No. MN-RL-936133

The Undersigned
COMMISSIONER OF COMMERCE
for the State of Minnesota
hereby certifies that

Upstart Network, Inc. dba Upstart
has made application, paid the fees required and in all other respects complied with the
laws of the State of Minnesota and is hereby authorized to transact the business of
Regulated Loan Company,

at: 2950 South Delaware Street, Suite 300, San Mateo, CA 94403
unless this authority be suspended, revoked, or otherwise legally terminated. This
certificate shall be in effect until December 31, 2022.

IN TESTIMONY WHEREOF, | have hereunto set my
hand and affixed the official seal of the

THE S7:
Q\\\/I’/c Department of Commerce, of the State of
f 3\‘.:; & ﬂ‘; Minnesota at my office in the City of St. Paul,
:%*:/ ' \f Minnesota, this 15t day of January 2022.
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Maxwell Zappia, Deputy Commissioner




