S. Jo R, No, k(e v By:_Holbrook.

4 JOINT RESOLUT ION

Proposing an amendment to the State Constitution V3 YW st

the Permanent University Fund simsd= L2 |
~s=be invested in bonds or obligations and pledges
issued by the Board of Regents of the University of
Texass; providing for the submission of this amend- |
ment to a vote of the people of Texas; providing
the time, means, and mammer thereof; and making : i
an appropriation for such purpose.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

; gc\gio§ 15 That Section 1l, of Article 7, of the Constitution of
the State of Texas, as amended by a vote of the people by ﬁ:{rtue of Senate

Joint Resolution No. 7, passed at the Regular Session of the 41st Legislature,

be, and the same is/ hereby amended so as to hereafter read as follows:

"Section 11. In order to enable the Legislature to
perform the duties set forth in the foregoing Bection, it is
hereby declared all lands and other property heretofore set
apart and appropriated for the establishment and maintenance -
of the University of Texas, together with all the proceeds of-
sales of the same, heretofore made or hereafter to be made,
and all grants, donations and appropriations that may hereafte
be made by the State of 8, Or from any otler source,;}sﬁfﬁi /
constitute and become a Yermanent Mniversit de And the same
as realized and received into the Treasury of the State (together
with such sums belonging to theiﬁxd, as may now be in the Treasury),
sh2ll be invested in bonds of the United States, the State of Texas,
or counties of said State, or in school bonds of muniecipalities, or
in bonds of any city of this State, or in bonds issued under and by
virtue of the Federal Farm Loan Act approved by the President of the
United States, July 17, 1916, and amendments thereto; and the in=-
terest accruing thereon shall be subject to appropriation by the
Legislature to accomplish the purpose declared in the foregoing

}ection; provided, that the one=tenth of the altemate?gctions
of the lands granted to railroads, reserved by the State, which
were set apart and appropriated to the establishment of the
University of Texas, by an Act of the Iegislature of Februwary 11,
1858, entitled, 'An Act to establish fthe University of .Texas?,
shall not be included in, or constitute a part of, the {fermanent

Uaniversity foma. "

%cm‘k 23\\ Said proposed amendment shall be voted on by the elector!s
of this State qualified to vote on Qc:nstitutional amendments at an election to :
be held throughout the State on the first Tuesday after the first lionday in
November, 1932, at which each voier opposing said amendment siall scratch off

of the ballot with pen or pemcil the following words printed thereon:

nFor the amendment to the State Constitution providing that
the Qermanent University fumd shall be invested in bonds of the '
United States, the State of Texas, or counties of said State, oOr
in 8chool %ﬁnds of municipalities, or in bonds of any city of this
State, or in bonds issued under and by virtue of the Federal Farm
Loan Act approved by the President of the United States, July 17,

1916, and amendments thereto." l'
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And each voter favoriﬁg said amendment shall scratch off of the ballot in the
same mamrer, the following words printed therson:
"igainst the ame nt to the State Constitution providing that

the permanent Universityfund shall be invested in bonds of the United
tates, the State of Texas, or counties 6f said State, or in_2chool
onds of municipalities, or 'in bonds of any city of this State, in
bonds issued under and by virtue of the Federal Farm Loan Act approved
by the President of the United States, July 17, 1916, and amendments
thereto," _

If it shall appear from a return of said election that a majority of the votes

cast have been cast in favor of said amendment, it shall becoms a part of the
‘ 73
Constitution of Tems%«/m M««Q !’7*5” }\”"""""""7 l, 1 ? 3 7(.

@% The Governor shall issue his procla.matidn calling sald
election and have .the same published and said electlon held in accordance with
this Resolutipn aﬁd the Constitution and@ws of this Stafeg andlreturn shall |
be made and the votes canvassed and couzited as provided by t aw; and if said

amendment is adopted by the required vote of the qualified elactors of this

e o

o Btate,. the Governor shall issue his proclamation-as required byéaw.

i : , Goitet) *6)
|
S . Eﬁm 4, The sum of hreemsa 1lars, or so much thereof

{ as may be necessary, is hereby appropriated out of the State Treasury to pay
for publication of the proclamation calling said election and any expenses of

the State in submitting said amendment and holding said election.

PR




Committee Room,
Austin, Texas.
March &, 1931,

Honorable Edgar Witt,
Presgident of the Senate,

8ir:

We, your Committee on Constitutional
Amendments have had under consideration Senate Joint
Resolution No. 26, o

Propoesing an amendment to the State Constitutionygﬂ"

providing that the Permanent University Fund
gshall not be invested in bonds or obligations

and pledges issued by the Board of Regents of

the University of Texas; providing for the sub--
misgion of this amendment to a vote of the people
of Texas; providing the time, means, ‘and manner
thereof; and making an appropriation for such
purpose. ' : '

‘and beg leave to report it back to the Senate with the
recommendation that it do pass.

‘Holbrook, Chairman
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By Holbrook. Co S. J. R. No. 26.

[In the Senate ——February 26, 1931 read . ﬁrst time and referred to
Committee -on Constitutional Amendments; March 5, 1931, reported favor-
ably.]

Permanent University Fund be invested in bonds or obliga-
tions and pledges issued by the Board of Regents of the University of
Texas; providing for the submission of this amendment to a vote of the
people of Texas; providing the tzme means, ond manner thereof; and
making an appropriation for such purpose.

Be it resolved by the Legislature of the State of Texas:

SECTION 1. That Section 11, of Article 11, of Article 7, of the Consti-
tution of the State of Texas, as amended by a vote of the péople by virtue
of Senate Joint Resolution No. 7, passed at the Regula¥ Session of the
41st Legislature, be, and the same is, hereby amended so as to hereafter
read as follows: ' _ _

“Section 11. In order to enable the Legislature to perform the duties
set forth in the foregoing section, it is hereby declared all lands and other
property heretofore set apart and appropriated for the establishment and
maintenance of the University of Texas, together with all the proceeds of
sales of the same, heretofore made or hereafter to be made, and all grants,

donations and approprlatlons that hereafter e mad hy the @ate o !z 0 ﬁ-
of Texas, or flom any other sourceAs a tltu ¢ and becomé€ a“per-

manent univer 51ty fund. -And the same as reahzed and received into the
Treasury of the State together with such sums belonging to the fund, as
may now be in the Treasury), shall be invested in bonds of the United
States, the State of Texas, or counties of said State, or in school bonds
of municipalities, or in bonds of any city of this State, or in bonds issued
under and by virtue of the Federal Farm Loan Act approved by the Presi-
dent of the United States, July 17, 1916, and amendments thereto; and
the interest accruing thereon shall be subject to appropriation by the
Legislature to accomplish the purpose declared in the foregoing section;
pievided, that the one-tenth of the alternate sections of the lands granted
to railroads, reserved by the State, which were set apart and appropriated
to the establishment of the University of Texas, by an Act of the Legis-
lature of February 11, 1858, entitled, ‘An Act to establish ‘the University
of Texas’, shall not be included in, or constitute a. part of, the permanent
university fund.””

SEc. 2. Said proposed amendment shall be voted on by the electors of
this State qualified to vote on constitutional amendments at an election to
be held throughout the State on the first Tuesday after the first Monday
in November, 1932, at which each voter opposing said amendment shall
serateh off of the ballot with pen or pencil the following words printed
thereon: '

“For the amendment to the State Constitution providing that the per-
manent University fund shall be invested in bonds of the United States,
the State of Texas, or counties of said State, or in school bonds of munici-
palities, or in bonds of any city of this State, or in bonds issued under and
by virtue of the Federal Farm Loan Act approved by the President of the
United States, July 17, 1916, and amendments thereto.”

And each voter favoring said amendment shall scratch off of the ballot
in the same manner, the following words printed thereon:

“Against the amendment to the State Constitution providing that the
permanent University fund shall be invested in bonds of the United
States, the State of Texas, or counties of said State, or in school bonds of
municipalities, or in bonds of any city of this State, of in bonds issued
under and by virtue of the Federal IFarm Loan Act approved by the
President of the United States, July 17, 1916, and amendments thereto.”

If it shall appear from a return of said election that a majority of the
votes cast have been cast in favor of said amendment, it shall become a

part of the Constitution of Texas) g_/ﬁr | .T 3 "f‘

SEC. 3. The Governor shall issde his proclamation calling said e

"~ A JOINT RESOLUTION , , /. o s
Proposing an amendment to the %ate Constitution M the . M"
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tion and have the same pubhshed -and said election held in accoraance
with this Resolutlon ‘and the Consututlon and ‘laws of this State; and
return shall be made and the votes canvasséd and -counted as provided
by law; and if said amendment is adopted by the required vote of ‘the
qualified electors of this State the Governor shall issue his proclamation
as required by law. .

SEC. 4. The sum of three thousand dollars, or SO much thereof as may
be necessary, is hereby appropmated out of the State T easmy to pay for
pubhcatlon of the proclamatlon calling sald e;ectlon and any expenses of
the State in subml‘ctlng sald amendment and holdlng sald electlon '

COMMITTEE REPORT. |
COMMITTEE Room,
Austin, Texas, March 4, 1931
Hon Edgar E. Witt, President of the Senate.
SiR: We, your Committee on Const*tutlonal Amendments, ‘to Whom
was referred S. J. R. No. 26, a resolution
Proposmg an amendment to the State Constitution providing that the
~ Permanent University Fund shall not be invested in bonds or obliga-
" tions and pledges issued by the Board of _Regents of the University of
Texas; providing for the submission of this amendment to a vote of the

people of Texas; providing the time, means, and manner thereof and'

making an appropriation for such purpose.
Have had the same under con51dera’c10n, and I am instructed to rep01t 1t
back to the Senate Wlth the recommendation that it do pass. ‘ :
HOLBROOK Chalrman :

—i



8. J. R. No. 26

Amendment No. 1 By Holbrook

Amend. Senate Joint Resolution No. 26 by
~striking out the words "§f®viding that" in line 7, page
1 of the caption of the bill and inserting in lieuw
thereof the following: "striking out the provision

authorizing".




s. J. R. No. 26
Amendment No. 2 f \ By Holbrook

Amend Senate Joint Resolution No. 26 by
striking out the words "shall not" in line &, page
1 of the caption of the bill and inserting in lieu

thereof the word "to®.




8. J. R. No. 26
Amendment NO.JEP - " By Holbrook

Amend Senate Joint Resolution No. 26 by
gtriking out the period after “Texas“.in line 63, page
1 of the bill and adding the following: “from and
~after January 1, 1934 and‘placing the period after the
word "1934", |




S. J. R. No. 26
Amendment No. }u By Holbrook

Amend Senate Joint Resolution No. 26 by adding
after the word "source" in line 25, page 1, Section 2
of the bill the following: “é%t:%@ngnations limited

to specific purposes"




April 3, 1931

HON. EDGAR E. WITT
PRESIDENT OF THE SENATE,

WE, YOUR COMMITTEE ON ENGROSSED BILLS,
have had S. J. R. No. 26 carefully examined and

compared and find same correctly Engfossed.
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A TQiﬁT REbOLUTZGK

Pr99031ng an amen&menﬁ to the State Constitution striklng out _the

prov1sicn authorizing the Permanent University Fund %o be invested:in

bonds oY cbllgatlons and pledges issued by the B@aré of . Regente of

sand manner theréﬁf"ana making an approprlatlan for ‘such, purpese

Bn iT QE\OLYEQ BY THE LﬁﬁicﬁATUﬁE O“ THE. STATE OF TTXA%* <

Secticn 1. That Sectlon i1, of Artlcle ? ef the G@netltut1on

of the State af Teyas . as amgnded by a vote of Lhe pesnxe by virtue

-

cf Senate Joint Rcsolutlon H@.ﬂ?, passed at the Reﬁular mess1on af

the &1sﬁ Leglslatur be, and the same is hereby amgmdeé 50 as to

3

hereafter ‘read ae felloas'-

"Section 11 In order to enable the Leglclature to parfarm the
duties set forth in the forego1ng Sectlgn i%. is hereby aeclareﬁ a2ll
lands and @ther propertv heretofare set apart and apprapriated for
the estzblishment and mamntenance ef the University of Tezas, to- .
geﬁher with all the proﬂeeﬁs @f sales of the same, heretefare m2de.

~ or hereafter to be made, &n@_a}l grgnts aona%lona and approprlatkmsf'
that may héréafter be made byvtéa State of Texas, Qr from any other

’_aource,‘eXGépt dona%icns 1}mit¢& ﬁo s?ﬁﬁificﬁpurpases,fshaii constia

- :ﬁuﬁe and become a Permanentiﬁn&VQrsity Fund. And thé'samé &s real-

izedland received into t§evTreasury of the State (te@éthﬁrzwith such
sums belonging te the Fund, as may new be in the Treasuiy), shallibe
‘1nvegted in bonds of the Unlte& States, ihe State af'Texaé, or éoun-
ties of said State, or in Sehaal Bondsg of munlClpa11ties or in

- bonds of any ¢ity of this State, or in bonds issued under and by

AE? rvirtue of the Federal Farm Loanhﬂctlapproved by the President of the
p, ' |

; 2Zﬂa§ C ;%,

Ii

ﬁ“zl;j



8. 3. B, ¥o, 26

Unitéd States,,&uiy 17, 19818, énd amehéments theretoy and the in-
_teresi accruing thereon shall be subject to appropriation by the
Legisiature to accomplish the purpose declared in the foregoing Sec-
tiong pxavideﬁ,‘ﬁhat_ﬁhe-one?teﬁth of the alternate Sections of tﬁe\
lands granted %o ?ailraads;-reserveé by the 8ftate, which were set

- ‘apart and appropriatgd to the establishment of thé_ﬁniyezsiﬁy ofa_‘
Texas, by an Act of the Legislature of February 11,f1858$ entitled,
*Anvﬁcﬁ‘te establish the University of Texast; shali not -be included

in, or eanbtltute a part of, the Permwnent Bn1verszty Fund, L

See 2. Said propeseﬁ amendment shall be vated on by the clec-
tors of this State gqualified %o vote on Congtitutional amendments at
‘an election to be held throughout the State on the first Tuesday
after the first Monday in Hovember, 1932, at Which,eaoh voter op-
posing said amendment shall scratch off of the ballot with pen Or
pencil the failowing;words printed thereOR% | |

#For the amendment to the State Constitution providing thaﬁ
the Permanent University Fund shall be 1nvesteé,in bonds of the
United States, the State of Texas, or counties of said State, or in
Sch@al Banﬁs of municipalities, or in bonés af any city of this -
State, or in bonds issued under and by virtue of the Fedaral Farm

Loan Act approved by the President of the United States, July 17,

1916, and amendments thereto." |
_ ﬁn&veach voter favoring said amendment shall scratch off of
the bail@t‘in the same manner, the following words printed thereon;
"igainst the smendment to the State Constitution providing
that theiPewmanent Hniversi£? Fund shall be i{nvested in bendsfof the
United States, the 8tate of Texas, or counties of said State, or in
School Bonds of municipalities, or in bonds of any city of this
State;-ar,in.ban&s issued under and by virtue of the Federal Farm

Loan Act approved by the President of the United States, July 17,

1916, and amendments thereto.t_ :
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If it shall appear from & return @f"said election that & Mmé=-

.',j@rity @f the votes cast have beeﬁ cast in favor of said amen&ment,

it shall become a part of the Gonstituti@n of Texas from and after

Jenuary. 1 19*

S8ec¢. 3. The Gevernor ghall’ issue his pr@elameti@n calling aaié
electi@n and have the same published and sai@ election held in ac< |
cordance 31th thiSmResoiuﬁi@n and the Gana%itutlcn and Laws of thxs
St&te, and rctarn shall be mede and Lhe vot@s canvasse@ end counted
as provide& by lLaw; and 1f aalﬁ amendment iq adapteﬁ bv the re- |
guired vobe 91 “the gualified electors of this State,’ the Gevarnor

shall 1sgae his pzoclammtion as required by Law.

1

- _Sec. 4 Ths gum of Three Thgusand ( 53, 000, Q@) Eollars or 8o
-much th@reef as may ‘be necesaary »15 hereby amprspria%ed aut of the
Btate Trgasury to DAY ﬁernﬁubllaati@n of the pr@elamatlen calling

said  election én@‘@ny expeﬁsesef thé.ﬁﬁate~iﬁ‘suhmi%ting said amend-

meﬁt'ana‘helding_sai& election.



COMMITTEE ROOM

| Date ..... 4/7 ........... 1931
Hon. Fred H. Minor,

- Speaker of the House of Representatlves
Sir: '
We, your Comrmttee on....
to whom was referred.S. 9 [.B. Nogﬁ have had
~ same under con51derat10n and beg to report back with -
o recommendat1on that i it do pass and’ b pmnted

/VA//%,/
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By:_Holbrook. _

5. 3. R ﬁo.{Q@”

. A JOINT ‘REsém'moN

i
‘"

’ g N
Proposing an amendment to the State. COnstztution /@ﬁ‘w{ )
. aprm the Permenent University Fund shedd~ 7o ‘ ﬁ}“z‘/
" «uede D€ invested in bonds or obllgat:.ons and ,pledges é"
~ issued by the Board of Regents ofi the University of 1

Texas; providing for the, submiss on“of this amend-
ment to a vote of the people of’Texas; providing -
the time, means, and mammer thereof; and makmg

‘an appt%%lﬁ@@n for such purpose.

Reoad st titue e ‘
wxnd f'erred o Gonx;mltuee: S 2 _ Z |
A, s ] \ - /

JMARS, 1931 oo rorted Favoa;amy
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By Holbrook . ' . " _S.e J. B, Wo, 26
‘ | eum. 181} pred tgsnoH dYd

A J@INT RESOLUTION _ neyg T
" ,- SGAIBDE >
Proposing an amendment t’o the State Constitution striking
out the provisions authoflzing the Permanent University
Fund to be invested in bonds or obligations and pledges .
issued by the Board of Regents of the University of .
Texas; providing for the submission of this amendment to -

a vote of the people of Texas; providing the time, means,

‘ 3_1_\11‘430 :_na..L N|

-

and menner thereof; and- making an appropriation for such B e |
P urp o8 S. - ' ' @pa g ‘5@37 ﬁj {49 anﬁer . a-w' :
a—ge-g Read first time ‘and referred to Gommittee on 30 '-
Cors 31 tutional Amendments. ap Rl
gl i R 9 193f Returned from Printer and
, g rted favor a“bly. S iR ) sent to Speaker.
_4_1_-_1._—‘:0;;‘ ,Read second t:.me, amended and ordered engrossed, A : ‘
by the following vote. :Yeas 31; Nays 0.3 Bob Barker R 3‘\ v
. Secreta.ry of the Senate. ' MM; S : QS\PR‘Z%\Q B 7t { fj /
4-2-51,. Engrossed.. i . REAB wprws | A ' ‘
- i o - FINALLY BY FOLLOWING VOTE R ,/ [ i G
" e T . . i‘iwas L0 & NS B - .
S A . ENGROSSING CLERK i o YN ’
o APRS-.. i
' 81 J L G R
‘ ﬁﬁ:\"&— W’ 3 o S ~ House of Representatives
AN - Mwwwm,,w o o - S
: \N : e qﬁ._ T o Sent ¥ Sensfe.

' AER 3197 . ,
ead thivd time and passed

E M—af»’es.__....a_....___,__n';o“es &

APR 2.2 198

i SR e - -,
e O

A Secretary of the Senats s
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