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Mission

Growing Nebraska communities through affordable housing and agribusiness.

Vision
NIFA leverages its resources, data, knowledge and technology, with effective statewide partnerships and
collaboration, to promote vibrant Nebraska communities through affordable housing solutions and agribusiness.

Values
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2022 9% CGompetitive Cycle Application Summary

« Fifteen Application - 10 Metro, 5 Non-Metro * 14 applications - chose mixed income

« Seven Counties 107 Market Rate units

e Seven Communities « 5-Family 7/ - Senior

« Disaster Designation - 11 Applicants 13 - New Construction 2 - Rehabilitation
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Total LIHTC/AHTC and NDED Funding Source Requests
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2022 9% Competitive Cycle — Rent Targeting
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2022 9% Gompetitive Cycle — Cost per Unit
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2022 9% Competitive Cycle — Cost per Square Foot
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2022 9% Competitive Cycle — LIHTG per Occupant
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2022 9% CGompetitive Cycle — Rehabilitation

Cost per Unit
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Scoring Overview
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e Mixed Income Senior Development

132 Sahler
Omaha, NE
Douglas County

e NDED CDBG-DR funding

e 50 two-bedroom units
e Developmentis in a high area of opportunity

e Amenities:
o COmmunity room
e Washer and dryer in each unit
e Storm Shelter
e Medical alert system in each unit
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e Mixed Income Senior Development

180 Drexel « NDED CDBG-DR funding
omaha NE e 50 two-bedroom units
3
DOlIg|aS county e Developmentisin a high area of opportunity

e Amenities:
o COmMmunity room
e Washer and dryer in each unit
e Storm Shelter
e Medical alert system in each unit
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Foxtail Gentral
Lincoln, NE
Lancaster County

e 35 Mixed Income Family Development
e 20 3-Bedroom
e 15 4-Bedroom

e NDED National Housing Trust Fund funding

e Developmentisin avery high area of
opportunity

e Amenities:
o COmMmunity room
e Washer and dryer in each unit
e Exterior playground
e Storage area
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Emerald View Apartments
Lincoln, NE
Lancaster County

e 64 Mixed Income Family Development
e 35 1-Bedroom
e 61 2-Bedroom
e 19 3-Bedroom
e 16 4-Bedroom

e NDED HOME funding

e Developmentisin avery high area of
opportunity

e Amenities:
o COmmunity room
e Washer and dryer in each unit
e Exterior playground
e Community garden
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Highlander Phase V

omaha, NE e 41 Mixed Income Development
e 2 1-Bedroom
Douglas Cﬂllllty e 17 2-Bedroom

e 22 3-Bedroom
e NDED CDBG-DR funding

e Choice Neighborhood with
Project-Based Rental Assistance

e Amenities:
e COmMmunity room
e Washer and dryer in each unit
o Storm Shelter
e Community garden
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Avenue 25 Villas
Central City, NE
Merrick County

e Mixed Income Senior Development

e NDED National Housing Trust Fund
funding

e 16 two-bedroom units

e Amenities:
e Garage for each unit
e Washer and dryer in each unit
e Storm Shelter
e Individual garden plots
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Fremont Northside Townhomes i
Fremont, NE
Dodge County

e Family Development
e NDED CDBG-DR Funding

e 27 UnNits
e 18 1-Bedroom
e 29 2-Bedroom
e 16 3-Bedroom

e Amenities:
e Garage for each unit
e Washer and dryer in each unit
e Exterior playground
e Storm Shelter
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e Mixed Income Senior Development

State Street Villas » NDED HOME Funding
Gl‘and ISIand, NE e 20 two-bedroom units
Ha" county e Amenities:

e Garage for each unit

e Washer and dryer in each unit
e Storm shelter

e Individual garden plots
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River Fork Villas
Norfolk, NE

Madison GCounty

e Mixed Income Family Development

e 20 units
e 18 3-Bedroom
e 2 4-Bedroom

e Amenities:
e Garage for each unit
e Washer and dryer in each unit
e Exterior playground
e Storm Shelter
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MOTION

Whereas the Nebraska Investment Finance Authority (“NIFA”) has completed its review of
the applications for 9% federal low-income housing tax credits (“Section 42 Credits”) and Nebraska
state low-income housing tax credits (“Nebraska Credits” and, together with the Section 42 Credits,
collectively, the “Tax Credits”) pursuant to the Low Income Housing Tax Credit Program 2022-2023
Qualified Allocation Plan - 2022-2023 Housing Credit Allocation Plan for 9% LIHTC/AHTC (the
“Qualified Allocation Plan”) - Competitive Cycle;

Whereas said review was conducted pursuant to the Qualified Allocation Plan adopted by
NIFA pursuant to a public process and approved by the Governor of the state of Nebraska; then

Be it resolved that subject to continued authorization of the Section 42 Credit program
pursuant to Section 42 of the Internal Revenue Code of 1986 (the “Code”) and the continued
authorization of the Nebraska Affordable Housing Tax Credit pursuant to Neb. Rev. Stat. § 77-2501
et seq. (the “AHTC Act”) and, in each case, the allocation amounts established therein, a “conditional
reservation” of Tax Credits in the amounts and categories set forth below shall be granted to the
applicants of the following projects:
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UESTIONS?

Sara Tichota
LIHTC Allocation Manager
402.434.3916

sara.tichota@nifa.org
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