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RFA No. 2017-108 

PETITION FOR WAIVER OF RULE 67-48.002(9), (93) AND 

RULE 67-21.002(9), (85}, F.A.C. (5/24/17} AND FOR BOARD APPROVAL 

Petitioner Water's Edge Associates, Ltd. (the "Petitioner") by and through its undersigned 

counsel, hereby petitions Respondent, Florida Housing Finance Corporation ("Florida 

Housing"), for a waiver of Rule 67-48.002(9) and (93), Florida Administrative Code ("F.A.C.") 

(May 24, 2017) and Rule 67-21.002(9) and (85), F.A.C. (May 24, 2017) ("Rules"), which require 

that only natural persons appear at the third principal disclosure level. The Application properly 

disclosed all of Petitioner's principals and the third principal disclosure level contained only 

natural persons. See CmTent Organizational Structure, attached as Exhibit A. For estate 

planning purposes, Petitioner would like to replace one of its natural person principals with that 

person's Florida limited liability company. The members of that limited liability company are 

two trusts whose beneficiaries and trustees are natural persons. See Proposed Organizational 

Structure, attached as Exhibit B. While this structure is permissible under the current rules, 1 it is 

not permitted under the version of the Rules applicable at the time the Application was submitted 

1 Effective July 11, 2019, Rule 67-21.0025(7)(d) and Rule 67-48.0075(8)(d), F.A.C., allow trust 
beneficiaries that are natural persons to appear at the fourth principal disclosure level. 
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