural and engineering costs

« Construction costs

* Tenant Improvement

» Historical preservation build out

« Development analysis

* Rentabatement/Tenant concessions for up to 3 years to stabilize market rent

Development consultant fees are limited to no more than 10% of the full predevelopment budget, unless an
exemption was requested and agreed upon by DMPED.

« Acquisition/Purchase of real property
» Federal and District taxes
» Any costs to satisfy liens and related penalties

* Governmentimpositions Invoices or expenses paid prior to
) Sggjn'zat'onal overhead the grant agreement being

» Organizational capacity building
* Transportation
» Debtservice

FOR MORE INFORMATION: GRANTANDGROWEXPO@DC.GOV



NEIGHBORHOOD PROSPERITY FUND {2

)

» Business Overview (15 points)

* Project Overview (20 points)

* Financial Viability (10 points)

* Proposed Job Creation and Economic Benefits (25 points)
 Corridor Impact (30 points)
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fatigue
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APPLICATION PROCESS

Phase 1 Phase 2

> S

E= =

ol

Prequalification Period LIVE Technical Review Appt

(RFA:Jan 26, 2024 — March 15, 2024) (March 18, 2024 - April 19, 2024) (April 1, 2024 — April 30, 2024)
Applicants must complete all eligibility Each applicant will have a virtual LIVE Appl.icar.wts will receiyg a conditiopal award
compliance documents and submit a Technical Review panel comprising District not|f|.cat|on and additional compliance
complete Project application. government representatives across multiple requirements from the procurement team

agencies. Applicants will be provided with within two weeks of the technical review

Once completed and approved, applicants template documents to use for the
will receive notification to complete the Technical Review panel.

second portion of the application and
schedule their Live Technical Review.
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WHAT'S NEXT

¢ Owners Affidavit

e Tax Affidavit

e Landlord Affidavit

 Debarment Affidavit

e Arrest and Convictions Statement

* Clean Hands Certificate from the District Office of Tax and Revenue (OTR)
* Business License (DLCP)

e Proof of Site Control

» Ethics and Accountability Statement

e Certificate of Insurance

FOR MORE INFORMATION: GRANTANDGROWEXPO@DC.GOV
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