UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF
TRUMP TAJ MAHAL ASSOCIATES

SETTLEMENT AGREEMENT

1. This settlement agreement is by and between the U.S. Department of the Treasury’s Financial
Crimes Enforcement Network (FinCEN) and Trump Taj Mahal Associates of Atlantic City, New
Jersey, on behalf of itself and its officers, directors, employees and agents (TTMA).

2. FinCEN, with the assistance of the Internal Revenue Service, identified 106 transactions for
which TTMA failed to file Currency Transaction Report by Casino forms within the time period
required by the Bank Secrecy Act (31 U.S.C. Section 5311, et seq.) (“Act™) and by the
regulations promulgated thereunder (31 C.F.R. Part 103) (“Regulations™).

3. FinCEN has determined that a civil money penalty pursuant to 31 U.S.C. Section 5321 is
appropriate with respect to each of TTMA'’s failures to timely file Currency Transaction Report
by Casinos forms, as required by the Act and its Regulations.

4. TTMA disputes any willful failures to comply with the Act and Regulations, and therefore
denies any liability to the United States but agrees to pay the sum of $477,000.00 to the U.S.
Department of the Treasury, within five (5) business days of the date of final and complete
execution of this Settlement Agreement in order to resolve this controversy between the parties.
The person whose signature appears below, on behalf of TTMA, warrants that he has actual
authority to enter into this Settlement Agreement on behalf of TTMA.

5. TTMA'’s execution of this Settlement Agreement shall not be construed as an admission of any
liability with respect to its compliance with the Act and the Regulations, and this Settlement
Agreement and everything contained herein is for settlement purposes only and shall not be used

for any other purpose.

6. The terms of this Settlement Agreement effect complete settlement of any and all civil liability
of TTMA for any recordkeeping or reporting violations under the Act and Regulations which may
have occurred before December 31, 1991.



7. This Settlement Agreement pertains only to civil violations of the Act and Regulations by

TTMA, which may have occurred before December 31, 1991, and does not limit in any way the
right of the United States to investigate and/or prosecute any possible criminal violations of the
Act and regulations by TTMA, including any transactions are the subject of this Settlement

Agreement.

Date: 1/12./15-
/ /

Stanley E. Morris
Director
Financial Crimes Enforcement Network
D of the T

Date: ,f/ / u;// g 1 =
Nidholas Ribis

President, Chief Executive Officer
Trump Taj Mahal Associates



UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF:

Number 2015-02
Trump Taj Mahal Associates, LLC, d/b/a
Trump Taj Mahal Casino Resort
Atlantic City, New Jersey

N N N N N N N

ASSESSMENT OF CIVIL MONEY PENALTY

l. INTRODUCTION

The Financial Crimes Enforcement Network (“FINCEN”) has determined that grounds exist
to assess a civil money penalty against Trump Taj Mahal Associates, LLC d/b/a Trump Taj Mahal
Casino Resort (“Trump Taj Mahal” or “the Company”),* pursuant to the Bank Secrecy Act (“BSA”)
and regulations issued pursuant to that Act.?

Trump Taj Mahal admits to the facts set forth below and that its conduct violated the BSA.
Trump Taj Mahal consents to the assessment of a civil money penalty and enters the CONSENT TO

THE ASSESSMENT OF CIVIL MONEY PENALTY (“CONSENT”) with FinCEN.

! The Company, along with Trump Entertainment Resorts, Inc., Trump Entertainment Resorts
Holdings, L.P., Trump Plaza Associates, LLC, Trump Marina Associates, LLC, Trump
Entertainment Resorts Development Company, LLC, TER Development Co., LLC, and TERH LP
Inc. (collectively referred to as “the Debtors”), filed for bankruptcy protection on September 9, 2014
in the United States Bankruptcy Court in the District of Delaware (Bankr. Ct. Dist. Del. Case No.
11-12103 (KG) (the “Bankruptcy Case™)).

2 The Bank Secrecy Act is codified at 12 U.S.C. §§ 1829b, 1951-1959 and 31 U.S.C. §§ 5311-5314,
5316-5332. Regulations implementing the Bank Secrecy Act appear at 31 C.F.R. Chapter X.



The CONSENT is incorporated into this ASSESSMENT OF CIVIL MONEY PENALTY
(“ASSESSMENT?™) by reference.

FinCEN has authority to investigate casinos for compliance with and violation of the BSA
pursuant to 31 C.F.R. § 1010.810, which grants FInCEN “[o]verall authority for enforcement and
compliance, including coordination and direction of procedures and activities of all other agencies
exercising delegated authority under this chapter.”

Trump Taj Mahal is a hotel and casino, located on the Boardwalk of Atlantic City, New
Jersey. The casino has over 160,000 square feet of gaming space consisting of over 2,600 slot
machines, 204 table and poker games, one keno lounge and a simulcast book. The hotel operates 18
restaurants, several bars, lounges, a pool, spa and 2,248 hotel rooms.

Trump Taj Mahal was a “financial institution” and a “casino” within the meaning of the
BSA and its implementing regulations during the time relevant to this action. 31 U.S.C.

8 5312(a)(2); 31 C.F.R. § 1010.100(t). The Internal Revenue Service, through the Small
Business/Self-Employed Division (“IRS SB/SE”), examines casinos for compliance with the BSA
under authority delegated by FInCEN. Since 2003, IRS SB/SE has conducted four examinations of
Trump Taj Mabhal that identified repeated significant violations of the BSA. In addition, in 1998,

FinCEN assessed a $477,000 penalty against Trump Taj Mahal for BSA violations.

The Company has filed for Chapter 11 bankruptcy protection three times since 2004. It
emerged from its first bankruptcy in May 2005 and reentered bankruptcy in February 2009. It
emerged from that bankruptcy in July 2010. When the company emerged from bankruptcy in 2010,
following the 2010 examination by IRS SB/SE and the transactions that were within the scope of

that examination, a new management team took over and a new board of directors was appointed at



the company’s parent level. In September 2014, however, it once again entered bankruptcy. As of

the signing of the Consent, the Company remains in Chapter 11.

On March 4, 2015, the Bankruptcy Court approved the Debtors’ Motion, pursuant to

Bankruptcy Rule 9019, to approve its settlement with FInCEN, as set forth in the CONSENT.

1. DETERMINATIONS

Trump Taj Mahal willfully violated the BSA’s program, reporting, and recordkeeping
requirements from 2010 through 2012.% Importantly, many of these violations were previously cited
by IRS SB/SE in previous examinations of Trump Taj Mahal since 2003. As described below,
Trump Taj Mahal (a) failed to implement and maintain an effective anti-money laundering program;
(b) failed to report suspicious activity related to several financial transactions at the casino; (c) failed
to properly file Currency Transaction Reports; and (d) failed to keep appropriate records as required
by the BSA and its implementing regulations.

A. Violations of the Requirement to Establish and Implement an Effective Anti-Money
Laundering Program

The BSA and its implementing regulations require casinos to develop and implement a
written anti-money laundering (“AML”) program reasonably designed to assure and monitor
compliance with the BSA. 31 U.S.C. §§ 5318(a)(2), 5318(h); 31 C.F.R. 8 1021.210(b)(1). Trump
Taj Mahal was required to implement an AML program that, at a minimum, provided for: (a) a

system of internal controls to assure ongoing compliance; (b) independent testing of the casino’s

% In civil enforcement of the Bank Secrecy Act under 31 U.S.C. § 5321(a)(1), to establish that a
financial institution or individual acted willfully, the government need only show that the financial
institution or individual acted with either reckless disregard or willful blindness. The government
need not show that the entity or individual had knowledge that the conduct violated the Bank
Secrecy Act, or that the entity or individual otherwise acted with an improper motive or bad
purpose. The Company admits to “willfulness” only as the term is used in civil enforcement of the
Bank Secrecy Act under 31 U.S.C. § 5321(a)(1).



AML compliance program by casino personnel or parties external to the casino; (c) training of
personnel; (d) the designation of an individual or individuals responsible for assuring day-to-day
compliance; (e) procedures for using all available information to determine and verify name,
address, social security or taxpayer identification number, and other identifying information for a
person, to the extent determining and verifying the information is otherwise required under the
BSA,; (f) procedures for using all available information to determine the occurrence of any
transactions or patterns of transactions required to be reported as suspicious; (g) procedures for
using all available information to determine whether any records must be made and maintained
pursuant to the BSA; and (h) for casinos with automated data processing systems, use of such
systems to aid in assuring compliance. 31 C.F.R. § 1021.210(b)(2).

As described in more detail below, Trump Taj Mahal failed to implement an adequate
system of internal controls to ensure ongoing compliance with the BSA. Trump Taj Mahal failed to
timely, accurately, and completely file Currency Transaction Reports (CTRs). In addition, Trump
Taj Mahal failed to implement policies, procedures, and internal controls to comply with
recordkeeping obligations under the BSA. Trump Taj Mahal’s AML program also lacked adequate
policies, procedures and internal controls to monitor transactions for suspicious activity and file
suspicious activity reports (SARS).

B. Violations of Suspicious Activity Reporting Requirements

The BSA and its implementing regulations require a casino to report a transaction that the
casino “knows, suspects, or has reason to suspect” is suspicious, if the transaction is conducted or
attempted by, at, or through the casino, and the transaction involves or aggregates to at least $5,000
in funds or other assets. 31 C.F.R. § 1021.320(a)(2). A transaction is “suspicious” if the transaction:

(@) involves funds derived from illegal activity; (b) is intended or conducted in order to hide or



disguise funds or assets derived from illegal activity, or to disguise the ownership, nature, source,
location, or control of funds or assets derived from illegal activity; (c) is designed, whether through
structuring or other means, to evade any requirement in the BSA or its implementing regulations; (d)
has no business or apparent lawful purpose or is not the sort in which the particular customer would
normally be expected to engage, and the casino knows of no reasonable explanation for the
transaction after examining the available facts, including the background and possible purpose of the
transaction; or (e) involves use of the casino to facilitate criminal activity. 31 C.F.R.

§ 1021.320(a)(2)(1)-(iv).

Within the scope period of the 2010 and 2012 IRS SB/SE examinations, Trump failed to file
approximately 100 SARs. During the three-month examination scope for the 2010 BSA exam,
Trump Taj Mahal filed 32 SARs, but failed to file 41 others, which represents a 56% failure rate.
Similarly, during the three-month exam scope for the 2012 BSA exam, Trump Taj Mahal filed 69
SARs, but failed to file 55 others, which represents a failure rate of 44%. The suspicious activity
included patrons engaged in minimal gaming activity, avoiding the CTR filing requirement by
structuring marker payments and chip redemptions to avoid reporting, and apparent laundering of
funds through the issuance and redemption of slot ticket in/ticket-out tickets.”

Furthermore, Trump Taj Mahal lacked policies and procedures to use all available data to aid

in the monitoring of slot ticket issuance and redemption transactions, rated play at table games, and

* Modern slot machines use ticket-in, ticket-out (“TITO”) technology. TITO slot machines print out
a slip of paper with a bar code indicating the amount of money represented. The ticket can, in turn,
be redeemed for cash at an automated kiosk or inserted for play into other TITO machines.

* Player rating records generally refer to the records a casino maintains on a patron’s gaming activity
for marketing purposes. These records can also be used in detect and evaluate suspicious activity.



slot player transactions for patrons who may have engaged in minimal gaming or other suspicious
activity.

The Casino also did not have policies and procedures in place to monitor cage marker® and
front money’ transactions for suspicious activity. These policies and procedures are important to
BSA compliance because they are essential to determining if a patron is gaming in a manner that
may be considered suspicious.

Trump Taj Mahal also did not have policies and procedures in place to monitor data from
slot machines for reporting requirements. The failure to implement policies and procedures to use
this data resulted in the Casino being cited for SAR reporting violations in 2010 and the subsequent
2012 examination. Specifically, the Casino did not monitor bills-in (cash) slot machine play to
identify suspicious activity. Failure to incorporate these elements into the suspicious activity
monitoring program led to multiple failures to identify suspicious activity and file SARs. Trump
Taj Mahal was aware of its deficient suspicious activity monitoring and reporting as early as 2007;
however, despite being on notice of these deficiencies, failed to take adequate action to comply with

this requirement.

® A cage marker is a short term credit line provided to the patron for gaming by the casino. A patron
will typically complete a casino credit application to request a marker or credit extension. Once a
casino completes a marker, it becomes a negotiable instrument which resembles a depository
institution’s counter check. Although marker play is commonly referred to as “casino credit,” a
casino does not offer loans in the traditional sense that a depository institution offers loans. Ifa
customer wins, a casino expects a marker to be paid off at that time and it will return the paid
marker to a customer. A customer can pay the marker off with currency, cash equivalents, a
personal check, or funds transfer to a casino’s depository institution. A customer can also mail in a
check to a casino to pay a marker off. However, if a customer does not redeem a marker by the
preceding methods, he authorizes a casino to complete the credit instrument and to debit his/her
checking account at a depository institution.

" “Front money” is money deposited with the casino in advance by a patron.



C. Violations of Currency Transaction Reporting Requirements

The BSA and its implementing regulations require casinos to report transactions that involve
either “cash in” or “cash out” of more than $10,000 during a single gaming day. 31 C.F.R.

8 1021.311. A casino must aggregate transactions in currency -- treat the transactions as a single
transaction -- if the casino has knowledge that the transactions are conducted by, or on behalf of, the
same person. 31 C.F.R. 8 1021.313. A casino must report transactions in currency through the
filing of currency transaction reports. Trump Taj Mahal repeatedly violated the requirement to
properly file CTRs. During the three-month scope period of the 2010 BSA examination, Trump Taj
Mabhal had failures to verify, record, and report required information for 134 reportable transactions.
Of the 134 violations, 89 violations related to transactions from nineteen different patrons that
involved discrepancies between the customer’s name and Social Security Number. Even after
Trump Taj Mahal was notified by the IRS of these discrepancies, it failed to verify the identifying
information provided by casino patrons.

Trump Taj Mahal’s CTR filing deficiencies continued in 2012. During a one-month period,
Trump Taj Mahal failed to file 30 CTRs totaling $500,000, stemming from the Casino’s failure to
adequately monitor and report when a patron inserts more than $10,000 into a slot machine in a
given day. The failure to adequately monitor cash inserted into slot machines also caused Trump
Taj Mahal to incorrectly file 10 additional CTRs. Furthermore, the Casino failed to properly file 22
CTRs as a result of failing to record social security numbers for post-transaction aggregations of
cash buy-ins by patrons at gaming tables.

D. Violations of Recordkeeping Requirements

The BSA imposes special recordkeeping requirements on casinos. Casinos are required to

maintain a separate record containing a list of each transaction between the Casino and its customers



involving certain monetary instruments having a face value of $3,000 or more. The list must
contain the time, date, and amount of the transaction; the name and permanent address of the
customer; the type of instrument; the name of the drawee or issuer of the instrument; all reference
numbers and the name or casino license number of the casino employee who conducted the
transaction. Applicable transactions must be placed on the list in the chronological order in which
they occur. 31 C.F.R. § 1021.410(b)(9).

The 2012 BSA examination revealed that over 100 marker deposits and checks received for
marker payments of $3,000 were not maintained on the casino’s negotiable instrument log, and the
casino failed to log all markers which were deposited into its bank account during the entire period
of the 2012 exam. Notably, this was also a repeat violation, as the 2010 examination revealed 26
violations of this same requirement, in addition to other recordkeeping requirement failures related
to Trump Taj Mahal’s negotiable instrument log.

I1.  CIVIL MONEY PENALTY

FinCEN has determined that Trump Taj Mahal willfully violated the program, reporting, and
recordkeeping requirements of the Bank Secrecy Act and its implementing regulations, as described
in the CONSENT, and that grounds exist to assess a civil money penalty for these violations. 31
U.S.C. 8§ 5321 and 31 C.F.R. § 1010.820.

FinCEN has determined that the penalty in this matter will be $10,000,000.

V. UNDERTAKING

By execution of the CONSENT, Trump Taj Mahal agrees to the following
UNDERTAKING: The Company shall secure and retain an independent, external qualified party or
entity (the “Third-Party Reviewer”), not subject to any conflict of interest, and subject to FInCEN’s

reasonable determination of non-objection, to examine the Company’s Bank Secrecy Act



compliance program and evaluate whether the program is reasonably designed to ensure and
monitor compliance with the requirements of the BSA and the FInCEN rules applicable to
casinos. Three reviews will occur: the first will commence within six months of the entry of the
order of the Bankruptcy Court approving the CONSENT; the second will occur in 2017; and the
third will occur in 2019. The first review will have a review scope of September 9, 2014 through
the commencement date of the first review, with no less than six months’ worth of transactional
analysis. The second and third reviews will each cover the previous two years, with no less than six
months” worth of transactional analysis. The Third-Party Reviewer will prepare a written report for
the audit committee and the board of directors setting forth its findings, and will transmit the report
and all draft reports to FInCEN and IRS SB/SE simultaneous with any transmission to Trump Taj
Mahal or its agents. To the extent that the report demonstrates any material deficiencies in the
Company’s programs and procedures, the Company shall address and rectify the deficiencies as
soon as is reasonably practical.
V. CONSENT TO ASSESSMENT

To resolve this matter, and only for that purpose, Trump Taj Mahal consents to the
assessment of a civil penalty in the sum of $10,000,000 and to the undertaking set forth in Part IV
above, and admits that it violated the BSA’s program, reporting, and recordkeeping requirements.
The civil money penalty will be allowed as a general unsecured claim in the Company’s Bankruptcy
Case subject to the rights of the United States to assert its setoff and recoupment rights. The
Company reserves all rights and defenses in connection with any all assertions of such setoff or
recoupment rights.

Trump Taj Mahal recognizes and states that it enters into the CONSENT freely and

voluntarily and that no offers, promises, or inducements of any nature whatsoever have been made



by FINCEN or any employee, agent, or representative of FINCEN to induce Trump Taj Mahal to
enter into the CONSENT, except for those specified in the CONSENT.

Trump Taj Mahal understands and agrees that the CONSENT embodies the entire agreement
between Trump Taj Mahal and FInCEN relating to this enforcement matter only, as described in
Section Il above. Trump Taj Mahal further understands and agrees that there are no express or
implied promises, representations, or agreements between Trump Taj Mahal and FinCEN other than
those expressly set forth or referred to in this document and that nothing in the CONSENT or in this
ASSESSMENT is binding on any other agency of government, whether Federal, State or local.

The CONSENT was made effective upon approval of the Bankruptcy Court by its order of
March 4, 2015. Nothing in the CONSENT or this ASSESSMENT shall preclude any proceedings
brought by FINCEN to enforce the terms of the CONSENT or this ASSESSMENT. To the extent
that FINCEN finds it necessary to enforce the terms of the CONSENT or this ASSESSMENT, the
Company agrees that such proceeding(s) may be withdrawn to the District Court for adjudication
pursuant to 28 U.S.C. § 157(d).

VI. RELEASE

Execution of the CONSENT, and compliance with the terms of this ASSESSMENT and the
CONSENT, settles all claims that FinCEN may have against Trump Taj Mahal for the conduct
described in Section Il of the CONSENT. Execution of the CONSENT, and compliance with the
terms of this ASSESSMENT and the CONSENT, does not release any claim that FinCEN may have
for conduct by Trump Taj Mahal other than the conduct described in Section Il of this
ASSESSMENT, or any claim that FinCEN may have against any director, officer, owner, employee,
or agent of Trump Taj Mahal, or any party other than Trump Taj Mahal. Upon request, Trump Taj

Mahal shall truthfully disclose to FInCEN all factual information not protected by a valid claim of

10



attorney-client privilege or work product doctrine with respect to the conduct of its current or former

directors, officers, employees, agents, or others.

BY:

IS/ March 6, 2015
Jennifer Shasky Calvery Date:
Director

FINANCIAL CRIMES ENFORCEMENT NETWORK
U.S. Department of the Treasury
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From: (b) (6)

Sent: Tuesday, December 23, 2014 4:55 PM

To: ‘iJdonnelly@donnellyclark.com’

Cc Lisa, Gregory; (b) (6)

Subject: Draft Consent Order Trump Taj Mahal Casino Resort

Attachments: 20141223 Trump Taj Mahal Casino Resort Consent Order.pdf; 20141223 Cover Letter

for Trump Taj Mahal Casino Resort Consent Agreement.pdf

December 23, 2014

John M. Donnelly

Donnelly & Clark attorneys at law

1000 Boardwalk

Atlantic City, New Jersey 08401

By electronic mail to: jdonnelly(@donnellyclark.com

Re: Trump Taj Mahal Associates, LLC d/b/a Trump Taj Mahal Casino Resort

Dear Mr. Donnelly:

Please find enclosed a proposed consent order regarding FinCEN’s investigation of your client, Trump Taj
Mahal Associates, LLC d/b/a Trump Taj Mahal Casino Resort. Resolution of this matter may also include a
corporate monitoring arrangement, which can be discussed separately once you and your client have had a

chance to review the enclosed consent agreement.

Please let us know when you would like to discuss the draft consent agreement in more detail. Have a happy
and safe holiday season.

Sincerely,

Senior E!!orcement Officer

Enforcement Division — Money Services Businesses and Casinos Section
Financial Crimes Enforcement Network (FinCEN)
US Department of the Treasury

Bank Secrecy Act Advisory
The enclosed information was collected and disseminated under provisions of the Bank Secrecy Act and U.S. Department of the Treasury regulations implementing the
Bank Secrecy Act. See 31 U.S.C. 5311, et seq.; 31 CFR Chapter X. The information 1s sensitive in nature and is to be treated accordingly. The information may be
used only for a purpose related to a criminal, tax, or regulatory investigation or proceeding, or in the conduct of intelligence or counterintelligence activities to protect
against international terrorism. See 31 U.S.C. 5311. The information cannot be further released, disseminated, disclosed, or transmitted without prior approval of the
Secretary of the Treasury or his authorized delegate. Suspicious Activity Reports filed under the Bank Secrecy Act must be treated with particular care given that they
contain unsubstantiated allegations of possible criminal activity, akin to confidential informant tips. Such reports, or the fact they have been filed, may not be disclosed

1



by a government employee to any person involved in the transaction, “other than as necessary to fulfill the official duties of such officer or employee.” 31 U.S.C. 5318
(9)(2)(ii). Unauthorized release of information collected under the Bank Secrecy Act may result in criminal or civil sanctions.
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UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF:

Number 2014-##
Trump Taj Mahal Casino Resort
Atlantic City, New Jersey

N N N N N N

CONSENT TO THE ASSESSMENT OF CIVIL MONEY PENALTY

. INTRODUCTION

The Financial Crimes Enforcement Network (“FInCEN”) has determined that grounds exist
to assess a civil money penalty against Trump Taj Mahal Casino Resort (“Trump Taj Mahal” or “the
Casino™), pursuant to the Bank Secrecy Act (“BSA™) and regulations issued pursuant to that Act.*

Trump Taj Mahal admits to the facts set forth below and that its conduct violated the BSA.
Trump Taj Mahal consents to the assessment of a civil money penalty and enters into this
CONSENT TO THE ASSESSMENT OF CIVIL MONEY PENALTY (“CONSENT”) with
FinCEN.

FinCEN has authority to investigate casinos for compliance with and violation of the BSA
pursuant to 31 C.F.R. § 1010.810, which grants FinCEN “[o]verall authority for enforcement and
compliance, including coordination and direction of procedures and activities of all other agencies

exercising delegated authority under this chapter.”

! The Bank Secrecy Act is codified at 12 U.S.C. §§ 1829h, 1951-1959 and 31 U.S.C. §§ 5311-5314,
5316-5332. Regulations implementing the Bank Secrecy Act appear at 31 C.F.R. Chapter X.
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Trump Taj Mahal is a hotel and casino, located on the Boardwalk of Atlantic City, New
Jersey. The casino has over 160,000 square feet of gaming space consisting of over 2,600 slot
machines, 204 table and poker games, one keno lounge and a simulcast book. The hotel operates 18
restaurants, several bars, lounges, a pool, spa and 2,248 hotel rooms. Trump Taj Mahal was a
“financial institution” and a “casino” within the meaning of the BSA and its implementing
regulations during the time relevant to this action. 31 U.S.C. § 5312(a)(2); 31 C.F.R. § 1010.100(t).
The Internal Revenue Service, through the Small Business/Self-Employed Division (“IRS SB/SE”),
examines casinos for compliance with the BSA under authority delegated by FInCEN. Since 2003,
IRS SB/SE has conducted four examinations of Trump Taj Mahal that identified repeated significant
violations of the BSA. In addition, in 1998, FInCEN assessed a $477,000 penalty against Trump Taj
Mahal for BSA violations.
1. DETERMINATIONS

Trump Taj Mahal willfully violated the BSA’s program, reporting, and recordkeeping
requirements from 2010 through 2012.% Importantly, many of these violations were previously cited
by IRS SB/SE in four separate examinations of Trump Taj Mahal since 2003. As described below,
Trump Taj Mahal (a) failed to implement and maintain an effective anti-money laundering program;

(b) failed to report suspicious activity related to several financial transactions at the casino; (c) failed

% In civil enforcement of the Bank Secrecy Act under 31 U.S.C. § 5321(a)(1), to establish that a
financial institution or individual acted willfully, the government need only show that the financial
institution or individual acted with either reckless disregard or willful blindness. The government
need not show that the entity or individual had knowledge that the conduct violated the Bank
Secrecy Act, or that the entity or individual otherwise acted with an improper motive or bad
purpose. Trump Taj Mahal admits to “willfulness” only as the term is used in civil enforcement of
the Bank Secrecy Act under 31 U.S.C. 8 5321(a)(1).
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to properly file Currency Transaction Reports; and (d) failed to keep appropriate records as required

by the BSA and its implementing regulations.

A. Violations of the Requirement to Establish and Implement an Effective Anti-Money
Laundering Program

The BSA and its implementing regulations require casinos to develop and implement a
written anti-money laundering (“AML”) program reasonably designed to assure and monitor
compliance with the BSA. 31 U.S.C. 8§88 5318(a)(2), 5318(h); 31 C.F.R. § 1021.210(b)(1). Trump
Taj Mahal was required to implement an AML program that, at a minimum, provided for: (a) a
system of internal controls to assure ongoing compliance; (b) independent testing of the casino’s
AML compliance program by casino personnel or parties external to the casino; (c) training of
personnel; (d) the designation of an individual or individuals responsible for assuring day-to-day
compliance; (e) procedures for using all available information to determine and verify name,
address, social security or taxpayer identification number, and other identifying information for a
person, to the extent determining and verifying the information is otherwise required under the
BSA; (f) procedures for using all available information to determine the occurrence of any
transactions or patterns of transactions required to be reported as suspicious; (g) procedures for
using all available information to determine whether any records must be made and maintained
pursuant to the BSA; and (h) for casinos with automated data processing systems, use of such
systems to aid in assuring compliance. 31 C.F.R. § 1021.210(b)(2).

As described in more detail below, Trump Taj Mahal failed to implement an adequate
system of internal controls to ensure ongoing compliance with the BSA. Trump Taj Mahal failed to
timely, accurately, and completely file Currency Transaction Reports (CTRs). In addition, Trump

Taj Mahal failed to implement policies, procedures, and internal controls to comply with
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recordkeeping obligations under the BSA. Trump Taj Mahal’s AML program also lacked adequate
policies, procedures and internal controls to monitor transactions for suspicious activity and file

suspicious activity reports (SARS).

B. Violations of Suspicious Activity Reporting Requirements

The BSA and its implementing regulations require a casino to report a transaction that the
casino “knows, suspects, or has reason to suspect” is suspicious, if the transaction is conducted or
attempted by, at, or through the casino, and the transaction involves or aggregates to at least $5,000
in funds or other assets. 31 C.F.R. 8 1021.320(a)(2). A transaction is “suspicious” if the transaction:
(a) involves funds derived from illegal activity; (b) is intended or conducted in order to hide or
disguise funds or assets derived from illegal activity, or to disguise the ownership, nature, source,
location, or control of funds or assets derived from illegal activity; (c) is designed, whether through
structuring or other means, to evade any requirement in the BSA or its implementing regulations; (d)
has no business or apparent lawful purpose or is not the sort in which the particular customer would
normally be expected to engage, and the casino knows of no reasonable explanation for the
transaction after examining the available facts, including the background and possible purpose of the
transaction; or (e) involves use of the casino to facilitate criminal activity. 31 C.F.R.

§ 1021.320(a)(2)(i)-(iv).

Within the scope period of the 2010 and 2012 IRS SB/SE examinations, Trump failed to file
approximately 100 SARs. During the three-month examination scope for the 2010 BSA exam,
Trump Taj Mahal filed 32 SARs, but failed to file 41 others, which represents a 56% failure rate.
Similarly, during the three-month exam scope for the 2012 BSA exam, Trump Taj Mahal filed 69
SARs, but failed to file 55 others, which represents a failure rate of 44%. The suspicious activity

included patrons engaged in minimal gaming activity, avoiding the CTR filing requirement by
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structuring marker payments and chip redemptions to avoid reporting, and apparent laundering of
funds through the issuance and redemption of slot ticket in/ticket-out tickets. ®

Furthermore, Trump Taj Mahal lacked policies and procedures to use all available data to aid
in the monitoring of slot ticket issuance and redemption transactions, rated play at table games,* and
slot player transactions for patrons who may have engaged in minimal gaming or other suspicious
activity.

The Casino also did not have policies and procedures in place to monitor cage marker® and
front money?® transactions for suspicious activity. These policies and procedures are important to
BSA compliance because they are essential to determining if a patron is gaming in a manner that
may be considered suspicious.

Trump Taj Mahal also did not have policies and procedures in place to monitor data from

slot machines for reporting requirements. The failure to implement policies and procedures to use

¥ Modern slot machines use ticket-in, ticket-out (“TITO”) technology. TITO slot machines print out
a slip of paper with a bar code indicating the amount of money represented. The ticket can, in turn,
be redeemed for cash at an automated kiosk or inserted for play into other TITO machines.

“ Player rating records generally refer to the records a casino maintains on a patron’s gaming activity
for marketing purposes. These records can also be used in detect and evaluate suspicious activity.

> A cage marker is a short term credit line provided to the patron for gaming by the casino. A patron
will typically complete a casino credit application to request a marker or credit extension. Once a
casino completes a marker, it becomes a negotiable instrument which resembles a depository
institution’s counter check. Although marker play is commonly referred to as “casino credit,” a
casino does not offer loans in the traditional sense that a depository institution offers loans. If a
customer wins, a casino expects a marker to be paid off at that time and it will return the paid
marker to a customer. A customer can pay the marker off with currency, cash equivalents, a
personal check, or funds transfer to a casino’s depository institution. A customer can also mail in a
check to a casino to pay a marker off. However, if a customer does not redeem a marker by the
preceding methods, he authorizes a casino to complete the credit instrument and to debit his/her
checking account at a depository institution.

® “Front money” is money deposited with the casino in advance by a patron.
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this data resulted in the Casino being cited for SAR reporting violations in 2010 and the subsequent
2012 examination. Specifically, the Casino did not monitor bills-in (cash) slot machine play to
identify suspicious activity. Failure to incorporate these elements into the suspicious activity
monitoring program led to multiple failures to identify suspicious activity and file SARs. Trump
Taj Mahal was aware of its deficient suspicious activity monitoring and reporting as early as 2007;
however, despite being on notice of these deficiencies, failed to take adequate action to comply with

this requirement.

C. Violations of Currency Transaction Reporting Requirements

The BSA and its implementing regulations require casinos to report transactions that involve
either “cash in” or “cash out” of more than $10,000 during a single gaming day. 31 C.F.R.
§ 1021.311. A casino must aggregate transactions in currency -- treat the transactions as a single
transaction -- if the casino has knowledge that the transactions are conducted by, or on behalf of, the
same person. 31 C.F.R. 8 1021.313. A casino must report transactions in currency through the
filing of currency transaction reports. Trump Taj Mahal repeatedly violated the requirement to
properly file CTRs. During the three-month scope period of the 2010 BSA examination, Trump Taj
Mahal had failures to verify, record, and report required information for 134 reportable transactions.
Of the 134 violations, 89 violations related to transactions from nineteen different patrons that
involved discrepancies between the customer’s name and Social Security Number. Even after
Trump Taj Mahal was notified by the IRS of these discrepancies, it failed to verify the identifying
information provided by casino patrons.

Trump Taj Mahal’s CTR filing deficiencies continued in 2012. During a one-month period,
Trump Taj Mahal failed to file 30 CTRs totaling $500,000, stemming from the Casino’s failure to

adequately monitor and report when a patron inserts more than $10,000 into a slot machine in a
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given day. The failure to adequately monitor cash inserted into slot machines also caused Trump
Taj Mahal to incorrectly file 10 additional CTRs. Furthermore, the Casino failed to properly file 22

CTRs as a result of failing to aggregate cash buy-ins by patrons at gaming tables.

D. Violations of Recordkeeping Requirements

The BSA imposes special recordkeeping requirements on casinos. Casinos are required to
maintain a separate record containing a list of each transaction between the Casino and its customers
involving certain monetary instruments having a face value of $3,000 or more. The list must
contain the time, date, and amount of the transaction; the name and permanent address of the
customer; the type of instrument; the name of the drawee or issuer of the instrument; all reference
numbers and the name or casino license number of the casino employee who conducted the
transaction. Applicable transactions must be placed on the list in the chronological order in which
they occur. 31 C.F.R. 1021.410(b)(9).

The 2012 BSA examination revealed that over 100 marker deposits and checks received for
marker payments of $3,000 were not maintained on the casino’s negotiable instrument log, and the
casino failed to log all markers which were deposited into its bank account during the entire period
of the 2012 exam. Notably, this was also a repeat violation, as the 2010 examination revealed 26
violations of this same requirement, in addition to other recordkeeping requirement failures related
to Trump Taj Mahal’s negotiable instrument log.

I, CIVIL MONEY PENALTY

FINCEN has determined that Trump Taj Mahal willfully violated the program, reporting, and
recordkeeping requirements of the Bank Secrecy Act and its implementing regulations, as described
in this CONSENT, and that grounds exist to assess a civil money penalty for these violations. 31

U.S.C. §5321 and 31 C.F.R. § 1010.820.
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FinCEN has determined that the penalty in this matter will be $10,000,000. The penalty
shall be satisfied by one immediate payment of $10,000,000 to the U.S. Department of the Treasury.
V. CONSENT TO ASSESSMENT

To resolve this matter, and only for that purpose, Trump Taj Mahal consents to the
assessment of a civil money penalty in the sum of $10,000,000 and admits that it violated the BSA’s
program, reporting, and recordkeeping requirements.

Trump Taj Mahal recognizes and states that it enters into this CONSENT freely and
voluntarily and that no offers, promises, or inducements of any nature whatsoever have been made
by FINCEN or any employee, agent, or representative of FInCEN to induce Trump Taj Mahal to
enter into this CONSENT, except for those specified in this CONSENT.

Trump Taj Mahal understands and agrees that this CONSENT embodies the entire
agreement between Trump Taj Mahal and FinCEN relating to this enforcement matter only, as
described in Section Il above. Trump Taj Mahal further understands and agrees that there are no
express or implied promises, representations, or agreements between Trump Taj Mahal and FinCEN
other than those expressly set forth or referred to in this document and that nothing in this
CONSENT or in the ASSESSMENT OF CIVIL MONEY PENALTY (“ASSESSMENT”) is

binding on any other agency of government, whether Federal, State or local.

V. RELEASE

Execution of this CONSENT, and compliance with the terms of the ASSESSMENT and this
CONSENT, settles all claims that FinCEN may have against Trump Taj Mahal for the conduct
described in Section Il of this CONSENT. Execution of this CONSENT, and compliance with the

terms of the ASSESSMENT and this CONSENT, does not release any claim that FinCEN may have
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for conduct by Trump Taj Mahal other than the conduct described in Section Il of this CONSENT,
or any claim that FiInCEN may have against any director, officer, owner, employee, or agent of
Trump Taj Mahal, or any party other than Trump Taj Mahal. Upon request, Trump Taj Mahal shall
truthfully disclose to FInCEN all factual information not protected by a valid claim of attorney-

client privilege or work product doctrine with respect to the conduct of its current or former

directors, officers, employees, agents, or others.

VI. WAIVERS
Nothing in this CONSENT or the ASSESSMENT shall preclude any proceedings brought by
FinCEN to enforce the terms of this CONSENT or the ASSESSMENT, nor shall it constitute a
waiver of any right, power, or authority of any other representatives of the United States or agencies
thereof, including but not limited to the Department of Justice.
In executing this CONSENT, Trump Taj Mahal stipulates to the terms of this CONSENT
and waives:
a. All defenses to this CONSENT and the ASSESSMENT which can be waived;
b. Any claim of Double Jeopardy based upon the execution of this CONSENT or the
ASSESSMENT, or the payment of any civil money penalty herein or therein;
C. Any claim that this CONSENT, the ASSESSMENT or the civil money penalty is
unlawful or invalid, or violates the Constitution of the United States of America; and,
d. All rights to seek in any way to contest the validity of this CONSENT, the

ASSESSMENT, or payment of the civil money penalty, on any grounds.
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Trump Taj Mahal Casino Resort

Name: Date:
Title:

Accepted by:

Jennifer Shasky Calvery Date:
Director

FINANCIAL CRIMES ENFORCEMENT NETWORK
U.S. Department of the Treasury
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UNITED STATES DEPARTMENT OF THE TREASURY

FINGEN

FINANCIAL CRIMES ENFORCEMENY NETWORK

December 23, 2014

John M. Donnelly

Donnelly & Clark

1000 Boardwalk

Atlantic City, New Jersey 08401

By electronic mail to: jdonnelly@donnellyclark.com

Re:  Trump Taj Mahal Associates, LLC d/b/a Trump Taj Mahal Casino
Resort

Dear Mr. Donnelly:

Please find enclosed a proposed consent order regarding FinCEN’s investigation of your
client, Trump Taj Mahal Associates, LL.C d/b/a Trump Taj Mahal Casino Resort, Resolution of
this matter may also include a corporate monitoring arrangement, which can be discussed
separately once you and your client have had a chance to review the enclosed consent agreement.

Please let us know when you would like to discuss the draft consent agreement in more
detail. Have a happy and safe holiday season.

Sincerely,

Senior Enforcement Officer

Money Services Businesses and Casinos Section
Enforcement Division

Financial Crimes Enforcement Network

Enclosure

www.fincen.gov



(b) (6)

From: (b) (6) @usdoj.gov>

Sent: Friday, February 27, 2015 5:19 PM

To: Lisa, Gregory; (b) (6)

Subject: FW: Call at 2:15?

Attachments: Trump - Alternative language for FInCEN proposed form of Order (2).DOC

(b) (5)

Mary

U.S. Department of Justice
1100 L Street, NW

Room 10022
Washington, DC 20005

Tel: (202

From: Conlan, Mark [mailto:MConlan@gibbonslaw.com]
Sent: Friday, February 27, 2015 5:13 PM

To: (b) (6)

Cc: egilad@stroock.com; Connolly, Chuck; Nathan Schultz
Subject: RE: Call at 2:15?

Attached are two alternative suggested edits to paragraph 3 of the proposed form of Order granting the 9019 Motion that
would likely address the Committee's concerns with respect to the FinCEN settlement.

The first version would treat FinCEN's claim as a Class B Distribution Trust Beneficial Interest (the 25% opt-out
treatment).

Alternatively, the second version would just preserve the Committee's right to seek to subordinate FinCEN's claim and
also preserve FinCEN's right to oppose subordination.



Please let me know at your earliest convenience whether either of the foregoing versions are acceptable to FinCEN.
The attached remains subject to further internal and client review.

Thanks,
Mark

Mark B. Conlan, Esq.

Director

Gibbons P.C.

One Gateway Center

Newark, New Jersey 07102

(973) 596-4545

(973) 639-6356 (f)

mailto:mconlan@gibbonslaw.com
http://www.gibbonslaw.com

Newark | New York | Trenton | Philadelphia | Wilmington

From: (b) (6) @usdoj.gov]

Sent: Friday, February 27, 2015 1:58 PM

To: Conlan, Mark

Cc: Gilad, Erez E. (eqgilad@stroock.com); Connolly, Chuck
Subject: Call at 2:15?

Mark,
Do you have time for a quick call at 2:15? I've asked Debtors’ counsel to be on the call as well.

We can use the following dial-in:

(b) (2)

Thanks,

(b) (6)

U.S. Department of Justice
1100 L Street, NW

Room 10022
Washington, DC 20005

Tel: (ZOZ)W



(SIBBONS

Disclaimer

The contents of this message, together with any attachments, may contain information that is legally privileged, confidential and
exempt from disclosure. If you are not the intended recipient, you are hereby notified that any dissemination, distribution, printing, or
copying of this message, or any attachment, is strictly prohibited. If you have received this message in error, please notify me

immediately by reply e-mail or call the Gibbons P.C. Help Desk at 973-596-4900 (e-mail: helpdesk@gibbonslaw.com) and delete this
message, along with any attachments, from your computer.




3. Pursuant to the Consent Order, FInCEN is hereby granted an allowed general
unsecured claim against Trump Taj Mahal Associates, LLC in the amount of $10 million, to be
treated solely as a Class B Distribution Trust Beneficial Interest under the Debtors’ Third
Amended Joint Plan of Reorganization under Chapter 11 of the Bankruptcy Code as Modified
[D.1. 993] (the “Plan™).

[Or]

3. Pursuant to the Consent Order, FINCEN is hereby granted an allowed general
unsecured claim against Trump Taj Mahal Associates, LLC in the amount of $10 million,
without prejudice to the rights of the Official Committee of Unsecured Creditors (if before the
Effective Date of the Plan), and/or the Distribution Trust (if after the Effective Date of the Plan)
to seek to subordinate FINCEN'’s claim or treat FINCEN’s claim as a Class B Distribution Trust
Beneficial Interest. The foregoing is without prejudice to FInCEN’s right to oppose such
treatment.




| S

From: Lisa, Gregory

Sent: Friday, February 06, 2015 12:54 PM

To: (b) (6)

Cc: (b) (6)

Subject: FW: Draft 9019 Motion

Attachments: Trump - 9019 Settlement Motion for FinCEN.pdf

Let’s chat about this when folks have a chance.

From: Connolly, Chuck [mailto:cconnolly@akingump.com]
Sent: Friday, February 06, 2015 12:40 PM

To: Lisa, Gregory; (b) (6) @usdoj.gov; IOIG)
Cc: Dizengoff, Ira; Gilad, Erez E. (egilad@stroock.com)
Subject: Draft 9019 Motion

Greg, (b) (6) — Attached is the Company’s draft 9019 brief. Please note that this version of the brief was drafted
before we understood that there were certain statements in the Disclosure Statement that FInCEN took notice of. We look
forward to hearing any comments or concerns you have with this draft, which is one of the key reasons that the Company
wanted to share this with you prior to filing. I am available to speak with you at your convenience.

Chuck

Charles F. Connolly

AKIN GUMP STRAUSS HAUER & FELD vLLp

1333 New Hampshire Avenue, N.W. | Washington, DC 20036-1564 | USA | Direct: +1 202.887.4070 | Internal: 24070
Fax: +1 202.887.4288 | Mobile: +1 703.447.8485 | cconnolly@akingump.com | akinqump.com | Bio

The information contained in this e-mail message 1s intended only for the personal and confidential use of the
recipient(s) named above. If you have received this communication in error, please notify us immediately by e-
mail, and delete the original message.
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IN THE UNITED STATESBANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: Chapter 11
TRUMP ENTERTAINMENT RESORTS, Case No. 14-12103 (KG)
INC., etal.
Jointly Administered
Debtors.
Objection Deadline: _ ,2015at 4:00p m. (ET)
HearingDate:  ,2015 at__:00 __.m. (ET)

NOTICE OF MOTION

TO: (1) THE U.S. TRUSTEE; (II) COUNSEL TO THE COMMITTEE; (I1l) COUNSEL TO
THE FIRST LIEN AGENT; (IV) COUNSEL TO FINCEN; AND (V) ALL PARTIES
THAT, AS OF THE FILING OF THE MOTION, HAVE REQUESTED NOTICE IN
THESE CHAPTER 11 CASES PURSUANT TO BANKRUPTCY RULE 2002

PLEASE TAKE NOTICE that Trump Tg Mahal Associates, LLC and its above-captioned
affiliated debtors and debtors in possession (each, a “Debtor,” and collectively, the “Debtors’)
have filed the attached Debtors Motion for Entry of an Order, Pursuant to Section 105(a) of
the Bankruptcy Code and Bankruptcy Rule 9019, Approving Settlement by and among the
Debtorsand FinCEN (the“Motion”).

PLEASE TAKE FURTHER NOTICE that any objections to the Motion must
be filed on or before* * *, 2015 at 4:00 p.m. (ET) (the “Objection Deadline’) with the United
States Bankruptcy Court for the District of Delaware, 3rd Floor, 824 N. Market Street,
Wilmington, Delaware 19801. At the same time, you must serve a copy of any objection upon
the undersigned counsel to the Debtors so as to be received on or before the Objection Deadline.

PLEASE TAKE FURTHER NOTICE THAT A HEARING ON THE
MOTION WILL BE HELD ON * * * 2015 AT *:00 *.M. (ET) BEFORE THE HONORABLE
KEVIN GROSS, IN THE UNITED STATES BANKRUPTCY COURT FOR THE DISTRICT
OF DELAWARE, 824 N. MARKET STREET, 6" FLOOR, COURTROOM NO. 3,
WILMINGTON, DELAWARE 19801.

PLEASE TAKE FURTHER NOTICE THAT IF YOU FAIL TO RESPOND
IN ACCORDANCE WITH THIS NOTICE, THE COURT MAY GRANT THE RELIEF
REQUESTED IN THE MOTION WITHOUT FURTHER NOTICE OR A HEARING.

! The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification
number, are: Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407), Trump
Plaza Associates, LLC (1643), Trump Marina Associates, LLC (8426), Trump Taj Maha Associates, LLC (6368),
Trump Entertainment Resorts Development Company, LLC (2230), TER Development Co., LLC (0425) and TERH
LP Inc. (1184). The mailing address for each of the Debtors is 1000 Boardwalk at Virginia Avenue, Atlantic City,
NJ 08401.

NY 75525421v3



Dated: February ___, 2015 YOUNG CONAWAY STARGATT & TAYLOR, LLP
Wilmington, Delaware
/s DRAFT
Matthew B. Lunn (No. 4119)
Robert F. Poppiti, Jr. (No. 5052)
lan J. Bambrick (No. 5455)
Ashley E. Markow (No. 5635)
Rodney Square
1000 North King Street
Wilmington, Delaware 19801
Telephone: (302) 571-6600
Facsimile: (302) 571-1253

-and-

STROOCK & STROOCK & LAVANLLP
Kristopher M. Hansen

Erez E. Gilad

Gabriel E. Sasson

180 Maiden Lane

New York, New Y ork 10038-4982
Telephone: (212) 806-5400

Facsimile: (212) 806-6006

Counsel to the Debtors and Debtor s-in-Possession

NY 75525421v3
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INTHE UNITED STATESBANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: Chapter 11
TRUMP ENTERTAINMENT RESORTS, Case No. 14-12103 (KG)
INC., etal.,'
Jointly Administered
Debtors.
Objection Deadline: _ ,2015at 4:00p m. (ET)
HearingDate:  ,2015 at__:00 __.m. (ET)

DEBTORS MOTION FOR ENTRY OF AN ORDER,
PURSUANT TO SECTION 105(a) OF THE BANKRUPTCY
CODE AND BANKRUPTCY RULE 9019, APPROVING
SETTLEMENT BY AND AMONG THE DEBTORSAND FINCEN

Trump Tg) Mahal Associates, LLC (“Taj Associates’) and its above-captioned
affiliated debtors and debtors in possession (each, a “Debtor,” and collectively, the “Debtors’)
hereby submit this motion (this “Motion”) for the entry of an order, substantially in the form
attached hereto as Exhibit A (the “Proposed Order”), pursuant to section 105(a) of title 11 of the
United States Code, 11 U.S.C. 88 101 et seq. (the “Bankruptcy Code’), and Rule 9019 of the
Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules’), approving that certain
Consent Order (the “Consent Order”), dated January 27, 2015, by and among the Debtors and
the U.S. Department of the Treasury’s Financial Crimes Enforcement Network (“FinCEN”, and
together with the Debtors, the “Parties’), a copy of which is attached as an exhibit to the

Proposed Order. In support of this Maotion, the Debtors respectfully state as follows:

! The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification
number, are: Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407), Trump
Plaza Associates, LLC (1643), Trump Marina Associates, LLC (8426), Trump Tg Maha Associates, LLC (6368),
Trump Entertainment Resorts Development Company, LLC (2230), TER Development Co., LLC (0425) and TERH
LPInc. (1184). The mailing address for each of the Debtorsis 1000 Boardwalk at Virginia Avenue, Atlantic City, NJ
08401.

NY 75525421v3



Preliminary Statement

1. The Internal Revenue Service, Small Business/Self-Employed Division
(the “IRS SB/SE”) examines casinos for compliance with applicable provisions of the Bank
Secrecy Act (the “BSA”) and regulations issued pursuant to the BSA under delegated authority
from FINCEN. On December 23, 2014, the Debtors received correspondence from FinCEN,
along with a draft of a proposed consent order prepared by representatives of FInCEN, setting
forth FINCEN'’s determination that Tgj Associates (as distinct from any officer or director), for
certain prescribed periods (including for periods that pre-date current management and board)
violated the BSA’s program, reporting, and recordkeeping requirements. Following extensive
negotiations with FINCEN, the Debtors entered into the Consent Order, described in more detail
below.
2. Accordingly, by this Motion, the Debtors seek approval of the Consent
Order, which fully resolves FINCEN’s assertions. In the Debtors' business judgment, the
settlement provides an outcome for the Debtors' estates and creditors that is far superior to the
vagaries and inherent uncertainty of protracted and costly litigation with the U.S. government.
Execution of the Consent Order facilitated the Debtors entry into their debtor-in-possession
financing, which in turn enabled the Debtors to remain open, thereby preserving 3,000 jobs, and
pursue confirmation of a chapter 11 plan that will inure to the benefit of various creditors and
other parties in interest. Furthermore, pursuing such litigation would distract the Debtors
management team from their efforts to stabilize the Debtors’ businesses, consume vast amounts of
the Debtors' limited resources, dilute recoveries to creditors, and may even force a closure of the
Debtors' operations and ultimate conversion of these cases to chapter 7. Finally, entry into the

Consent Order likely resulted in a penalty significantly lower than that which would have been

NY 75525421v3



asserted by FInCEN, and the Debtors would have had to incur litigation expense and time to
resolve such penalty, neither of which the Debtors have.

3. For these reasons and as more fully described below, the Debtors
respectfully request that the Court grant the Motion.

Jurisdiction and Venue

4, The Court has jurisdiction over this matter pursuant to 28 U.S.C. 8§ 157
and 1334, and the Amended Standing Order of Reference from the United States District Court for
the District of Delaware, dated as of February 29, 2012 (the “Amended Standing Order”). This
is a core proceeding pursuant to 28 U.S.C. § 157(b)(2), and the Court may enter a fina order
consistent with Article 111 of the United States Constitution. Venue is proper in this Court
pursuant to 28 U.S.C. 88 1408 and 1409. The statutory and legal predicates for the relief
requested herein are section 105(a) of the Bankruptcy Code and Bankruptcy Rule 9019.

Background
A. General Background

5. On September 9, 2014 (the “Petition Date’), the Debtors filed voluntary
petitions for relief under chapter 11 of the Bankruptcy Code (the “Cases’). The Debtors are
operating their businesses and managing their properties as debtors-in-possession pursuant to
sections 1107(a) and 1108 of the Bankruptcy Code. The Debtors Cases are being jointly
administered for procedural purposes pursuant to Bankruptcy Rule 1015(b). No request for the
appointment of atrustee or examiner has been made in these Cases.

6. On September 23, 2014, the Office of the United States Trustee for the
District of Delaware (the “U.S. Trustee’) appointed the Official Committee of Unsecured

Creditors (the “Committee”) in these Cases pursuant to section 1102 of the Bankruptcy Code.
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7. On January 26, 2015, the Debtors filed amended versions of the Debtors
Third Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptcy Code [Docket
No. 808] (the “Plan”) and the Disclosure Satement for Debtors' Third Amended Joint Plan of
Reorganization Under Chapter 11 of the Bankruptcy Code [Docket No. 817] (the “Disclosure
Statement”). At the hearing held on January 28, 2015, the Court held that the proposed
Disclosure Statement contained “adequate information” within the meaning of section 1125 of the
Bankruptcy Code and approved the solicitation of the Debtors Plan. The Court subsequently
entered an order approving the Disclosure Statement on January 30, 2015 [Docket No. 845].

8. Additionally, on January 28, 2015, the Court granted the Debtors Motion
for Order (1) Authorizing Debtors to Obtain Postpetition Financing Pursuant to Section 364 of
the Bankruptcy Code, (II) Granting Adequate Protection to the Prepetition Secured Parties
Pursuant to Sections 361, 362, 363 and 364 of the Bankruptcy Code, (111) Granting Liens and
Superpriority Claims, and (1V) Modifying the Automatic Stay [Docket No. 565] (the “DIP
Motion”), authorizing the Debtors to obtain senior secured priming and superpriority postpetition
financing, which consists of a multiple draw term loan facility in an aggregate principal amount
not to exceed $20 million (the “DIP Facility”). Thereafter, on January 30, 2015, the Court
entered an order granting the DIP Motion [Docket No. 846].

0. Additional information about the Debtors business and the events leading
up to the Petition Date can be found in the Declaration of Robert Griffin in Support of Debtors
Chapter 11 Petitions and First-Day Motions and Applications [Docket No. 2], which is

incorporated herein by reference.
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B. FinCEN

10. Prior to and following the 2009 Debtors emergence from the 2009 Cases
(each as defined in the Disclosure Statement) in July 2010, the IRS SB/SE conducted routine
examinations of the Debtors.

11.  On December 23, 2014, Ta Associates received correspondence from

FinCEN, along with a draft of a proposed consent order prepared by representatives of FinCEN,
setting forth FINCEN’ s determination that Taj Associates violated the BSA’s program, reporting,
and recordkeeping requirements. FINCEN requested that Taj Associates, among other things,
enter into the proposed consent order and consent to the payment of a civil money penalty in the
amount of $10,000,000 upon execution thereof.?

12. In the interest of preserving estate assets, securing the needed funding
provided by the DIP Facility, and thus ensuring that their business can remain open through
consummation of the Plan, the Debtors engaged with FInCEN regarding the terms and conditions
set forth in the proposed consent order. As a result of those settlement discussions, the Parties
have reached a resolution that is embodied in the Consent Order presented for the Court’s
approva through this Motion. The Board of Directors balanced entry into the Consent Order

against the backdrop of the probability of a chapter 7 liquidation (and the consequential loss of

2 The proposed consent order called for Tgj Associates (as distinct from any individuals) to admit to “willful”

violations of the BSA only as that term isused in civil enforcement of the BSA under 31 U.S.C. § 5321(a)(1). Under
that regulation, “willfulness’ can be established by noncompliance with certain requirements that leads to reporting or
recordkeeping violations, but does not require that Taj Associates (or any individual) had knowledge that the conduct
violated the BSA or that Taj Associates (or any individual) acted with an improper motive or bad purpose or engaged
in any intentional misconduct. No current or former officer, director or employee of the Debtors was named in the
consent order nor has FinCEN asserted any claim with respect to such violations against any current or former officer,
director or employee of the Debtors. Indeed, FinCEN'’s findings were based, in part, on examinations of Tgj
Associates going back to 2003 and on a previous penalty assessed against Tgj Associates in 1998. Moreover, when
the 2009 Debtors emerged from bankruptcy in 2010, a new board of directors for the Debtors' parent company was
appointed and a new corporate management team was installed shortly thereafter, in each case, following the 2010
IRS SB/SE audit and the transactions that were the subject of that audit.
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3,000 jobs) were the Debtors to be unable to obtain post-petition financing due to the prospect of

an enforcement action from FINCEN and concluded it was in the Debtors' best interests to enter

into the Consent Order.

13. A summary of the key terms of the Consent Order is as follows:®

Civil Penalty: FinCEN will be granted an alowed $10 million general unsecured claim against
Taj Associates, subject to the United States' rights or setoff or recoupment (if any, and subject to
the Debtors' rights and defenses thereto), effective upon the Court’ s approval of the Consent
Order. Importantly, this resolved concerns regarding the potential administrative status of any
claim, which Taj Associates would have been unable to pay. In addition, Taj Associates consents
to the assessment of the civil penalty and admits to the findings stated in the Consent Order.

Undertaking: Taj Associates shall secure and retain an independent, external qualified party or
entity (the“Third-Party Reviewer”), not subject to any conflict of interest, and subject to
FinCEN’s reasonabl e determination of non-objection, to examine the BSA compliance program at
the Trump Tagj Mahal Casino Resort (the“Taj Mahal™) and evaluate whether the program is
reasonably designed to ensure and monitor compliance with the requirements of the BSA and the
FinCEN rules applicable to casinos, within six months of the entry of the order of the Court
approving the Consent Order, in 2017 and then again in 2019 (with the latter two examinations
covering no less than six months' worth of transactional analysis). The Third-Party Reviewer will
prepare awritten report for the audit committee and the Board of Directors setting forth its
findings, and will transmit the report and all draft reportsto FinCEN and the IRS SB/SE
simultaneous with any transmission to Taj Associates or its agents. To the extent that the report
demonstrates any material deficienciesin the Tag) Mahal’ s programs and procedures, Tgj
Associates shall address and rectify the deficiencies as soon as is reasonably practical.

Release: Execution of the Consent Order, and compliance with the terms of the assessment and
the Consent Order, settles all claimsthat FinCEN may have against Taj Associates for the conduct
described in Section |1 of the Consent Order.

Relief Requested

14. By this Motion, the Debtors request that the Court enter the Proposed Order

approving the Consent Order pursuant to section 105(a) of the Bankruptcy Code and Bankruptcy

Rule 9019.

3

The summary of the proposed Consent Order provided for herein is provided solely for the convenience of

the Court, and is not intended to be a comprehensive recitation of all of the terms of the proposed Consent Order.
The summary is qualified in its entirety by the actual terms of the proposed Consent Order, and to the extent that
there is any inconsistency between the summary provided for herein and the actual terms of the proposed Consent
Order, the actual terms of the proposed Consent Order shall control.
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Basisfor Rdlief

15. Bankruptcy Rule 9019, which governs the approval of compromises and
settlements by a debtor, provides that, “[o]n motion by the trustee and after notice and a hearing,
the court may approve a compromise or settlement.” FED. R. BANKR. P. 9019. Further, section
105(a) of the Bankruptcy Code provides that “[t]jhe court may issue any order, process or
judgment that is necessary or appropriate to carry out the provisions of this title” 11 U.S.C.
§ 105(a).

16. A starting point in analyzing any proposed settlement is the genera policy
of encouraging settlements and favoring compromises. See Myers v. Martin (In re Martin), 91
F.3d 389, 394 (3d Cir. 1996). To approve a settlement, a bankruptcy court must determine that
such settlement is in the best interest of a debtor’s estate. Law Debenture Trust Co. of New York
v. Kaiser Aluminum Corp. (In re Kaiser Aluminum Corp.), 339 B.R. 91, 95-96 (D. Del. 2006). In
addition, a court must

“assess and balance the value of the claim that is being
compromised against the value to the estate of the
acceptance of the compromise proposa” in light of four
factors: (1) the probability of success in the litigation, (2)
the likely difficultiesin collection, (3) the complexity of the
litigation involved, and the expense, inconvenience and

delay necessarily attending it, and (4) the paramount
interests of the creditors.

Id. at 96 (quoting Martin, 91 F.3d at 393). The United States District Court for the District of
Delaware has explained that a court’s ultimate inquiry is whether a settlement is fair, reasonable,
and in the best interest of a debtor’s estate. In re Marvel Entm't Grp., Inc., 222 B.R. 243, 249 (D.
Del. 1998) (quoting Inre Louise's, Inc., 211 B.R. 798, 801 (D. Ddl. 1997)).

17. The decision to approve a particular settlement lies within the sound

discretion of the bankruptcy court. In re World Health Alts,, Inc., 344 B.R. 291, 296 (Bankr. D.
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Del. 2006). A court need not decide the numerous issues of law and fact raised by the settlement
and it need not be convinced that the proposed settlement is the best possible, rather “[t]he court
need only conclude that the settlement falls within the reasonable range of litigation possibilities
somewhere above the lowest point in the range of reasonableness.” In re Nutritional Sourcing
Corp., 398 B.R. 816, 833 (Bankr. D. Del. 2008) (quoting In re Coram Healthcare Corp., 315 B.R.
321, 330 (Bankr. D. Del. 2004)).

18. In the Debtors business judgment, the proposed settlement provides for a
practical resolution of the issues raised by FInCEN, which, if litigated, would consume vast
amounts of the Debtors limited resources, potentialy result in a substantialy larger penalty,
potentially constitute an event of default under the DIP Facility that could result in the closure of
the Debtors operations, and, in all likelihood, lead to significant delay and uncertainty regarding
the conclusion of these Cases and, possibly, a conversion to chapter 7 and loss of 3,000 jobs. The
Consent Order falls well within the range of reasonable litigation outcomes as to each of the
issues encompassed by the Consent Order. In addition, as discussed below, each of the applicable
Martin factors weighs in favor of approving the settlement.

A. The Probability of Successin Litigation

19. FnCEN has advised the Debtors that, had the Parties failed to reach a
consensual resolution with respect to the terms and obligations contained in the Consent Order,
FinCEN asserted the right to issue a unilateral assessment against Taj Associates upon terms and
conditions that might be far less favorable to the Debtors as compared with the Consent Order.
FinCEN also asserted the right to seek injunctive relief against the Debtors (and further asserted
that such litigation would not be subject to the automatic stay). The Debtors might then be forced

to litigate with FinCEN, likely in another venue, and engage in lengthy proceedings to
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demonstrate that the Debtors have indeed complied with the BSA, each at significant cost and risk
to the Debtors and their estates.

20. In light of the foregoing, the first Martin factor weighs significantly in
favor of approving the Consent Order.

B. The Complexity of the Litigation Involved, and the Expense
I nconvenience and Delay Necessarily Attending It

21. Litigation to resolve the issues between the Parties will be complex and
involve extensive discovery and litigation before any concrete relief would be afforded to the
Debtors. Such complicated litigation and uncertainty would be at a tremendous expense to the
Debtors' estates and creditors, both in terms of cost of the litigation itself and in terms of the cost
of continuing the Cases and the delay in consummating the Plan pending conclusion of the
litigation. Accordingly, the third Martin factor also weighs in favor of approving the Consent
Order.

C. The Paramount Interest of Creditors

22. Here, the paramount interest of creditors will be best served by approving
the Consent Order and avoiding a potential default under the DIP Financing and jeopardizing the
Debtors ability to remains open and move these cases toward confirmation of the Plan.
Moreover, approva of the Consent Order would resolve potentially costly and time-consuming
litigation with FinCEN with regards to the allegations made in the Consent Order.

23.  Accordingly, the Court’'s approval of the Consent Order is in the best
interests of the Debtors, their creditors and their estates, and, for the reasons set forth above, the

fourth Martin factor weighs in favor of approving the proposed settlement.
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Conclusion

24. A review of the Martin factors, to the extent they are applicable, clearly
warrants that approval of the Consent Order.

25. For the reasons set forth herein, among others, the Debtors submit that the
settlement embodied in the Consent Order represents an exercise of the Debtors' sound business
judgment and should be approved pursuant to section 105(a) of the Bankruptcy Code and
Bankruptcy Rule 9019.

Notice

26. Notice of this Motion has been provided to the following parties. (i) the
U.S. Trusteg; (ii) counsel to the Committee; (iii) counsel to FINCEN; and (v) all parties that, as of
the filing of this Motion, have requested notice in these chapter 11 cases pursuant to Bankruptcy
Rule 2002. The Debtors submit that, in light of the nature of the relief requested, no other or
further notice need be given.

No Prior Request

27.  The Debtors have not previously sought the relief requested herein from
this or any other Court.

Remainder of page intentionally left blank
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WHEREFORE, the Debtors request entry an order approving the Motion, granting
the relief requested herein, and such other and further relief asisjust and proper.

Dated: February _ , 2015 YOUNG CONAWAY STARGATT & TAYLOR, LLP
Wilmington, Delaware

/s DRAFT
Matthew B. Lunn (No. 4119)
Robert F. Poppiti, Jr. (No. 5052)
lan J. Bambrick (No. 5455)
Ashley E. Markow (No. 5635)
Rodney Square
1000 N. King Street
Wilmington, Delaware 19801
Telephone: (302) 571-6600
Facsimile: (302) 571-1253

-and-

STROOCK & STROOCK & LAVAN LLP
Kristopher M. Hansen

Erez E. Gilad

Gabriel E. Sasson

180 Maiden Lane

New York, New Y ork 10038-4982
Telephone: (212) 806-5400

Facsimile: (212) 806-6006

Counsdl to the Debtors and Debtor s-in-Possession

11
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IN THE UNITED STATESBANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

___________________________________________________________________ X

Inre Chapter 11

TRUMP ENlTERTAI NMENT RESORTS, : CaseNo. 14-12103 (KG)
INC., et al., :

Jointly Administered
Debtors. :
: Ref. Docket No.

ORDER, PURSUANT TO SECTION 105(a) OF THE BANKRUPTCY CODE
AND BANKRUPTCY RULE 9019, APPROVING SETTLEMENT BY AND
AMONG THE DEBTORSAND FINCEN

Upon consideration of the motion (the “Motion”)? of the Debtors for the entry of
an order, pursuant to section 105(a) of the Bankruptcy Code and Bankruptcy Rule 9019,
approving that certain Consent Order by and among the Debtors and FinCEN, dated as of
January 27, 2015 (the “Consent Order”), a copy of which is attached hereto as Exhibit 1; and
upon consideration of the Motion and al pleadings related thereto; and due and proper notice of
the Motion having been given; and it appearing that no other or further notice of the Motion is
required; and it appearing that the Court has jurisdiction to consider the Motion in accordance
with 28 U.S.C. §8 157 and 1334 and the Amended Standing Order; and it appearing that thisis a
core proceeding pursuant to 28 U.S.C. § 157(b)(2); and it appearing that venue of this proceeding
and the Motion is proper pursuant to 28 U.S.C. 88 1408 and 1409; and it appearing that the relief

requested in the Motion and provided for herein should be granted and is an appropriate exercise

! The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification
number, are: Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407),
Trump Plaza Associates, LLC (1643), Trump Marina Associates, LLC (8426), Trump Tgj Mahal Associates, LLC
(6368), Trump Entertainment Resorts Development Company, LLC (2230), TER Development Co., LLC (0425)
and TERH LP Inc. (1184). The mailing address for each of the Debtors is 1000 Boardwalk at Virginia Avenue,
Atlantic City, NJ 08401.

2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the Motion.
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of the Debtors business judgment; and after due deliberation and sufficient cause appearing
therefor, IT ISHEREBY ORDERED THAT:

1. The Motionis GRANTED.

2. Pursuant to sections 105(a) and Bankruptcy Rule 9019, the Consent Order,
which isincorporated into this Order as if fully set forth herein, is approved.

3. Pursuant to the Consent Order, FINCEN is hereby granted an allowed
general unsecured claim against Trump Tg Mahal Associates, LLC in the amount of $10
million.

4. The Debtors are authorized to execute and deliver such other instruments
or documents, and take such other action as may be necessary or appropriate, to implement and
effectuate the relief granted by this Order.

5. The releases set forth in the Consent Order are approved.

6. This Order shall bind the Debtors, their estates and any successors thereto,
including, any subsequently appointed chapter 7 trustee in respect of the Debtors and their
estates.

7. This Order shall become effective immediately upon entry.

8. This Court shall retain jurisdiction to hear and determine all matters
arising from or related to the implementation of this Order.

Dated: , 2015
Wilmington, Delaware

Kevin Gross
United States Bankruptcy Judge
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Consent Order
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From: (b) (6)

Sent: Monday, January 12, 2015 4:55 PM

To: Lisa, Gregory; Brooker, Stephanie; (b) (6)
Subject: FW: FinCen Meeting

http://www.stroock.com/sitecontent.cfim?contentID=49&itemID=556

From: John Donnelly [mailto:jdonnelly@donnellyclark.com]
Sent: Monday, January 12, 2015 4:43 PM

To: BQIG)

Subject: Re: FinCen Meeting

Yes.

Erez Gilad, Esq. and perhaps Kristopher Hansen from the Stroock firm will attend in person. If Mr. Hansen
cannot attend in person, he will attend by telephone as will Jeffrey Lowenthal and Michael Basile, again from
the Stroock firm.

Dan McFadden, Bob Allen and Colleen Carraccio, Taj Mahal employees, will be available by phone if necessary
however we do not intend to have them on for the entire meeting.

Thank you,
John

From: fincen.gov>
Sent: Monday, January 12, 2015 4:32 PM

To: John Donnelly

Subject: RE: FinCen Meeting

John,

Is bankruptey counsel going to be participating in the meeting? Please provide a list of all those who plan to
participate either in person or by conference call.

Regards,

(b) (6)

From: John Donnelly [mailto:idonnelly@donnellyclark.com]
Sent: Monday, January 12, 2015 12:55 PM

To: BEQIG)

Subject: Re: FinCen Meeting

Charles F. Connolly and John M. Donnelly

Thank you,



John Donnelly

From: fincen.gov>
Sent: Monday, January 12, 2015 10:12 AM
To: John Donnelly

Subject: RE: FinCen Meeting

John,

Please send a list of attendees to the Tuesday meeting ASAP. Everyone will need a government issue id to gain
entry to the building.

Regards,

From: John Donnelly [mailto:jdonnelly@donnellyclark.com]
Sent: Thursday, January 08, 2015 11:57 AM

To: BOIG)
Cc: Connolly, Chuck
Subject: FinCen Meeting

0 )

Just left you an email that Monday (better) of Tuesday at 11:00 or thereafter are ok.
Chuck and | would like to discuss logistics, so please call and | will patch him in.
John




(b) (6)

From: (b) (6)

Sent: Monday, March 06, 2017 4:00 PM

To: (b) (6)

Subject: FW: Trump Entertainment (1)

Attachments: Trump - Final Solicitation Version of Disclosure Statement.pdf; 0845 - ORDER -

Disclosure Statement and Solicitation Procedures - 175, 8....pdf; Comparison_
75548672v1_Trump - Third Amended Plan (Filed 1.29.15) - 75548....pdf

From: Lisa, Gregory

Sent: Friday, February 27, 2015 1:12 PM

To: (b) (6) @fincen.gov>; (b) (6) @fincen.gov>

Cc: (b) () @fincen.gov>; Brooker, Stephanie (b) (6) @fincen.gov>
Subject: FW: Trump Entertainment

This for some reason went into my junk folder

From: Gilad, Erez E. [mailto:egilad@stroock.com]
Sent: Friday, February 27, 2015 10:20 AM

To: Lisa, Gregory; Connolly, Chuck

Cc (b) (6)

Subject: Trump Entertainment

Greg

FYI. In anticipation of the hearing, and for your convenience, here is a solicitation version of the plan and disclosure
statement, a copy of the solicitation procedures order, and the modified plan we filed with the court earlier this week
(reflecting our deal with the unsecured creditors' committee). Feel free to contact us with any questions you may have
regarding the attached

Erez E. Gilad

Stroock & Stroock & Lavan LLP
180 Maiden Lane

New York, NY 10038

Direct: (212) 806-5881

Cell: (646)660-1651

Fax: (212) 806-7881

Email: egilad@stroock.com
www.stroock.com
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

X

In re: Chapter 11

TRUMP EI\IITERTAINMENT RESORTS, Case No. 14-12103 (KG)
INC,, et al., :

. (Jointly Administered)
Debtors. :
. Ref. Docket Nos. 175,840 and T4 A

X

ORDER (I) APPROVING THE DISCLOSURE STATEMENT; (II)
ESTABLISHING PROCEDURES FOR SOLICITATION AND TABULATION OF
VOTES TO ACCEPT OR REJECT THE PLAN, INCLUDING (A) APPROVING
FORM AND MANNER OF SOLICITATION PROCEDURES, (B) APPROVING
THE FORM AND NOTICE OF THE CONFIRMATION HEARING, (C)
ESTABLISHING RECORD DATE AND APPROVING PROCEDURES FOR
DISTRIBUTION OF SOLICITATION PACKAGES, (D) APPROVING FORMS
OF BALLOT, (E) ESTABLISHING DEADLINE FOR RECEIPT OF BALLOTS,
AND (F) APPROVING PROCEDURES FOR VOTE TABULATIONS;

(III) ESTABLISHING DEADLINE AND PROCEDURES FOR FILING
OBJECTIONS TO (A) CONFIRMATION OF THE PLAN, AND (B) THE
DEBTORS’ PROPOSED CURE AMOUNTS FOR UNEXPIRED
LEASES AND EXECUTORY CONTRACTS ASSUMED
PURSUANT TO THE PLAN; AND (IV) GRANTING RELATED RELIEF

Upon consideration of the motion (the “Motion”)” of the debtors and debtors in possession
in the above-captioned cases (each, a “Debtor,” and collectively, the “Debtors”™) for entry of an
order, pursuant to sections 1125 and 1126 of title 11 of the United States Code (the “Bankruptcy
Code”), Rules 2002, 3016, 3017, 3018 and 3020 of the Federal Rules of Bankruptcy Procedure

(the “Bankruptcy Rules”) and Rule 3017-1 of the Local Rules of Bankruptcy Practice and

' The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification
number, are: Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407), Trump
Plaza Associates, LLC (1643), Trump Marina Associates, LLC (8426), Trump Taj Mahal Associates, LLC (6368),
Trump Entertainment Resorts Development Company, LLC (2230), TER Development Co., LLC (0425) and TERH
LP Inc. (1184). The mailing address for each of the Debtors is 1000 Boardwalk at Virginia Avenue, Atlantic City, NJ
08401.

? Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Motion, the Plan or the
Disclosure Statement, as applicable.
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Procedure of the United States Bankruptcy Court for the District of Delaware (the “Local Rules™):
(1) approving the Disclosure Statement for Debtors’ Third Amended Joint Plan of Reorganization
Under Chapter 11 of the Bankruptcy Code (including all exhibits thereto and as amended,
modified or supplemented from time to time, the “Proposed Disclosure Statement”), a copy of
which was filed with the Court on January 30, 2015 at Docket No. 840; (ii) establishing procedures
for solicitation and tabulation of votes to accept or reject the Debtors’ Third Amended Joint Plan
of Reorganization Under Chapter 11 of the Bankruptcy Code (including all exhibits thereto and as
amended, modified or supplemented from time to time, the “Plan”), a copy of which is attached to
the Proposed Disclosure Statement as Exhibit 1 thereto, including (a) approving the form and
manner of the solicitation packages, (b)approving the form and manner of notice of the
Confirmation Hearing (as defined below), (c¢) establishing a record date and approving procedures
for distributing the Solicitation Packages, (d) approving the form of ballots, (¢) establishing the
deadline for the receipt of ballots, and (f) approving procedures for tabulating acceptances and
rejections of the Plan; (iii) establishing procedures with respect to, and the deadline for filing
objections to, (a) confirmation of the Plan, and (b) the Debtors’ proposed cure amounts for
unexpired leases and executory contracts to be assumed pursuant to the Plan; and (iv) granting
related relief; and it appearing that due adequate and sufficient notice of the Motion has been given
under the circumstances; and it further appearing that adequate and sufficient notice pursuant to
Bankruptcy Rule 2002(b) of the hearing to approve the Proposed Disclosure Statement has been
given; and after due deliberation and upon the Court’s determination that the relief requested in the
Motion is in the best interests of the Debtors, their estates and creditors and other parties in

interest; and sufficient cause appearing thereof, IT IS HEREBY FOUND THAT:
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A. Notice of the Motion and the Disclosure Statement Hearing was good and sufficient
notice to all interested parties and no other or further notice need be provided.

B. The Proposed Disclosure Statement contains “adequate information” within the
meaning of section 1125 of the Bankruptcy Code.

C. The forms of ballot annexed hereto as Exhibits B-1 and B-2 are sufficiently
consistent with Official Form No. 14 and adequately address the particular needs of these chapter
11 cases and are appropriate for Class 3 (First Lien Credit Agreement Claims) and Class 4
(General Unsecured Claims), reépectively, which classes are entitled to vote to accept or reject the
Plan.

D. The content and proposed distribution of the Solicitation Packages complies with
Bankruptcy Rule 3017(d).

E. Ballots need not be provided to the holders of claims in (i) Class 1 (Priority Non-
Tax Claims) and (ii) Class 2 (Other Secured Claims), because such holders are deemed to accept
the Plan.

F. Ballots need not be provided to the holders of claims and interests in (i) Class 5(a)
(Existing Securities Law Claims), (ii) Class 5(b) (Equitably Subordinated Claims), and (iii) Class 6
(Existing TER Interests), because such holders are deemed to reject the Plan.

G. The period, set forth below, during which the Debtors may solicit acceptances to the
Plan is a reasonable and adequate period of time under the circumstances for creditors to make an
informed decision to accept or reject the Plan.

H. The procedures for the solicitation and tabulation of votes to accept or reject the
Plan (as more fully set forth below) provide for a fair and equitable voting process and are

consistent with section 1126 of the Bankruptcy Code.
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L. The notice substantially in the form annexed hereto as Exhibit A (the
“Confirmation Hearing Notice”) and the procedures set forth below for providing such notice to
all creditors and equity security holders of the time, date, and place of the hearing to consider
confirmation of the Plan (the “Confirmation Hearing”) and the contents of the Solicitation
Packages comply with Bankruptcy Rules 2002 and 3017, and service of such materials as set forth
herein constitutes sufficient notice to all interested parties.

J. All objections, responses, and statements and_ comments, if any, in opposition to the
Proposed Di.sclosure Statement, other than those Withdrawn with prejudice in their entirety prior
to, or on the record at, the Disclosure Statement Hearing, shall be, and hereby are, overruled in
their entirety for the reasons stated on the record and, notwithstanding the foregoing, no objection
shall be considered an objection to confirmation of the Plan unless such objection is interposed in
accordance with the procedures for objecting to confirmation of the Plan set forth herein.

IT IS HEREBY ORDERED, ADJUDGED AND DECREED THAT:

1. The Motion is GRANTED as set forth herein.

2. The Proposed Disclosure Statement is APPROVED (as so approved, the
“Disclosure Statement”).

3. The record date is established as January 28, 2015 (the “Record Date”) for
purposes of this Order and determining which creditors are entitled to vote on the Plan and which
creditors and interest holders receive the notices and materials contemplated by this Order,
including, without limitation, the Confirmation Hearing Notice.

4. The Debtors are authorized and empowered to commence distribution of the
Confirmation Hearing Notice as provided for herein on or before February 5, 2015 (the

“Solicitation Commencement Date”).
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5. The Debtors are authorized and empowered to commence distribution of the
Confirmation Hearing Notice and the Solicitation Packages to Class 3 (First Lien Credit
Agreement Claims) and Class 4 (General Unsecured Claims) no later than the Solicitation
Commencement Date. To the extent the Debtors are required to distribute copies of the Plan
and/or Disclosure Statement, the Debtors may distribute either paper copies or electronic copies in
“pdf” format on CD-ROM, at their sole discretion; provided, that the Debtors shall make paper
copies available upon written request by a party in interest.

6. By the Solicitation Commencement Date, the Debtors shall commence or cause
service of a copy of (i) this Order (without the exhibits annexed hereto), (ii) the Confirmation
Hearing Notice, and (iii) the Disclosure Statement (together with the Plan and other exhibits
annexed thereto) to, among other parties (to the extent such parties did not otherwise receive
Solicitation Packages):

a) the United States Trustee for the District of Delaware;

b) counsel for the Committee;
c) counsel to the First Lien Lenders;
d) the Securities and Exchange Commission;

€) the United States Attorney’s Office for the District of Delaware;

3] the Department of Justice;

g) the Internal Revenue Service (including the Delaware and Washington D.C.
offices);
h) relevant federal, state and local taxing authorities at their statutory

addresses; and

1) all parties who have filed a request for service of all pleadings pursuant to
and in accordance with Bankruptcy Rule 2002 as of the day prior to service.

7. The Ballots, which shall be in substantially the form annexed hereto as Exhibits B-1

and B-2, are approved.
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8. The Debtors are authorized to accept Ballots via electronic, online transmission
through a  customized “E-Ballot” section on the Debtors’ case  website

(http://cases.primeclerk.com/ter/). Parties entitled to vote may cast an electronic Ballot and

electronically sign and submit the Ballot by utilizing Prime Clerk’s E-Ballot platform. The
encrypted ballot data and audit trail created by such electronic submission shall become part of the
record of any Ballot submitted in this manner and the creditor’s electronic signature will be
immediately legally valid and effective.

9. Solicitation Packages, which shall include individual Ballots, shall be
distributed to holders, as of the Record Date, of claims in Class 3 (First Lien Credit Agreement
Claims) and Class 4 (General Unsecured Claims), which classes are designated under the Plan as
entitled to vote to accept or reject the Plan. Solicitation Packages for Class 3 (First Lien Credit
Agreement Claims) shall be delivered to counsel for the First Lien Agent, which shall provide to
Prime Clerk by no later than 4:00 p.m. (ET) on January 30, 2015 an electronic file listing (i) each
participant lender as of the Record Date and (ii) each such lender’s contact information and claim
amount for voting purposes. Solicitation Packages for Class 4 (General Unsecured Claims) shall
include the letter from the Committee in the form attached hereto as Exhibit E (the “Committee
Letter”). The Debtors will instruct Prime Clerk to include the Committee Letter as the first or top
item in the Solicitation Packages for Class 4 (General Unsecured Claims).

10.  Only a copy of the Confirmation Hearing Notice shall be distributed to holders, as
of the Record Date, of unimpaired claims in (i) Class 1 (Priority Non-Tax Claims) and (ii) Class 2
(Other Secured Claims) that are deemed to accept the Plan. The Debtors are not required to

distribute copies of the Plan, the Disclosure Statement, or this Order to any holder of a claim in
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Class 1 or Class 2, unless such holder makes a specific request to Prime Clerk in writing for the
same.
11.  Only a copy of the Confirmation Hearing Notice shall be distributed to holders, as

of the Record Date, of Administrative Expense Claims, Fee Claims, and Priority Tax Claims. The

Debtors are not required to distribute copies of the Plan, the Disclosure Statement, or this Order to

any holder of an Administrative Expense Claim, Fee Claim, or Priority Tax Claim, unless such
holder makes a specific request to Prime Clerk in writing for the same.

12.  Only a copy of the Confirmation Hearing Notice shall be distributed to holders, as
of the Record Date, of impaired claims in Class 5(a) (Existing Securities Law Claims) and Class
5(b) (Equitably Subordinated Claims) and interests in Class 6 (Existing TER Interests) that are
deemed to reject the Plan. The Debtors are not required to distribute copies of the Plan, the
Disclosure Statement, or this Order to any holder of a claim or interest in Class 5(a), Class 5(b) or
Class 6, as applicable, unless such holder makes a specific request to Prime Clerk in writing for the
same.

13.  To provide due and proper notice of the Confirmation Hearing to beneficial holders
of interests in Class 6 (Existing TER Interests), the Debtors shall provide the banks, brokers,
intermediaries, other nominees or their agents (each, a “Nominee”) holding in “street name” on
behalf of such beneficial holders with sufficient copies of the Confirmation Hearing Notice to
enable each Nominee to distribute the Confirmation Hearing Notice to the beneficial holders for
the benefit of which it holds the interests in Class 6. Each Nominee shall be required to serve the
Confirmation Hearing Notice on the beneficial holders for the benefit of which it holds the
interests in Class 6. The Record Date shall serve as the date for determining the holders of

interests in Class 6 entitled to notice according to these procedures. The Debtors shall not be
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required to provide Disclosure Statement and Plan-related materials pursuant to this Order to
holders of interests in Class 6 if the holder obtained such interest after the Record Date.

14.  With respect to addresses from which one or more prior notices served in these
chapter 11 cases were returned as undeliverable or from which mailings made pursuant to this
Order are returned as undeliverable, the Debtors are excused from distributing Confirmation
Hearing Notices and Solicitation Packages, as applicable, to those entities listed at such addresses
if the Debtors are not provided with an accurate address or forwarding address for such entities
within seven (7) days of the Solicitation Commencement Date. Failure to attempt to re-deliver
Confirmation Hearing Notices and Solicitation Packages, as applicable, to such entities will not
constitute inadequate notice of the Confirmation Hearing or the Voting Deadline or a violation of
Bankruptcy Rule 3017(d).

15.  All ballots must be properly executed, completed, and delivered by first class mail,
overnight mail, hand delivery or electronic, online transmission via, and in accordance with the
instructions set forth on, the Balloting Agent’s E-Ballot platform on the Debtors’ case website

(http://cases.primeclerk.com/ter/) to the Balloting Agent so as to be actually received by no later

than February 25, 2015 at 4:00 p.m. (prevailing Eastern Time) (the “Voting Deadline”).

Ballots cast by facsimile or email will not be counted.

16.  For purposes of voting on the Plan, the First Lien Credit Agreement Claims shall
vote in the amounts listed in the Debtors’ Schedules and allowed under the Plan, and with respect
to Class 4 (General Unsecured Claims), the amount of a claim held by a creditor in such class shall
be determined pursuant to the following guidelines:

a) The amount of the claim listed in the Debtors’ Schedules; provided that (i)
such claim is not scheduled as contingent, unliquidated, undetermined,

disputed or in the amount of $0.00 and (ii) no proof of claim has been timely
filed in these chapter 11 cases (or otherwise deemed timely filed by the

01:16301736.5
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b)

d)

g2)

Court under applicable law); provided, further, that a party whose claim has
been indefeasibly paid, in full or in part, shall only be permitted to vote the
unpaid amount of such claim, if any, to accept or reject the Plan.

The noncontingent and liquidated amount specified in a proof of claim
timely filed in these chapter 11 cases (or otherwise deemed timely filed by
the Court under applicable law) to the extent the proof of claim is not the
subject of an objection filed no later than February 13, 2015 (the “Voting
Objection Deadline”) (or, if such claim has been resolved for allowance
and/or voting purposes pursuant to a stipulation or order entered by the
Court, or otherwise resolved by the Court, the amount set forth in such
stipulation or order).

If a proof of claim has been timely filed in these chapter 11 cases (or
otherwise deemed timely filed by the Court under applicable law) and such
claim is asserted in the amount of $0.00, such claim shall not be entitled to
vote.

The amount temporarily allowed or estimated by the Court for voting

_ purposes, pursuant to Bankruptcy Rule 3018(a), subject to notice consistent

with the procedures set forth herein, the Bankruptcy Code, the Bankruptcy
Rules and the Local Rules.

Except as otherwise provided in subsection (d) of this paragraph, with
respect to ballots cast by alleged creditors whose claims (i) are not listed on
the Schedules or (ii) are listed as contingent, unliquidated, undetermined,
disputed or in the amount of $0.00 on the Schedules, but who have timely
filed proofs of claim in these chapter 11 cases (or otherwise deemed timely
filed by the Court under applicable law) in wholly contingent or
unliquidated (as may be reasonably determined by the Debtors or the
Balloting Agent after review of the claim supporting documents) amounts
that are not the subject of an objection filed before the Voting Objection
Deadline, unless otherwise ordered by the Court, such ballots shall be
counted in determining whether the numerosity requirement of
section 1126(c) of the Bankruptcy Code has been met, and shall be counted
at $1.00 in determining whether the aggregate claim amount requirement
has been met.

If a claim is allowed under the Plan, such claim is allowed for voting
purposes in the deemed allowed amount set forth in the Plan.

If a claim is listed in the Schedules as contingent, unliquidated,
undetermined, disputed or in the amount of $0.00 and a proof of claim was
not timely filed in these chapter 11 cases (or otherwise deemed timely filed
by the Court under applicable law), such claim shall be disallowed for
voting purposes.
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h) If a proof of claim timely filed in these chapter 11 cases (or otherwise
deemed timely filed by the Court under applicable law) has been amended
by a later proof of claim filed on or before the Record Date, the later filed
amending claim shall be entitled to vote in a manner consistent with these
tabulation rules, and the earlier filed claim shall be disallowed for voting
purposes, regardless of whether the Debtors have objected to such amended
claim.

17.  The Debtors may object to any claim (as defined in section 101(5) of the
Bankruptcy Code) solely for Plan voting purposes by filing a determination motion (a
“Determination Motion”) no later than the Voting Objection Deadline. Further, if a creditor casts
a ballot and has timely filed a proof of claim in these chapter 11 cases (or has otherwise had a
proof of claim deemed timely filed by the Court under applicable law), but the creditor’s claim is
the subject of an objection filed no later than the Voting Objection Deadline, the creditor’s ballot
shall not be counted, unless such claim is temporarily allowed by the Court for voting purposes,
pursuant to Bankruptcy Rule 3018(a). Notwithstanding the foregoing, unless otherwise ordered by
the Court, if an objection to a claim requests that such claim be reclassified and/or reduced, such
claimant’s ballot shall be counted in such reduced amount and/or as the reclassified category.

18.  If a creditor seeks to have its claim temporarily allowed for purposes of voting to
accept or reject the Plan pursuant to Bankruptcy Rule 3018(a), such creditor shall file a motion (the
“Claims Estimation Motion”) by 4:00 p.m. (prevailing Eastern Time) on February 23, 2015.

19.  In the Event that a Determination Motion or Claims Estimation Motion is filed, any
response to such motion shall be filed by the non-moving party within seven (7) days after the
filing of the applicable motion, and a hearing, subject to the Court’s availability and unless
otherwise agreed by the parties, shall be scheduled prior to the Confirmation Hearing. The ruling
by the Court on any Determination Motion or Claims Estimation Motion shall be considered a

ruling with respect to the allowance of the claim(s) under Bankruptcy Rule 3018 and such claim(s)

will be counted, for voting purposes only, in the amount determined by the Court.

01:16301736.5
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20.  In the event that a claimant reaches an agreement with the Debtors as to the
treatment of its claim for voting purposes, a stipulation setting forth that agreement shall be
presented to the Court for approval by notice of proposed stipulation and order, with presentment

upon three (3) business days’ notice to the Notice Parties (as defined below).

21.  The following voting procedures and standard assumptions shall be used in
tabulating the Ballots:
a) For purposes of the numerosity requirement of section 1126(c) of the

Bankruptcy Code, separate claims held by a single creditor in a particular
class will be aggregated as if such creditor held one claim against the
applicable Debtor in such class, and the votes related to such claims will be
treated as a single vote to accept or reject the Plan.

b) Any creditor who, on or before the Record Date, has filed or purchased
duplicate claims timely filed in these chapter 11 cases (or otherwise deemed
timely filed by the Court under applicable law) within the same class shall
be provided with only one Solicitation Package and one Ballot for voting a
single claim in such class, regardless of whether the Debtors have objected
to such duplicate claims.

c) Creditors must vote all of their claims within a particular class either to
accept or reject the Plan and may not split their vote. Accordingly, a Ballot
(or multiple Ballots with respect to multiple claims within a single class)
that partially rejects and partially accepts the Plan will not be counted.

d) If creditors have claims against multiple Debtors, they must vote all of their
claims either to accept or reject the Plan and may not split their vote
between Debtors. Accordingly, multiple Ballots with respect to multiple
claims against separate Debtors that do not all reject or all accept the Plan
will not be counted.

€) Ballots that fail to indicate an acceptance or rejection of the Plan or that
indicate both acceptance and rejection of the Plan, but which are otherwise
properly executed and received prior to the Voting Deadline, will not be
counted.

f) Only Ballots that are timely received with signatures will be counted.
Unsigned Ballots will not be counted.

2) Ballots postmarked prior to the Voting Deadline, but received after the
Voting Deadline, will not be counted.

01:16301736.5
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h)

i)

k)

D

p)

Q)

Ballots which are illegible, or contain insufficient information to permit the
identification of the creditor, will not be counted.

Whenever a creditor casts more than one Ballot voting the same claim prior
to the Voting Deadline, the last valid Ballot received prior to the Voting
Deadline shall be deemed to reflect the voter’s intent and supersede any
prior received Ballots.

If a creditor simultaneously casts inconsistent duplicate Ballots with respect
to the same claim, such Ballots shall not be counted.

Each creditor shall be deemed to have voted the full amount of its claim.
Unless otherwise ordered by the Court, questions as to the validity, form,
eligibility (including time of receipt), acceptance, and revocation or
withdrawal of Ballots shall be determined by the Balloting Agent and the
Debtors, which determination shall be final and binding.

Any Ballot containing a vote that this Court determines, after notice and a
hearing, was not solicited or procured in good faith or in accordance with
the provisions of the Bankruptcy Code shall not be counted.

Any Ballot cast by a person or entity that does not hold a Claim in a Class
that is entitled to vote to accept or reject the Plan shall not be counted.

Notwithstanding anything contained herein to the contrary, the Balloting
Agent, in its discretion, may contact parties that submitted Ballots to cure
any defects in the Ballots.

Any class that does not have a holder of an allowed claim or a claim
temporarily allowed by the Bankruptcy Court as of the date of the
Confirmation Hearing shall be deemed eliminated from the Plan for
purposes of voting to accept or reject the Plan and for purposes of
determining acceptance or rejection of the Plan by such class pursuant to
section 1129(a)(8) of the Bankruptcy Code.

If a class contains claims eligible to vote and no holders of claims eligible to
vote in such class vote to accept or reject the Plan, the Plan shall be deemed
accepted by the holders of such claims in such class.

Unless waived, any defects or irregularities in connection with deliveries of
Ballots must be cured within such time as the Debtors or the Court
determines. Neither the Debtors nor any other person or entity shall be
under any duty to provide notification of defects or irregularities with
respect to deliveries of Ballots, nor shall any incur any liabilities for failure
to provide such notification. Unless otherwise directed by the Court,
delivery of such Ballots shall not be deemed to have been made until such
irregularities have been cured or waived. Ballots previously furnished (and

12
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as to which any irregularities have not theretofore been cured or waived)
shall not be counted.

r) The Debtors, in their discretion, and subject to contrary order of the Court,
may waive any defect in any Ballot at any time, either before or after the
close of voting and without notice. Except as provided below, unless the
Ballot being furnished is timely submitted on or prior to the Voting
Deadline, the Debtors may, in their discretion, reject such Ballot as invalid,
and therefore, decline to utilize it in connection with confirmation of the
Plan by the Court; provided, however, that such invalid Ballots shall be
documented in the voting results filed with the Court.

s) Subject to contrary order of the Court, the Debtors reserve the absolute right
to reject any and all Ballots not proper in form, the acceptance of which
would, in the opinion of the Debtors, not be in accordance with the
provisions of the Bankruptcy Code; provided, however, that such invalid
Ballots shall be documented in the voting results filed with the Court.

22.  Any objection, comment or response to confirmation of the Plan (including any
supporting memoranda) must be in writing, served on the parties identified below, and filed with
the Court, together with proof of service, such that the foregoing are received by such parties and

the Court on or before 4:00 p.m. (prevailing Eastern Time) on March 4, 2015, which deadline

may be extended by the Debtors (the “Confirmation Objection Deadline”). The Court shall
consider only timely filed written objections. Objections to confirmation of the Plan should
provide proposed language to remedy such objections and shall be served on the following parties:
(1) Stroock & Stroock & Lavan, LLP, 180 Maiden Lane, New York, NY 10038 (Attn.: Kristopher
M. Hansen, Esq. and Erez E. Gilad, Esq.), co-counsel to the Debtors; (ii) Young Conaway Stargatt
& Taylor, LLP; Rodney Square, 1000 N. King Street, Wilmington, DE 19801 (Attn.: Matthew B.
Lunn, Esq. and Robert F. Poppiti, Jr., Esq.), co-counsel to the Debtors; (iii) the United States
Trustee for the District of Delaware, 844 King Street, Suite 2207, Wilmington, DE 19801 (Attn.:
Jane M. Leamy, Esq.); (iv) Dechert LLP, 1095 Avenue of the Americas, New York, NY 10036
(Attn: Allan S. Brilliant, Esq. and Craig P. Druehl, Esq.), and Morris, Nichols, Arsht & Tunnell

LLP, 1201 North Market Street, 16th Floor, Wilmington, DE 19801 (Attn: Robert J. Dehney,

01:16301736.5
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Esq.), counsel to the First Lien Agent; and (v) Gibbons P.C., One Gateway Center, Newark, NJ
07102-5310 (Attn.: Karen Giannelli, Esq.), counsel to the Committee (collectively, the “Notice
Parties™).

23. Objections to confirmation of the Plan, if any, must: (a) be made in writing;
(b) state with particularity the legal and factual ground therefor, and, unless impracticable, propose
modification to the Plan that would resolve such objection; (c) conform to the Bankruptcy Rules
and Local Rules; and (d) be served so as to be received by each of the Notice Parties no later than
the Confirmation Objection Deadline.

24.  Objections to confirmation of the Plan not timely filed and served in the manner set
forth above shall not be considered by the Court and shall be overruled and deemed waived.

25.  The Debtors and any other party supporting the Plan shall be afforded an
opportunity to file a response to any objection to confirmation of the Plan prior to the
commencement of the Confirmation Hearing.

26.  The Balloting Agent shall file the tabulation report for Plan voting within seven (7)
days after the Voting Deadline.

27.  The Confirmation Hearing will be held at 9:00 a.m. (prevailing Eastern Time) on

March 12, 2015; provided, however, that the Confirmation Hearing may be continued from time

to time by the Court or the Debtors without further notice to creditors or other parties interest,
other than an announcement at or before the Confirmation Hearing or any adjourned Confirmation
Hearing or the filing of a notice or a hearing agenda providing for the adjournment on the docket
of these chapter 11 cases.

28.  The Debtors shall mail to all creditors and equity security holders and known

parties in interest a copy of the Confirmation Hearing Notice. Additionally, the Debtors will post

01:16301736.5
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the Confirmation Hearing Notice electronically on the website dedicated to these chapter 11 cases,
http://cases.primeclerk.com/ter/.

29.  The Debtors shall also publish the Confirmation Hearing Notice, which shall be in
substantially the form annexed hereto as Exhibit D (the “Publication Notice”), once, at least
twenty-one (21) days before the Confirmation Objection Deadline, in The Wall Street Journal, The
New York Times, or USA Today, as determined by the Debtors, in their sole discretion.

30.  The Confirmation Hearing Notice and the Publication Notice are hereby approved.

31.  In accordance with section 1125(e) of the Bankruptcy Code, to the fullest extent
permitted by law, none of the Debtors, or their respective directors, officers, employees,
shareholders, members, partners, agents or representatives (including attorneys, accountants,
financial advisors and investment bankers), each solely in their capacity as such, shall have any
liability on account of soliciting votes on the Plan or participating in such solicitation, for violation
of any applicable law, rule, or regulation governing solicitation of acceptance or rejection of a plan
or the offer, issuance, sale or purchase of securities.

32.  The following procedures are approved for establishing the Cure Amounts (as
defined below) for the executory contracts and leases to be assumed pursuant to the Plan:

a) Except to the extent that less favorable treatment has been agreed to by the
non-Debtor party or parties to each such executory contract or unexpired
lease, any monetary defaults arising under each executory contract and
unexpired lease to be assumed pursuant to the Plan shall be satisfied,
pursuant to section 365(b)(1) of the Bankruptcy Code, by payment of the
appropriate amount (the “Cure Amount”) in Cash on the later of thirty (30)
days after: (i) the Effective Date; or (ii) the date on which any Cure Dispute

(as defined below) relating to such Cure Amount has been resolved (either
consensually or through judicial decision).

b) No later than twenty-one (21) calendar days prior to the commencement of
the Confirmation Hearing, the Debtors shall file the Notice of (I) Possible
Assumption of Contracts and Leases, (II) Fixing of Cure Amounts, and (III)
Deadline to Object Thereto, in a form substantially similar to the form
attached hereto as Exhibit C (the “Cure Schedule™), including a schedule
01:16301736.5
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d)

setting forth the Cure Amount, if any, for each executory contract or
unexpired lease to be assumed pursuant to Section 10.1 of the Plan, and
serve such Cure Schedule on each applicable counterparty. Any party that
fails to object (a “Cure Objection™) to the applicable Cure Amount listed
on the Cure Schedule within seven (7) business days before the
Confirmation Hearing (the “Cure Objection Deadline™), shall be forever
barred, estopped and enjoined from disputing the Cure Amount set forth on
the Cure Schedule (including a Cure Amount of $0.00) and/or from
asserting any Claim against the applicable Debtor arising under section
365(b)(1) of the Bankruptcy Code except as set forth on the Cure Schedule.

In the event of a dispute (each, a “Cure Dispute”) regarding: (i) the Cure
Amount; (ii) the ability of the applicable Reorganized Debtor to provide
“adequate assurance of future performance” (within the meaning of section
365 of the Bankruptcy Code) under the contract or lease to be assumed; or
(iii) any other matter pertaining to the proposed assumption, the cure
payments required by section 365(b)(1) of the Bankruptcy Code shall be
made following the entry of a Final Order resolving such Cure Dispute and
approving the assumption. To the extent a Cure Dispute relates solely to the
Cure Amount, the applicable Debtor may assume and/or assume and assign
the applicable contract or lease prior to the resolution of the Cure Dispute
provided that such Debtor reserves Cash in an amount sufficient to pay the
full amount asserted as the required cure payment by the non-Debtor party
to such contract or lease (or such smaller amount as may be fixed or
estimated by the Court or otherwise agreed to by such non-Debtor party and
the Reorganized Debtors). To the extent the Cure Dispute is resolved or
determined unfavorably to the applicable Debtor or Reorganized Debtor, as
applicable, such Debtor or Reorganized Debtor, as applicable, may reject the
applicable executory contract or unexpired lease after such determination.

Assumption of any executory contract or unexpired lease pursuant to the
Plan or otherwise shall result in the full release and satisfaction of any
Claims or defaults, whether monetary or nonmonetary, including defaults of
provisions restricting the change in control or ownership interest
composition or other bankruptcy-related defaults, arising under any assumed
executory contract or unexpired lease at any time before the date that the
Debtors assume such executory contract or unexpired lease. Any Proofs of
Claim Filed with respect to an executory contract or unexpired lease that has
been assumed shall be deemed Disallowed and expunged, without further
notice to or action, order, or approval of the Court.

33. The inclusion of an Assumed Contract or Lease in the Cure Schedule is without

prejudice to the Debtors’ right to modify their election to assume or to reject such Assumed

Contract or Lease prior to the Effective Date or otherwise in accordance with this Order
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(including, without limitation, Paragraph 31(c) hereof) or the Plan, and inclusion in the Cure
Schedule is not a final determination that any Assumed Contract or Lease will, in fact, be assumed.

34.  The Administrative Expense Claim Bar Date shall be the deadline by which all
parties seeking payment and allowance of an administrative expense claim under section 503(b) of

the Bankruptcy Code for the period from the Petition Date through and including February

15, 2015 must file their request with the Court, except for parties holding: (i) a DIP Claim; (ii) a
Fee Claim; (iii) a 503(b)(9) Claim (which claims, for the avoidance of doubt, shall remain subject
to the bar date previously established by the Court for such claims); (iv) an Administrative
Expense Claim that has been Allowed on or before the Administrative Expense Claim Bar Date;
(v) an Administrative Expense Claim of a governmental unit (as defined in section 101(27) of the
Bankruptcy Code) not required to be filed pursuant to section 503(b)(1)(D) of the Bankruptcy
Code; (vi) an Administrative Expense Claim on account of fees and expenses incurred on or after
the Petition Date by ordinary course professionals retained by the Debtors pursuant to an order of
the Bankruptcy Court; and (vii) an Administrative Expense Claim arising, in the ordinary course of
business, out of the employment by one or more Debtors of an individual from and after the
Petition Date, but only to the extent that such Administrative Expense Claim is solely for

outstanding wages, commissions, or reimbursement of business expenses, provided, however, that

any requests for payment and allowance of an Administrative Expense Claim for severance
obligations, pension obligations, healthcare obligations and/or vacation obligations must be filed as
provided for herein by the Administrative Expense Claim Bar Date.

35.  The Administrative Expense Claim Bar Date shall be February 25, 2015 at 4:00

p.-m. (prevailing Eastern Time). All requests for payment and allowance of an Administrative

Expense Claim that are subject to the Administrative Expense Claim Bar Date should be submitted
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to Prime Clerk by mail or hand, courier, or overnight delivery to Trump Entertainment Resorts,
Inc. Claims Processing Center, c¢/o Prime Clerk LLC, 830 3rd Avenue, 9th Floor, New York, NY
10022.

36.  Any party that is subject to the Administrative Expense Claim Bar Date that
fails to file a request so that it is received by the Administrative Expense Claim Bar Date
shall be forever barred from seeking allowance and payment of an Administrative Expense
Claim in these cases.

37.  Notice of the Administrative Expense Claim Bar Date through (i) inclusion in, and
service of, the Confirmation Hearing Notice and (ii) inclusion in, and publication of, the
Publication Notice, is good and adequate under the circumstances.

38.  The Debtors are authorized to take or refrain from taking any action necessary or
appropriate to implement the terms of and the relief granted in this Order without seeking further
order of the Court, including, but not limited to, the making of any payments reasonably necessary
to perform the actions and distributions contemplated herein.

39.  The Debtors are authorized to make nonsubstantive changes to the Disclosure
Statement, the Plan, the Ballots, the Confirmation Hearing Notice, the Publication Notice, the Cure
Schedule, and related documents without further order of the Court, including, without limitation,
changes to correct typographical and grammatical errors and to make conforming changes among
the Disclosure Statement, the Plan, and any other materials in the Solicitation Package prior to
their distribution and publication, as applicable.

40.  The Court shall retain jurisdiction with respect to all matters related to this Order.

Dated: Wilmington, Delaware
January 30, 2015

Kevin Grogs, United States Bahkruptcy Judge
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EXHIBIT A

Confirmation Hearing Notice
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

> ¢
: Chapter 11

In re: . Case No. 14-12103 (KG)

TRUMP EI\IITERTAINMENT RESORTS, (Jointly Administered)
INC,, et al., :

Debtors. : Confirmation Hearing Date:
March 12, 2015 at 9:00 a.m. (prevailing ET)

* Confirmation Objection Deadline:
° March 4, 2015 at 4:00 p.m. (prevailing ET)

° Administrative Expense Claim Bar Date:
* February 25, 2015 at 4:00 p.m. (prevailing ET)

X

NOTICE OF (I) APPROVAL OF DISCLOSURE STATEMENT,

(II) DEADLINE FOR VOTING ON THE PLAN, (II1) HEARING TO CONSIDER
CONFIRMATION OF THE PLAN, (IV) DEADLINE FOR FILING OBJECTIONS
TO CONFIRMATION OF THE PLAN, AND (V) DEADLINE TO FILE
REQUESTS FOR ADMINISTRATIVE EXPENSE CLAIMS

PLEASE TAKE NOTICE OF THE FOLLOWING:

APPROVAL OF DISCLOSURE STATEMENT

1. By Order dated January 30, 2015 [Docket No. **] (the “Disclosure Statement
Order”), the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy
Court”) approved the Disclosure Statement for the Debtors’ Third Amended Joint Plan of
Reorganization Under Chapter 11 of the Bankruptcy Code (including all exhibits thereto and as
amended, modified or supplemented from time to time, the “Disclosure Statement”) [Docket No.
840] as containing adequate information within the meaning of section 1125 of chapter 11 of title
11 of the United States Code (the “Bankruptcy Code™), and authorized the Debtors to solicit votes
to accept or reject the Debtors’ Third Amended Joint Plan of Reorganization Under Chapter 11 of
the Bankruptcy Code (including all exhibits thereto and as amended, modified or supplemented
from time to time, the “Plan”), annexed as Exhibit 1 to the Disclosure Statement. Capitalized terms
used but not defined herein shall have the meanings ascribed to them in the Plan or the Disclosure
Statement Order, as applicable.

' The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification
number, are: Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407), Trump
Plaza Associates, LLC (1643), Trump Marina Associates, LLC (8426), Trump Taj Mahal Associates, LLC (6368),
Trump Entertainment Resorts Development Company, LLC (2230), TER Development Co., LLC (0425) and TERH LP
Inc. (1184). The mailing address for each of the Debtors is 1000 Boardwalk at Virginia Avenue, Atlantic City, NJ
08401.
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RELEASE, INJUNCTION AND EXCULPATION PROVISIONS CONTAINED IN PLAN

2. PLEASE TAKE FURTHER NOTICE THAT ARTICLE XII OF THE PLAN
CONTAINS CERTAIN RELEASE, INJUNCTION AND EXCULPATION PROVISIONS,
WHICH ARE SET FORTH BELOW. YOU ARE ADVISED TO CAREFULLY REVIEW
AND CONSIDER THE PLAN, INCLUDING THE RELEASE, INJUNCTION AND
EXCULPATION PROVISIONS, AS YOUR RIGHTS MAY BE AFFECTED.

3. Section 12.6 of the Plan contains the following injunctive provisions:

(a) Except as otherwise expressly provided in this Plan or the Confirmation
Order, as of the Confirmation Date, but subject to the occurrence of the Effective Date, all
Persons who have held, hold or may hold Claims against or Interests in the Debtors or the
Debtors’ Estates are, with respect to any such Claims or Interests, permanently enjoined after
the Confirmation Date from: (i) commencing, conducting or continuing in any manner,
directly or indirectly, any suit, action or other proceeding of any kind (including, without
limitation, any proceeding in a judicial, arbitral, administrative or other forum) against or
affecting the Debtors, the Reorganized Debtors, the Distribution Trustee, the Distribution
Trust, the Distribution Trust Assets, the Debtors’ Estates or any of their property, or any
direct or indirect transferee of any property of, or direct or indirect successor in interest to,
any of the foregoing Persons or any property of any such transferee or successor; (ii)
enforcing, levying, attaching (including, without limitation, any pre-judgment attachment),
collecting or otherwise recovering by any manner or means, whether directly or indirectly,
any judgment, award, decree or order against the Debtors, the Reorganized Debtors, the
Distribution Trustee, the Distribution Trust, the Distribution Trust Assets, or the Debtors’
Estates or any of their property, or any direct or indirect transferee of any property of, or
direct or indirect successor in interest to, any of the foregoing Persons, or any property of any
such transferee or successor; (iii) creating, perfecting or otherwise enforcing in any manner,
directly or indirectly, any encumbrance of any kind against the Debtors, the Reorganized
Debtors, the Distribution Trustee, the Distribution Trust, the Distribution Trust Assets, or the
Debtors’ Estates or any of their property, or any direct or indirect transferee of any property
of, or successor in interest to, any of the foregoing Persons; (iv) acting or proceeding in any
manner, in any place whatsoever, that does not conform to or comply with the provisions of
this Plan to the full extent permitted by applicable law; and (v) commencing or continuing, in
any manner or in any place, any action that does not comply with or is inconsistent with the
provisions of this Plan; provided, however, that nothing contained herein shall preclude such
Persons from exercising their rights, or obtaining benefits, pursuant to and consistent with the
terms of this Plan.

(b) By accepting distributions pursuant to this Plan, each holder of an
Allowed Claim or Interest will be deemed to have specifically consented to the Injunctions set
forth in this Section.

4, Section 12.7 of the Plan contains the following releases:
(a) Releases by the Debtors. For good and valuable consideration, the

adequacy of which is hereby confirmed, and except as otherwise provided in this Plan or the
Confirmation Order, as of and subject to the occurrence of the Effective Date, the Debtors
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and Reorganized Debtors, in their individual capacities and as debtors in possession, on behalf
of themselves and the Debtors’ Estates, shall be deemed to conclusively, absolutely,
unconditionally, irrevocably and forever release, waive and discharge all claims, interests,
obligations, suits, judgments, damages, demands, debts, rights, remedies, Causes of Action
and liabilities (other than the rights of the Debtors or Reorganized Debtors to enforce this
Plan and the contracts, instruments, releases, indentures and other agreements or documents
delivered thereunder) that could have been asserted by or on behalf of the Debtors or their
Estates or Reorganized Debtors, whether directly, indirectly, derivatively or in any
representative or any other capacity, against the Released Parties’ (and each such Released
Party shall be deemed forever released, waived and discharged by the Debtors and
Reorganized Debtors), whether liquidated or unliquidated, fixed or contingent, matured or
unmatured, known or unknown, foreseen or unforeseen, existing as of the Effective Date or
thereafter arising, in law, equity or otherwise that are based in whole or in part on any act or
omission, transaction, event or other occurrence taking place on or prior to the Effective Date
in any way relating to the Debtors, their affiliates and former affiliates, the Reorganized
Debtors, the Chapter 11 Cases, the subject matter of, or the transactions or events giving rise
to, any claim or equity interest that is treated in the Plan, the business or contractual
arrangements between any Debtor and any Released Party, the restructuring of claims and
equity interests prior to or in the Chapter 11 Cases, the negotiation, formulation, or
preparation of this Plan, the Disclosure Statement, the DIP Credit Agreement, the DIP
Commitment Letter, the Plan Documents, or related agreements, instruments, or other
documents; provided, however, that the foregoing provisions of this release shall not operate
to waive or release (i) any Causes of Action expressly set forth in and preserved by the Plan or
the Plan Supplement; (ii) any Causes of Action arising from fraud, gross negligence, or willful
misconduct as determined by Final Order of the Bankruptcy Court or any other court of
competent jurisdiction; and/or (iii) the rights of such Debtor or Reorganized Debtor to
enforce the Plan and the contracts, instruments, releases and other agreements or documents
delivered under or in connection with the Plan or assumed pursuant to the Plan or assumed
pursuant to Final Order of the Bankruptcy Court. The foregoing release shall be effective as

? Released Parties means, collectively, (a) each of the following: (i) the DIP Agent, (ii) the DIP Lenders, (iii) the New
Term Loan Agent, (iv) the New Term Loan Lenders, (v) the First Lien Agent, (vi) the First Lien Lenders, and (vii) with
respect to each of the foregoing entities in clauses (a)(i), (a)(ii), (a)(iii), (a)(iv), (a)(v), and (a)(vi), such entity’s current
and former shareholders, affiliates, partners, subsidiaries, members, officers, directors, principals, employees, agents,
managed funds, advisors, attorneys, accountants, investment bankers, consultants, representatives, and other
professionals, together with their respective predecessors, successors, and assigns; and (b) each of the following solely
in their capacity as such: (i) the Creditors’ Committee, (ii) the Debtors and the Reorganized Debtors, and (iii) with
respect to each of the foregoing entities in clauses (b)(i) and (b)(ii), such entity’s current and former shareholders,
affiliates, partners, subsidiaries, members, officers, directors, principals, employees, agents, managed funds, advisors,
attorneys (except for the law firm of Levine, Staller, Sklar, Chan & Brown, P.A.), accountants, investment bankers,
consultants, representatives, and other professionals, solely in their respective capacities as such, together with their
respective predecessors, successors, and assigns; provided, however, that the following persons and/or entities are not
Released Parties: (i) Donald J. Trump; (i) Ivanka Trump; (iii) Trump AC Casino Marks LLC; and (iv) any employee of
the Debtors’ found by the Debtors to have engaged in the conduct described in the Debtors’ Motion, Pursuant to
Sections 105 and 362 of the Bankruptcy Code, For Entry of an Order (1) Enforcing the Automatic Stay Against UNITE
HERE Local 54, (II) Requiring UNITE HERE Local 54 to Issue a Letter Informing All Parties that Received Union
Communications Regarding the Chapter 11 Cases that Such Communications were Misleading and in Violation of the
Automatic Stay, (11I) Requiring UNITE HERE Local 54 to Provide the Debtors with a List of All Parties it Previously
Distributed the Misleading Communications to, and (IV) Awarding the Debtors Attorneys’ Fees and Fxpenses for
UNITE HERE Local 54’s Willful Violation of the Automatic Stay [Docket No. 251].
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of and subject to the occurrence of the Effective Date without further notice to or order of the
Bankruptcy Court, act or action under applicable law, regulation, order, or rule or the vote,
consent, authorization or approval of any person and the Confirmation Order will
permanently enjoin the commencement, prosecution or continuation by any person or entity,
whether directly, derivatively or otherwise, of any Claims, obligations, suits, judgments,
damages, demands, debts, rights, Causes of Action, or liabilities released pursuant to this
release.

(b)  Releases by Certain Holders of Claims. Except as otherwise provided in
this Plan or the Confirmation Order, as of and subject to the occurrence of the Effective Date:
(i) each of the Released Parties; (ii) each holder of an Allowed General Unsecured Claim
entitled to vote on this Plan that did not validly exercise the Opt-Out Election in a timely
submitted Ballot; and (iii) each holder of a Claim deemed hereunder to have accepted this
Plan, in consideration for the obligations of the Debtors, the Reorganized Debtors and the
Distribution Trust under this Plan, the New Common Stock, and other contracts, instruments,
releases, agreements or documents executed and delivered in connection with this Plan, will be
deemed to have consented to this Plan for all purposes and the restructuring embodied herein
and deemed to conclusively, absolutely, unconditionally, irrevocably and forever release,
waive and discharge all claims, demands, debts, rights, Causes of Action or liabilities against
the Released Parties (and each such Released Party shall be deemed forever released, waived
and discharged by such holder), whether liquidated or unliquidated, fixed or contingent,
matured or unmatured, known or unknown, foreseem or unforeseen, existing as of the
Effective Date or thereafter arising, in law, equity or otherwise that are based in whole or in
part on any act or omission, transaction, event or other occurrence taking place on or prior to
the Effective Date in any way relating to the Debtors, their affiliates and former affiliates, the
Reorganized Debtors, the Chapter 11 Cases, the subject matter of, or the transactions or
events giving rise to, any claim or equity interest that is treated in the Plan, the business or
contractual arrangements between any Debtor and any Released Party, the restructuring of
claims and equity interests prior to or in the Chapter 11 Cases, the negotiation, formulation,
or preparation of this Plan, the Disclosure Statement, the Plan Documents, the DIP Credit
Agreement, the DIP Commitment Letter or related agreements, instruments, or other
documents; provided, however, that the foregoing provisions of this release shall not operate
to waive or release (i) any Causes of Action expressly set forth in and preserved by the Plan or
the Plan Supplement; (ii) any causes of action arising from fraud, gross negligence, or willful
misconduct as determined by Final Order of the Bankruptcy Court or any other court of
competent jurisdiction; and/or (iii) the rights of such holder to enforce the obligations of any
party under the Plan and the contracts, instruments, releases and other agreements or
documents delivered under or in connection with the Plan or assumed pursuant to the Plan or
assumed pursuant to Final Order of the Bankruptcy Court. The foregoing release shall be
effective as of and subject to the occurrence of the Effective Date without further notice to or
order of the Bankruptcy Court, act or action under applicable law, regulation, order, or rule
or the vote, consent, authorization or approval of any person and the Confirmation Order will
permanently enjoin the commencement, prosecution or continuation by any person or entity,
whether directly, derivatively or otherwise, of any Claims, obligations, suits, judgments,
damages, demands, debts, rights, Causes of Action, or liabilities released pursuant to this
release.
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5. Section 12.8 of the Plan contains the following Exculpation and Limitation of
Liability:

None of the Released Parties shall have or incur any liability to any holder of
any Claim or Interest or any other party in interest, or any of their respective agents,
employees, representatives, financial advisors, attorneys, or agents acting in such capacity, or
affiliates, or any of their successors or assigns, for any act or omission in connection with, or
arising out of or related to any act taken or omitted to be taken in connection with the
Debtors’ restructuring, including without limitation, the formulation, negotiation,
preparation, dissemination, implementation, confirmation and execution of this Plan, the
Chapter 11 Cases, the Disclosure Statement, the Plan Documents, the DIP Credit Agreement,
the DIP Commitment Letter or any other contract, instrument, release or other agreement or
document created or entered into in connection with the Plan or any other prepetition or
postpetition act taken or omitted to be taken in connection with or in contemplation of the
restructuring of the Debtors, including, without limitation, the solicitation of votes for and the
pursuit of confirmation of this Plan, the consummation of this Plan, or the administration of
this Plan or the property to be distributed under this Plan, including, without limitation, all
documents ancillary thereto, all decisions, actions, inactions and alleged negligence or
misconduct relating thereto and all activities leading to the promulgation and confirmation of
this Plan except for fraud, gross negligence or willful misconduct, each as determined by a
Final Order of the Bankruptcy Court or any other court of competent jurisdiction; provided,
however, that each Released Party will be entitled to rely upon the advice of counsel
concerning its duties pursuant to, or in connection with, the above referenced documents,
actions or inactions; provided, further, however, that the foregoing provisions will not apply
to any acts, omissions, Claims, Causes of Action or other obligations expressly set forth in and
preserved by the Plan or Plan Supplement.

6. Section 12.9 of the Plan contains the following Injunction Related to Releases
and Exculpation:

The Confirmation Order shall permanently enjoin the commencement,
prosecution or continuation in any manner by any Person or entity, whether directly,
derivatively or otherwise, of any claims, obligations, suits, judgments, damages, demands,
debts, rights, remedies, equity interests, Causes of Action or liabilities released pursuant to
this Plan, including but not limited to the claims, obligations, suits, judgments, damages,
demands, debts, rights, remedies, equity interests, Causes of Action or liabilities released in
Sections 12.7 and 12.8 of this Plan. By accepting distributions pursuant to the Plan, each
holder of an Allowed Claim that does not validly exercise the Opt-Out Election will be deemed
to have specifically consented to this injunction.

SUMMARY OF PLAN TREATMENT OF CLAIMS AND INTERESTS

7. The following table classifies the Claims against and Interests in the Debtors into
separate Classes and summarizes the treatment of each Class under the Plan. Only Class 3 (First
Lien Credit Agreement Claims) and Class 4 (General Unsecured Claims) are entitled to vote on the
Plan based on the provisions of the Bankruptcy Code. Finally, the table indicates the estimated
recovery for each Class. The summaries in this table are qualified in their entirety by the
description and the treatment of such Claims and Interests in the Plan. As described in Article XI

01:16301736.5



Case 14-12103-KG Doc 845-1 Filed 01/30/15 Page 7 of 10

of the Disclosure Statement, the Debtors’ businesses are subject to a number of risks. The
uncertainties and risks related to the Reorganized Debtors make it difficult to determine a
precise value of the Reorganized Debtors and distributions under the Plan. The recoveries
and estimates described in the following table represent the Debtors’ best estimates given the
information available on the date of the Disclosure Statement. All statements herein relating
to the amount of Claims and Interests are only estimates based on information known to the
Debtors as of the date hereof, and the final amounts of Allowed Claims may vary significantly
from these estimates. In accordance with section 1123(a)(1) of the Bankruptcy Code,
Administrative Expense Claims, Fee Claims, U.S. Trustee Fees and Priority Tax Claims have not
been classified. Except as specifically noted therein, the Plan does not provide for payment of
postpetition interest with respect to Allowed Claims.

Estimated
Amount of Claims
Entitled or Interests in Estimated
Class Description Treatment to Vote Class Recovery
Class 1 | Priority Non-Tax | Unimpaired; payment in No $650,000.00 100%
Claims full, in Cash, of the
Allowed amount of such
Claim (or as otherwise
agreed)
Class 2 | Other Secured Unimpaired; payment in No $500,000.00 100%
Claims full, in Cash, of the
Allowed amount of such
Claim (or as otherwise
agreed), or return of the
collateral
Class 3 | First Lien Credit | Impaired; shall receive its Yes $292,257,374.79 53%
Agreement Pro Rata Share of 100% of
Claims the New Common Stock
to be issued by TER on the
Effective Date, on a fully
diluted basis
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Estimated
Amount of Claims
Entitled or Interests in Estimated
Class Description Treatment fo Vote Class Recovery
Class 4 | General Impaired; shall receive its Yes $212,000,000.00 - 0.47%-0.43%*
Unsecured Pro Rata Share of the $232,000,000.00°
Claims Class A Distribution Trust
Beneficial Interests or the
Class B Distribution Trust
Beneficial Interests, as
applicable, based on
whether or not each such
holder validly exercised
the Opt-Out Election
Class | Existing Impaired; Shall receive no No n/a 0%
5(a) Securities law Distribution
Claims
Class | Equitably Impaired; Shall receive no No n/a 0%
5(b) Subordinated Distribution
Claims
Class 6 | Existing TER Impaired; Shall receive no No n/a 0%
Interests Distribution

The recoveries set forth above are estimates and are contingent upon approval of the Plan as
proposed.

CONFIRMATION HEARING

8. On March 12, 2015 at 9:00 a.m. (prevailing Eastern Time), or as soon thereafter
as counsel may be heard, a hearing (the “Confirmation Hearing”) will be held before the
Honorable Kevin Gross in the United States Bankruptcy Court for the District of Delaware, 824 N.
Market Street, 6th Floor, Courtroom No. 3, Wilmington, DE 19801 to consider confirmation of the
Plan, as the same may be amended, modified or supplemented from time to time, and for such other
and further relief as may be just. The Confirmation Hearing may be adjourned from time to time
without further notice to creditors or other parties in interest, other than by an announcement of
such an adjournment in open court at the Confirmation Hearing or any adjournment thereof or an
appropriate filing with the Bankruptcy Court. The Plan may be modified in accordance with the

? This estimated amount of Allowed General Unsecured Claims reflects a preliminary estimate based on the initial
review of the Debtors and the Claims Agent of the proofs of claim filed and Claims scheduled, adjusting for certain
multi-debtor, duplicative and amended Claims, and certain litigation-risk and other assumptions. The estimated amount
of General Unsecured Claims includes, but is not limited to, the asserted claims of the National Retirement Fund and
approximately $15 million in estimated trade claims. Additionally, certain additional General Unsecured Claims may
result from the rejection of various executory contracts and/or unexpired leases. The Debtors reserve the right to object
to the amount or classification of any Claim on any grounds.

* The estimated recovery for holders of General Unsecured Claims does not include the potential value of the non-cash
portion of the Distribution Trust Assets as of the Confirmation Date and does not account for a holder’s exercising of
the Opt-Out Election. Actual recoveries may be materially different than the percentages identified.
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Bankruptcy Code, the Federal Rules of Bankruptcy Procedure, the Plan and other applicable law,
without further notice, prior to or as a result of the Confirmation Hearing.

DEADLINE FOR OBJECTIONS TO CONFIRMATION OF THE PLAN

9. Objections, if any, to confirmation of the Plan, including any supporting memoranda,
must be in writing, filed with the Clerk of the Bankruptcy Court, 3rd Floor, 824 N. Market Street,
Wilmington, DE 19801 together with proof of service, and shall: (a) state the name and address of
the objecting party and the amount of its claim or the nature of its interest in the Debtors’ chapter 11
cases; (b) state with particularity the provision or provisions of the Plan objected to and for any
objection asserted, the legal and factual basis for such objections; (c) provide proposed language to
remedy any objection asserted; and (d) be served by hand delivery or in a manner as will cause such
objection to be received on or before March 4, 2015 at 4:00 p.m. (prevailing Eastern Time) by:
(i) Stroock & Stroock & Lavan, LLP, 180 Maiden Lane, New York, NY 10038 (Attn.: Kristopher
M. Hansen, Esq. and Erez E. Gilad, Esq.), co-counsel to the Debtors; (ii)) Young Conaway Stargatt
& Taylor, LLP; Rodney Square, 1000 N. King Street, Wilmington, DE 19801 (Attn.: Matthew B.
Lunn, Esq. and Robert F. Poppiti, Jr., Esq.), co-counsel to the Debtors; (iii) the United States
Trustee for the District of Delaware, 844 King Street, Suite 2207, Wilmington, DE 19801 (Attn.:
Jane M. Leamy, Esq.); (iv) Dechert LLP, 1095 Avenue of the Americas, New York, NY 10036
(Attn: Allan S. Brilliant, Esq. and Craig P. Druehl, Esq.), and Morris, Nichols, Arsht & Tunnell
LLP, 1201 North Market Street, 16th Floor, Wilmington, DE 19801 (Attn: Robert J. Dehney, Esq.),
counsel to the First Lien Agent; and (v) Gibbons P.C., One Gateway Center, Newark, NJ 07102-
5310 (Attn.: Karen Giannelli, Esq.), counsel to the Committee. Any objections not filed and served
as set forth above will not be considered by the Bankruptcy Court and shall be overruled and
deemed waived.

DEADLINE TO FILE REQUESTS FOR ADMINISTRATIVE EXPENSE CLAIMS

10. The Court has established the Administrative Expense Claim Bar Date, which is the
deadline by which all parties seeking payment and allowance of an administrative expense claim
under section 503(b) of the Bankruptcy Code for _the period from the Petition Date through and
including February 15, 2015 must file their request with the Court, except for parties holding: (i) a
DIP Claim; (ii) a Fee Claim; (iii) a 503(b)(9) Claim (which claims, for the avoidance of doubt, shall
remain subject to the bar date previously established by the Court for such claims); (iv) an
Administrative Expense Claim that has been Allowed on or before the Effective Date; (v) an
Administrative Expense Claim of a governmental unit (as defined in section 101(27) of the
Bankruptcy Code) not required to be filed pursuant to section 503(b)(1)(D) of the Bankruptcy Code;
(vi) an Administrative Expense Claim on account of fees and expenses incurred on or after the
Petition Date by ordinary course professionals retained by the Debtors pursuant to an order of the
Bankruptcy Court; and (vii) an Administrative Expense Claim arising, in the ordinary course of
business, out of the employment by one or more Debtors of an individual from and after the Petition
Date, but only to the extent that such Administrative Expense Claim is solely for outstanding wages,
commissions, or reimbursement of business expenses, provided, however, that any requests for
payment and allowance of an Administrative Expense Claim for severance obligations, pension
obligations, healthcare obligations and/or vacation obligations must be filed as provided for herein
by the Administrative Expense Claim Bar Date. All requests for payment and allowance of an
Administrative Expense Claim that are subject to the Administrative Expense Claim Bar Date
should be submitted to Prime Clerk by mail or hand, courier, or overnight delivery to Trump

01:16301736.5



Case 14-12103-KG Doc 845-1 Filed 01/30/15 Page 10 of 10

Entertainment Resorts, Inc. Claims Processing Center, c¢/o Prime Clerk LLC, 830 3rd Avenue,
9th Floor, New York, NY 10022.

1. The Administrative Expense Claim Bar Date has been set as February 25, 2015
at 4:00 p.m. (prevailing Eastern Time). ANY PARTY THAT IS SUBJECT TO THE
ADMINISTRATIVE EXPENSE CLAIM BAR DATE THAT FAILS TO SUBMIT A
REQUEST SO THAT IT IS RECEIVED BY THE ADMINISTRATIVE EXPENSE CLAIM
BAR DATE SHALL BE FOREVER BARRED FROM SEEKING ALLOWANCE AND
PAYMENT OF AN ADMINISTRATIVE EXPENSE CLAIM IN THESE CASES.

12. Copies of the Disclosure Statement Order, the Plan and the Disclosure Statement are
available for inspection on the Court’s website at http://ecf.deb.uscourts.gov. A login and password
to the Court’s Public Access to Electronic Court Records (“PACER”) website are required to
access this information and can be obtained through the PACER Service Center at
http://www.pacer.psc.uscourts.gov. Copies of the Disclosure Statement Order, the Plan and the
Disclosure Statement may also be examined between the hours of 8:00 AM. and 4:00 P.M,,
Monday through Friday at the Office of the Clerk of the Bankruptcy Court, 824 N. Market Street,
3" Floor, Wilmington, DE 19801. Copies may also be obtained online at the website of the
Debtors’ claims agent, Prime Clerk LLC (“Prime Clerk”), at http://cases.primeclerk.com/ter, or by
request to Prime Clerk at the following addresses and telephone number: Trump Entertainment
Resorts, Inc. Ballot Processing, c/o Prime Clerk LLC, 830 Third Avenue, 9th Floor, New York, NY
10022; trumpballots@primeclerk.com; (844) 794-3476.

Dated: February **, 2015 YOUNG CONAWAY STARGATT & TAYLOR, LLP
Wilmington, Delaware

Matthew B. Lunn (No. 4119)

Robert F. Poppiti, Jr. (No. 5052)

[an J. Bambrick (No. 5455)

Ashley E. Markow (No. 5635)

Rodney Square, 1000 N. King Street

Wilmington, Delaware 19801

Telephone: (302) 571-5038 Facsimile: (302) 571-1253

-and-

STROOCK & STROOCK & LAVAN LLP

Kristopher M. Hansen

Erez E. Gilad

Gabriel E. Sasson

180 Maiden Lane

New York, New York 10038-4982

Telephone: (212) 806-5400 Facsimile: (212) 806-6006

Counsel for the Debtors and Debtors-in-Possession
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EXHIBIT B-1
Proposed Form of Ballot

Class 3 Ballot (First Lien Credit Agreement Claims)
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

X
In re: : Chapter 11
TRUMP ENTERTAINMENT RESORTS, : Case No. 14-12103 (KG)

INC., et al.,'
(Jointly Administered)
Debtors.

X

CLASS 3 BALLOT FOR FIRST LIEN CREDIT AGREEMENT CLAIMS
TO ACCEPT OR REJECT THE DEBTORS’ THIRD AMENDED JOINT PLAN OF
REORGANIZATION UNDER CHAPTER 11 OF THE BANKRUPTCY CODE

THE VOTING DEADLINE TO ACCEPT OR REJECT THE PLAN IS ON FEBRUARY
25,2015 AT 4:00 P.M. (PREVAILING EASTERN TIME).

YOUR BALLOT MUST BE ACTUALLY RECEIVED BY THIS DEADLINE IN
ORDER TO BE COUNTED.

This ballot (the “Ballot™) is submitted to you to solicit your vote to accept or reject the Debtors’ Third Amended Joint Plan of
Reorganization Under Chapter 11 of the Bankruptcy Code (including all exhibits thereto and as amended, modified or
supplemented from time to time, the “Plan”),> submitted by the debtors-in-possession in the above-captioned jointly
administered cases (collectively, the “Debtors™), and described in the related disclosure statement (the “Disclosure Statement”)
approved by order of the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”). The
Disclosure Statement provides information to assist you in deciding how to vote your Ballot. If you do not have a Disclosure
Statement, you may obtain a copy free of charge on the dedicated webpage related to these cases of the Debtors” Balloting Agent,
Prime Clerk LLC (http://cases.primeclerk.com/ter/). Copies of the Disclosure Statement are also available for inspection during
regular business hours at the office of the Clerk of the Bankruptcy Court, 3rd Floor, 824 N. Market Street, Wilmington, DE
19801. In addition, copies of the Disclosure Statement may be obtained free of charge by request to Prime Clerk LLC by email,
at trumpballots@primeclerk.com, by mail at Prime Clerk LLC, 830 Third Avenue, 9" Floor, New York, NY 10022, or by calling
(844) 794-3476, or viewed on the Internet at the Bankruptcy Court’s website (http://www.deb.uscourts.gov) by following the
directions for accessing the ECF system on such website. You should review the Disclosure Statement and the Plan before you
vote. You may wish to seek legal advice concerning the Plan and your classification and treatment under the Plan. Capitalized
terms used in this Ballot or the attached instructions that are not otherwise defined have the meanings given to them in the Plan.

The Plan can be confirmed by the Bankruptcy Court and thereby made binding on you if it is accepted by the holders of at least
two-thirds in amount and more than one-half in number of the Claims in each impaired Class who vote on the Plan and if the Plan
otherwise satisfies the applicable requirements of section 1129(a) under title 11 of the United States Code, 11 U.S.C. §§ 101 et
seq. (the “Bankruptcy Code™). If the requisite acceptances are not obtained, the Bankruptcy Court nonetheless may confirm the
Plan if it finds that the Plan (a) provides fair and equitable treatment to, and does not unfairly discriminate against, the Class or
.Classes rejecting the Plan and (b) otherwise satisfies the requirements of section 1129(b) of the Bankruptcy Code.

' The Debiors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number, are:

Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407), Trump Plaza Associates, LLC
(1643), Trump Marina Associates, LLC (8426), Trump Taj Mahal Associates, LLC (6368), Trump Entertainment Resorts
Development Company, LLC (2230), TER Development Co., LLC (0425) and TERH LP Inc. (1184). The mailing address for
each of the Debtors is 1000 Boardwalk at Virginia Avenue, Atlantic City, NJ 08401.

% Unless otherwise defined herein, capitalized terms used herein shall have the meanings ascribed in the Plan.
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To have your vote counted, you must complete, sign, and return this Ballot to the following address by first class mail, overnight
courier or hand delivery: Trump Entertainment Resorts, Inc. Ballot Processing, ¢/o Prime Clerk LLC, 830 Third Avenue, 9th
Floor, New York, NY 10022, so that it is received by the deadline indicated above. In addition, Ballots may be returned by
electronic, online transmission by clicking on the “E-Ballot” section on the Debtors’ case website
(http://cases.primeclerk.com/ter/) and following the directions set forth on the website regarding submitting your E-Ballot as
described more fully below. Please choose only one method of return for your Ballot. If you choose to submit your Ballot via
Prime Clerk’s E-Ballot system, you should not also return a hard copy of your Ballot.

Ballots submitted by facsimile or email will not be counted.
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PLEASE READ THE ATTACHED VOTING INFORMATION AND
INSTRUCTIONS BEFORE COMPLETING THIS BALLOT.

PLEASE COMPLETE ITEMS 1, 2, AND 3. IF THIS BALLOT IS NOT SIGNED ON THE APPROPRIATE LINES,
THIS BALLOT WILL NOT BE VALID OR COUNTED AS HAVING BEEN CAST.

Item 1. Class Vote. The undersigned, a holder of a Class 3 Claim (First Lien Credit Agreement Claims), in the voting amount
set forth below, votes to (check one box only):

O Accept the Plan. O Reject the Plan.

Voting Amount: $

**The Plan, though proposed jointly, constitutes separate plans proposed by each Debtor. Your vote will count as a vote for or
against, as applicable, each plan proposed by each Debtor. **

Item 2. Optional Release Election. Check this box if you elect not to grant the releases contained in Section 12.7(b) of the
Plan. Election to withhold consent is at your option. If you submit your Ballot without this box checked, you will be deemed to
consent to the releases contained in Section 12.7(b) of the Plan to the fullest extent permitted by applicable law.

O The undersigned elects not to grant the releases contained in Section 12.7(b) of the Plan.

Item 3. Acknowledgments. By signing this Ballot, the undersigned acknowledges receipt of the Disclosure Statement and the
other applicable solicitation materials and certifies that the undersigned is the claimant or has the power and authority to vote to
accept or reject the Plan on behalf of the claimant. The undersigned understands that an otherwise properly completed, executed
and timely returned Ballot that does not indicate either acceptance or rejection of the Plan or indicates both acceptance and
rejection of the Plan will not be counted.

Name of Creditor

Signature

If by Authorized Agent, Name and Title

Name of Institution

Street Address

City, State, Zip Code

Taxpayer Identification Number

Telephone Number

Email Address

Date Completed
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YOTING INFORMATION AND INSTRUCTIONS FOR COMPLETING THE BALLOT

1. In the boxes provided in Item 1 of the Ballot, please indicate either acceptance or rejection of the Plan. Complete the
Ballot by providing all the information requested and sign, date and return the Ballot to Prime Clerk LLC (the “Balloting
Agent”) by ONLY ONE of the following approved return methods:

By first class mail, overnight courier or hand delivery:

Trump Entertainment Resorts, Inc. Ballot Processing
c/o Prime Clerk LLC

830 Third Avenue, 9th Floor

New York, NY 10022

By electronic, online submission:

Please visit http://cases.primeclerk.com/ter/. Click on the “E-
Ballot” section of the Debtors’ website and follow the directions to
submit your E-Ballot. If you choose to submit your Ballot via Prime
Clerk’s E-Ballot system, you should not also return a hard copy of
your Ballot.

IMPORTANT NOTE: You will need the following information
to retrieve and submit your customized E-Ballot:

Unique E-Ballot ID#:

Ballots submitted by facsimile or email will not be counted.

Ballots must be received by the Balloting Agent on or before February 25, 2015 at 4:00 p.m. (prevailing Eastern
Time) (the “Voting Deadline”). If a Ballot is received after the Voting Deadline, it will not be counted (even if post-marked
prior to the Voting Deadline), except in the Debtors’ discretion. An envelope addressed to the Balloting Agent is enclosed for
your convenience (which address may differ from the address provided in the box above). Ballots submitted by facsimile or
email will not be counted. If neither the “accept” nor “reject” box is checked in Item 1 for an otherwise properly completed,
executed and timely returned Ballot, the Ballot will not be counted.

2. You must vote all your Claims within a single Class under the Plan and all your Claims against different Debtors either
to accept or reject the Plan. Accordingly, if you return more than one Ballot voting different Claims within a single Class under
the Plan and the Ballots are not voted in the same manner, those Ballots will not be counted. An otherwise properly executed
Ballot that attempts to partially accept and partially reject the Plan likewise will not be counted. Further, inconsistent duplicate
Ballots with respect to the same claim shall not be counted.

3. For purposes of voting on the Plan, the First Lien Credit Agreement Claims shall vote in the amounts listed in the
Debtors’ Schedules and allowed under the Plan.

4. The Ballot does not constitute and will not be deemed a proof of claim or an assertion of a Claim or equity interest.

5. If you cast more than one Ballot voting the same Claim prior to the Voting Deadline, the latest received properly
completed Ballot will supersede any prior received Ballots.

6. NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR ADVICE, OR TO MAKE ANY
REPRESENTATION, OTHER THAN WHAT IS CONTAINED IN THE MATERIALS MAILED WITH THIS BALLOT OR
OTHER MATERIALS AUTHORIZED BY THE BANKRUPTCY COURT.

7. PLEASE RETURN YOUR BALLOT PROMPTLY. THE BALLOTING AGENT WILL NOT ACCEPT BALLOTS
BY FACSIMILE OR E-MAIL.
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8. IF YOU HAVE RECEIVED A DAMAGED BALLOT OR HAVE LOST YOUR BALLOT, OR IF YOU HAVE ANY
QUESTIONS CONCERNING THIS BALLOT OR THE VOTING PROCEDURES, PLEASE CALL THE BALLOTING
AGENT AT 1-(844) 794-3476. DO NOT CONTACT THE BALLOTING AGENT FOR LEGAL ADVICE. THE BALLOTING
AGENT CANNOT AND WILL NOT PROVIDE PARTIES WITH LEGAL ADVICE.
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EXHIBIT B-2
Proposed Form of Ballot

Class 4 Ballot (General Unsecured Claims)
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

X
In re: : Chapter 11
TRUMP ENTERTAINMENT RESORTS, : Case No. 14-12103 (KG)
INC., et al.,! :
(Jointly Administered)
Debtors.
X

CLASS 4 BALLOT FOR GENERAL UNSECURED CLAIMS
TO ACCEPT OR REJECT THE DEBTORS’ THIRD AMENDED JOINT PLAN OF
REORGANIZATION UNDER CHAPTER 11 OF THE BANKRUPTCY CODE

THE VOTING DEADLINE TO ACCEPT OR REJECT THE PLAN IS ON FEBRUARY
25,2015 AT 4:00 P.M. (PREVAILING EASTERN TIME).

YOUR BALLOT MUST BE ACTUALLY RECEIVED BY THIS DEADLINE IN
ORDER TO BE COUNTED.

This ballot (the “Ballot”) is submitted to you to solicit your vote to accept or reject the Debtors’ Third Amended Joint Plan of
Reorganization Under Chapter 11 of the Bankruptcy Code (including all exhibits thereto and as amended, modified or
supplemented from time to time, the “Plan”)? submitted by the debtors-in-possession in the above-captioned jointly
administered cases (collectively, the “Debtors™), and described in the related disclosure statement (the “Disclosure Statement™)
approved by order (the “Selicitation Order”) of the United States Bankruptcy Court for the District of Delaware (the
“Bankruptcy Court”). The Disclosure Statement provides information to assist you in deciding how to vote your Ballot. If you
do not have a Disclosure Statement, you may obtain a copy free of charge on the dedicated webpage related to these cases of the
Debtors’ Balloting Agent, Prime Clerk LLC (http:/cases.primeclerk.com/ter/). Copies of the Disclosure Statement are also
available for inspection during regular business hours at the office of the Clerk of the Bankruptcy Court, 3rd Floor, 824 N.
Market Street, Wilmington, DE 19801. In addition, copies of the Disclosure Statement may be obtained free of charge by request
to Prime Clerk LLC by email, at trumpballots@primeclerk.com, by mail at Prime Clerk LLC, 830 Third Avenue, 9" Floor, New
York, NY 10022, or by calling (844) 794-3476, or viewed on the Internet at the Bankruptcy Court’s website
(http://www.deb.uscourts.gov) by following the directions for accessing the ECF system on such website. You should review the
Disclosure Statement and the Plan before you vote. You may wish to seek legal advice concerning the Plan and your
classification and treatment under the Plan. Capitalized terms used in this Ballot or the attached instructions that are not
otherwise defined have the meanings given to them in the Plan.

The Plan can be confirmed by the Bankruptcy Court and thereby made binding on you if it is accepted by the holders of at least
two-thirds in amount and more than one-half in number of the Claims in each impaired Class who vote on the Plan and if the Plan
otherwise satisfies the applicable requirements of section 1129(a) under title 11 of the United States Code, 11 U.S.C. §§ 101 et
seq. (the “Bankruptcy Code™). If the requisite acceptances are not obtained, the Bankruptcy Court nonetheless may confirm the
Plan if it finds that the Plan (a) provides fair and equitable treatment to, and does not unfairly discriminate against, the Class or
Classes rejecting the Plan and (b) otherwise satisfies the requirements of section 1129(b) of the Bankruptcy Code.

' The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number, are:

Trump Entertainment Resorts, Inc. (8402), Trump Entertainment Resorts Holdings, L.P. (8407), Trump Plaza Associates, LLC
(1643), Trump Marina Associates, LLC (8426), Trump Taj Mahal Associates, LLC (6368), Trump Entertainment Resorts
Development Company, LLC (2230), TER Development Co., LLC (0425) and TERH LP Inc. (1184). The mailing address for
each of the Debtors is 1000 Boardwalk at Virginia Avenue, Atlantic City, NJ 08401.

% Unless otherwise defined herein, capitalized terms used herein shall have the meanings ascribed in the Plan.
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To have your vote counted, you must complete, sign, and return this Ballot to the following address by first class mail, overnight
courier or hand delivery: Trump Entertainment Resorts, Inc. Ballot Processing, c/o Prime Clerk LLC, 830 Third Avenue, 9th
Floor, New York, NY 10022, so that it is received by the deadline indicated above. In addition, Ballots may be returned by
electronic, online transmission by clicking on the “E-Ballot” section on the Debtors’ case website
(http://cases.primeclerk.com/ter/) and following the directions set forth on the website regarding submitting your E-Ballot as
described more fully below. Please choose only one method of return for your Ballot. If you choose to submit your Ballot via
Prime Clerk’s E-Ballot system, you should not also return a hard copy of your Ballot.

Ballots submitted by facsimile or email will not be counted.
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PLEASE READ THE ATTACHED VOTING INFORMATION AND
INSTRUCTIONS BEFORE COMPLETING THIS BALLOT.

PLEASE COMPLETE ITEMS 1, 2, AND 3. IF THIS BALLOT IS NOT SIGNED ON THE APPROPRIATE LINES,
THIS BALLOT WILL NOT BE VALID OR COUNTED AS HAVING BEEN CAST.

Ttem 1. Class Vote. The undersigned, a holder of a Class 4 Claim (General Unsecured Claims), in the voting amount set forth
below, votes to (check one box only):

O Accept the Plan. O Reject the Plan.

Voting Amount: §

Debtor:

Item 2. Optional Release Election. Check this box if you elect not to grant the releases contained in Section 12.7(b) of the
Plan. Election to withhold consent is at your option. If you elect not to grant the releases contained in Section 12.7(b) of the
Plan, then you are also electing to be an Opt-Out Distribution Trust Beneficiary to the extent that you are the holder of an
Allowed General Unsecured Claim. Pursuant to Section 5.4 of the Plan, except to the extent that a holder of an Allowed General
Unsecured Claim agrees to less favorable treatment, on the later of the Effective Date and the first Distribution Date after the
applicable General Unsecured Claim becomes an Allowed Claim, or as soon after such date as is reasonably practicable, subject
to Section 7.10 of the Plan, if applicable, each holder of an Allowed General Unsecured Claim that is an Opt-Out Distribution
Beneficiary shall receive such holder’s Pro Rata Share of the Class B Distribution Trust Beneficial Interests; provided, however,
that in no event shall such distribution be in excess of 100% of the amount of such holder’s Allowed General Unsecured Claim.
If you submit your Ballot without this box checked, you will be deemed to consent to the releases contained in Section 12.7(b) of
the Plan to the fullest extent permitted by applicable law, and you will be a Releasing Distribution Trust Beneficiary to the extent
that you are the holder of an Allowed General Unsecured Claim.

a The undersigned elects not to grant the releases contained in Section 12.7(b) of the Plan and, to the
extent that you are the holder of an Allowed General Unsecured Claim, elects to be an Opt-Out
Distribution Trust Beneficiary.

Item 3. Acknowledgments. By signing this Ballot, the undersigned acknowledges receipt of the Disclosure Statement and the
other applicable solicitation materials and certifies that the undersigned is the claimant or has the power and authority to vote to
accept or reject the Plan on behalf of the claimant. The undersigned understands that an otherwise properly completed, executed
and timely returned Ballot that does not indicate either acceptance or rejection of the Plan or indicates both acceptance and
rejection of the Plan will not be counted.

Name of Creditor

Signature

If by Authorized Agent, Name and Title

Name of Institution

Street Address

City, State, Zip Code
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Taxpayer Identification Number

Telephone Number

Email Address

Date Completed
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YOTING INFORMATION AND INSTRUCTIONS FOR COMPLETING THE BALLOT

1. In the boxes provided in Ttem 1 of the Ballot, please indicate either acceptance or rejection of the Plan. Complete the

Ballot by providing all the information requested and sign, date and return the Ballot to Prime Clerk LLC (the “Balloting

Agent”) by ONLY ONE of the following approved return methods:
|

By first class mail, overnight courier or hand delivery:

Trump Entertainment Resorts, Inc. Ballot Processing
¢/o Prime Clerk LLC

830 Third Avenue, 9th Floor

New York, NY 10022

By electronic, online submission:

Please visit http://cases.primeclerk.com/ter/. Click on the “E-
Ballot” section of the Debtors’ website. and follow the directions to
submit your E-Ballot. If you choose to submit your Ballot via Prime
Clerk’s E-Ballot system, you should not also return a hard copy of
your Ballot.

IMPORTANT NOTE: You will need the following information
to retrieve and submit your customized E-Ballot:

Unique E-Ballot ID#:

Ballots submitted by facsimile or email will not be counted.

Ballots must be received by the Balloting Agent on or before February 25, 2015 at 4:00 p.m. (prevailing Eastern
Time) (the “Voting Deadline”). If a Ballot is received after the Voting Deadline, it will not be counted (even if post-marked
prior to the Voting Deadline), except in the Debtors’ discretion. An envelope addressed to the Balloting Agent is enclosed for
your convenience (which address may differ from the address provided in the box above). Ballots submitted by facsimile or
email will not be counted. If neither the “accept” nor “reject” box is checked