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Sub. 1 to 2024 RES-112 1 
 2 

RESOLUTION AWARDING THE SALE OF TAXABLE 3 
GENERAL OBLIGATION PROMISSORY NOTES,  4 

SERIES 2024B 5 
 6 

WHEREAS, on January 6, 2022, the County Board of Supervisors of Dane County, 7 
Wisconsin (the "County") adopted a resolution by a 3/4 vote authorizing the issuance of general 8 
obligation bonds and promissory notes in an amount not to exceed $110,270,000 for public 9 
purposes, consisting of paying the cost of various projects included in the County's 2022 Capital 10 
Budget (collectively, the "2022 Project"); 11 

 12 
WHEREAS, on January 19, 2023, the County Board of Supervisors of the County 13 

adopted a resolution by a 3/4 vote authorizing the issuance of general obligation bonds and 14 
promissory notes in an amount not to exceed $165,850,000 for public purposes, consisting of 15 
paying the cost of various projects included in the County's 2023 Capital Budget (collectively, 16 
the "2023 Project"); 17 

 18 
WHEREAS, on January 18, 2024, the County Board of Supervisors of the County 19 

adopted a resolution (the "2024 Initial Resolution") by a 3/4 vote authorizing the issuance of 20 
general obligation bonds and promissory notes in an amount not to exceed $208,670,000 for 21 
public purposes, consisting of paying the cost of various projects included in the County's 2024 22 
Capital Budget (collectively, the "2024 Project"); 23 

 24 
WHEREAS, the County Board of Supervisors now deems it to be necessary, desirable 25 

and in the best interest of the County to issue general obligation promissory notes in the 26 
aggregate principal amount of $21,885,000 (the "Notes") for public purposes, including paying 27 
the cost of certain portions of the 2022 Project, 2023 Project and 2024 Project (collectively, the 28 
"Project"); 29 

 30 
WHEREAS, the County is authorized by the provisions of Section 67.12(12), Wisconsin 31 

Statutes, to borrow money and issue the Notes for such public purposes;  32 
 33 

WHEREAS, none of the proceeds of the Notes shall be used to fund the operating 34 
expenses of the general fund of the County or to fund the operating expenses of any special 35 
revenue fund of the County that is supported by the property taxes;  36 
 37 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 38 
amended, it is necessary to issue such Notes on a taxable rather than tax-exempt basis;  39 
 40 

WHEREAS, in the 2024 Initial Resolution, the County directed Ehlers & Associates, Inc. 41 
("Ehlers") to take the steps necessary to sell the Notes;  42 

 43 
WHEREAS, Ehlers, in consultation with the officials of the County, prepared a Notice of 44 

Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 45 
setting forth the details of and the bid requirements for the Notes and indicating that the Notes 46 
would be offered for public sale on September 5, 2024;  47 

 48 




















































