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OIL AND GAS TAX REVENUES QUARTERLY UPDATE SUMMARY

This memorandum provides a summary of oil production and prices, oil and gas tax revenue collections, and oil and
gas tax revenue allocations, including comparisons to forecasted amounts, projections for the biennium, and comparisons
to the prior biennium. The forecasted amounts reflect the 2023 legislative revenue forecast ("original forecast"),

prepared at the close of the 2023 legislative session.

QUARTERLY SUMMARY
Oil Production and Prices

The schedules below provide information on actual and forecasted oil production and prices for June 2023 through
August 2023. Oil and gas tax revenue collections and allocations reflect production and prices from 2 months prior. The
amounts shown for the actual oil prices reflect the average of Flint Hills Resources posted prices and West Texas

Intermediate posted prices.

Average Daily Oil Production - Barrels Per Day

June 2023 July 2023 August 2023
Actual 1,166,604 1,180,692 1,219,345
Forecast 1,100,000 1,100,000 1,100,000
Variance to forecast 66,604 80,692 119,345
Percentage variance to forecast 6.1% 7.3% 10.8%

Average Oil Price - Price Per Barrel

June 2023 July 2023 August 2023
Actual $67.23 $73.19 $79.24
Forecast 70.00 70.00 70.00
Variance to forecast ($2.77) $3.19 $9.24
Percentage variance to forecast (4.0%) 4.6% 13.2%

Oil and Gas Tax Revenue Collections
The schedule below provides a comparison of actual to forecasted oil and gas tax revenue collections for August 2023

through October 2023.

August 2023 September 2023 October 2023
Actual $210,689,047 $233,590,602 $263,336,519
Forecast 224,070,000 231,539,000 231,539,000
Variance to forecast ($13,380,953) $2,051,602 $31,797,519
Percentage variance to forecast (6.0%) 0.9% 13.7%

Oil and Gas Tax Revenue Allocations
The schedule below provides information on the oil and gas tax revenue allocations to the Three Affiliated Tribes of
the Fort Berthold Reservation, state funds, and political subdivisions for August 2023 through October 2023.

August 2023 September 2023 October 2023
Three Affiliated Tribes $21,020,599 $19,724,266 $22,477,995
Legacy fund 56,962,643 64,227,976 72,358,784
North Dakota outdoor heritage fund 0 1,744,854 1,982,992
Abandoned well reclamation fund 0 872,427 991,496
Political subdivisions 27,760,754 47,332,921 37,522,392
Common schools trust fund 8,506,521 9,706,025 10,746,354
Foundation aid stabilization fund 8,506,521 9,706,025 10,746,354
Resources trust fund 17,438,367 19,897,352 22,030,025
Oil and gas research fund 1,413,995 1,212,114 1,696,351
State energy research center fund 706,997 606,057 848,176
General fund 68,372,650 58,560,585 81,935,600
Social service fund 0 0 0
Budget stabilization fund 0 0 0
Lignite research fund 0 0 0
State disaster relief fund 0 0 0
Strategic investment and improvements fund 0 0 0
PERS main system plan 0 0 0
Municipal infrastructure fund 0 0 0
County and township infrastructure fund 0 0 0
Airport infrastructure fund 0 0 0
Total $210,689,047 $233,590,602 $263,336,519
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Distributions to Political Subdivisions

The schedule below provides information on the distribution of oil and gas gross production tax collections to
political subdivisions for August 2023 through October 2023. The formula for the distributions to political subdivisions
became effective with July 2023 oil production and September 2023 distributions. However, this memorandum
reports the distributions to political subdivisions for the period August 2023 to July 2025 to align with the reporting

for the allocations to state funds.

Hub cities

Hub city school districts
Counties

Cities (excluding hub cities)

Townships
Total

School districts (excluding hub city school districts)

August 2023 September 2023 October 2023
$4,034,787 $5,790,365 $4,902,149
739,212 1,129,340 931,959
14,998,432 26,676,117 20,781,020
5,035,664 8,924,917 6,962,812
1,974,235 3,053,500 2,580,535
978,424 1,758,682 1,363,917
$27,760,754 $47,332,921 $37,522,392

CURRENT BIENNIUM COMPARISON TO FORECAST

The schedule below provides a comparison of actual to forecasted oil and gas tax revenue allocations for the

biennium to date through October 2023.

Three Affiliated Tribes

Legacy fund

North Dakota outdoor heritage fund
Abandoned well reclamation fund
Political subdivisions

Common schools trust fund

Foundation aid stabilization fund
Resources trust fund

Oil and gas research fund

State energy research center fund
General fund

Social service fund

Budget stabilization fund

Lignite research fund

State disaster relief fund

Strategic investment and improvements fund
PERS main system plan

Municipal infrastructure fund

County and township infrastructure fund
Airport infrastructure fund

Total

Biennium to Date Increase (Decrease)

Actual Forecast Amount Percentage
$63,222,860 $89,554,750 ($26,331,890) (29.4%)
193,549,403 179,541,976 14,007,427 7.8%
3,727,846 2,919,396 808,450 27.7%
1,863,923 1,459,698 404,225 27.7%
112,616,067 102,461,051 10,155,016 9.9%
28,958,900 29,332,010 (373,110) (1.3%)
28,958,900 29,332,010 (373,110) (1.3%)
59,365,744 60,130,621 (764,877) (1.3%)
4,322,460 3,865,930 456,530 11.8%
2,161,230 1,932,965 228,265 11.8%
208,868,835 186,617,593 22,251,242 11.9%
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
0 0 0 N/A
$707,616,168 $687,148,000 $20,468,168 3.0%

OIL AND GAS TAX REVENUE ALLOCATIONS

The chart below provides information on the oil and gas tax revenue allocations, excluding the allocations to the
Three Affiliated Tribes of the Fort Berthold Reservation, for the biennium to date through October 2023.
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30%
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STATE'S SHARE - FUND STATUS
The chart below provides information on the status of the state's share of allocations ("buckets") for the biennium
to date through October 2023. The dates in the white boxes reflect when the funds are estimated to reach the
statutory limit based on the 2023 legislative revenue forecast, prepared at the close of the 2023 legislative session.
The dates shown in the gray boxes reflect when the funds reached the statutory limit or when the funds are
anticipated to reach the statutory limit as adjusted for the actual allocations for the biennium to date.
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CURRENT BIENNIUM PROJECTIONS

The schedule below provides information on actual oil tax revenue allocations for the biennium to date through
October 2023 and forecasted amounts for the remainder of the biennium. The amount shown for the original
forecast reflects the 2023 legislative revenue forecast, prepared at the close of the 2023 legislative session.

2023-25 Biennium Actual Allocations and Remaining Forecast
Actual Through Remaining Biennium Original
October 2023 Forecast Total Forecast
Three Affiliated Tribes $63,222,860 $580,893,534 $644,116,394 $670,448,284
Legacy fund 193,549,403 1,163,677,341 1,357,226,744 1,343,219,317
North Dakota outdoor heritage fund 3,727,846 11,272,154 15,000,000 15,000,000
Abandoned well reclamation fund 1,863,923 12,854,635 14,718,558 14,485,700
Political subdivisions 112,616,067 579,932,783 692,548,850 682,393,834
Common schools trust fund 28,958,900 190,111,513 219,070,413 219,443,523
Foundation aid stabilization fund 28,958,900 190,111,513 219,070,413 219,443,523
Resources trust fund 59,365,744 389,728,590 449,094,334 449,859,211
Oil and gas research fund 4,322,460 13,177,540 17,500,000 17,500,000
State energy research center fund 2,161,230 5,338,770 7,500,000 7,500,000
General fund 208,868,835 251,131,165 460,000,000 460,000,000
Social service fund 0 250,000,000 250,000,000 250,000,000
Budget stabilization fund 0 0 0 0
Lignite research fund 0 10,000,000 10,000,000 10,000,000
State disaster relief fund 0 12,533,761 12,533,761 12,533,761
Strategic investment and improvements fund 0 477,894,701 477,894,701 453,978,847
PERS main system plan 0 65,000,000 65,000,000 65,000,000
Municipal infrastructure fund 0 115,000,000 115,000,000 115,000,000
County and township infrastructure fund 0 115,000,000 115,000,000 115,000,000
Airport infrastructure fund 0 20,000,000 20,000,000 20,000,000
Total $707,616,168 $4,453,658,000 $5,161,274,168 $5,140,806,000

CURRENT BIENNIUM TO PRIOR BIENNIUM COMPARISON
Oil Production and Prices

The schedules below provide information on actual and forecasted oil production and prices for the first 3 months
of the 2023-25 biennium and 2021-23 biennium. Oil and gas tax revenue collections and allocations reflect oil
production and prices from 2 months prior.

Average Daily Oil Production - Barrels Per Day

Actual
Forecast

Variance to forecast

Percentage variance to forecast

2023-25 Biennium

2021-23 Biennium

Through Through Increase (Decrease)

August 2023 August 2021 Amount Percentage
1,188,880 1,105,769 83,111 7.5%
1,100,000 1,100,000 0 0.0%

88,880 5,769 83,111 1,440.6%
8.1% 0.5%

Average Oil Price - Price Per Barrel

Actual
Forecast

Variance to forecast

Percentage variance to forecast

2023-25 Biennium

2021-23 Biennium

Through Through Increase (Decrease)
August 2023 August 2021 Amount Percentage
$73.22 $66.81 $6.41 9.6%
70.00 50.00 20.00 40.0%
$3.22 $16.81 ($13.59) (80.8%)
4.6% 33.6%

Oil and Gas Tax Revenue Collections
The schedule below provides a comparison of actual to forecasted oil and gas tax revenue collections for the
first 3 months of the 2023-25 biennium and 2021-23 biennium.

2023-25 Biennium | 2021-23 Biennium
Through Through Increase (Decrease)
October 2023 October 2021 Amount Percentage

Actual $707,616,168 $584,943,058 $122,673,110 21.0%
Forecast 687,148,000 490,820,000 196,328,000 40.0%
Variance to forecast $20,468,168 $94,123,058 ($73,654,890) (78.3%)
Percentage variance to forecast 3.0% 19.2%
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