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Mission

Growing Nebraska communities through affordable housing and agribusiness.

Vision
NIFA leverages its resources, data, knowledge and technology, with effective statewide partnerships and
collaboration, to promote vibrant Nebraska communities through affordable housing solutions and agribusiness.

Values

Y Commitment @s Integrity &8 Collaboration g@ Innovation .Qé Stewardship
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2024 9% CGompetitive Cycle Application Summary

« Seventeen Applications * 15 applications - chose mixed income
13 Metro, 4 Non-Metro e Total units 604
» Eight Counties - 7-Family 10 - Senior
» Disaster Designation - 12 Applicants + 15 - New Construction 2 - Rehabilitation
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NEBRASKA INVESTMENT FINANCE AUTHORITY
LOW INCOME HOUSING TAX CREDIT PROGRAM
2024 9% LIHTC FULL APPLICATION LIST

(updated 9/15/2023)
MNIFA DEVELOPMENT NAME LIHTC/AHTC COUNTYTOTALLIHTC IMARKE # OF PROJECT PROFIT FINANCING ESTIMATED LIHTC AHTC
PROJECT # and ADDRESS APPLICANT COUNTYRUNITSRUNITS) UNITS § BLDGS TYPE STATUS SOURCES COST REQUESTED] REQUESTED
7-1055  Millard Landing Arch lcon Developrment Compary Douglas 52 41 1 1 Mew Construction Far Profit Conventional Loan 513,260,880 000,930 2600830
12656 Weir Strest 508 Walker Street Metro MDED HTF - 51,000,000
Omaha, NE 88137 Woodbine, 1A 51570 Multfanniby City HOME Funds
Darin Sonith: 712847 3355 Seniors klanaging Member Loan
Cisaster Declaration Front Porch
7-10568  Corby 38 Limited Partnership Holy Mame Housing Conporation Douglas 24 24 0 24 New Construction Mon-Profit Conmventional Loan 10,787,708 570,588 3570.588
vanous sddresses 4324 Fort Strest Metro NDED HOME - 5500,000
Omaha, NE 88111 Ornaha, NE 63111 Single Family Cwnier Equity
Matthiesar Cavanaughe 402 453 6100 Disaster Declaration
7-1057  Southlawn V Midwest Housing Initiatives, Inc. Hall 36 28 8 7 Rehabilitation For Profit Conventional Loan $5.830.282 $363,860 $363.860
vanous addresses F.C. Bow 5325 Mon-Retro MDED HOME - 5750,000
Grand Island, ME 82801 Lincoln, ME GB50S Muttifammiby Cieferred Developer Fee
Corey Vandewsge: 402 434 3523 Seniors Crwnier Equity
Disaster Declaration
Housing CDBG-DR
7-1058  Cardinal Commons [l Midwest Housing Initiatives, Inc. Sanpy 26 22 4 13 MNew Construction Far Profit Conventional Loan $0.620.578 5527024 627,024
S 13th 5t & Kasper 5t P.O. Bow 5425 Metro CDBG-DR - 52,000,000
Bellevue, NE 68147 Limcoln, ME 68605 Duplex Tax Increment Financing
Corey Vandewsge: 402434 2523 SEnicrs Crwnier Equity
Disaster Declaration
Housing CDBG-DR
7-1058  Shadow Lake Senior Villas AMD Partners LLC Sampy 36 28 8 &] MNew Construction Far Profit Conventional Loan 510,326,775 3042,0998 P42 008
Stony Point Dr & 5 70th Street 1440 Ere Street, Suite A Metro NDED HTF - $850,000
Papillion, NE 68046 Morth Kansas City, MO 84116 Multfanniby Deferred Developsr Fee
Andrew Danmer: 216.612.5181 SEniors Cwmner Equity
7-1080  Riwver Fork Villas |l Mesner Development Co Madison 18 14 4 =] MNew Construction Far Profit Conventional Loan $4.868,326 $306,204 $3006,204
M of E Omaha Ave & W of Victory Rd 1415 18 Street, PO Box 335 Mon-Metro MOED HOME - $8:50,000
Marfiolk, ME 88701 Central City, MNE 68826 Duplex Deferred Developsr Fee
Kathy Mesner 308.8468.3826 SEniors
7-10a1 Fairview Willas Mesmer Devalopmment Co Adarns 28 22 i 14 Mew Comstrsction For Profit Comventional Loan 37,051,067 448,204 408 204
S of F Street & E of Franklin Street 1415 16t Street, PO Box 335 Mon-Metro MOED HOME - $8:50,000
Hastings, NE 88801 Central City, MNE 68826 Duplex Deferred Developsr Fee
Kathy Mesner 308.846.3826 Seniors Cwmner Equity
7-1082  Carstens Gardens Apartrents TESCO Development, Inc. Gage 50 50 0 2 Acn. Rehab Far Profit Conventional Loan $56.767.030 $440, 755 40,755
1700 Park Street 2171 Judical Drive, Suite 200 Mon-bleto Cieferred Developer Fee
Beatrice, ME 63310 ermantown, TH 68133-3824 Muttifammiby R4R & Escrows
Jennifer Sisson: 901.752.7260 SEniors
7-1083  Tallgrass Family Housing Hoppe & Son, LLC Sapy ES a7 T ] MNew Construction Far Profit Conventional Loan 513152570 5020, 781 $E20. 781
6801 Capehart 5631 5 48th Strest, Suite 220 Metro CDBG-DR - 52,000,000
Papillion, ME 68133 Limcoln, ME GB516 MultifamibyDuplex Deferred Developsr Fee
Jacob Hoppe: 402439 1500 Farnily Saolar Tax Credits
Disaster Declaration
Housing CDBG-DR
7-1084  Tallgrass Senior Housing Heoppe & Son, LLC Sany K2 7 i 4 MNew Construction For Profit Conventional Loan 30,648 546 3420 800 20,860
7001 Capehart 5631 S 48th Strest, Suite 220 Metro CDBG-DR - 52,000,000
Papillion, ME 68133 Limcoln, ME GB516 Multfanmily Defemed Developer Fee
Jacob Hoppe: 402 489 1600 Seniors Solar Tax Credits
Disaster Declaration
Housing CDBG-DR
7-1085  Arbor Flats Brinshore Development, LLC Douglas 70 52 18 1 Mew Construction Mon-Profit Conventional Loan 530,818,012 51,050,000 $1,050,000
2510 5. B1ist Street 1603 Omington Avenue, Suite 450 Metro City HOME Funds
Omaiha, NE 868106 Ewvantston, IL G201 Muttfanmiby Cieferred Developer Fes
Todd Lieberman: 224.827 5061 Disaster Declaration CHOICE Neighborhoods
Housing CDBG-DR

NEBRASKA INVESTMENT FINANCE AUTHORITY




NEBRASKA INVESTMENT FINANCE AUTHORITY
LOW INCOME HOUSING TAX CREDIT PROGRAM
2024 9% LIHTC FULL APPLICATION LIST

(updated 9/15/2023)
MNIFA DEVELOPMENT NAME LIHTC/AHTC COUNTYTOTALLIHTC §MARKE #OF PROJECT PROFIT FINANCING ESTIMATED LIHTC AHTC
PROJECT # and ADDRESS APPLICANT COUNTYRUNITSRUNITS) UNITS § BLDGS TYPE STATUS SOURCES COST REQUESTED] REQUESTED
7-1088  The Flora Lofts RMDX Development Douglas g 3 f 1 MNew Construction For Profit Comventional Loan $12.200,.525 504 505 3504 505
2557 Jones Street 118 N 72nd Street, Suite 100 Metro CDBG-DR - 52,000,000
Omaha, NE 68105 Crnaha, NE 63114 Muttifammily Tax Increment Financing
Mait Dougherty: 402 650 2847 Seniors Defemed Developer Fee
Disaster Declaration Chwner Equity
Housing COBG-DR
7-1087  Victory Park Seniors Residence Burlington Capital Real Estate, LLC Lancastar 24 T1 13 1 MNew Construction For Profit Comventional Loan 517,814 338 31,036 484 $1,038.484
600 5 70th Strest 104 Famam Street, Suite 400 Metro Tax Imcrement Financing
Lincoln, ME 88510 Omaha, ME 88102 Multifanniby Crwnier Equity
zeorge Acholas 4028303080 SENIOs
7-1064 High Pointe Apariments Straightiine Development, LLC Washington 27 21 i 1 MNew Construction For Profit Comventional Loan 7432842 13,812 #1312
Angels Share Dr & James R Hansen 16255 Woodland Dr Metro NDED HOME - 5750,000
Blair, ME 580048 Crmaha, ME 681236 Multifammily Deferred Developsr Fee
Jim Posey: 402.680.9700 Disaster Declaration
7-1069  Fows at Spaulding Straightiine Development, LLC Douglas 16 13 3 4 MNew Construction For Profit Comventional Loan 37424 000 5320084 3320084
5150 Spaulding 16255 Woodland Dr Metro CDBG-DR - §2 000,000
Omaha, NE 68104 Omaha, ME 68136 Duplex Defemed Developer Fee
Jim Posey: 402.680.5700 Disaster Declaration
Housing CDBG-DR
7-1070 Villas at Spring Fidge Straightiine Development, LLC Sarpy 15 12 3 15 MNew Construction For Profit Comventional Loan 7.0 328 3351, 802 $351.808
2028 Cary Circle 16255 Woodland Dr Metro CDBG-DR - 52,000,000
Bellevue, NE 68147 Ormaha, ME 63136 Single Fanniby Defarred Developar Fee
Jim Posey: 402.6680.9700 Disaster Declaration
Housing COBG-DR
7-10M Villas at Alta Collina Straightiine Development, LLC Sarpy 15 12 3 15 MNew Construction For Profit Comventional Loan 7.0 328 3351, 802 $351.809
13315 5 46th Street 16255 Woodland Dr Metro CDBG-DR - 52,000,000
Bellevue, NE 681332 Orniaha, ME 63126 Single Fanniby Deferred Developer Fee
Jim Posey: 402 680.9700 Disaster Declaration
Housing COBG-DR
TOTAL 604 495 109 123 $182,312,235 $09,194,856 $9,194,856
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Total LIHTC/AHTC and NDED Funding Source Requests

$2,500,000
$ 2,000,000
$ 1,500,000
$ 1,000,000

S500,000

s | | HTC/AHTC e DED
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2024 9% CGompetitive Cycle — Rent Targeting

60.00%

50.00%

40.00%

30.00%

20.00%

10.00% I
0.00%

7-1055 7-1056 7-1057 7-1058 7-1059 7-1060 7-1061 7-1062 7-1063 7-1064 7-1065 7-1066 7-1067 7-1068 7-1069 7-1070 7-1071
mDevelopment AMI =Mean

NEBRASKA INVESTMENT FINANGE AUTHORITY



2024 9% Competitive Gycle — Gost per Unit

NON-METRO METRO

S450,000
$ One SD: $404,165 Not recommended
400,000
$350,000 - Recommended for conditional
Mean: $321,259 reservation
$300,000

Not included in calculation &
recommended

- Not included in calculation & not
recommended

$250,000 One SD: $226,537

$200,000 Meafii$226,537
$150,000
$100,000
$50,000
S_

7-1060  7-1061 /-1067  7-1055  7-1064  7-1068  7-1059 7-1066  7-1063  /7-1058 7-1056  /7-1070  7-1071  7-1065
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2024 9% Competitive Cycle — Cost per Square Foot

NON-METRO METRO

S500.00 Not recommended
S450.00
- Recommended for conditional
S400.00 reservation
5350.00 One SD: $308.68 Not included in calculation &
recommended
$300.00

Mean: $266.39

$250.00 One SD: $232.38

- Not included in calculation & not
recommended

$200.00 Meah: $226.99

$150.00

$100.00

$50.00

7-1060 7-1061 /7-1067 7-1063 7-1056 7-1068 7-1070 7-1071 7-1055 7-1064 7-1059 7-1058 7-1066 7-1065
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2024 9% Competitive Cycle — LIHTC per Occupant

NON-METRO METRO

$10,000.00
Not recommended
$9,000.00
$8.000.00 - Recommended for conditional
One SD: $7,403 One SD: $7 102 reservation
$7,000.00
Not included in calculation &
$6,000.00
- Not Included in calculation and
$5,000.00 not recommended
S4,000.00
$3,000.00
$2,000.00
$1,000.00
$-

7-1061 7-1060 /-1056  7-1063 7-1067 7-1070 7-1071 7-1064 7-1055 7-1065 7-1068 7-1066 7-1058 7-1059
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2024 9% Competitive Cycle — Rehabilitation

$131,000

$130,000

$129,000

$128,000

$127,000

$126,000

$125,000

$124,000

Cost per Unit

One SD =$130,512
Mean = $128,895

7-1060

7-1061

Cost per Square Foot

$300.00

$250.00
One SD = $258.94
Mean = $192.30

$200.00
$150.00
$100.00

$50.00

7-1060 7-1061

- 2024 Rehab & recommended

$7,000.00

$6,000.00

$5,000.00

$4,000.00

$3,000.00

$2,000.00

$1,000.00

LIHTC per Occupant

One SD = $5,849
Mean = $4,756

7-1057

7-1062
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2024 9% Competitive Cycle Gonditional Allocation Summary

« Seven Developments- 3 Metro, 4 Non-Metro

 Six Counties

« Five developments - inc
e 209 LIHTC units; 43 Mar

ude mixed income

Ket Rate units

« Disaster Designation - Four Developments * 1 -Family 6 - Senior
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Scoring Overview

Recommended for Conditional Reservation:

Development

Location

SUMMARY OF 2024 APPLICATIONS

Metro/Non-
Metro

Project
Type

Threshold
Criteria

Other

Selection
Criteria

Targeting
Gross
Rents

Efficient
Housing
Production -
Cost Per Unit

Efficient
Housing
Production -
Cost Per 5q.
Foot

Efficient

Housing
Production -
LIHTC Per

Occupant

MNatural
Disaster

Requested
Annual
AHTC/LIHTC

Conditional
Reservation
Amount

Metro

7-1055 Millard Landing 52 Omaha Douglas Metro NC Yes 52.75 5 2 1 1 2 63.75|5 699,930 | S 693,930

7-1063  [Tallgrass Family Housing 34 Papillion Sarpy Metro NC Yes 53 3 0.5 2 2 3 6350 S 629,761 | S 629,761

7-1064 Tallgrass Senior Housing 34 Papillion Sarpy Metro NC Yes 54 3 1.5 1 1 3 63.50| 5 429899 |5 429,899
Total Metro 120 S 1,759,590 S 1,759,590

MNon-Metro

7-1060 River Fork Villas Il 18 MNorfolk Madison Non-Metro NC Yes 51.5 5 1.5 1.5 0.5 2 62.00 |5 306,294 | S 306,294

7-1061 Fairview Villas 28 Hastings Adams Mon-Metro NC Yes 22 2 0.5 1 1.5 0 60.00 | 5 446,284 | 5 A46,284

7-1057 Southlawn V 36 Grand Island Hall Non-Metro| Rehab Yes 48 5 1.5 1.5 1.5 2 59.50 | S 363,860 | S 363,260

7-1062 Carstens Gardens Apts 50 Beatrice Gage Mon-Metro Rehab Yes 47 2 2 0.5 0 0 5450 | 5 440,755 | 5 A40,755
Total Non-Metro 132 S 1,557,193 S5 1,557,193
Total Recommended 252 5 3,316,783 5 3,316,783

Metro Alternate:

Arbor Flats

Omaha

Douglas

S 1,050,000

lications:

Corby 38

Omaha

Douglas

579,568

Villas at Alta Collina

Bellevue

sSarpy

321,809

Shadow Lake Senior Villas

Papillion

sarpy

042,998

Villas at Spring Ridge

Belleyvue

Sarpy

351,809

Victory Park Seniors Residence

Lincoln

Lancaster

S 1,036,464

Cardinal Commons Il

Belleyvue

Sarpy

S 527,024

The Flora Lofts

Omaha

Douglas

S 594,505

High Pointe Apartments

Blair

Washington

njLnjn|majnjLn|Ln|Ln

S 413,912

Did Not Meet Threshold

Total Non-Funded
Total Funded & Non-Funded

=Did not meet threshold

332
04

=Recommended for Conditional Reservation

NEBRASKA INVESTMENT FINANCE AUTHORITY
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S 3,316,783




e Mixed Income Senior Development

e NDED HTF funding

Millard Landing + 52 units
e 30 two-bedroom
omaha, NE e 21 three-bedroom
Douglas County

e 1 four-bedroom

e Amenities:
e Community room
e Washer and dryer in each unit
e At least on parking stall in a parking garage
e Storm Shelter
e Built in workspace

NEBRASKA INVESTMENT FINANGE AUTHORITY



Tallgrass Family Housing
Papillion, NE
Sarpy County

e Mixed Income Family Development

e NDED CDBG-DR funding

e 34 units
e 14 three-bedroom
e 20 four-bedroom

e Amenities:
e Washer and dryer in each unit
e Garage for each unit
e Playground
e Ceiling fans in every bedroom

NEBRASKA INVESTMENT FINANCE AUTHORITY



Tallgrass Senior Housing
Papillion, NE
Sarpy County

e Mixed Income Senior Development

e 34 two-bedroom units

« NDED CDBG-DR funding

e Amenities:
e Washer and dryer in each unit
e Senior exterior exercise equipment
e Pickleball court
e Ceiling fans in every bedroom

NEBRASKA INVESTMENT FINANCE AUTHORITY



Metro Alternate:

i %0 Arbor Flats
Omaha, NE
| Douglas C
; ougias Gounty
4
/ e 70 Mixed income family development units
q d e 27 one-bedroom
/) ! § e 27 two-bedroom
| Q\X/ e 16 three-bedroom
: AN \\_ .. | e Amenities:
L \/ — e COmmunity room
- a\ X ' _ - "‘“ e Washer and dryer in each unit
T\ \\;'-ag&ﬂ‘ | | [l | | | t} e Storm Shelter
[l _L N i e Exterior playground
I S T TR e Supportive Services
N — wm"‘ ‘ H | | | | | | ] | | e Quarterly onsite medical testing
\ = (N I ~ e Quarterly financial management classes

e Semi-annual clean-up events

NEBRASKA INVESTMENT FINANCE AUTHORITY



e Mixed Income Senior Development

« NDED HOME funding

River Fork Villas i
Norfolk, NE )
Madison County " earage for each unt

e Washer and dryer in each unit
e Storm shelter
e Individual garden plots for each unit

e 18 two-bedroom units

NEBRASKA INVESTMENT FINANCE AUTHORITY



e Mixed Income Senior Development

Fairview Villas  NDED HOME funding
HaStingS, NE e 28 two-bedroom units
Adams county e Amenities:

e Garage for each unit

e Washer and dryer in each unit

e Storm shelter

e Individual garden plots for each unit

NEBRASKA INVESTMENT FINANCE AUTHORITY



Southlawn V
Grand Island, NE
Hall County

e Mixed Income Family Rehab Development

e NDED HOME funding

e 36 two-bedroom units

e Amenities:
e Garage for each unit
e Washer and dryer in each unit
e Senior exterior exercise equipment
e Community garden

e Extends affordability for an additional 45 years

NEBRASKA INVESTMENT FINANGE AUTHORITY



e Acquisition/Rehab Senior Development

e 50 one-bedroom units

Carstens Gardens Apts « Amenities:
- o COmMmunity room
Beat"ce! NE e Community laundry room
Gage cou“ty e Senior exterior exercise equipment

e Community garden
e Ceiling fans for every bedroom
e Broadband/high-speed internet

i e T
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2024 Allocation Summary

4 OUrces Competitive CRANE Tiotal
2024 Low Income Howsing Tax Credis (LIHTC) + 4,625,898 3F 1,785,890 3 2,411,760
Mational Paal -
Retumed Credits -
2024 LIHTC Avallable $ 3JE25838 § 1,785,830 % 2,411,788
2024 LIHTC Allocation 2024 AHTC Alocathon Set Azldas

Usas Recommendad Caompettve CRANE Competitive CRANE Hon-profit { 10%) Mebro (0% Hon-Metro (50%)
Ressrvation of Tax Crediis
-10a3 K llard Landing 3 659,950 = 653,930 & 699,950
T-1063 Talgrass Famlly Housing 3 629,761 = 623,761 4 629,761
T-1064 Talgrass Senlor Housing 3 423 395 = 4.3 899 & 429,395

= - o -
T-1057 southilaawn 3 363,860 3 363,860 @ J63,660
T-10640 River Fork Wilas | D 300, 294 3 300, 294 = 306,252
T-1061 Falniiew Vilas D 445 254 3 445 254 & 246,262
T-1062 Carstens ardens ADanmenis 3 440,753 3 440, 753 *+ 440,755

= - o -

= - o -
Total - Compsililve Ressrdatllons $ 3316783 | % -| % 336783 | $ -1 % -| D.00% | § 1.755.550 |48.53% | $ 1,557,193 | 4255%
Forward Commitments from 2023 & Supplemental Allocations
1033 Candinal Commans | 3 65,346 = 65,346 3 96,346
T-1048 Crete Senkor Vilas 3 173,113 = 173,113 + 173,113
Sub Total - Forward Commitmsnts\s upplemantals from 2023 % 241,459 | § - 3 241,455 | $ - % - 0.00% | § G634 | 1.83% | § 175,113 4.53%
Total - Compefltive Reservations & Competitive Forward Allocations $ 31558242 | % - | % 3558242 % - | % - 0.00% | § 1.825936 | 50.36% | § 1,732,306 | 47.78%
CRANE Ressrvations
7-1016 Lizery Campus srand lsland 3 B7d 163 2 ord 163
CRAMNE Forward Commitmsants from 2023 & Supplemental Allocations
70974 Larimore = 221,040 + 2210480 | & 221,040
Total - CRANE Reservations & CRAME Forward Allecationsidupplementals $ - $ 1095203 | $ -| $1,095203 | § 221040 | 408% | $ -|000% | % -1 0.00%
Total Reservations $ 3558242 | % 1095203 | 3,558,242 | $1,055.203 |§ 221040 | 408% | § 1825936 [33.74%| % 1.732,306 | 32.01%
Satancs b Aocat T ool e[t weD mer D T T
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MOTION

Whereas, the Nebraska Investment Finance Authority (“NIFA") has completed its review of
the applications for 9% federal low-income housing tax credits (“Section 42 Credits”) and Nebraska
state low-income housing tax credits (“Nebraska Credits” and, together with the Section 42 Credits,
collectively, the “Tax Credits”) pursuant to the Low Income Housing Tax Credit Program 2024-2025
Qualified Allocation Plan - 2024-2025 Housing Credit Allocation Plan for 9% LIHTC/AHTC (the
“Qualified Allocation Plan”) - Competitive Cycle (2024 Tax Credits);

Whereas, said review was conducted pursuant to the Qualified Allocation Plan adopted by
NIFA pursuant to a public process and approved by the Governor of the state of Nebraska;

Whereas, the Qualified Allocation Plan provides that NIFA conduct an evaluation to
determine the appropriate amount, if any, of Tax Credits to be reserved, ranking alternate applicants
in both metro and non-metro scoring pools and, subject to the discretion of NIFA, selecting alternate

applicants (“Alternate Applicants”) from the applications submitted for conditional reservations in
the event additional Tax Credits become available as described below; and

NEBRASKA INVESTMENT FINANCE AUTHORITY



NIKFA

NEBRASKA INVESTMENT FINANCE AUTHORITY®

QUESTIONS?

Sara Tichota
LIHTC Allocation Manager
402.434.3916

sara.tichota@nifa.org
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