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GAQ’s mission

GAO exists to support the Congress in
meeting its constitutional responsibilities
and to help improve the performance and

ensure the accountability of the federal

government for the benefit of the
American people.




GAOQO’s authority

Among other things, GAO has statutory authority to

= _..1nvestigate all matters related to the receipt,
disbursement and expenditure of public funds

= ...evaluate the results of a program or activity the
Government carries out under existing law

See 31 U.S.C. §§ 712, 716 and 717 for GAQO’s primary statutory
authorities.
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Basis of GAO’s credibility

GAQ’s work is

= suided by organizational values,

= performed according to applicable professional
standards, and

= produced by highly trained staff who often
perform field work or original analysis.
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GAO'’s scope of work

= Evaluations of federal programs and performance

* Financial and management audits
= Policy analyses

= Legal opinions

= Bid protest adjudications

» Investigations
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MNovember 18, 2015
The Honorable Mary Jo Write
air

United States Securities and Exchange Commission

Financial Audit: Securities and Exchange Commission's Fiscal Years 2015 and 2014
Financial Statements

Dear Ms. White:

This repor ransmits the GAC uditor's répor on the results of ow audits of the N5l years
2015 and 2014 financial statemants of the Urited States Securities and Exchangs Commissian

{SEC) and its Investor Pratection Fund (IPF)," which is incorparated in the enciosed U
Socuriies and Exchange Commission Fiscal Voar 20185 Agoncy Financial Rapart

:ed more fully in the sudiors report thal begins on page 59 of the enclesed agency
port, we found

» the financial statements of SEC and its IPF as of and for the fiscal years ended September
20, 2015, and 2014, are presanted fairly, in all material respects. n accordance with U.S.
senerally aeceplen aEcounting prnciples;

+  SEC maintained, in all material respocts, oflact
SEC and for IPF a5 of Septsmber 30, 2015: and

+ o reportable noncompliance for fiscal year 2015 with provisions of appécable laws
requiabons. contracts, and grant agresments we fested

ternal contral over financial reporting for

The Accountability of Tax Dollars Act of 2002 requires that SEC annually prepare and submit
sudited financial statements to Congrass and the Office of Management and Budget * The
Securities Exchange Act of 1834, as amended in 2010 by the Dodd-Frank Wall Street Reform
‘and Consumer Protection Act (Dodd-Frank Act), requares SEC to annually prepare and submit &
statements for IPF to Congress.” In accordance with the
cial Officars Act of 1590, 35 amended by the Govemment
Management and Reform Act of 1894 4 we have audited the SEC and IPF financial statenents
Section 953 of the Dodd-Frank Act furthr requires that {1) SEC annually submit a repert to

‘% cveral franzial statements

7269, § 2, 118 Stat 20482050 (Neow. 7, 2002




Biennial status reports on 35 major government
operations that GAO considers high risk because
they are vulnerable to fraud, waste, abuse, and
mismanagement or are in need of broad-based
HIGIE-IISI?SK transformation,

GAO-19-157SP

£ PLURIBUS UNUM

Ee 20a
Improving Federal Oil and Enforcement of National Flood
VA Health Care Gas Resources Tax Laws Insurance
écare
US Postal Service Medicare Program DOD Business IT Acquisition and

Practices Security




Fragmentation, overlap, and

duplication reports

DUPLICATION &

Reports issued 2011-2019
COST SAVINGS

identified over 790 actions to help
programs achieve greater
efficiencies or become more
effective in providing government
services.

Our annual reports have helped the
federal government save over $260

billion.
GAO




Recent examples of GAO’s work

= The Centers for Medicare & Medicaid Services could
potentially save hundreds of millions of dollars by
improving how it identifies and targets risk in overseeing
Medicaid expenditures to identify and resolve errors.

= The Department of Defense (DOD) could expand its use
of intergovernmental agreements to obtain military
installation support services—such as waste management
and snow removal—and potentially save millions of
dollars annually.
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Testimonies

In fiscal year 2018, GAO
witnesses testified at 98
hearings, which covered a
wide range of international
and national issues.
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Tap our expertise

Our staff are organized around areas of expertise

Applied Research and Methods w Homeland Security and Justice

(ARM) A (HSJ) H S J
Contracting and National 8| International Affairs and Trade T
Security Acquisitions CNSAt— (IAT) I A
Defense Capabilities and Information Technology & £ '
Management (DCM) Cybersecurity (ITC) ITC
Education, Workforce, and Natural Resources & Environment a ]
Income Security (EWIS) E W I S (NRE) == JN‘ R,E)
Forensic Audits and : B ——
e Hhegtte S (ATS) FAI s Physical Infrastructure (PI) S nfrostiucture
Financial Management | ¥ ©N Science, Technology Assessment, Q T AN
and Assurance (FMA) and Analytics (STAA) U n iy
Financial Markets and m Strategic Issues (SI) Strategic
Community Investment (FMCI) 8 4= T

Health Care Team (HC) W GA@



https://intranet.gao.gov/staa
https://intranet.gao.gov/it

Services our experts provide

= Technical assistance
= Witnesses at or support for hearings
= Briefings

= Informal answers to questions
= Advice




Access GAO through social media

____________
&
facebook.
%
Using technology to

share GAO’s work
with Congress and @
the American people.




Request GAO work

How are requests made for reports?
= Submit requests in writing to the Comptroller General

How does GAO prioritize requests?
= Statutorily required studies (mandates)

= Requests from senior congressional leaders and chair and
ranking members of committees

GAO
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Writing request letters

Members may request in
writing that GAO
= conduct an audit or investigation
= add them as co-requesters
= provide a witness to testify

Requests should include
= the nature of the request

* the requesting Member’s
signature, title, and committee
affiliation

= a staff point of contact

United States Senate
Committee on Oversight

The Honorable Gene Dodaro
Comptroller General of the United States
441 G Street, NW

Wiashington, DC 20548

Dear Mr. Dodaro

There are approximately 1 million vwdg;(s in the United States. The V\ﬁqge! Assistance Act

authorizes a wide variety of widget p that are d by Department X
and Department Y and requires the its to collaby and their programs to
avoid unn ary ication of effort and it inefficient use of Combined,

Departments X and Y spend $15 billion on the widget population. The widget population has
grown in recent years, and concerns have been raised about the implementation of the Widget
Assistance Act and services provided to them.

In light of these concerns, we would like to request that GAO examine the following questions:

1. To what extent have Department X and Department Y provided services that address
the needs of the widget population through their widget assistance programs?

2. To what extent are Dep: its X and Y effectivel, inating and ing to
efficiently provide services to the widgets?

3. Howdo Departments Xand Y ensure the effectiveness of services provided to the
widget population, such as measuring the effectiveness of its assistance programs, its
coordination and collaboration efforts, and strategy to address barriers, if any, to
coordination and collaboration?

Thank you for your timely attention to this request. If you have any additional questions, please

contact John Smith in Senator Jane Doe's office at john.smith@senate.gov or at (202) 224-
111

Sincerely,

milk

Jane

Jane Smith
Chairwoman, Senate Committee on Oversight




Writing request letters

Requester will be

= notified when GAO has accepted the request

= contacted by GAO to better understand the
requester’s information needs

= asked to approve or decline co-requesters
= given periodic briefings

= provided a draft written product and notified before
the product is issued

= given the option of restricting products for up to 30

calendar days
Gfl@
I




Drafting statutorily required studies

= In statute, Congress may include reporting
requirements related to work it wants GAO to do.

= It helps GAO if:

The time to complete the work is realistic (e.g., 1 — 2 years
after enactment);

The requirement for GAO is one-time or has an end date; and
GAO has authority to do such work, and the statute’s language
provides an opportunity to scope the work.
= Just as GAO staff provide input on request letters,
they can provide help crafting reporting
requirements included in statute.




Congressional Protocols

GAO’s
CONGRESSIONAL
ProTOCOLS

describe

= the scope of GAO’s audit

GAO’s Congressional
Protocols (GAO-17-767G)
authority ‘

= criteria GAO considers before
accepting requests

= GAO’s commitments to
requestors

= GAQ'’s priorities for initiating
work




GAQ’s Office of Congressional Relations

Congressional Relations Advisors will help you

= connect with GAO experts
= obtain available products and services

= understand GAQO’s protocols and planned
work




Contacting GAO

Contact GAO’s Office of GAO INFORMATION

For Congressional Members and Staff

Congressional Relations
Office for assistance Gorenpey I ‘

nt |
Accounapify |

ffice

= call (202) 512-4400

Here to Help You

GAQ provides Congress, the heads of executive agencies, and ‘ o

= e-mail

that can be used to improve go

ely, fact-based, non-partisan information

Xpayers

billions of dollars. Watchdog can help you check

= visit

Us 10 meet your needas.

Quick Reference

y points of contact for

er work that GAO has

Requests to GAO: Process &Timing ﬂ

Are you considering reguesting GAO work or other services? Read More...

Requests for Legal Opinions: Process & TlmlngB

Are you considering requesting a reporting requirement for GAO in

legislation? Re

Contact Us m

Call or e-mail the Congressional Relations Office, or contact your Advisor. 4
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