~n 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundatlons)
P> Do not enter social security numbers on this form as it may be made public.

OMB No. 1545-0047

2020

Department of the T Gpeuisl?ﬂhic
Intornal Revenus Servics P> Go to www.irs.gov/Form990 for instructions and the latest information. s mspection
A For the 2020 calendar year, or tax year beginning and ending
B Check if C Name of organization D Employer identification number
applicable:
Address | Matthew 25 Ministries, Inc.
?;;‘:éa Doing business as 31-1348100
ratien Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Final | 11060 Kenwood Road 513-793-6256
o City or town, state or province, country, and ZIP or foreign postal code G_ Gross receipts $ 307,606,390,
rouned|_cincinnati, OH 45242 H(a) Is this a group return
foplica- | £ Name and address of principal officer: Tim Mettey for subordinates? [ lves No
pending
same as C above H(b) Are all subordinates included? DYES EI No
1 Tax-exempt status: - 501(c)(3 [:J 501(c) ( )« (insert no.) D 4947(a)(1) or 527 If "No," attach a list. See instructions
J Website: pp Wwww.M25M.org Hlc) Group exemption number P>

K_Form of organization: Corporation [ ] Trust [ | Association [ | Other p»

| L Year of formation: 1992 | M State of legal domicile: OF

|§ Partl| Summary

o| 1 Briefly describe the organization’s mission or most significant activities: M25M delivers humanitarian aid
Q and disaster relief supplies to those in need.
E 2 Check this box P> Ij if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) ... ... 3 12
2 4 Number of independent voting members of the governing body (Part VI, line1b) . 4 12
al 5 Total number of individuals employed in calendar year 2020 (Part V, line2a) . . 5 128
£| 6 Total number of volunteers (estimate if necessary) ... 6 16806
S| 7 a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... 7b 0.
' Prior Year Current Year
o| 8 Contributions and grants (Part VIl line th) 231,040,046, 304,871,164,
g 9 Program service revenue (Part VIll, line2g) ... 2,502,452, 1,995,484,
2| 10 Investment income (Part VIIl, column (A), lines 3,4,and 7d) ... 141,186. 37,043,
©| 41 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11e) 145,981, 10,200.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ......... 233,829,665, 306,913,891,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) .. 193,977,682, 263,345,579,
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0. 0.
w| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . 4,790,409, 4,701,794,
g 16a Professional fundraising fees (Part IX, column (A), line 11e) ... ... ... ’ 0. 0.
é’. b Total fundraising expenses (Part IX, column (D), line 25) P> 607,905 - s s
W 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) . . . . .. 3,699,770. 16,618,628,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 202,467,861, 284,666,001,
19 Revenue less expenses. Subtract line 18 fromline 12 ... ... 31,361,804, 22,247,830,
Beginning of Current Year End of Year
20 Totalassets (Part X, line 16) ..., 106,201,320, 129,373,870.
Total liabilities (Part X, iNe 26) ..., 2,761,521. 4,058,692,
Net assets or fund balances. Subtract line 21 fromline20 ... 103,439,799, 125,315,178,

Under penaltles of perjury, | declare that |

have-sxaminaddhis return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and complete. Declaration of prﬁ:&[ Wthgpgum qtﬂcer) is based on all information of which preparer has any know{eggg /7021

Sign } Signature of officer am AR Date
Here Butch Elfers, CFO
Type or print name and title [ gneany
Print/Type preparer's name Preparer‘@\r@ﬁf‘r‘éZ 7 N D38y /9 /2021 ghec“ (1| PTIN
Paid Paula Hume C10780361DA0483... self-employeg  [P00537516
Preparer |Firm'sname w Barnes, Dennig & Co., LTD | Firm's EINp 31-1119890
Use Only | Firm's address > 150 East Fourth Street
Cincinnati, OH 45202 Phone no.{513)241-8313

May the IRS discuss this return with the preparer shown above? See instructions

Yes

DNO

032001 12-23-20

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2020)




Form 990 {2020\ Matthew 25 Ministries, Inc. 31-1348100 Page2
Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il . o it reiiieeeirseesesteiieiieiaiens IZ]

1  Briefly describe the organization’s mission:
The mission of Matthew 25: Ministries is to provide nutritional food

to the hungry, clean water to the thirsty, clothing to the naked,

affordable shelter to the homeless, medical care to the ill, and

humanitarian supplies to those in need. Additionally, Matthew 25:

2 Did the organization undertake any significant program services during the year which were not listed on the

PHOFFOMM 990 OF 990-EZ? ||\ oo [ Ives [X]No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . . . E]Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 178,212,913, including grants of $ 166,647,600, ) (Revenue $ 1'217'386' )
Humanitarian Aid

M25M delivers humanitarian aid & disaster relief supplies to those in

need, inclucing clothing, non-perishable food, first aid & medical

supplies, school supplies, hygiene products, cleaning supplies,
household items, baby products and latex paint. In 2020, M25M shipped

946 40' containers, helping over 23 million people in need.

4b (Coda:_ )(Expenses$ 103,411,200- including grants of $ 96,697,979- ) (Revenue$ 7761725' )
Disaster Relief

Matthew 25: Ministries' focus during disasters is typically on moving

large amounts of critically needed aid into the affected area. When our

Disaster Response Team deploys, we utilize a fleet of specialty

vehicles to distribute initial loads of aid and set up distribution

channels through partner organizations for future shipments,

4c (Code: ) (Expenses $ 535 ’ 469. including grants of $ ) (Flevenue $ 121. )
Kirkwood

Youth camps, adult and youth weekend retreats and mission conferences,

as well as scouting events, band camps, nature hikes, for families

churches and the underpriviledged. Starting in 2021, Kirkwood will

include an Adventure Park which will offer many outdoor amenities in a

safe, family-friendly environment for families, groups and non-profits
affected by the COVID-19 Pandemic.

4d Other program services (Describe on Schedule O.)
(Expenses $ 831 ,208. including grants of $ ) (Revenue $ 1,252, )

4e__Total program service expenses P> 282,990,790,

Form 990 (2020)
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1 Checklist of Required Schedules

Form 990 (2020) Matthew 25 Ministries, Inc. 31-1348100 Page3

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

IFUY8S," COmMPIEte SCABAUIB A ... oo
Is the organization required to complete Schedule B, Schedule of Contributors? ... ...
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? jf "Yes, " complete Schedule C, Part! .. o
Section 501(c{3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? Jf "Yes, " complete SChAUIE C, PArt Il .............cocooo oo
Is the organization a section 501(c)d), 501(c}(5), or 501(c}(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? /f "Yes," complete Schedule C, Part Il ... .
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? f “Yes,* complete Schedule D, Part |
Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? jf *Yes, " complete Schedule D, Part Il ... ...
Did the organization maintain collections of works of art, historical treasures, or other similar assets? jf "Yes," complete
SChedUle D, Part lll ... e e e
Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes, " complete Schedule D, Part IV ... e
Did the organization, directly or through a related organization, hold assets in donor-restricted endowments

or in quasi endowments? jf "Yes," complete Schedule D, Part V
If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VI, IX, or X
as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /£ "Yes, " complete Schedule D
Part Ve e
Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part Vil
Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 |f "Yes, " complete Schedule D, Part Vill
Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in

Part X, line 167 jf *Yes, " complete SCAEAUIE D, Part IX ............o oo e
Did the organization report an amount for other liabilities in Part X, line 257 /f *Yes, " complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? f "Yes," complete Schedule D, Part X
Did the organization obtain separate, independent audited financial statements for the tax year? jf “Yes, " complete
Schedule D, Parts XI and XII ... e
Was the organization included in consolidated, independent audited financial statements for the tax year?

>

If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and Xll is optional
Is the organization a school described in section 170(b)(1)(A{ii)? /f "Yes," complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If *Yes," complete SCheQUIE F, Parts 1 @NG IV .........c..o.ooeeeeeee e e et
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? /f "Yes," complete Schedule F, Parts Il and IV
Did the organization report on Part [X, column {A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? jf "Yes, " complete Schedule F, Parts lil and IV
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A}, lines 6 and 11e? /f "Yes, " complete Schedule G, Part |
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? jf "Yes," complete Schedule G, Part Il
Did the organization report more than $15,000 of gross income from gaming activities on Part VIIi, line 9a? jf *yes, "
complete Schedule G, Part 11l .
Did the organization operate one or more hospital facilities? jf "Yes, " complete Schedule H

If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return?
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? /f “Yes," complete Schedule I, Parts | and I

Yes | No

1 X

2 X

3 X
4 X
5 X
6 X
7 X
8 X
9 X

11a| X
........................................................................... 11b X
........................................................................... 1ic X
11d X
.................. 1Me} X
____________ 11| X
12a X
............... 12b] X
.......................................... 13 X
................................................ 14a X
14b | X
.................................................................................... 15 | X
.............................................................................. 16 X
17 X
18 | X
19 X
___________________________________________________ 20a X
.............................. 20b
.......................................... 21 | X
Form 990 (2020)
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DocuSign Envelope ID: 9B474B73-745D-4729-B5D7-6665E47B7E27

Form 990 (2020) Matthew 25 Ministries, Inc,. 31-1348100 Page4
Checklist of Required Schedules ntinueq)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part [X, column (A), line 27 If *Yes," complete Schedule [, Parts 1 and Ml ...........ocooo oo 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees?  /f "Yes,* complete
SORBAUIE J ... 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete
Schedule K. If "No," go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY B XM DONAS Y e e 24c
d Did the organization act as an “on behalf of* issuer for bonds outstanding at any time during the year? .. ... ... ... 24d
25a Section 501(c}{3), 501(c)4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? if "Yes, " complete Schedule L, Part | .........ccoocooeeoeeeeeeee e 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 890-EZ? jf "Yes," complete
SCREAUIE L, PAIE I oot e e 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? f “Yes, " complete Schedule L, Part Il 26 X

27

28

Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f “Yes, " complete Schedule L, Part Iii
Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV

instructions, for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /¢

b A family member of any individual described in line 28a? |f “Yes, * complete Schedule L, Part IV

"Yes, " complete SChedUle L, Part IV e

¢ A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? If

29
30

31
32

"Yes," complete SChedUule L, Part IV ... . e
Did the organization receive more than $25,000 in non-cash contributions? /f “Yes, * complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? if *Yes, " complete SCREAUIE M ... .o oo oo
Did the organization liquidate, terminate, or dissolve and cease operations? Jf "Yes, " complete Schedule N, Part |
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? jf "Yes, * complete
Schedule N, Part Il
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-37 f "Yes," complete Scheduie R, Part | ..............ccoooooeeeeeoeeeeee e
Was the organization related to any tax-exempt or taxable entity? /f “Yes, " complete Schedule R, Part I, Iil, or IV, and

PartV, line 1
a Did the organization have a controlled entity within the meaning of section 512(b)(13)?

b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f “Yes," complete Schedule R, Part V, i€ 2 .........cooooeeeeeeee e
Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2
Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? f “Yes," complete Schedule R, Part VI _..........cc.c......
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note: All Form 890 filers are required to complete Schedule O ...,

28a} X
28b | X
28¢ X
29 | X
30 X
31 X
32 X
33 X
34 X
35a X
35b
36 X
37 X
38 X

Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V

1

a Enter the number reported in Box 3 of Form 1096. Enter -O- if not applicable 1a

b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable 1b

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners?

032004 12-23-20
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DocuSign Envelope ID: 9B474B73-745D-4729-B5D7-6665E47B7E27

2a

o

4a

5a

b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

6a

o

Ta " 0o Qo

12a

13

14a

15

16

Form 990 (2020) Matthew 25 Ministries, Inc. 31-1348100

Page 5

Statements Regarding Other IRS Filings and Tax Compliance .;qinueq)

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . 2a

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year?
If “Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O .............c.cococo....
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)?
If "Yes," enter the name of the foreign country P>

See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR}).
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

If “Yes" to line 5a or 5b, did the organization file Form 8886-T?

Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contributions?
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

WEIE NOL Fa AEAUCH IS Y
Organizations that may receive deductible contributions under section 170{c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?
If "Yes," did the organization notify the donor of the value of the goods or services provided? . ... . . ...
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

to file Form 82827

If “Yes," indicate the number of Forms 8282 filed during the year

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... ... . .
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? .
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?

Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the

sponsoring organization have excess business holdings at any time during the year? . .. N/A
Sponsoring organizations maintaining donor advised funds.

Did the sponsoring organization make any taxable distributions under section 49667 . . . N/A
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? ... . N/A
Section 501(c)7) organizations. Enter:

Initiation fees and capital contributions included on Part Vi, line 12 N/A 10a

Gross receipts, included on Form 990, Part VII|, line 12, for public use of club facilities 10b

Section 501(c)(12} organizations. Enter:
Gross income from members or shareholders N/A 11a

Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.)

.......................................................................................... 11b

Section 4947(a){1} non-exempt charitable trusts. s the organization filing Form 990 in lieu of Form 1041?
If “Yes," enter the amount of tax-exempt interest received or accrued during the year N/A l 12b I

Section 501(c}(29) qualified nonprofit health insurance issuers.

Is the organization licensed to issue qualified health plans in more than one state? ... .. . N/A
Note: See the instructions for additional information the organization must report on Schedule O.

Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans

Enter the amount of reserves on hand 13c

Did the organization receive any payments for indoor tanning services during the tax year? . .
If "Yes," has it filed a Form 720 to report these payments? f "No," provide an explanation on Schedule O ...........................
Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year?
If "Yes," see instructions and file Form 4720, Schedule N.

Is the organization an educational institution subject to the section 4968 excise tax on net investment income?

If "Yes," complete Form 4720, Schedule O.

14b

032005 12-23-20
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990 {2020) Matthew 25 Ministries, Inc, 31-1348100

Page 6

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to anylineinthisPart VI ...

Governance, Management, and Disclosure o each "Yes® response to lines 2 through 7b below, and for a *No® response

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year . 1a
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or Ky employee Y

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 880 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

5]

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members Of the QOVEIMING DoAY
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockhoiders, or
persons other than the goveming bOAY Y
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? e
b Each committee with authority to act on behalf of the govermning body?

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

3 X
4 X
5 X
6 X
7a X

organization’s mailing address? /f "Yes * provide the names and addresseson Schedule Q w.ooooovieieiciiiiiiiiiie
Section B. Policies 7p;s section B requests information about polici . )

10a Did the organization have local chapters, branches, or affliates?
b If "Yes," did the organization have written policies and procedures goveming the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? .
11a Has the organization provided a complete copy of this Form 890 to all members of its governing body before filing the form?
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? f "No," gotoline 13 ...........ooveceevecieeeieeee .
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts?

¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe

in Schedule O how thiS Was dONE ... ... e
13 Did the organization have a written whistleblower policy?

14  Did the organization have a written document retention and destruction policy?
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official
b Other officers or key employees of the organization
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year?

b If “Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements?

9 X
Yes | No
10a X

12a| X.
12b | X
12¢| X

15a| X

15b | X

16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed p-AK, AL AR AZ CA CO,CT,DC FL,GA HI, IL

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c){3)s only) available

for public inspection. Indicate how you made these availabie. Check all that apply.
Own website Another's website Upon request D Other (explain on Schedule O)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records P>

Butch Elfers CPA - (513) 793-6256

11060 Kenwood Rd, Cincinnati, OH 45242

032006 12-23-20 See Schedule O for full list of states
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Form 990 (2020) Matthew 25 Ministries, Inc. 31-1348100 Page 7
2 1 Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl |:]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® |ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® |_jst all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B8 (€ (D) (B) (F)
Name and title Average | . CE gf:f:g:man one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a diractor/trustes) from from related other
(list any g the organizations compensation
hours for § . E organization (W-2/1099-MISC) from the
related 3| g . % (W-2/1099-MISC) organization
organizations| = [ S and related
below 2. |E12E = organizations
line) | S|E|S|5|2E|5

(1) Tim Mettey 70.00

CEO X 337,054, 0. 45 744,

(2) Karen Otto 50.00

Vice President X 153,665, 0. 32,759,

(3) Patty Dilg 50,00

Telele! X 115,317, 0. 6,378.
" (4) Gerald Elfers 50.00

CFO X 83,667, 0. 11,476,

(5) Jim Russell 1.00

Director X 0. 0. 0.

(6) Michael Staudinger MD 1.00

Director X 0. 0. 0.

(7) Harry Yeaggy 1.00

Director X 0. 0. 0.

(8) Eric Niemeyer MD 1,00

Director X 0. 0. 0.

(9) Jeanette Hanna-Ruilz 1.00

Director X 0. 0. 0.

{10) Deborah Hayes 1,00

Director X 0. 0. 0.

(11) Michelle Goret 1.00

Director X 0. 0. 0.

(12) Donald E. Jones, THD 1.00

Director X 0. 0. 0.

(13) Martha Orabella, MD 1.00

Director X 0. 0. 0.

(14) Michael Brandy Jr 1,00

Chairman X X 0. 0. 0.

(15) Douglas W Thomson ESQ 1,00

Secretary X X 0. 0. Q.

(16) Linda Tracy Gill CPA 1.00

Treasurer X X g. 0. 0.

032007 12-23-20 Form 990 (2020)
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Form 990 (2020) Matthew 25 Ministries, Inc. 31-1348100 Page3
M | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (®) © (D) (E) F)
Name and title Average (donot c»sz';ff?man one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hoursfor | 5 5 organization (W-2/1099-MISC) from the
related =z g (W-2/1099-MISC) organization
organizations § =z gE and related
below R AR %g = organizations
line) El2|S|zl28 E
= = =] N = o e

1b Subtotal » 689,703, 0. 96,357,
¢ Total from continuation sheets to Part VIl, SectionA | 2 0. 0. 0.
d Total (add lines 1b and 1C) ...t | = 689,703, 0. 96,357.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization P>

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on

line 1a? jf "Yes, " complete Schedule J for such individual

and related organizations greater than $150,0007 /f *Yes, " complete Schedule J for such individual

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? jf “Yes, " complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

{A)

Name and business address

NONE

(8)

Description of services

1{9)]
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization P>

0

032008 12-23-20
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DocusSign Envelope ID: 9B474B73-745D-4729-B5D7-6665E47B7E27

Form 990 {2020) Matthew 25 Ministries, Inc. 31-1348100 Pageg
Statement of Revenue

Check if Schedule O contains a response ornote to anylineinthisPart VIl .. ..o,
(A} (B) 9]
Total revenue Related or exempt Unrelated Revenue excluded

function revenue [business revenue| from tax under
sections 512 - 514

2 1 a Federated campaigns . .. .. 1a
‘E b Membershipdues . ... 1b
3 ¢ Fundraisingevents 1c 5,880,
.g d Related organizations ... 1d
Sy e Government grants (contributions) | 1e
_5' £ All other contributions, gifts, grants, and
§ similar amounts not included above | 1f 304,865,284,
E g Noncash contributions included in lines Ta-1¢ | 1g|$ 293,523,768,
3 h Total Addlinestatf . . . ... .. . . . p | 304,871,164,
. Business Code ; Viaalar
° 2 a Handling Shipping Fees 493000 1,644,830, 1,644,830,
% b Program Revenue 493000 303,698, 303,698,
r}’;g ¢ Other Program Income 493000 39,372, 39,372,
EZ 4 Missions Hotel 721000 7,584, 7,584,
50
8 e
a f All other program service revenue
g_Total, Add lines 2a-2f | 2 1,995,484,
3 Investment income (including dividends, interest, and
other similar amounts) | 110,359, 110,358,
4 Income from investment of tax-exempt bond proceeds |
5 Rovalties ... »
(i) Real i) Personal
6 a Grossrents 6a
b Less: rental expenses | 6b
¢ Rental income or {loss) 6c
d Net rental incomeor{loss) ...
7 a Gross amount from sales of (i) Securities
assets other than inventory |7a 587,000,
b Less: cost or other basis
2 and sales expenses 7b 575,227.
§ ¢ Gainor{loss) 7c 11,773,
2 d Netgain or 0SS} ...
_:1;» 8 a Gross income from fundraising events (not
ol including $ 5,880, of
contributions reported on line 1¢). See
Part iV, line 18 . 8a
Less: directexpenses ... 8b
Net income or {Joss) from fundraising events
9 a Gross income from gaming activities. See
Part IV, line 19 9a
Less: directexpenses ... 9b
Net income or {Joss) from gaming activities
10 a Gross sales of inventory, less returns
and allowances . o
Less: costofgoodssold ... 10!
c¢_Net income or {loss) from sales ofinventory ...
‘ Business Code
% 11 a
‘=€ b
K
2 d All other revenue
z e Total. Addlines 11a-11d ... » : G i
12 Total revenue. Seeinstrugtions ... ... » 306,913,891, | 1,995,484, 47,243.
032009 12-23-20 Form 990 (2020)
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Form 990 {2

020) Matthew 25 Ministries, Inc,

31-1348100

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part X

Do not include amounts reported on lines 6b, Total e(Qgenses Progra(n?)servi ce
7b, 8b, 9b, and 10b of Part VIlI. expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 159,203,484, 159,203 484,
2 Grants and other assistance to domestic
individuals. See Part IV, line22
38 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16 104,142,095, 104,142,095,
4 Benefits paid to or formembers
5 Compensation of current officers, directors,
trustees, and key employees 786,060, 416,612, 275,121, 94,327,
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(¢c)(3}B) ...
7 Othersalariesand wages ... . 3,181,351, 2,532,664, 482,200, 166,487,
8 Pension plan accruals and contributions (inctude
section 401(k) and 403(b) employer contributions) 64,034. 54,163, 7,333, 2,538,
9 Otheremployee benefits 367,091, 289,608, 57,620, 19,863,
10 Payrolltaxes 303,258, 227,040, 56,692, 19,526,
11 Fees for services {(nonemployees):
a Management .
b Legal 18,369, 3,674, 7,348, 7,347,
¢ Accounting 32,701, 16,351, 8,175. 8,175,
d Lobbying . ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . 40,012, 40,012,
g Other. (If line 11g amount exceeds 10% of line 25,
column (A} amount, list line 11g expenses on Sch 0.) 305,207. 301,531, 472, 3,204,
12  Advertising and promotion
13 Office expenses .
14 Information technology ..
15 Royalties
16 Occupancy 436,300, 414,485, 17,452, 4,363,
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 4,170, 1,773, 1,137, 1,260,
20 Interest 48,767, 46,329, 1,950, 488,
21 Paymentsto affiliates ...
22 Depreciation, depletion, and amortization 938,428, 908,640, 21,831, 7,957,
23 Insurance ..
24  Other expenses. [temize expenses not covered
above {List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a Inventory Obsolescence 13,667,195, 13,667,195,
p Other Expenses 417,614, 250,144, 13,422, 154,048,
¢ Supplies 322,220, 259,637, 38,860, 23,723,
d Equipment rental & main 147,545, 146,615, 472, 458,
e All other expenses 240,100, 108,750, 37,209, 94,141,
25 Total functional expenses. Add lines 1 through 24e 284,666,001, 282,990,790, 1,067,306, 607,905,
26  Joint costs. Complete this line only if the organization
reported in column (B} joint costs from a combined
educational campaign and fundraising solicitation.
Check here P |:| if following SOP 98-2 (ASC 958-720)
032010 12-23-20 Form 990 (2020}
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020) Matthew 25 Ministries, Inc.

31-1348100

Page 11

Form 990 (2

1 Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

032011 12-23-20

11141109 758989 MMAQO1
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2020.05000 MATTHEW 25 MINISTRIES,

(A} (B)
Beginning of year End of year
1 Cash-nondinterest-bearing 2,081,645.] 1 5,302,671,
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 773,761.] 4 1,079,726,
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... ...
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)3}B) ... 6
a 7 Notes and loans receivable, net 7
§ 8 Inventories forsaleoruse 85,182,962.| g 104,306,686,
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 16,693,998, Gl o ,
b Less: accumulated depreciation 10b 4,678,636, 12,183,277, 10¢ 12,015,362,
11  Investments - publicly traded securities . 5,438,099.1 11 6,294,322,
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part 1V, line 11 13
14 Intangible aSSetS 14
15 Otherassets. See Part IV, line 11 541,576.1 15 375,103,
16 _ Total assets. Add lines 1 through 15 {must equal line 33) 106,201,320.) 16 129,373,870,
17  Accounts payable and accrued expenses . 711,521.] 417 833,488,
18  Grantspayable .
19 Deferred reVeNUE
20 Tax-exempt bond liabilities
21 Escrow or custodial account liability. Complete Part IV of Schedule D
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 36%
g controlled entity or family member of any of these persons
= | 23 Secured mortgages and notes payable to unrelated third parties .
24  Unsecured notes and loans payable to unrelated third parties 2,050,000.] 24 1,626,262,
25 Other liabilities {including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 0.] 25 1,598,942,
26  Total liabilities. Add lines 17 through25 ... .. ... . .. 2,761,521, 26 4,058,692,
Organizations that follow FASB ASC 958, check here P>
§ and complete lines 27, 28, 32, and 33.
§ |27 Netassets without donor restrictions ... 102,883,342, 124,421,884,
@ | 28  Net assets with donor restrictions 556,457.| 28 893,294,
g Organizations that do not follow FASB ASC 958, check here P \:l
't and complete lines 29 through 33.
3 29 Capital stock or trust principal, or current funds .
E’; 30 Paid-in or capital surplus, or land, building, or equipment fund .. ... ..
2 {31 Retained earnings, endowment, accumulated income, or other funds .
g 32 Total net assetsorfund balances 103,439,799, 32 125,315,178,
33 Total liabilities and net assets/fund balances ... .. ... ... 106,201,320.] 33 129,373,870,
Form 990 (2020)
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Form 990 (2020) Matthew 25 Ministries, Inc, 31-1348100 Page 12
Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part X|

1 Total revenue (must equal Part VIlI, column (A), line 12) 1 306,913,891,
2 Total expenses (must equal Part IX, column (A), line 25) 2 284,666,001,
3 Revenue less expenses. Subtract line 2 from linet 3 22,247,880,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (&) . 4 103,438,799,
5 Net unrealized gains (losses) on investments 5 456,809,
6 Donated services and use of facilities 6
7 InvestMeNnt eXpenSes e 7
8 Prior period adjustments 8 -823,274.
9 Other changes in net assets or fund balances (explain on Schedule©y 9 -6,046.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
oM (BY) ettt 10 125,315,178,

Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XIT ... i

1 Accounting method used to prepare the Form 990: :] Cash Accrual :] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
:‘ Separate basis :] Consolidated basis :] Both consolidated and separate basis

b Were the organization’s financial statements audited by an independent accountant?
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
:‘ Separate basis Consolidated basis |:| Both consolidated and separate basis

c If “Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain on Scheduie O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? 3a X

b [f "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo suchaudits  ........................................... 3b
Form 990 (2020)
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SCHEDULE A
{Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Compilete if the organization is a section 501(c)(3) organization or a section 2020

4947(a)(1) nonexempt charitable trust.
P> Attach to Form 980 or Form 9S0-EZ.

P Go to www.irs.gov/Form990 for instructions and the latest information.

I OMB No. 1545-0047

Name of the organization

Matthew 25 Ministries, Inc.

Employer identification number
31-1348100

Reason for Public Charity Status. (il organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 [:] A church, convention of churches, or association of churches described in  section 170(b}{(1{AXi).
2 [:] A school described in section 170(b}{(1}A}ii). (Attach Schedule E (Form 990 or 990-E2Z).)

W

city, and state:

[:] A hospital or a cooperative hospital service organization described in section 170(b}1){A)(iii).
[:] A medical research organization operated in conjunction with a hospital described in section 170(b){(1)}{(A){iii). Enter the hospital’'s name,

university:

An organization operated for the benefit of a coliege or university owned or operated by a governmental unit described in
section 170(b)(1)}{A)iv). (Complete Part Il.)
A federal, state, or local government or govemmental unit described in section 170{b} 1)}(A}{(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)}{(1}{A){vi). (Complete Part i.)
A community trust described in section 170{b)}{(1}{A)}{vi}. (Complete Part Il.)
An agricultural research organization described in section 170{b){1){(ANix} operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

000 ED O

10

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part lll.)

11 [:] An organization organized and operated exclusively to test for public safety. See section 509(a){4).

12 [:] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a}{1) or section 509{a}(2). See section 509(a}(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a [:] Type 1. A supporting organization operated, supervised, or controlted by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b [:] Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c [:] Type Hl functionaily integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d [:] Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e [:] Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type lil
functionally integrated, or Type Hll non-functionally integrated supporting organization.

f  Enter the number of SUPPOred Organizations L I
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN {iii) Type of organization iélv%tsrth:v%rrg?r?Izgggﬂngr?t% {v) Amount of monetary {vi) Amount of other
o ; e 110 |0 Governing document? | ” i ! ,
organization {described on lines 1-10 Y N support (see instructions) | support (see instructions)
above (see instructions) es o
Total

LHA For Paperwork Reduction Act Notice, see the Instructions fo

11141109 758989 MMAQOO1

r Form 990 or 990-EZ.
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Schedule A (Form 990 or 990-E7) 2020 Matthew 25 Ministries,
‘Partll! Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1){(A)(vi)

Inc.

31-1348100

Page 2

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please compiete Part ll.)

Se

ction A. Public Support

Calendar year (or fiscal year beginning in) P>

1

Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")
Tax revenues levied for the organ-
ization’s benefit and either paid to
orexpended on its behalf
The value of services or facilities
furnished by a governmental unit to

the organization without charge
Total. Add lines 1 through 3
The portion of total contributions

by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

{a} 2016 {b) 2017 {c) 2018 (d) 2019 {e) 2020 {f) Total
233,183,814, | 214 444 045.| 228,538,389, 231,040,046.| 304,871,164, 1212077458,
233,183,814, 214,444,045 | 228,538,389 _| 231,040,046, | 304,871,164, 1212077458,

307,211,387,

Public support. Subtract line 5 from line 4. 904,866,071,
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) p> {a) 2016 {b) 2017 {c) 2018 {d) 2019 {e} 2020 {f) Total
7 Amounts fromline4 233,183,814.| 214,444,045, 228,538,389.] 231,040,046,| 304,871,164, 1212077458,
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources 247,382, 849,038, 126,275, 132,186, 110,359, 1,465,240,
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VL) 2,428 330, 2,872,414, 5,300,744,
11 Total support. Add lines 7 through 10 1218843442,
12 Gross receipts from related activities, etc. (see instructionsy 4,785,584,
13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxand stophere ... » l:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2020 (line 6, column (f), divided by line 11, column &) ... ... ... 14 74.24 %
15 Public support percentage from 2019 Schedule A, Part Il, line 14 15 99.13 %
16a 33 1/3% support test - 2020. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization > IZ]

b 33 1/3% support test - 2019. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization | 2 D
17a 10% -facts-and-circumstances test - 2020. [f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization

meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization . . > I:]

b 10% -facts-and-circumstances test - 2019. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the

organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization .. . .. . > I:]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... | 2 E]

032022 01-25-21
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Schedule A (Form 990 or 990-EZ) 2020 Matthew 25 Ministries, Inc. 31-1348100 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part [ or if the organization failed to qualify under Part li. If the organization faiis to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year {or fiscal year beginning in) p» {a) 2016 {b} 2017 {c} 2018 {d) 2019 {e) 2020 {f} Total

1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization'’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support. (Subtract line 7c from line 6.
Section B. Total Support

Calendar year (or fiscal year beginning in) p {a) 2016 {b) 2017 {c) 2018 {d) 2019 {e} 2020 {f} Total
9 Amounts fromline6
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly cariedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V1) -.ooone
13 Total support. (Add lines 9, 10c, 11, and 12))

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

CheCK this BOX AN SHOD M@Ie . i ik ieeiiihiiiiesiiiieisi:iisiriiiiiii:iiiiiiiiii: »[ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2020 {line 8, column {f}, divided by line 13, column {f}} . ... 15 %
16 Public support percentage from 2019 Schedule A, Part lI], line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2020 (line 10c, column (f}, divided by line 13, column (f) ... ... ... 17 %
18 Investment income percentage from 2019 Schedule A, Part ll, line 17 18 %

19a 33 1/3% support tests - 2020. [f the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2019. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

032023 01-25-21 Schedule A {(Form 990 or 990-EZ} 2020
15
11141109 758989 MMAO0O01 2020.05000 MATTHEW 25 MINISTRIES, IN MMAQO01_1




DocusSign Envelope ID: 9B474B73-745D-4729-B5D7-6665E47B7E27

Schedule A (Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc. 31-1348100 Page 4
| P Supporting Organizations

{Complete only if you checked a box in line 12 on Part [. If you checked box 12a, Part |, complete Sections A

and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12¢, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

1 Are all of the organization’s supported organizations listed by name in the organization's governing
documents? If "No, " describe in Part VI how the supported organizations are designated. If designated by

class or purpose, describe the designation. If historic and continuing relationship, explain.

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? if "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? /f "Yes,* answer
lines 3b and 3¢ below.

b Did the organization confirm that each supported organization qualified under section 501(c)@4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " describe in Part VI when and how the
organization made the determination.

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)2)(B)

purposes? |f “Yes, " explain in Part VI what controls the organization put in piace to ensure such use.
4a Was any supported organization not organized in the United States ("foreign supported organization®)? /¢

"Yes," and if you checked box 12a or 12b in Part |, answer lines 4b and 4c below.

b Did the organization have uitimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? i “Yes, " explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)2)B)
pUrposes.

5a Did the organization add, substitute, or remove any supported organizations during the tax year? jf "Yes,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, incjuding (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i} the reasons for each such acfion;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

b Type | or Type il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?

6 Did the organization provide support {whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf *Yes, * provide detail in
Part VI.

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f *Yes, * complete Part | of Schedule L (Form 990 or 990-E2).

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 390 or 990-EZ).

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or 2))? If “Yes, " provide detail in Part VI.

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? (f "Yes, * provide detaif in Part VI.

¢ Did a disqualified person {as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f “Yes,® provide detail in Part VI

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f} {regarding certain Type |l supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? jf “Yes, " answer line 10b below.

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

: — . inas. ) 10b
032024 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc. 31-1348100

Page 5
Supporting Organizations (.ontinued)

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in lines 11b and
11c below, the governing body of a supported organization?
b A family member of a person described in line 11a above?
¢ A 35% controlled entity of a person described in line 11a or 11b above? f "Yes" to line 11a, 11b, or 11c, provide

detail in Part VI.
Section B. Type | Supporting Organizations

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? /f "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? (f “Yes, " explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
—supervised, or controlied the supporting organization
Section C. Type Il Supporting Organizations

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f *No," describe in Part VI how contro/

or management of the supporting organization was vested in the same persons that controlled or managed
ization(s)

__the supported organizat
Section D. All Type llf Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? jf "No, " explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described in line 2, above, did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the drganization’s
income or assets at all times during the tax year? jf “Yes, " describe in Part VI the role the organization's

A s ”
Section E. Type lll Functionally integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a |____] The organization satisfied the Activities Test. Complete line 2 pejow.
b |____] The organization is the parent of each of its supported organizations. Complete line 3 pejow.

¢ [_] The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instruction
2 Activities Test. Answer lines 2a and 2b below.

a Did substantially all of the organization'’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? Jf "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

b Did the activities described in line 2a, above, constitute activities that, but for the organization’s involvement,
one or more of the organization’s supported organization(s) would have been engaged in? /f “Yes," explain in

Part VI the reasons for the organization’s position that its supported organization(s) would have engaged in
these activities but for the organization's involvement.
3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? /f “Yes" or "No" provide details in Part Vl.
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? jf "Yes * describe in Part VI the role playved bv the organization in this regard
032025 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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ScheduleA(Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc.

M | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part V1). See instructions.

All other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B} Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income {see instructions)

Add lines 1 through 3.

Depreciation and depletion

(S BN [V | VI P

(=200 (S0 B [ 0 | S 2 B

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income {see instructions)}

(]

7 Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

Average monthly cash balances

Fair market value of other non-exempt-use assets

Total (add lines 1a, 1b, and 1¢)

o a0 T v

Discount claimed for blockage or other factors

{explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

3 Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,

see instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035. 6
7. Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8

Section C - Distributable Amount

Current Year

1 Adjusted net income for prior year (from Section A, line 8, column A} 1

2 Enter 0.85 ofline 1. 2

3 Minimum asset amount for prior year (from Section B, line 8, column A) 3

4 Enter greater of line 2 or line 3. 4

5 Income tax imposed in prior year 5

6 Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction {see instructions). 6 ;
7 D Check here if the current year is the organization’s first as a non-functionally integrated Type lii supportmg orgamzatlon (see

instructions).

032028 01-25-21
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Schedule A {Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc. 31-1348100 Page7_
Type HI Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Sectlon D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4  Amounts paid to acquire exempt-use assets 4
5__ Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. ]
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
{provide details in Part V). See instructions. 8
9 Distributable amount for 2020 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
0] (ii) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2020 Amount for 2020

Distributable amount for 2020 from Section C, line 6

Underdistributions, if any, for years prior to 2020 (reason-
able cause required - explgin in Part V1. See instructions.

Excess distributions carryover, if any, to 2020

From 2015

From 2016

From 2017

From 2018

From 2019

Total of lines 3a through 3e

Applied to underdistributions of prior years

STkt a0 |C|e

Applied to 2020 distributable amount

Carryover from 2015 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2020 from Section D,
line 7: $

Applied to underdistributions of prior years

Applied to 2020 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2020, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2020. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2021. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2016

Excess from 2017

Excess from 2018

Excess from 2019

o o |0 (T |

Excess from 2020

032027 01-25-21
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Schedule A (Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc. 31-1348100 Page 8

[ ¥ Supplemental Information. provide the explanations required by Part i, line 10; Part I, ine 17a or 17b; Part Hil, line 12;

Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4¢, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.

(See instructions.)

Schedule A, Part II, Line 10, Explanation for Other Income:

Other Income

2016 Amount: § 2,428,330,

2017 Amount: § 2,872,414,

032028 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule B Schedule of Contributors OMB No. 1545-0047
(F°'§"09§,?’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
gr 990-PF) P Go to www.irs.gov/Form990 for the latest information. 2020
epartment of the Treasury
internal Revenue Service
Name of the organization Employer identification number
Matthew 25 Ministries, Inc. 31-1348100

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

oot

501{c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

:’ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and ll. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A){vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VI, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts [ and i

:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | {entering
"N/A" in column {b) instead of the contributor name and address), li, and Ill.

:’ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexciusively

> 3

religious, charitable, etc., contributions totaling $5,000 or more during the year

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part [V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B {(Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) {2020)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Matthew 25 Ministries, Inc.

Employer identification number

31-1348100

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

3$ 24,387,127,

Person D
Payroll D
Noncash

{Complete Part ll for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 6,970,581,

Person D
Payroll D
Noncash

{Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 64,551,107,

Person D
Payroll :]
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 15,203,888,

Person D
Payroll ]
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c})

Total contributions

(d)
Type of contribution

3 6,520,197,

Person D
Payroll ]
Noncash

{Complete Part |l for
noncash contributions.)

(a)
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 6,215,124,

Person D

Payroll :]

Noncash
{Complete Part 1l for
noncash contributions.)

023452 11-25-20
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020) Page 3
Name of organization

Employer identification number

Matthew 25 Ministries, Inc, 31-1348100
T see instructions). Use duplicate copies of Part Il if additional space is needed.
Noncash Property (seei jons). Use dupli pies of Part Il if additional space i ded
(a) ©)
No.

L (b) ) FMV (or estimate) (d) ;
from Description of noncash property given . . Date received
Part | (See instructions.)

Products for Humanitarian Aid
1
$ 24,387,127, 12/31/20
(a) ©)
No.

e (b) 3 FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part | (See instructions.)

Products for Humanitarian Aid
2
$ 6,970,581, 12/31/20
(a) (©)
No.

o (b) : FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part | (See instructions.)

Products for Humanitarian Aid
3
$ 64,551,107, 12/31/20
(a) (©)
No.

- ®) . FMV (or estimate) (d) i
from Description of noncash property given N . Date received
Part | (See instructions.)

Products for Humanitarian Aid
4
$ 15,203,888, 12/31/20
(a) (©)
No.

o b) 5 FMV (or estimate) (d) i
from Description of noncash property given N . Date received
Part | (See instructions.)

Products for Humanitarian Aid
5
$ 6,520,197, 12/31/20
(a) ©)
No.

oo b) 5 FMV (or estimate) (@ 3
from Description of noncash property given . X Date received
Partl (See instructions.)

Products for Humanitarian Aid
6
$ 6,215,124, 12/31/20

023453 11-25-20
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Schedule B (Form 990, 990-EZ, or $90-PF) (2020)

Page 4

Name of organization

Matthew 25 Ministries, Inc,

Employer identification number

31-1348100

Use duplicate copies of Part lll if additional space is needed.

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10} that total more than $1,000 for the year

from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info, once.) > s

{a) No.
l;rorrl:“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.

gOrTI (b} Purpose of gift (c) Use of gift (d) Description of how gift is held

a

(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

{a) No.

gorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held

a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a} No.
g:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
Schedule B (Form 990, 990-EZ, or 990-PF} (2020)
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= = | OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements .

(Form 990) P Complete if the organization answered "Yes" on Form 990, 2020

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. -

Department of the Treasury > Attach to Form 990. :

internal Revenue Service PGo to www.irs.gov/Form990 for instructions and the latest information.

Name of the organization Employer identification number
Matthew 25 Ministries, Imc. 31-1348100

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part [V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number atend of year .
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? . . D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... [ lYes [ INo

Ty

‘B | Conservation Easements. Compiete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization {check all that apply).
:] Preservation of land for public use {for example, recreation or education) D Preservation of a historically important land area

:] Protection of natural habitat :] Preservation of a certified historic structure
:] Preservation of open space

g b WN =2

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation @asements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure includedin @ ... 2¢
d Number of conservation easements included in {c) acquired after 7/25/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p>
4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holdS? D Yes :] No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
| S
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
»$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)@)B)()
and section 170(h)(4)(B){ii)?
9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
o]

:]No

rganization’s accounting for conservation easements.
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part [V, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xl the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenue included on Form 990, Part VIII, line 1 » 3

(i} Assets included in Form 990, Part X » $

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenueincluded on Form 990, Part VIIL, line 1 > 3
b Assetsincludedin Form990, Part X ... ... | )
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 Matthew 25 Ministries, Inc, 31-1348100 Page 2
| Partll| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (ontinved)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply):
a :] Public exhibition d :] Loan or exchange program
:] Scholarly research e :| Other
c :] Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIIl.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? . ... D Yes D No
Escrow and Custodial Arrangements. Compiete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOrm 980, Part Xy e
b If "Yes," explain the arrangement in Part Xlil and complete the following table:

DNO

Beginning balance

Aditions dUNNg e Year
Distributions during the year
Ending balance e
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been providedon Part X#l ...
1 Endowment Funds. Complete if the organization answered "Yes” on Form 990, Part IV, line 10.

{a) Current year {b) Prior year {c) Two years back | {d) Three years back | (e} Four years back

- 0o a 0

1a Beginning of year balance
Contributions

Net investment earnings, gains, and losses

Grants or scholarships

Other expenditures for facilities
and programs

o o O o

-~

Administrative expenses

g Endofyearbalance ..
2 Provide the estimated percentage of the current year end balance {line 1g, column (a)) held as:

a Board designated or quasi-endowment P> %

b Permanent endowment P %

¢ Term endowment P %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
() Unrelated organizations e  3a(i)
(i) Related organizations 3a(ii)

b If "Yes" on line 3a(ji), are the related organizations listed as required on Schedule R? 3b

‘ 4 Describe in Part Xlll the intended uses of the organization’s endowment funds.
1 ‘M | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property {a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
la land 1,381,972, . 1,381,972,
b Buildings 9,455,591, 1,455,083, 8,000,508,
¢ Leasehold improvements 2,614,269, 1,015,415, 1,598,854,
d Equ]pment ___________________________________________________ 2,709,322. 1,754,340. 954,982.
e Other .. 532,844, 453,798, 79,046,
Total. Add lines 1a through 1e. (Column (a) must equal Form 990 Part X column (B) line T0C) oo, > 12,015,362,

Schedule D (Form 990) 2020
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Schedule D {Form 890) 2020 Matthew 25 Ministries, Inc. 31-1348100
' ) Investments - Other Securities.

Complete if the organization answered "Yes" on Form 980, Part IV, line 11b. See Form 990, Part X, line 12.
{a) Description of security or category (inciuding name of security) {b) Book value {c) Method of valuation: Cost or end-of-year market value
(1) Financial derivatives

Page 3

{2) Closely held equity interests
(3) Other

A

B)

©)

(3)]

E)

(F)

G)

(H)
Total.

Col. (b) must equal Form 990, Part X, col. (B) line 12.) >
fill| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 890, Part X, line 13.
{a) Description of investment {b) Book value {c) Method of valuation: Cost or end-of-year market value

(1)
(2)
(3)
{4)
{5}
)]
(7)
(8)
(9)

b) must equal Form 890, Part X, col. (B) ling 13.) p»
Other Assets.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11d. See Form 890, Part X, line 15.
{a) Description {b) Book value

(1)
{2}
(3}
{4)
{5)
{6)
7}
(8}
(9}

a0 (2.0 [l
Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, fine 11e or 11f. See Form 990, Part X, line 25.

1. {a) Description of liability {b) Book value

(1} Federal income taxes
(2) PPP Loan 865,901.
(3) Accumulated postretirement benefit obligation 733,041.
@)
(5)
(6)
)
@)
©)

Total. (Column (b} must equal Form 990. Part X, ¢l (BIlIN8 25 wovovioiriiriieiiiiiiiiiiiiii | 2 1,598,942,

2. Liability for uncertain tax positions. In Part XlII, provide the text of the footnote to the organization’s financial statements that reports the

organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIlI .

Schedule D (Form 990) 2020

032053 12-01-20
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Schedule D {(Form 990) 2020 Matthew 25 Ministries, Inc, 31-1348100 Page 4
‘Part XI | Reconciliation of Revenue per Audited Flnanclal Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 306,909,031,
2 Amounts included on line 1 but not on Form 990, Part VIiI, line 12:

a Net unrealized gains (losses) on investments 2a 456,809,

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2¢c

d Other (Describe in Part XLy 2d 26,137,

e Addlines 2athrough 2d 482,946,
3 Subtract line 2e from line 1 3 306,426,085,
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line7b l 4a 40,012,

b Other {DescribeinPartxuy .~~~ l 4b 447,784 . |2 0

¢ Add |ines4aand4b .............................................................................................................................. 4c 487,806,

is.m equal Form 990. Pa e 12 0 o iiiiiiiiiiiiiiiiiisiaass 5 306,913,891,
- Reconcnllatlon of Expenses per Audited Fmanclal Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.
1 Total expenses and losses per audited financial statements 270,990,977,
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25:

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Otherlosses e, 2c

d Other (Describe in Part XU 2d 32,183,

e Addlines 2athrough 2d 32,183.

3 Subtractline 2e from e 1 270,958,794,
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VI, line 7b .| 4a 40,012,
b Other {Describe in Part XIIl.) 4b 13,667,195,

¢ Add lines 4a and 4b

13,707,207,
5 284,666,001,

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, fines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part X, lines 2d and 4b. Also complete this part to provide any additional information.

Part X, Line 2:

The Organization is a not-for profit organization that is exempt from

income tax under Section 501(c){3) of the Internal Revenue Code (IRC). The

Organization qualifies for deductible contributions as provided in IRC

Section 170(b){I){(A)(vi) and has not been classified as a private

foundation within the meaning of the IRC Section 509(a).

Part XI, Line 2d - Other Adjustments:

Less: Fundraising Expenses 32,183,

Change in Post Retirement obligation -6,046,

Total to Schedule D, Part XI, Line 24 26,137,

032054 12-01-20 Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 Matthew 25 Ministries, Inc,. 31-1348100 Page 5
Part AW Supplemental Information onsinueq)

Part XI, Line 4b - Other Adjustments:

Investment income reported below the line on Audited

financial statements 538,929,

Gain/Loss reported below the line on Audited financial

statements ~-85,089,

Post Retirement Obligation reported below the line on

Audited F§ -6,046.

Total to Schedule D, Part XI, Line 4b 447 ,794.

Part XII, Line 24 - Other Adjustments:

1

Less: Fundraising Expenses 32,183,

Part XII, Line 4b - Other Adjustments:

Loss on Inventory Obsolescence 13,667,195,

Schedule D (Form 990) 2020
032055 12-01-20
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SCHEDULE F Statement of Activities Outside the United States | oy wisos
(Form 990) P> Complete if the organization answered "Yes" on Form 990, Part 1V, line 14b, 15, or 16. 2020
Department of the Treasury P> Attach to Form 990. o =
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. .

Name of the organization Employer identification number
Matthew 25 Ministries, Inc, 31-1348100

General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? l—__] Yes No

2 For granimakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the
United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.}

{a) Region {b) Number of | (¢} Number of |{d) Activities conducted in the region (e} If activity listed in (d) {f} Total
offices employees, |, tyne) (such as, fundraising, pro- is a program service, expenditures

. R agents, and R X . - for and
in the region | independent |gram services, investments, grants to describe specific type investments

contractors ipi i i i i i . "
in the region recipients located in the region}) of service(s}) in the region in the region

Central America and
the Caribbean -
Antigua & Barbuda,
Aruba, Bahamas, 0 0 Program Services Humanitarian Assistance 98,440,462,

South America -
Argentina, Bolivia,
Brazil, Chile,
Columbia, Ecuador, 0 0 [Program Services Humanitarian Assistance 4,541,166,

Middle East and

North Africa 0 0 Program Services Humanitarian Assistance 695,789,
South Asia 0 0 [Program Services Humanitarian Assistance 464,678,
3a Subtotal ... 0 04,142,095,

b Total from continuation
sheetsto Part] 0 0.

c Totals (add lines 3a

and3b) o 0 04,142,095,
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990} 2020

032071 12-08-20

30
11141109 758989 MMAQO1 2020.05000 MATTHEW 25 MINISTRIES, IN MMA(0O1_1




020¢ (066 w04} 4 3INpayods

02-£0-2k ¢.02€0

€1 | 13US 10 SUOI}EZIUEDIO 19Yj0 JOo s8quind [Bjo 18ju] ¢
« T 19119] Aouapeainba (£)(0) L0G UONO8S B paplacid SBY |asunod 1o esyueib ayi Yoiym 1oy 10 ‘SH) aus Aq uopeziuebio (g)(0)L0s 1dwexs
xe} e Se paziubooal ‘Aiunoo ubiaioy ey A senueyo se paziufooal aie 1eY) aroge paisl) suoiieziuebio Jusdioss Jo Jequinu (30} JSu3 g
R e :
AR sqonpoxd *8L9 ¥9¥ "0 ®oue]}ST9SY ®ISY Y3Inog
ﬁMﬂHMUﬂGNEﬁm
AR gaonpoxd ' 68L 669 *0 90UR]ITESY ®OTIIVY Y310
ueTIe]TURWUNY pue 3sed STppPT
AW g3onpoxd ‘991 I¥S ¥ ‘0 2OURISTESY eDTIBWY YINog
ueTIe]TURUNY
AR sqonpoad "z9% 0¥V 86 ) souelsTSSY UeeqqTied oYl puy
ueTIe] TURUMY eOTISWY [eljus
(+oyso ‘|esiesdde QouUB)sISSe QoUB)SISSE
! ! ! juswasingstp yseo| juesb yseo jo uelb s|qeoljdde y ue
‘ANS Yooq) uonen|en yseouou Jo yseouou stp U } Useo } } uoiBsy (9) (slgeaydde J1) NI P uoneziuebio jo swep (e)
10 pousey (1) uonduosaq (4) 40 Junowy (B) 10 touuepy (3} unowy (a) j0 ssoding (p) uo1198s 8p0d Sy (a) L

AUE 10} ‘G| Ul ‘Al MBd ‘066 W10 UO ,SBA, paiomsue uoieziuebio ayy ji 919jdWwo) *Salels PSHUN @Y} SPISIND SalIuT 40 SUOREZIUBRIQ 0} 3JURISISSY J3YIO pUE sjueln

‘pepeau si aoeds [rUCIIPPE JI pajeoldnp 8q UED || Yed "000'G$ UBY) 2I0W paniadal oym jusidioal

¢ abed

00T8PET-TE

*oul 'S9TIISTUTH §7 MOUIIBH

020¢ (066 Wiod) 4 9|npeyds

/Z3/9/¥35999-LQ56-62.p-AGY /-€L8Y/¥E6 :al 9dojaauz ubignooq



0202 (066 wao) 4 Anpayds

(43

Og-€0-cl €/0ce0

(to30 ‘jesiesdde

‘AN 5400G) aouejsisse
uonenjeA 90UB}SISSE YSEOUOU yseouou JusWSSINGSIP Yseo jueib yseo sjuaidioal uoiBey (q) souelsisse 40 Juelib o adA) ()
30 poyrei {u) Jo uonduosaq (6) 40 Junowy (3 Jo sauuely (a) 40 Junowy (p) | jo JequinN (o)
‘papeau st eoeds [eUCHIPPE §i peyedydnp aq ued || ved
‘gL 8ull ‘Al HEd '066 ULOL UO S8\, paIsmsue uoneziueBio syl i alejdwo) *seleis paliun syl SPISINQ S[ENPIAIpU| 0} aduelsISSY JaYpQ pue syueln  EljIieg
€ abed 00T8HET-TE *oUT 'S9TIISTUIH GZ MOUIIeR 020¢ {066 Wi04) 4 8INpayos

12319/v35999-/0S8-62.y-QSv.-€.8¥. 86 ‘Al adojaru3 ubignoog



DocusSign Envelope 1D: 9B474B73-745D-4729-B5D7-6665E47B7E27

Schedule F (Form 990) 2020  Matthew 25 Ministries, Inc. 31-1348100 Page 4
'Pat ¥ | Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? jf "Yes, "

the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see InStructions for FOrmM 926) ... e D Yes No

2 Did the organization have an interest in a foreign trust during the tax year? jf "Yes," the organization may
be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't file with Form 3990)

D Yes No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? jf "ves,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to

Certain Foreign Corporations (see InStructions for FOrm 54771) e D Yes No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? if *Yes, " the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see INStUCtions for FOMM 8621) ..o oo [ Yes No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain

Foreign Partnerships (see INStructions fOr FOIMM 8865)  .......oo.w oo [ Ives No
6 Did the organization have any operations in or related to any boycotting countries during the tax year? jf

"Yes, " the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for FOrm 5713; don't file With FOMN 990) ... [1ves No

Schedule F (Form 990) 2020
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(Form 990) 2020  Matthew 25 Ministries, Inc. 31-1348100 Page 5
Supplemental Information
Provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part II, line 1 (accounting method); Part Il (accounting method); and Part lll, column (c)

Schedule
g %3

(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

Part I, Line 2:

Communications with grantees and visits affected areas,

032075 12-03-20 Schedule F (Form 990) 2020
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SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities | OMB No. 1545-0047

{Form 990 or 990-EZ)| Complete if the organization answered "Yes" on Form 980, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.
Employer identification number

Department of the Treasury P> Attach to Form 990 or Form 990-EZ.
Matthew 25 Ministries, Inc. 31-1348100

Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information.

Name of the organization

Fundraising Activities. complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a D Mait solicitations e D Solicitation of non-government grants
b D Internet and email solicitations f D Solicitation of government grants
c D Phone solicitations g D Special fundraising events

d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 990, Part VII} or entity in connection with professional fundraising services? D Yes D No

b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

i) Did v) Amount paid " .
{i) Name and address of individual e (i) oia (iv) Gross receipts tg %or ,etameg by) | {vi) Amount paid
or entity (fundraiser) (i) Activity have custody | from activity fundraiser to (or retained by)
contibutions? listed in col. {i) organization
Yes | No
Total »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or $90-EZ. Schedule G (Form 990 or 990-EZ) 2020
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Schedule G (Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc. 31-1348100 Page 2
8| Fundraising Events. Compiete if the organization answered "Yes" on Form 990, Part IV, ine 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, fines 1 and 6b. List events with gross receipts greater than $5,000.

# Ot ents
I (a) Ever;c #1 (b) Event #2 {c) Nher even (d) Total events
K.Race and Hunger] one (add col. (a) through
Prive
col. {c))
(event type) (event type) (total number)
g
&
3| 1 Grossreceipts 48,263, 48,263.
o
2 Less: Contributions 5,880, 5,880,
3 Gross income (line 1 minusline2) ... .. 42,383, 42,383,
4 Cashptizes
5 Noncashprizes . ... ...
2]
&
5| 6 Rentfacilitycosts
&
i
g 7 Foodandbeverages . ...
=
8 Entertainment ..
9 Other direct expenses . 31,353, 31,353,
10 Direct expense summary. Add lines 4 through 9in column (d) » 31,353,

Net income summary. Subtract line 10 from line 3, column (d) ... » 11,030,
v Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a.

. {b) Pull tabs/instant . (d) Total gaming (add

g (a) Bingo bingo/progressive bingo (c) Other gaming col. (a) through col. {c))

1 _Grossrevenue ... ...
w| 2 Cashprizes ...
@
3
g 3 Noncashprizes
w
§ 4 Rent/facilitycosts
E

5 Otherdirectexpenses ...

Ces % || Yes % ] Yes_
6 Volunteerlabor [ INo [ InNe [ INo

7 Direct expense summary. Add lines 2 through 5 in column (d)

8 Net gaming income summary. Subtract line 7 fromline 1, column {d) ... »

9 Enter the state(s) in which the organization conducts gaming activities:
a Is the organization licensed to conduct gaming activities in each of these states?
b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year? [:] Yes [:] No

b If "Yes," explain:

032082 11-25-20 Schedule G (Form 990 or 980-EZ) 2020

36
11141109 758989 MMA(0O1 2020.05000 MATTHEW 25 MINISTRIES, IN MMAOO1_1




DocusSign Envelope ID: 9B474B73-745D-4729-B5D7-6665E47B7E27

Schedule G (Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc.

11 Does the organization conduct gaming activities with nonmembers? D Yes D No
12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
10 administer Chantable GaMING 2 D Yes D No
13 Indicate the percentage of gaming activity conducted in:
a The organization’s facility ... .. e 13a %
b An outside facility 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? D Yes D No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party P> $
¢ If "Yes," enter name and address of the third party:

_  andtheamount

Name P

Address p>

16 Gaming manager information:

Name P>

Gaming manager compensation P $

Description of services provided P

D Director/officer D Employee D Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the State GaMING CON SO T D Yes D No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year p» $
Supplemental Information. provide the explanations required by Part |, line 2b, columns (jii) and (v); and Part Ill, lines 9, 9b, 10b,

15b, 15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions.

032083 11-25-20 Schedule G (Form 990 or 990-EZ) 2020
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DocusSign Envelope ID: 9B474B73-745D0-4729-B5D7-6665E47B7E27

Schedule G (Form 990 or 990-E27) Matthew 25 Ministries, Inc. 31-1348100 Page 4
'Part ¥ | Supplemental Information ontinueq)

Schedule G (Form 990 or 990-EZ)
032084 04-01-20
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11141109 758989 MMA(001

DocuSign Envelope ID: 9B474B73-745D-4729-B5D7-6665E47B7E27

SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
Department of the Treasury P Attach to Form 990.
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information.

| OMB No. 1545-0047

2020

Name of the organization

Matthew 25 Ministries, Inc,.

Employer identification number
31-1348100

Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

Part VI, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.

:I First-class or charter travel I:] Housing allowance or residence for personal use
:I Travel for companions I:] Payments for business use of personal residence
:I Tax indemnification and gross-up payments I:] Health or social club dues or initiation fees

:I Discretionary spending account I:] Personal services (such as maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Il to explain

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a?

3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s

CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to

establish compensation of the CEO/Executive Director, but explain in Part {1l

Compensation committee :I Written employment contract
:I Independent compensation consultant Compensation survey or study
:I Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:

a Receive a severance payment or change-of-control payment?

b Participate in or receive payment from a supplemental nonqualified retirement plan?

¢ Participate in or receive payment from an equity-based compensation arrangement?

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.

Only section 501{c)(3), 501{c){4), and 501{c{29) organizations must complete lines 5-9.

5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the revenues of:
a The organization?
b Any related organization?
If "Yes" on line 5a or 5b, describe in Part 1ll.

6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the net earnings of:
a The organization?
b Any related organization?
If "Yes" on line 6a or 6b, describe in Part Ill.
7 For persons listed on Form 990, Part Vi, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part lil

8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part Il
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)?

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

032111 12-07-20
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DocuSign Envelope D: 9B474B73-7450D-4729-B5D7-6665E47B7E27

SCHEDULE L Transactions With Interested Persons | ove o tseso0e
(Form 990 or 990-EZ} | p» Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 2020
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.

Department of the Treasdry P> Attach to Form 990 or Form 980-EZ.
Internal Revenus Service P Go to www.irs.gov/Form990 for instructions and the latest information.

Name of the organization Employer identification number

Matthew 25 Ministries, Inc. 31-1348100
Excess Benefit Transactions (section 501(c)(@3), section 501(c){4), and section 501(c)(@29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part 1V, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

i o {b) Relationship between disqualified o . {d) Corrected?
{a) Name of disqualified person person and organization {c) Description of transaction Yes N
o

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
SBCHON A8 » 3

Loans to and/or From Interested Persons.
Compilete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose |(d}Loantoor| (g Original (f)Balance due | (g)in M) ’ggg{g‘gerd (i) Written
interested person with organization of loan orga‘::;;::n? principal amount defauilt? cgmmittee? agresment?
To |From Yes| No | Yes| No | Yes | No

Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part [V, line 27.

(a) Name of interested person {b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance

the organization

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2020

032131 12-09-20
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DocuSign Envelope 1D: 9B474B73-745D-4729-B5D7-6665E47B7E27

Schedule L (Form 990 or 990-E7) 2020 Matthew 25 Ministries, Inc,

31-1348100 Page 2
Business Transactions Involving Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between Ainte.rested (c) Amoupt of (d) Descrip’gion of c(ﬁ%asrnggggn?;
person and the organization transaction transaction revenues?
Yes No
Rev. Wendell Mettey Founder and former 162,000, License fee X
Rev, Wendell Mettey Founder and former 96,279, Medical Rei X

Supplemental Information.

Provide additional information for responses to questions on Schedule L (see instructions).

Sch L, Part IV, Business Transactions Involving Interested Persons:

(a) Name of Person: Rev, Wendell Mettey

(b) Relationship Between Interested Person and Organization:

Founder and former President and parent of the current CEO

(a) Name of Person: Rev, Wendell Mettey

(b) Relationship Between Interested Person and Organization:

Founder and former President and parent of the current CEO

(d) Description of Transaction: Medical Reimbursement

032132 12-09-20

11141109 758989 MMA(0OQ1
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DocuSign Envelope 1D: 8B474B73-745D-4729-B5D7-6665E47B7E27

SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service

P Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
P> Attach to Form 990.
P Go to www.irs.gov/Form990 for instructions and the latest information.

Noncash Contributions

| OMB No. 1545-0047

2020

R

5

Name of the organization

Employer identification number

Matthew 25 Ministries, Inc. 31-1348100
Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VI, line 1g

1 Art-Worksofart

2 Art-Historical treasures

3 Art-Fractionalinterests .

4 Books and publications ..

5 Clothing and household goods X 143,485,665, FMV

6 Carsand othervehicles

7 Boatsandplanes

8 Intellectualproperty

9 Securities - Publicly traded X 43 355,310, FMv
10 Securities - Closely held stock .. . .
11 Securities - Partnership, LLC, or

trust interests
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures

14 Qualified conservation contribution - Other
15 Real estate - Residential . .
16 Real estate - Commercial
17 Realestate-Other .
18 Collectibles
19 Foodinventory X 1506103 1,135,727, FMV
20 Drugs and medical supplies X 1101045 18,103,826, FMV
21 Taxidermy
22 Historical artifacts ..
23 Scientific specimens
24 Archeological artifacts
25 Other P ( Personal ) X 13,280,029 109,906,752, FMV
26 Other P ( Linens ) X 3029852 11,967,060, FMV
27 Other P ( Other ) X 4422502 8,569,964, Cost
28 Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions

30a

31
32a

b
33

for which the organization completed Form 8283, Part V, Donee Acknowledgement

During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holding period?

If “Yes," describe the arrangement in Part |I.

29

Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions?

Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

contributions?

If "Yes," describe in Part ll.

If the organization didn't report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part Il

LHA

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule M (Form 990} 2020 Matthew 25 Ministries, Inc. 31-1348100 Page 2

Supplemental Information. provide the information required by Part 1, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b}, the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ | —=etes
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2020
Form 990 or 990-EZ or to provide any additional information. -
Department of the Treasury P Attach to Form 990 or 990-EZ.
Internal Revenue Service P Go to www.irs.gov/Form990 for the latest information. X
Name of the organization Employer identification number
Matthew 25 Ministries, Inc. 31-1348100

Form 990, Part III, Line 1, Description of Organization Mission:

Ministries is committed to educating the public on the conditions and

needs of the "poorest of the poor" and by providing resources for

action.

Form 990, Part III, Line 4d, Other Program Services:

Belfle: Haiti Mission Hotel low cost accomodations to missionaries

Belvi: Haiti Health Clinic

My Fathers House: Orphanage Support

General support in Haiti

General support in Nicauragua

Misc Other

Expenses § 831,208, including grants of § 0. Revenue § 1,252,

Form 990, Part VI, Section B, line 11b:

Form 990 is reviewed by the Treasurer and Officers of the Organization

before it is filed

Form 990, Part VI, Section B, Line 12c:

Potential conflicts of interest are resolved by the president and chairman

of the board.

Form 990, Part VI, Section B, Line 15:

Review of Independent NGO compensation surveys.

Form 990, Part VI, Line 17, List of States receiving copy of Form 990:

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) 2020
032211 11-20-20
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Schedule O {Form 990 or 990-EZ) 2020 Page 2

Name of the organization Employer identification number
Matthew 25 Ministries, Inc, 31-1348100

AK, AL, AR, AZ,CA,CO, CT, DC,FL,GA HI,IL, KS KY MA MD ME MI MN MO, MS 6MT,KNC,ND, NH

NJ,NM NV NY, OH,OK,OR,PA RI, SC,TN,6TX, UT VA WA WI,6WV

Form 990, Part VI, Section C, Line 18:

Form 1023 is available at the corporate office, Form 990 is available at

the corporate office, on the organizations website or upon request.

Form 990, Part VI, Section C, Line 19:

All documents are available upon request. Form 990 and the audited

financial statements are available on the organizations website.

Form 990, Part XI, line 9, Changes in Net Assets:

Change in postretirement benefit obligation -6,046,

Form 990, Part XII, Line 2C:

No changes in process from the prior year.

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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Sch

{Form 990) 2020 Matthew 25 Ministries, Inc. 31-1348100 Page 5
Supplemental Information
Provide additional information for responses to questions on Schedule R. See instructions.

ule
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