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NEBRASKA INVESTMENT FINANCE AUTHORITY

Vision

Mission
Growing Nebraska communities through affordable housing and agribusiness.

NIFA leverages its resources, data, knowledge and technology, with effective statewide partnerships and 
collaboration, to promote vibrant Nebraska communities through affordable housing solutions and agribusiness.

Values
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Scoring Overview
• QAP

• Two Cycles
• Volume Cap – Approximately $35M 

• Impact
• Distribution
• Natural Disaster

• Bond/LIHTC Only
• One Application
• One County

• Bond/LIHTC/AHTC Cycle
• Eight Applications
• Four Counties

• Efficient Housing Production
• Process

• Score
• Rank highest to lowest

• Counties
• Efficient Housing Production 

Scores
• Final rankings
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Scoring Breakdown
1st Ranking – Counties 2nd Ranking – Efficient Housing Production
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Foxtail South
Lincoln, NE

Lancaster County
• 131 units

• 35 1-Bedroom
• 61 2-Bedroom
• 19 3-Bedroom
• 16 4-Bedroom

• Development is in a very high 
area of opportunity

• Amenities:
• Community room
• Washer and dryer in each unit
• Exterior playground
• Individual garden plots
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Kennedy Square East
Omaha, NE

Douglas County
• NIFA as Issuer

• 63 units
• 18 1-Bedroom
• 29 2-Bedroom
• 16 3-Bedroom

• CDBG-DR Funding

• Development has Project Based 
Rental Assistance

• Amenities:
• Community room
• Washer and dryer in each unit
• Exterior playground
• Individual garden plots
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Prairie View Apartments
Kearney, NE

Buffalo County

• NIFA as Issuer

• 97 units
• 22 1-Bedroom
• 47 2-Bedroom
• 28 3-Bedroom

• Acquisition/Rehab

• Amenities:
• Community room
• Washer and dryer in each unit
• Exterior playground
• High-speed internet access
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Timbercreek Apartments
Omaha, NE

Douglas County
• Bond/LIHTC Only

• 180 units
• 72 1-Bedroom
• 72 2-Bedroom
• 36 3-Bedroom

• Acquisition/Rehab

• Development is in an area of high 
opportunity

• Amenities:
• Community room
• Community laundry room
• Exterior playground
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Agenda Items #5 and #6
1.Review and Consideration of a Limited Purpose Intent Resolution for Kennedy 

Square East in an amount not to exceed $12,900,000
2.Review and Consideration of a Limited Purpose Intent Resolution for Prairie View 

Apartments in an amount not to exceed $8,900,000
3.Consideration of a Motion for the Allocation of 2022 Unified Volume Cap for the 

issuance of bonds:
a. Foxtail South
b. Kennedy Square East
c. Prairie View Apartments
d. Timbercreek Apartments
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Collaborative Resource Allocation for Nebraska (CRANE)

Public and Private Resources
Technical Assistance
Non-competitive
Specific Eligibility Requirements
Boost – 130%

February Board Meeting Recap
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3483 Larimore – Omaha 
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3483 Larimore –
Omaha

• Historic Adaptive Reuse

• Immanuel Institute 

Deaconess Campus

• Nurse’s Dormitory/School

• 45 one and two-bedroom 

units
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3483 Larimore – Omaha
Amenities
•On-site furnished community room

•Washer and dryer installed in each unit

•Computer room

•Unfinished storm shelter

•Medical alert/emergency response 

system

Supportive Services
•Quarterly onsite medical, dental, or 

vision testing

•RentWise Training

•Monthly onsite, organized tenant 

activities

•Mental Health Services

•Semi-annual clean up event
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YES Campus – Omaha
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YES Campus –
Omaha

• Youth Emergency Services

• Serving youth who are 

experiencing 

homelessness or near 

homelessness

• 40 one and two-bedroom 

units
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YES Campus – Omaha
Amenities
•On-site furnished community room
•Community laundry facility
•Exterior playground/exercise 

equipment
•Unfinished basement/storm shelter
•Community produce garden

Supportive Services
•Onsite food pantry
• Job training
•Monthly onsite, organized tenant 

activities
•Mental health counseling
•Case management
•Life skills, pregnancy and parenting 

classes
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Discussion
Advantages
• Projects moving forward

• Support from collaborators

• Carrying cost reduction 

• Application cost savings

• Projects placed in service by 2024

Disadvantages
• CRANE Program pause

• Delayed application revenue

• Additional requests for forward commitments

• Current CRANE applicants

• Impact on partner programs
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Programs Committee Recommendations
Recommended for approval of a Motion to Approve Conditional
Reservations for CRANE Utilizing the 2023 and 2024 Low-Income Housing
Tax Credit (LIHTC) and Affordable Housing Tax Credit (AHTC) Allocations
with the following stipulations:

• Developments must place in service by December 31, 2024;

• Current CRANE applicants that have submitted a full LIHTC/AHTC Application may be
eligible for a forward commit of 2024 credits upon reaching Category 1 status; and

• Prospective CRANE applicants may apply to be admitted to the CRANE program by
submitting an initial email and CRANE application; however, CRANE applicants will not
be invited to submit a full LIHTC/AHTC Application until sometime in 2024 (exact date
to be determined) for an allocation of 2025 LIHTC/AHTC.



Strategic Topic
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An Overview of LIHTC 
Projects in Omaha
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QUESTIONS?
S a r a  T i c h o t a
L I H T C  A l l o c a t i o n  M a n a g e r
4 0 2 . 4 3 4 . 3 9 1 6
s a r a . t i c h o t a @ n i f a . o r g
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