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INTERIM REPORT TO THE LEGISLATURE 

IN RESPONSE TO SCR NO. 10 OF THE 2020 SECOND EXTRAORDINARY SESSION 

 

 

Senate Concurrent Resolution No. 10 urged and requested the Law Institute to study certain 

matters pertaining to the Louisiana Trust Code. Specifically, the resolution asked the Law Institute 

to determine whether adequate safeguards exist under present law to prevent the exploitation of 

minors and disabled adults, including whether language should be mandated requiring funds 

awarded to minors or disabled adults to be held in a pooled trust, a blocked account, the registry 

of the court, or with a qualified custodian or guardian. The resolution also asked the Law Institute 

to consider whether out-of-state corporate trustees who meet state and FDIC requirements or 

pooled trustees operating under nonprofit status should be permitted to operate in Louisiana. 

 

In fulfillment of this request, the Law Institute assigned the resolution to its Trust Code 

Committee, which operates under the direction of Professor Ronald J. Scalise, Jr. as Reporter. 

Background research is being conducted and compiled with respect to both of these issues, and the 

Trust Code Committee plans to meet in the coming months to consider this information and 

formulate its recommendations in response to the resolution. 

 

A final report will be submitted to the Legislature once the Trust Code Committee has 

received approval of its recommendations from the Council of the Law Institute. 


