LOAN AGREEMENT
is made and signed on this 27 of September, 2011
BY and BETWEEN:
(1) Sandalwood Continental Limited, a company
incorporated under the laws of British Virgin Is-
lands, under the registration number 1015511 with
its registered office at Akara Building, 24 De Cas-
tro Street, Wickhams Cay I, Road Town, Tortola,
British Virgin Islands, hereinafter referred to as
the Lender, represented by Jaqueline Alexander,
Carmen Wong and George Allen, Directors, acting
by virtue of Articles of Association, on the one
hand,
and

(2) Limited liability company “Ozon”, registered
in accordance with the law of Russian Federation,
with its registered office 188731, Russian Federa-
tion, Priozerskiy region, Platform 69 km., duly
represented by its General Director Mr. V.
Chernyshov, acting by the virtue of the Articles of
Association, hereinafter referred to as the Bor-
rower on the other side

The Lender and the Borrower are referred to here-
inafter either individually as the “Party” or collec-
tively as the “Parties”

NOW IT IS HEREBY AGREED as follows:

1. Loan. The Lender shall lend to the Borrower
and the Borrower shall borrow a Loan in the
amount of 51 000 000 (Fifty one million) Russian
rubles (hereinafter referred as Loan) repayable in
accordance with this Loan Agreement.

The Lender shall transfer the amount of Loan in
full or partly not later than within 1 (One) month
from the date of this Agreement is signed by the
Parties.

2. Repayment. The Loan shall be repaid to the
Lender on the Repayment date of the Loan. The
Repayment date of the Loan is September 27,
2031. The obligation to repay the Loan shall be
deemed to be performed when the amount and the
interest due to the Lender has been debited from
the Borrower’s account set out herein.

The Borrower shall be entitled to repay the Loan
in whole or in part before the Repayment Date, of
which the Borrower shall duly notify the Lender
not later than ten (10) Business Days established in
Russian Federation before the planned date of such
full or partial repayment.

JTOI'OBOP 3AVIMA

cocTaBJeH U noxnucan «27» cenrsops 2011 roxa
MEXAY:

(1) CanpaaByn KonrtunenTtan Jlumuren,
IOpPUIUYECKOE JIMIO TI0 3aKOHOJIaTEIbCTRY
Bputanckux BUPruHCKHX OCTPOBOB,
peructpauuoHHBd HoOoMep 1015511,
pacnonoxeHHoe no axapecy: Axkapa bunaunr, 24
He Kactpo Crpur, Bukxsmc Keit I, Poyn Tays,
Toprtona, bpuranckue Buprunckue octpoBa
(manee 3aiimonaBen), B Jure JlupekTopoB
XKaxnun Anexcanaep, Kapmen Bonr n [[xopmxka
Annena, NeMCTBYIONIMX HA OCHOBAaHHWU YCTaBa, C
OJIHOM CTOPOHBI,

u
(2) O0mecTBO ¢ OTPaAaHUYEHHOIN
OTBETCTBEHHOCTDb IO «O30H»,
3apETUCTPUPOBAHHOE COITIACHO 3aKOHOAATEIBCTBY
Poccuiickoit ®enepanun no agpecy Poccuiickas
Oenepanust, 188731, Jlenmnrpanckas o0macTs,
[Ipuosepckuit paiion, Ilmarpopma 69 kM.,
NMEHyeMOe B JaJbHEHIIEM «3aeMINUK», B JIUIE
reHepanpHoro aupekropa YepusimonBa B.H.,
JICHCTBYIOLLIETO HAa OCHOBaHMM YCTaBa, C JPYrod
CTOPOHBI,

3aumonaBen W 3a€MIIMK jgaliee BMecTe
nMenytcss CTOpPOHBI, a MO OTICIBHOCTH —
CropoHa

HACTOAIIUM AOTIOBOPHJUCH o
HIDKECIIEIYOLIeM:

1. 3aém. 3aumogaBel] MpPeAOCTABUT B
COOCTBEHHOCTh 3aéMIUKY, a 3aéMIIMK MONYYHUT
3aéM B cymme 51000000 (IIssitbaecsiT oguH
MuLInoH) Py6ieii (nanee — 3aem), mopiexanuii
BO3BpaTy B COOTBETCTBUHU C YCIOBHUAMHU
Hactosiuiero Jloroeopa.

3aiiMonaBen; 00s3yeTcsl MEpeBeCTH CyMMy 3aiima
MTOJTHOCTBIO WJIM YacTsIMU He mozaaee | (OmHoro)
Mecana ¢ MomeHTa nonnucanus CropoHamu
Hactosiuiero JloroBopa.

2. Bo3Bpar. 3aém JnomkeH OBITH BO3BpAIICH
3aumonaBy B Jlary Bo3Bpara 3aiima. JlaToii
Bo3BpaTa 3aiima saBasieTcs «27» CeHTAOpPH
2031r. OO6s3arenbCTBO MO TOTANICHHWIO 3aiiMa
CYHUTACTCA HMCIOJHCHHBIM, KOrga CymMma 3aiimMa u
Ha4YMCIICHHbIE Ha HEe MPOLEHTHI OyAyT CIUCAaHBI
co cu€ra 3aeMIMKa, YKa3aHHOTO B HACTOSIIEM
JHorosope.

3aéMIUK BIpaBe BO3BPATUTHh 3aéM MOIHOCTHIO
WM 9acTUYHO 10 J[aTel BO3BpaTa, 0 4eM 3aéMIIHK
IOJDKEH Hajjexamum o0pa3oM YBEIOMHUTH
3aunmonaBma He mo3gHee, yeM 3a 10 (Iecars)
Pabounx J[lne#, ycraHoBieHHbIX B Poccuiickoit
Odenepanun, A0 IUIAHUPYEMOH JaThl TaKOTO
ITOJTHOTO MJIM YaCTHYHOTO BO3BpATa.



In case of the partial repayment the interest from
the date of such repayment is accrued on the part
of the Loan remaining unpaid.

All payments shall be made to the Lender's bank
account specified by this Agreement or another
bank account of the Lender of which the Lender
shall duly notify the Borrower not later than ten
(10) Business Days established in Russian Federa-
tion before the day on which the payment becomes
due, and be considered made when the due amount
is credited to such account.

The Lender may at any time set off any amount
owed by the Lender to the Borrower against any
sum then payable by the Borrower to the Lender
under this agreement.

B cnygae wactuaHOTO BO3BpaTa 3aiiMa MPOIEHTHI
C JaTel TAKOTO BO3Bpara HAYHUCIAIOTCA Ha
OCTaBIIYIOCS YacTh HEBO3BPAUIEHHOW CyMMBI
3aiima.

Bce mnmarexu AOMKHBI cOBepliaThcs Ha
0GaHKOBCKMH cyeT 3auMoJaBlia, IPEeyCMOTPEHHBII
HacToAmuM J[OTOBOpOM HWJIH HHOW CUET
3anMonaBIa, 0 KOTOPOM 3aliMOZaBEIl YBEIOMHT
3aémmuka He MeHee yeM 3a 10 ([lecarp) Pabounx
JlHeii, ycraHoBieHHbIX B Poccuiickoit @enepanuu,
JI0 HACTYIUICHMsS MOMCHTAa YIUIaThl IUIATEXa, U
CUUTAIOTCS COBEPIICHHBIMHU, KOTJa JOJKHAS
CyMMa 3a4HCJICHA Ha TaKOH CYeT.

3aiiMoIaBeI] UMEET TIPABO B JIF0O0E BpeMs 3a9€CTh
NP0y CyMMYy, MOAJNEXAamylo BEIIJIATE
3aiimomaBiieM 3aeMIOUKy B CYET KaKHX-IHOO
IIaTexei, MojIexamux oriare 3aeMIIHKOM
3aiiMoaBIly IO HACTOSIIEMY JAOTOBODY.



3. Interest. The Loan (an amount received) shall
bear interest at the rate of one percent (1%) per
annum.

The Borrower at his own expense shall compute
and pay the interest. The interest for use of the
Loan shall be computed on a monthly basis. The
interest for use of the Loan shall be calculated on
the amount of actual debt of the Borrower until the
full repayment of the amount of Loan by the Bor-
rower. The interest shall be computed from the
date following the date of receipt the monetary at
the Borrower’s account until the date of withdrawn
from the Borrower’s account due to return. The
interest for use of monetary within the uncomplet-
ed month shall be computed on basis of actual
number of days of use the Loan within such
month.

The interest shall be calculated on the basis of the
actual number of calendar days in each month and
a year of 365/366 days.

The payment of the accrued interest for use of
Loan shall be made by the Borrower together with
the Loan repayment, at the Repayment day.

The Borrower should fulfill the withholding and
payment of income tax for Lender from the inter-
est for use of the Loan payable to the Lender ac-
cording to existing legislation of Borrower’s coun-
try if the other terms would not be determine by
the legislation of the Parties.

The Lender shall have the right to require from the
Borrower the monthly interest payment. At the
same time the Lender shall send the written re-
quirements to the Borrower of monthly interest
payment not later than 30 calendar days before the
day on which the payment becomes due.

The interest on the amount of accrued interest for
use of the Loan shall not be computed by the Bor-
rower and shall not be paid to the Lender.

4. Currency. All payments effected by the Bor-
rower under the present Agreement shall be made
exclusively in Russian Roubles.

5. Borrower's default. In the event that:

3. Ipouentsl. Ha 3aém (mmodydeHHYIO CyMMY)
HAYUCIISIIOTCS TIPOLIEHTHI 110 CTaBKE OAUH MPOLEHT
(1%) romoBbBIX.

3aeMIIUK CaMOCTOSITEIbHO HAYHUCISAET H
BBINJTaYUBaeT NPONEHTH. [IpomeHT 3a
MOJB30BaHUE 3alMOM HA4YUCIIAETCS E€KEMECSIYHO.
[IporeHTHI 3a MONb30BaHUE 3aHMOM HAYUCIISIFOTCS
Ha CyMMy (aKTHYECKOH 3aqO0JKCHHOCTH
3aeMIlMKa 0 MOMEHTa MOJHOTO BO3Bpara UM
cyMmMbl 3aiima. TIporeHThl HAUMHAIOT HAUYUCIISITHCS
CO JHS, CIEAYIOIEro 3a IHEM MOCTYIUICHHUSI
JIEHES)KHBIX CPEICTB Ha CUeT 3aeMINUKa IO JICHBb
CITMCaHUs IEHE)XKHBIX CPEACTB MPU MX BO3BpPATE CO
cyera 3aeMmIlMKa BKIIOYUTENbHO. [IpoleHTHl 3a
HENOJHBIA MecsSl MONbL30BaHUI 3aliMOM
HAaYHCISAITCS HCXOAS H3 (PaKTUYCCKOTO
KOJIMYECTBA JHEH IOJIb30BaHMS 3aliMOM B TCUCHHE
TAaHHOT'O MECSIIA.

[TpoLeHThl MCYHUCIAIOTCST HA OCHOBE (DaKTUYECKH
NpOIIENIINX KaJCHIApHBIX JHEH W roja,
cocrosiiero u3 365/366 nueii.

Beimrata 3aeMIMKOM HAYMCICHHBIX MPOIEHTOB
MPOU3BOAUTCA OAHOBPEMEHHO C IIOTallICHUCM
3aiima, B JlaTy Bo3Bparta 3aiima.

3aeMIIMK OCYHIECTBIACT YIACP)KaHHE M YIUIaTy
HaJoroB 3a 3aiiMojaBIia M3 JOXOMOB (MPOIIEHTOB
3a MOJIB30BaHKE 3aifMOM), TOAJEKAIIUX BHIIIATE
3aliMOJaBIly B COOTBETCTBHU C JEHCTBYIOIIUM
3aKOHOJATEJIbCTBOM CTpaHbl 3aeMIIMKa, €Cln
HWHOE He OyleT YCTaHOBJICHO 3aKOHOAATEIHCTBOM
CropoH.

3aifiMomaBel; BIpaBe TpeOOBaTh OT 3aeMIIHKa
YIUIaThl TPOICHTOB 3a MOJb30BAHUC JICHEKHBIMU
CpEICTBaMU €KEMECSYHO, MPH 3TOM 3aiiMomaBer]
00s3aH HampaBUTh 3aEMIIUKY MHCHMEHHOE
TpeOOBaHUE O €KEMECSIYHON yIIaTe IPOLEHTOB He
no3gaee, deM 3a 30 (Tpuamars) KaJdeHIApHBIX
JIHEH 10 HACTYIUICHUS O0S3aHHOCTH 3aeMIIMKA 110
€KEeMECSYHON yIuIaTe IMPOIEHTOB 3a MOJIb30BaHUE
JICHE)KHBIMU CPEJICTBAMHU.

ITpoueHTEl Ha CyMMY HA4YHCIECHHBIX 3aEMIIHKOM
NPOIEHTOB 3a MOJb30BaHME 3aliMOM He
HAYMCASIOTCS H BhIIJaTe 3alMogaBIy HeE
TIOJIJIEKAT.

4. Banwra. Bce mnmartexu, coBepliaeMble
3aéMIMKOM IO HacTosweMy JloroBopy, AOJIKHBI
COBEpILIAThCA MCKIIOYUTEIBHO B POCCHUCKUX
pyOIsIX.

5. IIpocpouka 3aémunuka. B cirydae ecu:



the Borrower is in default of any of his payment
obligations hereunder within more than one (1)
month; or

the Borrower becomes insolvent or compounds
with his creditors or has an application for
bankruptcy or liquidation or a bankruptcy petition
presented against him;

the Lender is entitled to declare the Loan due and
repayable, in which case the Borrower within one
(1) month from the date of receiving the Lender’s
declaration shall repay the Loan and pay interest
accrued thereon.

For any payment delay (irrespective of whether the
Lender has declared the Loan due and repayable,
or not), the Borrower shall pay the additional inter-
est at the double rate from the interest rate, which
is pointed out in clause 2, charged on the amount
delayed for the period of delay.

6. Expenses of the Parties. All the operational
banking and other similar expenses including ex-
penses for granting funds to the Borrower, remit-
ting funds and interest to the Lender, are borne by
the Lender.

All the operational banking and other similar ex-
penses for remittance (redemption) of sum of the
loan and the loan interest to the Lender are borne
by the Borrower.

7. Bank accounts. For the purposes of this Agree-
ment the Parties shall use the following bank ac-
counts:

Lender:

Sandalwood Continental Limited

Gazprombank (Switzerland) Ltd.

Correspondent bank:
Gazprombank (Open Joint — stock Company),
Moscow

SWIFT: GAZPRUMM
Borrower:
OZON, Lic

RUB Account No.

3aéMIIUK:
000 «O30H»
/c B pyOIIs

>

(a) 3aéMmUK MPOCPOYUT BHINOIHEHHE JTIOOOTO W3
CBOUX TUIATEKHBIX 00S3aTENbCTB MO HACTOAIIEMY
HoroBopy Oosiee uem Ha 1 (OIUH) Mecsiil, WK

(b) 3aéMmuuk cTaHEeT HECOCTOSTEIBHBIM HIIH
3aKJIFOYHUT CO CBOUMH KPEIUTOPAMH COTJIAILIEHUE O
MOTAallleHuH JIOITOB MM T0JacT 3asBICHHUE O
JUKBUJALMN WM OaHKPOTCTBE, WM 3asBICHUE O
0aHKPOTCTBE OyAET MOIaHO IPOTHUB HETO,
3anMopaBerr BpaBe 0OBIBUTH 3aéM ITOIICKAITUM
JOCPOYHOMY BO3BpATy, B 3TOM CiIydac 3aéMINUK B
TedeHne | (OIHOTO) Mecsla CO JHS MOMydYeHUs
3agBIeHUs 3aliMoJaBlIa JOJDKEH BO3BPAaTUTh 3aéM
W YIUIaTUTh HAYMCIICHHBIC ITPOLICHTEI.

3a mpocpouky ImraTtexeidl (HE3aBUCUMO OT
NpenbsABIEeHUs 3amMonaBmeM 3alimMa K
JOCPOYHOMY IMOTalIeHHI0) 3aéMIIuK 00s3aH
YIIaTUTh JIOTIOJHUTEIBHBIA TPOLEHT B pa3Mepe
JBOMHOMI MPOLEHTHOW CTaBKH, YKa3aHHOU B
IIyHKTEe 2, Ha HPOCPOYCHHYIO CYMMYy 32 IEpPHOX
MIPOCPOYKH.

6. Pacxoast CtopoH. Bce omepamuoHHBIC
0aHKOBCKME M [pyrH€ aHAJOTWYHBIE PacXO.bl,
BKJIIOYAsi Pacxojibl 3a IIEPEYUCIICHHE 3aeMILUKY
JICHE)KHBIX CPEJICTB HECceT 3aliMo/iaBell.

Bce omepanmmoHHBIE OaHKOBCKHE W Jpyrue
AaHAJOTHYHBIE PacXOJbl, CBSI3aHHBIEC C
nepedrcieHueM (Bo3BpaTtoM) 3aiiMOaBIly CYyMMBI
3aiiMa 1/MJIM TIPOLICHTOB 110 HEMY, HECET 3aeMIIIUK.
7. bankoBckmue cyera. [[ns menedl HACTOSIIETO
HoroBopa CrTopoHB OyAyT HCIOJIB30BATh
cienyrone OaHKOBCKUE CUeTa:

3anmonasenr;

Canpanyn Kontunentan Jumuren
I"aznpombank (LIBerinapwst), JItm.

baHk — KOppecOHJEHT:
OAO «T"aznpombaHk», MockBa

with Bank ROSSIYA, St. Petersburg

B OAO «AB «POCCHSI» 1. Cankr-IlerepOypr,

8. Representations and warranties. The Borrower hereby warrants and represents that:

8. 3aBepeHus U rapaHTHH. 3aéMIUK HACTOSIIUM 3aBEpsIeT U TapaHTHPYET, YTO:



a. there are no pending or threatened actions or
proceedings before any court or administrative
agency which may adversely affect in any way the
Borrower’s financial ability to fulfill its obliga-
tions under the present Agreement;

b. the Borrower is not in default of any
contractual, legal or regulatory obligation that
might have any adverse effect on the Borrower’s
business, assets or that might otherwise impair or
threaten the Borrower’s ability to fulfill its obliga-
tions under the present Agreement.

The Parties hereby represent and warrant that they
have full power and authority to conclude and exe-
cute this Agreement.

The Borrower is duly incorporated and validly ex-
isting under the laws of the country of its incorpo-
ration. It has the power, and has obtained all nec-
essary authorizations, to own its assets and to carry
on its business in all relevant jurisdictions.

9. Notices. Any notice to be given under this
Agreement shall either be delivered personally or
sent by post (courier if overseas) or fax. The ad-
dress for service shall be its administrative office
for the time being or any other address for service
previously notified to the other party or (in the ab-
sence of such notification) his last known place of
residence. A notice shall be deemed to have been
served if personally delivered, at the time of deliv-
ery, if posted, at the expiration of five days after
the envelope containing the same was posted and
if sent by fax, at the time of transmission.

The party which has not informed on change of
requisites for serving of notice bears responsibility
for adverse effects thereof.

In proving such service it shall be sufficient to
prove that personal delivery was made, or that the
envelope containing such notice was properly ad-
dressed and put into a courier envelope and accept-
ed by the courier company or that the fax was
transmitted on a tested line as the case may be.

On all notices sent by abovementioned ways, the
Party received such notice is obliged to give the
answer within 5 (Five) Business Days.

10. Governing law. This Agreement shall be gov-
erned by and construed in accordance with the law
of England.

a. HEe WMeeTcs KaKux-TH00 OXHIAaeMBbIX WIHN
YTPOKAIOUINX JACHCTBUH WIIM MPOLIECCOB B JTIOOOM
Cyac Wi aJIMHUHHUCTPATUBHOM OpraHe, KOTOPLIC
MOT'YT HEOJIAropUsATHO MOBJIHATH HA (PUHAHCOBYIO
cmocoOHOCTh 3aéMIIMKa BBINOJHUTH CBOU
00s13aTeIhCTBA 10 HacTosAIIeMy JloroBopy;

b. 3aémmuKk He HAXOAWTCSA B MPOCPOYKE JFOOBIX
JTIOTOBOPHBIX, IOPUAMYECKUX WIIH PEryIUPYIOIINX
00s13aTeNbCTB, YTO MOIJIO OBl HEOIAarompuUsTHO
IIOBJIMATH Ha 6I/I3HCC 1 aKTUBBbI 3aéMH_[I/IKa 501050
MOIVIO MHBIM 00pa3oM CHHM3HMTh WJIH YIpOXarb
cmocobHocTH 3aéMINMKa BBINOJHUTH CBOU
00s13aTeIhCTBa IO HacTosAIeMy JloroBopy.
CTOpOHBI 3aBEpsSIOT ¥ TapaHTHPYIOT, UYTO
pacronaraioT BCEMH IpaBaMH IS 3aKJIIOYCHUS U
HCHIONHEHUs HacTosmero Jlorosopa.

3aeMIIUK 3aBepseT, YTO 3aperucTpUpOBaH
JNOJDKHBIM 00pa3oM M 3aKOHHBIM 00pa3om
CYIIECTBYET B COOTBETCTBUH C 3aKOHOJIATEIILCTBOM
CTpaHBI PETHCTPALUU, a TaKkKe 00IamacT BCEMH
mpaBaMd W HEOOXOIWMBIMH IOTHOMOYHSMH Ha
BIA/ICHUNE AaKTHBaMH W BEICHHE KOMMEPUYECKOM
IeATeIbHOCTH BO BCEX COOTBETCTBYIOIIUX
FOPUCOUKIHAX.

9. YBenomuienusi. Jlroboe yBemomiieHue, KOTOpPOE
JIOJDKHO OBITH C/IeNaHo Mo HacrtosimeMy Jlorosopy,
JIOJDKHO JTHOO OBITH JOCTAaBICHO JIMYHO, JIA0O
OTIPaBIEHO MOYTOH (KyphbepcKOW, eciu 3a
rpa"Huny), uaum mo ¢Qakcy. AapecoMm aus
HampaBiieHUs Oy#eT ajapec aIMHUHHCTPATHBHOTO
oduca, UMEIOIIMICI HA MOMEHT OTIIPAaBKH, WA
nwboi MHOW axapec, KOTOPBIH OBIA
IIPE/IBApUTEIBHO COOOIIEH APYrol CTOpOHE, WIH
(TIpA OTCYTCTBHH TAKOTO COOOIINCHHS) MOCIIEIHIHA
H3BECTHBIA agpec MECTOHAXOX/JICHUS.
VYBeOMJIE€HUE CUYMUTAETCS BPYUYEHHBIM, €CIH
JIOCTABJICHO JINYHO — B MOMEHT JIOCTaBKH, €CIIH
OTHPABJICHO MOYTOW — II0 UCTEUEHHHU TISATH JTHEU
IocjIe CAauy Ha IOUTY KOHBEPTA C YBEIOMIICHUEM,
U eCIU OTIpaBIeHO 1O (akcy — B MOMEHT
Tepeaayn.

CropoHa, He cooOmwuBmas 00 H3MEHEHUH
PEKBU3UTOB, HECET HACTYNHMBIIUC BCJICACTBHUE
9TOr0 HEOJIArONPHATHBIE TOCIIEICTBHUSI.

[Ipu HampaBleHHH YyBEIOMIIEHUS JOCTATOYHO
J0Ka3aTh, 4YTO COCTOsJIach I€pCOHAalbHAs
JTIOCTaBKa, WM YTO KOHBEPT C YBEIOMIICHHEM OBLIT
HaJJeXamuM 00pa3oM aJpecoBaH, IOMEHICH B
KOHBEPT KypbepCKOW CIIy>KOBI M NPHUHST €, WU
4yro (hakc ObUI mepefaH Ha NPOTECTUPOBAHHOU
JIMHUY, B 3aBUCUMOCTH OT KOHKPETHOH CHTYaIIHH.
Ha Bce yBengomieHHS, OTHpaBIECHHBIE
BHIIEeyKa3aHHBIMU crnocobamu, CropoHa,
MONyYWBIIass Takoe YBEOOMIICHHE, OO0sI3aHa
oTBeTHTD B TeueHue 5 (ITatu) Pabounx JlHei.

10. Peryimpyromee mpaBo. Hacrosmii Jlorosop
PETYIUPYETCS ¥ UCTOIKOBBIBACTCSI B COOTBETCTBHU
¢ IpaBoM AHIIINH.



11. Force Majeure. The performance by the Par-
ties of their respective obligations under this
Agreement shall be suspended in the event of the
occurrence of any force majeure circumstances,
i.e. circumstances of emergency beyond reason-
able control of the Parties which may occur after
the conclusion hereof and which circumstances
impede the Parties from performing their respec-
tive obligations hereunder, including, without limi-
tation, flood, fire, earthquake or any other natural
disasters, civil disturbance, strike, war, military ac-
tions, acts of governmental agencies. The occur-
rence and duration of such circumstances shall be
confirmed by the competent body of the country in
which territory such circumstances occur.

The Parties shall notify each other in writing of the
occurrence of Force Majeure circumstances within
Three (3) days of such occurrence. Otherwise, the
party relying on Force Majeure circumstances
shall be relieved from liability only from the date
such notice is given.

Should the Party fails to give timely notice of the
Force Majeure circumstances the Party in breach
shall reimburse the other party for the losses in the
amount of the actual damage caused by the failure
to notify or the delay in notification.

The occurrence of Force Majeure circumstances
shall result in suspension of performance of the
Parties’ obligations hereunder for the period of
such occurrence and the extension of performance
of such obligations for the period of existence of
such Force Majeure circumstances.

12. Severability. If any provision of this Agree-
ment is held to be void, the remaining provisions
shall remain valid and shall be construed in such a
manner as to achieve their original purposes in full
compliance with the applicable laws and regula-
tions.

13. Effect of headings. The headings to the arti-
cles of this Agreement shall not affect the con-
struction of this Agreement.

14. Coming into force. This Agreement shall en-
ter into force on the disbursement date (debiting
against Lender’s account) of Loan amount.

15. Language. This Agreement is executed in En-
glish and Russian languages; in case of any dis-
crepancies between the English and the Russian
versions of this Agreement the Russian version
shall prevail.

11. ®opc-Mazxop. HcnonHeHne 00s3aTeNbCTB
Cropon mo HacTtosmeMy JloroBopy
MMPUOCTAHABIIUBACTCA B CJIyda€ BO3HHUKHOBCHUA
00CTOATENBCTB HENPEONOIUMON CHIIBI, T.€.
00CTOSTENBCTB YpE3BBHIYAMHOrO XapakTepa,
HAXOSIIUXCST BHE pa3yMHOro KoHTpoisi CTOpoH,
BO3HHUKIIUX TOCII€ 3aKIIOYEHHS HACTOAIIETO
JloroBopa W MPENmATCTBYIONIUX HCIIOIHECHHUIO
o0s13arenbctB CTOpoH 1o HactosimeMy JloroBopy,
BKJIFOYAsi, Cpelu IPOYero: HaBOAHEHHE, MoXkap,
3eMIICTPSICCHUE W WHBIC SBICHUS IMPHUPOJIHI,
rpaXJAaHCKHE BOJHEHHS, 3a0acTOBKH, BOWHEI,
BOCHHBIC OCHCTBHSI, a Takxke JeHCTBUSA
TOCYIapCTBEHHBIX OpraHoB. DakT HACTyIUIEHUS
TaKUX OOCTOSITENBCTB U HX MIPOAOJIKUTEIILHOCTD
JIOJDKHBI OBITH MOATBEPIKICHBI COOTBETCTBYIOIIUM
KOMIICTCHTHBIM OpPTaHOM CTpaHBI, TI¢ HUMEIH
MECTO TaKHe 00CTOSITEIbCTBA.

CropoHBl 00s3aHBI B NHCHMEHHOH Qopme
YBEIOMHUTH IIpyT Apyra o cymecTBoBaHNH Popc-
MaXXOpHBIX 00cTosITenscTB B TeueHue 3 (Tpex)
JHeH co IHA HX HacTymjeHus. B mpoTuBHOM
cllydae CTOpOHA, cchlnaromasici Ha Popce-
Ma)KOpHBIE OOCTOSTEIIECTBA, OCBOOOKIAETCS OT
OTBETCTBEHHOCTH TOJBKO CO IHA 3asBICHUSA 00 WX
CYyIIECTBOBaHHU.

[Ipu OTCYTCTBHH CBOEBPEMEHHOTO H3BEILEHHUS O
dopc-MaKopHBIX 0O0CTOATENbCTBAX BHHOBHAS
CropoHa o0s3aHa Bo3MecTUTh Japyroil CropoHe
yOBITKH B pa3Mmepe peanbHOro ymepoOa,
NPUYNHEHHBE HEHU3BEMEHUEM HIHU
HECBOECBPEMECHHBIM HU3BEIICHUEM.

Hactynnenne ®opc-MakopHBIX 00CTOSATENBCTB
BJIEYET INPUOCTAHOBIECHUE CPOKA HCIIOIHECHUS
oOs3arenbeTB 06onx CTOPOH MO HAcTOSIIEMY
JoroBopy, Ha HmepuoA HUX JIEUCTBUSA U
COOTBETCTBYIOIIEE YBEIMUCHHUE CPOKA MCTIOTHEHUS
TaKuX O0s3aTeNLCTB Ha CPOK JnedcTBus Dopc-
Ma)KOPHBIX 0OCTOSITEIBCTB.

12. Jenrumocth. Ecan ycraHOBIE€HO, 4TO Kakoe-
nmbo W3 moJoXeHWi Hactosimiero JloroBopa
HEJEHCTBUTENBHO, OCTAaJIbHbIE IOJOXEHUS
COXpaHSIOT CHIy W JOJDKHBI TOJKOBaThCA B
KOHTEKCTE TEepPBOHAYAIBHBIX IIeNieil W B ITOTHOM
COOTBETCTBUH C IPUMEHUMBIM IIPABOM.

13. 3HayeHHe 3aro/I0BKOB. 3arojOBKH CTaTeH
HacTosero JloroBopa He BIUSIOT Ha TOJIKOBAHUE
HacTosiero Jlorosopa.

14. Bcerynienue B cumiy. Hacrosmuit JloroBop
BCTYNAaeT B CUIy C MOMEHTa CIHMCaHUS CO cueTa
3aiimogaBLa cyMmbl 3aiiMa.

15. S3bik. Hactosmumii JloroBop cocTaBieH Ha
AQHTJINHCKOM H PYCCKOM SI3BIKaX; B CIydae KaKHX-
00 HECOOTBETCTBUN MEXIY AaHIIOS3BIYHOW U
PYCCKOSA3BIYHOW BEpPCHUSAMHU IPUOPUTET HMEET
pycckosi3pIuHast Bepcus Jloroopa.



16. Miscellaneous. No amendments to this Agree-
ment shall be valid unless executed in writing and
signed by both Parties or its authorized representa-
tives.

The Parties shall treat any information related to
the content of this Agreement and any data pro-
vided by either Party in connection with the execu-
tion of this Agreement confidential. In no event
the Parties shall divulge or disclose the said infor-
mation fully or partially to any third persons with-
out prior written consent of the other Party, unless
specifically required by law.

IN WITNESS WHEREOQOF the parties hereto
have executed this Agreement in two (2) originals,
one for each of the Parties hereunder.

Signed by:

16. Ipoune mosoxkeHusi. JlroOble M3MEHEHHS K
HacTosieMy JloroBopy MMEIOT CHITy TOJIBKO B TOM
cj1ydac, €CJIM OHU UCIIOJTHEHBI B TIMCBMCHHOM BUJIC
u moxanucaHel obemmu CTOpOHaAMM WIM HX
YIOJHOMOUYCHHBIMH MPE/ICTaBUTEISIMH.
CTtopoHB 00fA3yIOTCA COXPaHIATH
KOH(UACHIINAFHOCTH B OTHOIIEHHH WH(OPMALINU
0 cozepxaHuM HacTosmero JloroBopa u J0OBIX
JIaHHBIX, TPEAOCTaBIsieMbIX 000K U3 CTOpOoH B
CBSI3W C MCIOJIHEHWEM Hactosiiero Jlorosopa, Hu
IIPU KakuX OOCTOSATENLCTBAX HE OTKPHIBATh U HE
pasrimamaTrh IMOJHOCTHIO HIHM B YacTH 3Ty
WHPOPMAIIUIO KaKUM-THOO TPEeThUM IHUIaM 0e3
NpPEABAPUTEIBHOTO NHCHBMEHHOTO COIIAcHs
npyroit CTOpoHBI, KpOoMe clydaeB, 0c000
MIPE/lyCMOTPEHHBIX 3aKOHOAATEIbCTBOM.

B NOATBEPXKIEHHUE YEI'O CrtopoHbl
cocraBwiM Hacrosimui JloroBop B 2-x (ABYX)
OPUTHMHAIBHBIX 3K3eMIJISpax IO OJAHOMY
IK3EMIUTAPY [UIs Kaxk10H 13 CTOPOH.

IMognucano:

For and on behalf of the Lender:
3a 1 OT UMEHH 3aMMOJaBLA

Jaqueline Alexander
Kakiaun Anexkcanaep

Carmen Wong
Kapmen Bonr

George Allen
Jkopaax AJieH

For and on behalf of the Borrower:
3a 1 oT MeHH 3aéMInKa

Chernyshov Vladimir
Yepubimos Baagumup Hukonaesuu
in the capacity of the General Director
B KadecTBe [ eHepabHOTO ANpPEKTOpa
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