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Population | ;
growth? | Average age

2.35% | 18.9

Population’

1.4 billion

Africa
Stats

Languages® Financial Card

. institution penetration®
24 African account
countries use preintion”

English as one
of their main
Tand3 Al Africa, per World Population Prospects/United Ianguages

Nations, 2023. 2 All Africa, per United Nations, 2021.
4Multiple sources. ® Sub-Saharan African, age +15, per
Global Findex 2021/World Bank. ¢ Sub-Saharan Africa,
per Global Findex 2021/World Bank
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Mobile
In Africa

36%

4%

Sub-Saharan Africa, 2021, per World Bank and Beyond Borders
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MoMo Revolution

Africa is the world's MoMo front-runner

Almost 70% of all mobile money
volume transacted worldwide

Is from Africa. East Asia and Pacific

13.6%

Latin America
2.9%

Transaction
volume of mobile
money accounts

USD Bn

= Europe and
Central Asia

0.6%

South Asia
14.9%

Africa \ |
67.1% i

Source: The State of Mobile Money Report, GSMA, 2021

¢ Cellulant

EBANCX

Mobile money
Is responsible
for up to 40%
of account
ownership in
some African
countries:

® Financial institution
account

® Both
@ Mobile money only

Mauritius 75% 15%
South Africa 35%
Kenya 1% 29%
Namibia
Ghana B2 31%
Gabon 24
Uganda 12% 24%
Zimbabwe 9% 20%
Senegal 1% 17%
Sub-Saharan Africa 22% 18%
Tanzania B 15%
Cameroon 9% 14%
Liberia 15% 13% 23
Cote d'lvoire 10% 10% 30%
AFRICA 23% 15% 13%
Togo 13% 12% 25%
Mozambique
Benin
Zambia
Congo, Rep. BUSARE: 29%
Nigeria 37% 8%
Morocco
Mali 14% 14% 15%
Malawi
Tunisia
Burkina Faso
Guinea
Sierra Leone
Egypt, Arab Rep.

South Sudan B

Source: World Bank (2021), with EBANX calculations
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Africa's digital economy

Africais still at the early ... but the sector is expected

stages of e-commerce... to grow fast through 2026.

Only 12% of Africans have made The region is forecast to have the largest

an online purchase. number of digital buyers growth worldwide.

Africa [ — 12.3% - Africa -LatAm - Asia-Pacific =Eastern Europe

Worldwide — 33.4% Western Europe =North America

Asia-Pacific [N 45.7% ooz
Southeast Asia [ 45.8% i C/\CR 6.6%
EasternEurope 51.4% — v W—
LatAm R 52.4% * . ) CAGRS.2%
WesternEurope e 70.9%
NorthAmerica e 76.9% 2010 e 020 syt

Source: Insider Intelligence, with EBANX calculations.
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Africa's digital economy

Digital is growing fast The fastest growing digital industries in Africa
Africa’s digital economy is expected to Among the top-3, Cloud/SaaS, delivery apps, and online retail.
reach 5% of GDP by 2025. CAGR (2021-26).

Africa digital economy, in USD Bn.

=2 CAGR 2020-25:

$712
By 25%
Cloud/SaaS B 1%

. N 219%
Delivery apps o o/

i 18%
B 1%

Digital ads E— 17%

Online retail

N 11%
(o)
Sirasrin B 14%
g N 11%
o
Gaming* B 11% . .
g R 22 ® Africa ® Worldwide
2020 2025 2050
Source: Accenture, via Google/IFC Sources: Statista, Insider Intelligence, Newzoo and IDC/Statista, with EBANX calculations

*annual growth in 2022
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Innovation
In payments
comes from
rising markets
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It's time
for Africa

Payments ©

Localization S

Digital economy ©

EBANSXK >~‘),C. Cellulant Africa: Mobile Payments Leading a Continental Financial Inclusion 09



Africa's payments landscape

on digital commerce

Alternatives first

Mobile wallets will represent
almost 70% of online
commerce in Africa
by 2025.

Accelerated growth

The fastest-growing electronic
payment methods in Africa.
CAGR 2020-2025

Mobile money/Mobile wallets

Debit cards

® Electronic
transfers

® Cards

® Mobile money/
Mobile wallets

Electronic transfers

ey
------

Source: McKinsey Global Payments Map
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E-commerce* in Africa vs. LatAm wuspen) © 2013 © 2021 ® 2026

Today's Africais

Latin LatAm 8 years ago §$13 $97.4 $228.5
America m—.
Africa vs. . $11.5§ $31.9
. . O—— —
.. y Latin America s
R I s I n g reg I o n s I n d Ig Ital . $2 $3 $4 $5 $7 $10 . $20 $30 $40 $60 $100 $200 $300
consumption

a n d g IO ba I The levels of its internet Internet users in Africa vs. LatAm
users and e-commerce ;
h u bs Of volume are equivalent i LaIAog‘ag'; :«afrrlc:; §42% 69%  80%
] -
Innovation

in a 8_year gap. America m

43% °
Africa :

_~".Source: Euromonitor International
elpmn/m

*In this case, ierce is considering online retail only.

) AP
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Digital trends made in Africa

Digital payments (V) Mobile payments ()

. Mobile commerce () SaaS/Cloud () -
Gaming () - Streaming (V)
. Online Retail () Digital Ads () -
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Payments and the digital A rising pnline market
economy in Africa (0 grow 345 per year though 2035,

Online electronic payments in Africa, per year, USD Bn

$13
70%

- 0 s Em s A
Sources: Statista and Insider Intelligence with Cellulant proprietary data, 2023 _»_/S_/Qurt;,gl?:ﬂ/chinsey Global Pay_‘;r:h”é‘ntsMap
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How a continental financial
Inclusion is being led by
Mobile Payments in Africa?

. Cellulant Africa: Mobile Payments Leading a Continental Financial Inclusion






