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• DOB, Senate, Assembly, and OSC each submit separate revenue and expenditure
estimates.

• Hold public hearing on the estimates with a focus on tax receipts and three major spending
areas – Medicaid, School Aid and Public Assistance.

• DOB and Legislature publish Quick Start report by November 15.

• Seeks to foster productive dialogue on fiscal issues well before release of January Executive
Budget.

Quick Start Budget Process
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General Fund Budget Gaps
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FY 2024 Spending Growth 
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Medicaid (+36%) School Aid/SY (+28%) All Other (+17%)

State Operating Funds – 5 Years +$24 Billion
FY 2024 = $124 Billion
FY 2019 = $100 Billion

FY 2019 5-Year Increase

$27.7
$34.4

$61.7
School Aid 

(SY)
1,316 

Medicaid
2,911 

All Other
2,796 

FY 2025 Estimated Spending = $131 Billion 
Shares of +$7 Billion (5.7%) Growth

Medicaid +10.5%
School Aid (SY) +3.8%

All Other +4.5%
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Medicaid State-Share Spending and Enrollment

FY 2024-2027 Mid-Year  Projections
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• Medicaid enrollment is expected to begin declining in FY 2024 to pre-pandemic levels.
• A slower than anticipated enrollment decline poses a risk to the current forecasts.
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State School Aid Increases
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• SY 2024 reflects the final year of the phase-in of full funding of the current 
Foundation Aid formula for the first time in its history.
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Public Assistance Spending and Caseload
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• The expiration of pandemic related assistance has led to increased Public 
Assistance caseloads.

• Caseloads are expected to increase over the course of the Financial Plan.
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Spending Estimates – FY 2025

• Total Disbursements for FY 2025 range from $130,807 to $130,898 million.
• Differences are mainly driven by estimates in School Aid Funding.

Executive 
Mid-Year 
Estimate

Senate 
Majority

Senate 
Minority

Assembly 
Majority

Assembly 
Minority

School Aid (School Year) 35,704 35,704 35,648 35,710 35,662 
Medicaid 30,658 30,658 30,658 30,658 30,658 
Public Assistance 707 707 707 683 707 

Subtotal 67,069 67,069 67,013 67,051 67,027 

All Other Disbursements 63,794 63,794 63,794 63,847 63,794 

Total Disbursements 130,863 130,863 130,807 130,898 130,821 

FY 2025 State Operating Funds Estimates
(millions of dollars)
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US Economics Forecast Comparison
CY 2022 CY 2023 CY 2024 CY 2025

REAL U.S. GDP
  Assembly Majority 1.9 2.4 1.7 2.0 
  Assembly Minority 1.9 2.4 2.0 2.4 
  DOB 1.9 2.4 1.6 2.0 
  Senate Majority 1.9 2.1 1.3 1.8
  Senate Minority 1.9 2.4 1.6 2.0 

PERSONAL INCOME
  Assembly Majority 2.0 5.5 5.3 4.7 
  Assembly Minority 2.0 5.4 4.5 4.0 
  DOB 2.0 5.3 4.1 4.2 
  Senate Majority 2.0 5.4 4.5 4.0 
  Senate Minority 2.0 5.3 4.1 4.2 

WAGES
  Assembly Majority 7.8 6.4 5.0 4.4 
  Assembly Minority 7.8 6.4 5.3 4.1 
  DOB 7.8 6.4 4.3 3.9 
  Senate Majority 7.8 6.4 5.3 4.1 
  Senate Minority 7.8 6.4 4.3 3.9 

CORP PROFITS W/ IVA & CCA
  Assembly Majority 9.8 1.0 1.1 2.8
  Assembly Minority 9.8 (0.6) 3.5 4.1
  DOB 9.8 (1.0) 1.4 4.7
  Senate Majority 9.8 (1.0) 1.5 4.3
  Senate Minority 9.8 (1.0) 1.4 4.7

NONFARM EMPLOYMENT
  Assembly Majority 4.3 2.4 1.1 0.6 
  Assembly Minority 4.3 2.4 1.1 0.9 
  DOB 4.3 2.4 0.8 0.7 
  Senate Majority 4.3 2.3 0.6 0.4 
  Senate Minority 4.3 2.4 0.8 0.7 

3-MONTH T-BILL RATE
  Assembly Majority 2.1 5.3 5.0 4.0 
  Assembly Minority 2.0 5.1 4.8 3.9 
  DOB 2.0 5.1 5.1 3.9 
  Senate Majority 2.0 5.1 4.8 3.9 
  Senate Minority 2.0 5.1 5.1 3.9 

Percent Change

U.S. FORECAST
ANNUAL CALENDAR YEAR

• While the US economy will likely avoid a 
recession, a slowdown is expected in CY 
2024.

• Employment growth slowed in 2023 and 
is forecast to grow at a slower rate in 
coming years.

• Interest rates increased in 2023 and are 
expected to remail elevated in 2024.
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		Quick Start Budget																Quick Start Budget

		Comparison Tables FY 2024																Comparison Tables FY 2025

		All Funds																All Funds



						DOB Mid-Year		Senate Finance				Assembly Ways & Means										Mid-Year		Senate Finance				Assembly Ways & Means

						Update		Majority		Minority		Majority		Minority								Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		51,682		51,393		51,846		51,508				Personal Income Tax 				55,538		55,973		55,538		56,206		55,530		55,757

		  Withholding				53,508		53,921		53,637		53,606		53,601				  Withholding				56,086		56,521		56,086		56,149		55,939

		  Estimated Payments				10,264		10,264		10,289		10,451		10,353				  Estimated Payments				10,757		10,757		10,757		11,334		10,816

		  Final Returns				3,530		3,530		3,539		3,535		3,509				  Final Returns				3,431		3,431		3,431		3,436		3,406

		  Other Payments				1,609		1,609		1,613		1,649		1,615				  Other Payments				1,664		1,664		1,664		1,684		1,671

		  Gross Collections				68,911		69,324		69,078		69,241		69,079				  Gross Collections				71,938		72,373		71,938		72,603		71,831

		  Refunds				(17,642)		(17,642)		(17,685)		(17,395)		(17,571)				  Refunds				(16,400)		(16,400)		(16,400)		(16,397)		(16,301)

						- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0



		Consumption/Use Taxes				21,932		22,064		21,774		21,954		21,989				Consumption/Use Taxes				22,427		22,285		22,427		22,458		22,680		22,456

		 Sales and Use Tax				19,931		20,063		19,773		20,009		19,987				 Sales and Use Tax				20,377		20,235		20,377		20,453		20,627

		 Cigarette and Tobacco Taxes				823		823		823		785		824				 Cigarette and Tobacco Taxes				783		783		783		748		782

		 Vapor Excise Tax				25		25		25		26		25				 Vapor Excise Tax				25		25		25		26		25

		 Motor Fuel Tax				490		490		490		486		491				 Motor Fuel Tax				491		491		491		489		491

		 Highway Use Tax				141		141		141		145		140				 Highway Use Tax				143		143		143		147		143

		 Alcoholic Beverage Taxes				284		284		284		276		287				 Alcoholic Beverage Taxes				287		287		287		281		290

		 Opioid Excise Tax				25		25		25		22		25				 Opioid Excise Tax				25		25		25		22		25

		 Medical Cannabis Excise Tax				12		12		12		8		12				 Medical Cannabis Excise Tax				12		12		12		8		12

		 Adult Use Cannabis Tax				70		70		70		70		70				 Adult Use Cannabis Tax				158		158		158		158		158

		 Auto Rental Tax				131		131		131		127		129				 Auto Rental Tax				124		124		124		124		125

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0				 Peer to Peer Car Sharing				2		2		2		2		2



		Business Taxes				25,915		25,915		26,975		26,020		26,054				Business Taxes				24,897		24,897		24,897		24,992		25,210		24,979

		  Corporation Franchise Tax				8,818		8,818		9,179		8,864		8,956				  Corporation Franchise Tax				8,739		8,739		8,739		8,774		9,046

		  Corporation and Utilities Tax				497		497		517		519		500				  Corporation and Utilities Tax				520		520		520		551		520

		  Insurance Taxes				2,723		2,723		2,834		2,734		2,718				  Insurance Taxes				2,735		2,735		2,735		2,745		2,737

		  Bank Tax				11		11		11		11		11				  Bank Tax				212		212		212		212		212

		  Pass Through Entity Tax				12,760		12,760		13,282		12,760		12,760				  Pass Through Entity Tax				11,584		11,584		11,584		11,584		11,584

		  Petroleum Business Tax				1,106		1,106		1,151		1,132		1,109				  Petroleum Business Tax				1,107		1,107		1,107		1,126		1,111



		Other Taxes				2,820		2,849		2,839		2,822		2,832				Other Taxes				2,509		2,526		2,509		2,534		2,531		2,522

		  Estate & Gift Tax				1,597		1,642		1,597		1,619		1,606				  Estate & Gift Tax				1,285		1,321		1,285		1,301		1,304

		  Employer Comp. Expense Tax				10		10		10		10		10				  Employer Comp. Expense Tax				10		10		10		10		10

		  Real Estate Transfer Tax				1,198		1,182		1,216		1,178		1,201				  Real Estate Transfer Tax				1,199		1,180		1,199		1,208		1,202

		  Pari-Mutuel Taxes				13		13		13		13		13				  Pari-Mutuel Taxes				13		13		13		13		13

		  Other Taxes				2		2		2		2		2				  Other Taxes				2		2		2		2		2



		     Total Taxes				101,936		102,511		102,981		102,642		102,383				     Total Taxes				105,371		105,682		105,371		106,190		105,952		105,713

																																- 0

		Education Gaming Receipts				4,484		4,484		4,484		4,560		4,563				Education Gaming Receipts				4,321		4,418		4,321		4,459		4,329		4,370

		  Lottery				2,554		2,554		2,554		2,522		2,551				  Lottery				2,401		2,431		2,401		2,424		2,398

		  VLTs				1,038		1,038		1,038		1,048		1,037				  VLTs				1,011		1,060		1,011		1,027		1,010

		  Mobile Sports Wagering				752		752		752		847		823				  Mobile Sports Wagering				767		779		767		864		769

		  Casinos 				134		134		134		137		146				  Casinos 				136		142		136		138		146

		  Fantasy Gaming				6		6		6		6		6				  Fantasy Gaming				6		6		6		6		6



		Comparison Tables FY 2024																Comparison Tables FY 2025

		Difference from FY 2024 Mid-Year Update																Difference from FY 2024 Mid-Year Update

		All Funds																All Funds



						Mid-Year		Senate Finance				Assembly Ways & Means										Mid-Year		Senate Finance				Assembly Ways & Means

						Update		Majority		Minority		Majority		Minority								Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		413		124		577		239				Personal Income Tax 				55,538		435		- 0		668		(8)

		  Withholding				53,508		413		129		98		93				  Withholding				56,086		435		- 0		63		(147)

		  Estimated Payments				10,264		- 0		25		187		89				  Estimated Payments				10,757		- 0		- 0		577		59

		  Final Returns				3,530		- 0		9		5		(21)				  Final Returns				3,431		- 0		- 0		5		(25)

		  Other Payments				1,609		- 0		4		40		6				  Other Payments				1,664		- 0		- 0		20		7

		  Gross Collections				68,911		413		167		330		168				  Gross Collections				71,938		435		- 0		665		(107)

		  Refunds				(17,642)		- 0				247		71				  Refunds				(16,400)		- 0		- 0		3		100

						- 0		- 0		- 0		- 0		- 0								- 0		- 0				- 0		- 0

						- 0		- 0		- 0		- 0		- 0								- 0		- 0				- 0		- 0



		Consumption/Use Taxes				21,932		132		(158)		22		57				Consumption/Use Taxes				22,427		(142)		- 0		31		253

		 Sales and Use Tax				19,931		132		(158)		78		56				 Sales and Use Tax				20,377		(142)		- 0		76		250

		 Cigarette and Tobacco Taxes				823		- 0		- 0		(38)		1				 Cigarette and Tobacco Taxes				783		- 0		- 0		(35)		(1)

		 Vapor Excise Tax				25		- 0		- 0		1		- 0				 Vapor Excise Tax				25		- 0		- 0		1		- 0

		 Motor Fuel Tax				490		- 0		- 0		(4)		1				 Motor Fuel Tax				491		- 0		- 0		(2)		(0)

		 Highway Use Tax				141		- 0		- 0		4		(1)				 Highway Use Tax				143		- 0		- 0		4		0

		 Alcoholic Beverage Taxes				284		- 0		- 0		(8)		3				 Alcoholic Beverage Taxes				287		- 0		- 0		(6)		3

		 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0				 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0

		 Adult Use Cannabis Tax				70		- 0		- 0		- 0		- 0				 Adult Use Cannabis Tax				158		- 0		- 0		- 0		- 0

		 Auto Rental Tax				131		- 0		- 0		(4)		(2)				 Auto Rental Tax				124		- 0		- 0		- 0		1

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0				 Peer to Peer Car Sharing				2		- 0		- 0		- 0		- 0



		Business Taxes				25,915		- 0		1,060		105		139				Business Taxes				24,897		- 0		- 0		95		313

		  Corporation Franchise Tax				8,818		- 0		361		46		138				  Corporation Franchise Tax				8,739		- 0		- 0		35		307

		  Corporation and Utilities Tax				497		- 0		20		22		3				  Corporation and Utilities Tax				520		- 0		- 0		31		- 0

		  Insurance Taxes				2,723		- 0		111		11		(5)				  Insurance Taxes				2,735		- 0		- 0		10		2

		  Bank Tax				11		- 0		0		- 0		- 0				  Bank Tax				212		- 0		- 0		- 0		- 0

		  Pass Through Entity Tax				12,760		- 0		522		- 0		- 0				  Pass Through Entity Tax				11,584		- 0		- 0		- 0		- 0

		  Petroleum Business Tax				1,106		- 0		45		26		3				  Petroleum Business Tax				1,107		- 0		- 0		19		4



		Other Taxes				2,820		29		19		2		12				Other Taxes				2,509		17		- 0		25		22

		  Estate & Gift Tax				1,597		45		- 0		22		9				  Estate & Gift Tax				1,285		36		- 0		16		19

		  Employer Comp. Expense Tax				10		- 0		0		- 0		- 0				  Employer Comp. Expense Tax				10		10		10		10		10

		  Real Estate Transfer Tax				1,198		(16)		18		(20)		3				  Real Estate Transfer Tax				1,199		(19)		- 0		9		3

		  Pari-Mutuel Taxes				13		- 0		0		- 0		- 0				  Pari-Mutuel Taxes				13		- 0		- 0		- 0		- 0

		  Other Taxes				2		- 0		0		- 0		- 0				  Other Taxes				2		- 0		- 0		- 0		- 0



		     Total Taxes				101,936		575		1,045		706		447				     Total Taxes				105,371		311		- 0		819		581



		Education Gaming Receipts				4,484		- 0		- 0		76		79				Education Gaming Receipts				4,321		97		- 0		138		8

		  Lottery				2,554		- 0		- 0		(32)		(3)				  Lottery				2,401		30		- 0		23		(3)

		  VLTs				1,038		- 0		- 0		10		(1)				  VLTs				1,011		49		- 0		16		(1)

		  Mobile Sports Wagering				752		- 0		- 0		95		71				  Mobile Sports Wagering				767		12		- 0		97		2

		  Casinos 				134		- 0		- 0		3		12				  Casinos 				136		6		- 0		2		10

		  Fantasy Gaming				6		- 0		- 0		- 0		- 0				  Fantasy Gaming				6		- 0		- 0		- 0		- 0
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AF OSC

		Quick Start Budget																		Quick Start Budget

		Comparison Tables FY 2024																		Comparison Tables FY 2025

		All Funds																		All Funds



						DOB Mid-Year		Senate Finance				Assembly Ways & Means				OSC								Mid-Year		Senate Finance				Assembly Ways & Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		51,682		51,393		51,846		51,508		51,544				Personal Income Tax 				55,538		55,973		55,538		56,206		55,530		54,308		55,757

		  Withholding				53,508		53,921		53,637		53,606		53,601		51,937				  Withholding				56,086		56,521		56,086		56,149		55,939		54,222

		  Estimated Payments				10,264		10,264		10,289		10,451		10,353		11,186				  Estimated Payments				10,757		10,757		10,757		11,334		10,816		11,880

		  Final Returns				3,530		3,530		3,539		3,535		3,509		3,541				  Final Returns				3,431		3,431		3,431		3,436		3,406		3,675

		  Other Payments				1,609		1,609		1,613		1,649		1,615		1,782				  Other Payments				1,664		1,664		1,664		1,684		1,671		1,835

		  Gross Collections				68,911		69,324		69,078		69,241		69,079		68,446				  Gross Collections				71,938		72,373		71,938		72,603		71,831		71,612

		  Refunds				(17,642)		(17,642)		(17,685)		(17,395)		(17,571)		(16,902)				  Refunds				(16,400)		(16,400)		(16,400)		(16,397)		(16,301)		(17,304)

						- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0



		Consumption/Use Taxes				21,932		22,064		21,774		21,954		21,989		21,806				Consumption/Use Taxes				22,427		22,285		22,427		22,458		22,680		21,904		22,456

		 Sales and Use Tax				19,931		20,063		19,773		20,009		19,987		19,867				 Sales and Use Tax				20,377		20,235		20,377		20,453		20,627		19,910

		 Cigarette and Tobacco Taxes				823		823		823		785		824		816				 Cigarette and Tobacco Taxes				783		783		783		748		782		715

		 Vapor Excise Tax				25		25		25		26		25		25				 Vapor Excise Tax				25		25		25		26		25		25

		 Motor Fuel Tax				490		490		490		486		491		477				 Motor Fuel Tax				491		491		491		489		491		490

		 Highway Use Tax				141		141		141		145		140		147				 Highway Use Tax				143		143		143		147		143		148

		 Alcoholic Beverage Taxes				284		284		284		276		287		278				 Alcoholic Beverage Taxes				287		287		287		281		290		292

		 Opioid Excise Tax				25		25		25		22		25		22				 Opioid Excise Tax				25		25		25		22		25		22

		 Medical Cannabis Excise Tax				12		12		12		8		12		12				 Medical Cannabis Excise Tax				12		12		12		8		12		12

		 Adult Use Cannabis Tax				70		70		70		70		70		35				 Adult Use Cannabis Tax				158		158		158		158		158		158

		 Auto Rental Tax				131		131		131		127		129		125				 Auto Rental Tax				124		124		124		124		125		128

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0		2				 Peer to Peer Car Sharing				2		2		2		2		2		4

		Business Taxes				25,915		25,915		26,975		26,020		26,054		25,886				Business Taxes				24,897		24,897		24,897		24,992		25,210		25,947		24,979

		  Corporation Franchise Tax				8,818		8,818		9,179		8,864		8,956		8,342				  Corporation Franchise Tax				8,739		8,739		8,739		8,774		9,046		8,246

		  Corporation and Utilities Tax				497		497		517		519		500		520				  Corporation and Utilities Tax				520		520		520		551		520		572

		  Insurance Taxes				2,723		2,723		2,834		2,734		2,718		2,723				  Insurance Taxes				2,735		2,735		2,735		2,745		2,737		2,847

		  Bank Tax				11		11		11		11		11		236				  Bank Tax				212		212		212		212		212		- 0

		  Pass Through Entity Tax				12,760		12,760		13,282		12,760		12,760		12,951				  Pass Through Entity Tax				11,584		11,584		11,584		11,584		11,584		13,145

		  Petroleum Business Tax				1,106		1,106		1,151		1,132		1,109		1,114				  Petroleum Business Tax				1,107		1,107		1,107		1,126		1,111		1,137

		Other Taxes				2,820		2,849		2,839		2,822		2,832		3,022				Other Taxes				2,509		2,526		2,509		2,534		2,531		2,828		2,522

		  Estate & Gift Tax				1,597		1,642		1,597		1,619		1,606		1,916				  Estate & Gift Tax				1,285		1,321		1,285		1,301		1,304		1,619

		  Employer Comp. Expense Tax				10		10		10		10		10		9				  Employer Comp. Expense Tax				10		10		10		10		10		10

		  Real Estate Transfer Tax				1,198		1,182		1,216		1,178		1,201		1,083				  Real Estate Transfer Tax				1,199		1,180		1,199		1,208		1,202		1,184

		  Pari-Mutuel Taxes				13		13		13		13		13		12				  Pari-Mutuel Taxes				13		13		13		13		13		13

		  Other Taxes				2		2		2		2		2		2				  Other Taxes				2		2		2		2		2		2

		     Total Taxes				101,936		102,511		102,981		102,642		102,383		102,258				     Total Taxes				105,371		105,682		105,371		106,190		105,952		104,987		105,713

																																				- 0

		Education Gaming Receipts				4,484		4,484		4,484		4,560		4,563		4,484				Education Gaming Receipts				4,321		4,418		4,321		4,459		4,329		4,321		4,370

		  Lottery				2,554		2,554		2,554		2,522		2,551		2,554				  Lottery				2,401		2,431		2,401		2,424		2,398		2,401

		  VLTs				1,038		1,038		1,038		1,048		1,037		1,038				  VLTs				1,011		1,060		1,011		1,027		1,010		1,011

		  Mobile Sports Wagering				752		752		752		847		823		752				  Mobile Sports Wagering				767		779		767		864		769		767

		  Casinos 				134		134		134		137		146		134				  Casinos 				136		142		136		138		146		136

		  Fantasy Gaming				6		6		6		6		6		6				  Fantasy Gaming				6		6		6		6		6		6

		Comparison Tables FY 2024																		Comparison Tables FY 2025

		Difference from FY 2024 Mid-Year Update																		Difference from FY 2024 Mid-Year Update

		All Funds																		All Funds



						Mid-Year		Senate Finance				Assembly Ways & Means				OSC								Mid-Year		Senate Finance				Assembly Ways & Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		413		124		577		239		275				Personal Income Tax 				55,538		435		- 0		668		(8)		(1,230)

		  Withholding				53,508		413		129		98		93		(1,571)				  Withholding				56,086		435		- 0		63		(147)		(1,864)

		  Estimated Payments				10,264		- 0		25		187		89		922				  Estimated Payments				10,757		- 0		- 0		577		59		1,123

		  Final Returns				3,530		- 0		9		5		(21)		11				  Final Returns				3,431		- 0		- 0		5		(25)		244

		  Other Payments				1,609		- 0		4		40		6		173				  Other Payments				1,664		- 0		- 0		20		7		171

		  Gross Collections				68,911		413		167		330		168		(465)				  Gross Collections				71,938		435		- 0		665		(107)		(326)

		  Refunds				(17,642)		- 0		(43)		247		71		740				  Refunds				(16,400)		- 0		- 0		3		100		(904)

						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0



		Consumption/Use Taxes				21,932		132		(158)		22		57		(126)				Consumption/Use Taxes				22,427		(142)		- 0		31		253		(523)

		 Sales and Use Tax				19,931		132		(158)		78		56		(64)				 Sales and Use Tax				20,377		(142)		- 0		76		250		(467)

		 Cigarette and Tobacco Taxes				823		- 0		- 0		(38)		1		(7)				 Cigarette and Tobacco Taxes				783		- 0		- 0		(35)		(1)		(68)

		 Vapor Excise Tax				25		- 0		- 0		1		- 0		- 0				 Vapor Excise Tax				25		- 0		- 0		1		- 0		- 0

		 Motor Fuel Tax				490		- 0		- 0		(4)		1		(13)				 Motor Fuel Tax				491		- 0		- 0		(2)		(0)		(1)

		 Highway Use Tax				141		- 0		- 0		4		(1)		6				 Highway Use Tax				143		- 0		- 0		4		0		5

		 Alcoholic Beverage Taxes				284		- 0		- 0		(8)		3		(6)				 Alcoholic Beverage Taxes				287		- 0		- 0		(6)		3		5

		 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0		- 0				 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0		- 0

		 Adult Use Cannabis Tax				70		- 0		- 0		- 0		- 0		(35)				 Adult Use Cannabis Tax				158		- 0		- 0		- 0		- 0		- 0

		 Auto Rental Tax				131		- 0		- 0		(4)		(2)		(6)				 Auto Rental Tax				124		- 0		- 0		- 0		1		4

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0		2				 Peer to Peer Car Sharing				2		- 0		- 0		- 0		- 0		2

		Business Taxes				25,915		- 0		1,060		105		139		(29)				Business Taxes				24,897		- 0		- 0		95		313		1,050

		  Corporation Franchise Tax				8,818		- 0		361		46		138		(476)				  Corporation Franchise Tax				8,739		- 0		- 0		35		307		(493)

		  Corporation and Utilities Tax				497		- 0		20		22		3		23				  Corporation and Utilities Tax				520		- 0		- 0		31		- 0		52

		  Insurance Taxes				2,723		- 0		111		11		(5)		- 0				  Insurance Taxes				2,735		- 0		- 0		10		2		112

		  Bank Tax				11		- 0		0		- 0		- 0		225				  Bank Tax				212		- 0		- 0		- 0		- 0		(212)

		  Pass Through Entity Tax				12,760		- 0		522		- 0		- 0		191				  Pass Through Entity Tax				11,584		- 0		- 0		- 0		- 0		1,561

		  Petroleum Business Tax				1,106		- 0		45		26		3		8				  Petroleum Business Tax				1,107		- 0		- 0		19		4		30

		Other Taxes				2,820		29		19		2		12		202				Other Taxes				2,509		17		- 0		25		22		319

		  Estate & Gift Tax				1,597		45		- 0		22		9		319				  Estate & Gift Tax				1,285		36		- 0		16		19		334

		  Employer Comp. Expense Tax				10		- 0		0		- 0		- 0		(1)				  Employer Comp. Expense Tax				10		10		10		10		10		10

		  Real Estate Transfer Tax				1,198		(16)		18		(20)		3		(115)				  Real Estate Transfer Tax				1,199		(19)		- 0		9		3		(15)

		  Pari-Mutuel Taxes				13		- 0		0		- 0		- 0		(1)				  Pari-Mutuel Taxes				13		- 0		- 0		- 0		- 0		- 0

		  Other Taxes				2		- 0		0		- 0		- 0		- 0				  Other Taxes				2		- 0		- 0		- 0		- 0		- 0

		     Total Taxes				101,936		575		1,045		706		447		322				     Total Taxes				105,371		311		- 0		819		581		(384)



		Education Gaming Receipts				4,484		- 0		- 0		76		79		- 0				Education Gaming Receipts				4,321		97		- 0		138		8		- 0

		  Lottery				2,554		- 0		- 0		(32)		(3)		- 0				  Lottery				2,401		30		- 0		23		(3)		- 0

		  VLTs				1,038		- 0		- 0		10		(1)		- 0				  VLTs				1,011		49		- 0		16		(1)		- 0

		  Mobile Sports Wagering				752		- 0		- 0		95		71		- 0				  Mobile Sports Wagering				767		12		- 0		97		2		- 0

		  Casinos 				134		- 0		- 0		3		12		- 0				  Casinos 				136		6		- 0		2		10		- 0

		  Fantasy Gaming				6		- 0		- 0		- 0		- 0		- 0				  Fantasy Gaming				6		- 0		- 0		- 0		- 0		- 0
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GF

		Quick Start Budget																		Quick Start Budget

		Comparison Tables FY 2024																		Comparison Tables FY 2025																																		Comparison Tables 2009-10

		General Fund																		General Fund																																		General Fund



						DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC								DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority																										30-Day		Majority		Majority		Minority		Minority



		Miscellaneous Receipts				4,151		4,151		4,151		4,161		4,151		4,151				Miscellaneous Receipts				3,572		3,572		3,572		3,574		3,572		3,572																				Miscellaneous receipts				2,456		- 0		- 0		- 0		- 0

		 Licenses, Fees, Etc.				580		580		580		580		580		580				 Licenses, Fees, Etc.				631		631		631		631		631		631																				 Licenses, fees, etc.				840

		 Abandoned Property				450		450		450		450		450		450				 Abandoned Property				450		450		450		450		450		450																				 Abandoned Property				600

		 Reimbursements				66		66		66		66		66		66				 Reimbursements				66		66		66		66		66		66																				 Reimbursements				170

		 Investment Income				2,350		2,350		2,350		2,350		2,350		2,350				 Investment Income				1,750		1,750		1,750		1,750		1,750		1,750																				 Investment income				150

		 ABC License Fees				71		71		71		69		71		71				 ABC License Fees				72		72		72		72		72		72

		 Motor Vehicle Fees				225		225		225		237		225		225				 Motor Vehicle Fees				237		237		237		239		237		237

		 Other Transactions				376		376		376		376		376		376				 Other Transactions				366		366		366		366		366		366																				 Other transactions				697

		 Extraordinary Settlements				33		33		33		33		33		33				 Extraordinary Settlements				- 0		- 0		- 0		- 0		- 0		- 0



		 Federal Grants				2,250		2,250		2,250		2,250		2,250		2,250				 Federal Grants				3,645		3,645		3,645		3,645		3,645		3,645																				 Federal grants				59

		Comparison Tables FY 2024																		Comparison Tables FY 2025																																		Comparison Tables 2009-10

		Difference from FY 2024 Mid-Year Update																		Difference from FY 2024 Mid-Year Update

		General Fund																		General Fund																																		General Fund Difference from Executive 30-Day



						DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC								DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority																										30-Day		Majority		Majority		Minority		Minority



		Miscellaneous Receipts				4,151		- 0		- 0		10		- 0		- 0				Miscellaneous Receipts				3,572		- 0		- 0		2		- 0		- 0																				Miscellaneous receipts				2,456		(2,456)		(2,456)		(2,456)		(2,456)

		 Licenses, Fees, Etc.				580		- 0		- 0		- 0		- 0		- 0				 Licenses, Fees, Etc.				631		- 0		- 0		- 0		- 0		- 0																				 Licenses, fees, etc.				840		(840)		(840)		(840)		(840)

		 Abandoned Property				450		- 0		- 0		- 0		- 0		- 0				 Abandoned Property				450		- 0		- 0		- 0		- 0		- 0																				 Abandoned Property				600		(600)		(600)		(600)		(600)

		 Reimbursements				66		- 0		- 0		- 0		- 0		- 0				 Reimbursements				66		- 0		- 0		- 0		- 0		- 0																				 Reimbursements				170		(170)		(170)		(170)		(170)

		 Investment Income				2,350		- 0		- 0		- 0		- 0		- 0				 Investment Income				1,750		- 0		- 0		- 0		- 0		- 0																				 Investment income				150		(150)		(150)		(150)		(150)

		 ABC License Fees				71		- 0		- 0		(2)		- 0		- 0				 ABC License Fees				72		- 0		- 0		- 0		- 0		- 0

		 Motor Vehicle Fees				225		- 0		- 0		12		- 0		- 0				 Motor Vehicle Fees				237		- 0		- 0		2		- 0		- 0

		 Other Transactions				376		- 0		- 0		- 0		- 0		- 0				 Other Transactions				366		- 0		- 0		- 0		- 0		- 0																				 Other transactions				697		(697)		(697)		(697)		(697)

		 Extraordinary Settlements				33		- 0		- 0		- 0		- 0		- 0				 Extraordinary Settlements				- 0		- 0		- 0		- 0		- 0		- 0



		 Federal Grants				2,250		- 0		- 0		- 0		- 0		- 0				 Federal Grants				3,645		- 0		- 0		- 0		- 0		- 0																				 Federal grants				59		(59)		(59)		(59)		(59)

						6,401		6,401				6,411		6,401										7,217		7,217				7,219		7,217
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Economics

		U.S. FORECAST												N.Y. FORECAST

		ANNUAL CALENDAR YEAR												ANNUAL CALENDAR YEAR

		Percent Change												Percent Change



				CY 2022		CY 2023		CY 2024		CY 2025						CY 2022		CY 2023		CY 2024		CY 2025

		REAL U.S. GDP												NONFARM EMPLOYMENT

		  Assembly Majority		1.9		2.4		1.7		2.0				  Assembly Majority*		5.0		2.5		0.9		0.8

		  Assembly Minority		1.9		2.4		2.0		2.4				  Assembly Minority		5.1		1.9		0.6		0.3

		  DOB		1.9		2.4		1.6		2.0				  DOB*		5.1		1.6		0.2		0.7

		  Senate Majority		1.9		2.1		1.3		1.8				  Senate Majority		5.1		1.9		0.6		0.3

		  Senate Minority		1.9		2.4		1.6		2.0				  Senate Minority		5.1		1.6		0.2		0.7



		PERSONAL INCOME												PERSONAL INCOME

		  Assembly Majority		2.0		5.5		5.3		4.7				  Assembly Majority*		(1.9)		4.4		3.7		4.2

		  Assembly Minority		2.0		5.4		4.5		4.0				  Assembly Minority		(1.9)		4.8		4.4		3.5

		  DOB		2.0		5.3		4.1		4.2				  DOB*		(1.9)		3.7		3.7		4.3

		  Senate Majority		2.0		5.4		4.5		4.0				  Senate Majority		(1.6)		4.8		4.4		3.5

		  Senate Minority		2.0		5.3		4.1		4.2				  Senate Minority		(1.9)		3.7		3.7		4.3



		WAGES												WAGES

		  Assembly Majority		7.8		6.4		5.0		4.4				  Assembly Majority*		6.9		4.7		3.0		3.8

		  Assembly Minority		7.8		6.4		5.3		4.1				  Assembly Minority		6.9		5.5		5.3		3.9

		  DOB		7.8		6.4		4.3		3.9				  DOB*		6.9		3.6		3.1		4.1

		  Senate Majority		7.8		6.4		5.3		4.1				  Senate Majority		7.1		5.5		5.3		3.8

		  Senate Minority		7.8		6.4		4.3		3.9				  Senate Minority		6.9		3.6		3.1		4.1

														* Constructed based on QCEW data.

		CORP PROFITS W/ IVA & CCA

		  Assembly Majority		9.8		1.0		1.1		2.8

		  Assembly Minority		9.8		(0.6)		3.5		4.1

		  DOB 		9.8		(1.0)		1.4		4.7

		  Senate Majority		9.8		(1.0)		1.5		4.3

		  Senate Minority		9.8		(1.0)		1.4		4.7



		NONFARM EMPLOYMENT

		  Assembly Majority		4.3		2.4		1.1		0.6

		  Assembly Minority		4.3		2.4		1.1		0.9

		  DOB		4.3		2.4		0.8		0.7

		  Senate Majority		4.3		2.3		0.6		0.4

		  Senate Minority		4.3		2.4		0.8		0.7



		3-MONTH T-BILL RATE

		  Assembly Majority		2.1		5.3		5.0		4.0

		  Assembly Minority		2.0		5.1		4.8		3.9

		  DOB		2.0		5.1		5.1		3.9

		  Senate Majority		2.0		5.1		4.8		3.9

		  Senate Minority		2.0		5.1		5.1		3.9
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NY Employment Forecast Comparison

CY 2022 CY 2023 CY 2024 CY 2025
NONFARM EMPLOYMENT
  Assembly Majority* 5.0 2.5 0.9 0.8 
  Assembly Minority 5.1 1.9 0.6 0.3 
  DOB* 5.1 1.6 0.2 0.7 
  Senate Majority 5.1 1.9 0.6 0.3
  Senate Minority 5.1 1.6 0.2 0.7 

PERSONAL INCOME
  Assembly Majority* (1.9) 4.4 3.7 4.2 
  Assembly Minority (1.9) 4.8 4.4 3.5 
  DOB* (1.9) 3.7 3.7 4.3 
  Senate Majority (1.6) 4.8 4.4 3.5 
  Senate Minority (1.9) 3.7 3.7 4.3 

WAGES
  Assembly Majority* 6.9 4.7 3.0 3.8 
  Assembly Minority 6.9 5.5 5.3 3.9 
  DOB* 6.9 3.6 3.1 4.1 
  Senate Majority 7.1 5.5 5.3 3.8 
  Senate Minority 6.9 3.6 3.1 4.1 

Percent Change

* Constructed based on QCEW data.

N.Y. FORECAST
ANNUAL CALENDAR YEAR

• New York's employment, 
personal income, and wage 
growth is expected to slow 
in CY 2024 and 2025.

• Growth in revenue from 
Personal Income Taxes, 
Consumption and User, and 
Business Taxes is also 
expected to slow.


AF

		Quick Start Budget																Quick Start Budget

		Comparison Tables FY 2024																Comparison Tables FY 2025

		All Funds																All Funds



						DOB Mid-Year		Senate Finance				Assembly Ways & Means										Mid-Year		Senate Finance				Assembly Ways & Means

						Update		Majority		Minority		Majority		Minority								Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		51,682		51,393		51,846		51,508				Personal Income Tax 				55,538		55,973		55,538		56,206		55,530		55,757

		  Withholding				53,508		53,921		53,637		53,606		53,601				  Withholding				56,086		56,521		56,086		56,149		55,939

		  Estimated Payments				10,264		10,264		10,289		10,451		10,353				  Estimated Payments				10,757		10,757		10,757		11,334		10,816

		  Final Returns				3,530		3,530		3,539		3,535		3,509				  Final Returns				3,431		3,431		3,431		3,436		3,406

		  Other Payments				1,609		1,609		1,613		1,649		1,615				  Other Payments				1,664		1,664		1,664		1,684		1,671

		  Gross Collections				68,911		69,324		69,078		69,241		69,079				  Gross Collections				71,938		72,373		71,938		72,603		71,831

		  Refunds				(17,642)		(17,642)		(17,685)		(17,395)		(17,571)				  Refunds				(16,400)		(16,400)		(16,400)		(16,397)		(16,301)

						- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0



		Consumption/Use Taxes				21,932		22,064		21,774		21,954		21,989				Consumption/Use Taxes				22,427		22,285		22,427		22,458		22,680		22,456

		 Sales and Use Tax				19,931		20,063		19,773		20,009		19,987				 Sales and Use Tax				20,377		20,235		20,377		20,453		20,627

		 Cigarette and Tobacco Taxes				823		823		823		785		824				 Cigarette and Tobacco Taxes				783		783		783		748		782

		 Vapor Excise Tax				25		25		25		26		25				 Vapor Excise Tax				25		25		25		26		25

		 Motor Fuel Tax				490		490		490		486		491				 Motor Fuel Tax				491		491		491		489		491

		 Highway Use Tax				141		141		141		145		140				 Highway Use Tax				143		143		143		147		143

		 Alcoholic Beverage Taxes				284		284		284		276		287				 Alcoholic Beverage Taxes				287		287		287		281		290

		 Opioid Excise Tax				25		25		25		22		25				 Opioid Excise Tax				25		25		25		22		25

		 Medical Cannabis Excise Tax				12		12		12		8		12				 Medical Cannabis Excise Tax				12		12		12		8		12

		 Adult Use Cannabis Tax				70		70		70		70		70				 Adult Use Cannabis Tax				158		158		158		158		158

		 Auto Rental Tax				131		131		131		127		129				 Auto Rental Tax				124		124		124		124		125

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0				 Peer to Peer Car Sharing				2		2		2		2		2



		Business Taxes				25,915		25,915		26,975		26,020		26,054				Business Taxes				24,897		24,897		24,897		24,992		25,210		24,979

		  Corporation Franchise Tax				8,818		8,818		9,179		8,864		8,956				  Corporation Franchise Tax				8,739		8,739		8,739		8,774		9,046

		  Corporation and Utilities Tax				497		497		517		519		500				  Corporation and Utilities Tax				520		520		520		551		520

		  Insurance Taxes				2,723		2,723		2,834		2,734		2,718				  Insurance Taxes				2,735		2,735		2,735		2,745		2,737

		  Bank Tax				11		11		11		11		11				  Bank Tax				212		212		212		212		212

		  Pass Through Entity Tax				12,760		12,760		13,282		12,760		12,760				  Pass Through Entity Tax				11,584		11,584		11,584		11,584		11,584

		  Petroleum Business Tax				1,106		1,106		1,151		1,132		1,109				  Petroleum Business Tax				1,107		1,107		1,107		1,126		1,111



		Other Taxes				2,820		2,849		2,839		2,822		2,832				Other Taxes				2,509		2,526		2,509		2,534		2,531		2,522

		  Estate & Gift Tax				1,597		1,642		1,597		1,619		1,606				  Estate & Gift Tax				1,285		1,321		1,285		1,301		1,304

		  Employer Comp. Expense Tax				10		10		10		10		10				  Employer Comp. Expense Tax				10		10		10		10		10

		  Real Estate Transfer Tax				1,198		1,182		1,216		1,178		1,201				  Real Estate Transfer Tax				1,199		1,180		1,199		1,208		1,202

		  Pari-Mutuel Taxes				13		13		13		13		13				  Pari-Mutuel Taxes				13		13		13		13		13

		  Other Taxes				2		2		2		2		2				  Other Taxes				2		2		2		2		2



		     Total Taxes				101,936		102,511		102,981		102,642		102,383				     Total Taxes				105,371		105,682		105,371		106,190		105,952		105,713

																																- 0

		Education Gaming Receipts				4,484		4,484		4,484		4,560		4,563				Education Gaming Receipts				4,321		4,418		4,321		4,459		4,329		4,370

		  Lottery				2,554		2,554		2,554		2,522		2,551				  Lottery				2,401		2,431		2,401		2,424		2,398

		  VLTs				1,038		1,038		1,038		1,048		1,037				  VLTs				1,011		1,060		1,011		1,027		1,010

		  Mobile Sports Wagering				752		752		752		847		823				  Mobile Sports Wagering				767		779		767		864		769

		  Casinos 				134		134		134		137		146				  Casinos 				136		142		136		138		146

		  Fantasy Gaming				6		6		6		6		6				  Fantasy Gaming				6		6		6		6		6



		Comparison Tables FY 2024																Comparison Tables FY 2025

		Difference from FY 2024 Mid-Year Update																Difference from FY 2024 Mid-Year Update

		All Funds																All Funds



						Mid-Year		Senate Finance				Assembly Ways & Means										Mid-Year		Senate Finance				Assembly Ways & Means

						Update		Majority		Minority		Majority		Minority								Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		413		124		577		239				Personal Income Tax 				55,538		435		- 0		668		(8)

		  Withholding				53,508		413		129		98		93				  Withholding				56,086		435		- 0		63		(147)

		  Estimated Payments				10,264		- 0		25		187		89				  Estimated Payments				10,757		- 0		- 0		577		59

		  Final Returns				3,530		- 0		9		5		(21)				  Final Returns				3,431		- 0		- 0		5		(25)

		  Other Payments				1,609		- 0		4		40		6				  Other Payments				1,664		- 0		- 0		20		7

		  Gross Collections				68,911		413		167		330		168				  Gross Collections				71,938		435		- 0		665		(107)

		  Refunds				(17,642)		- 0				247		71				  Refunds				(16,400)		- 0		- 0		3		100

						- 0		- 0		- 0		- 0		- 0								- 0		- 0				- 0		- 0

						- 0		- 0		- 0		- 0		- 0								- 0		- 0				- 0		- 0



		Consumption/Use Taxes				21,932		132		(158)		22		57				Consumption/Use Taxes				22,427		(142)		- 0		31		253

		 Sales and Use Tax				19,931		132		(158)		78		56				 Sales and Use Tax				20,377		(142)		- 0		76		250

		 Cigarette and Tobacco Taxes				823		- 0		- 0		(38)		1				 Cigarette and Tobacco Taxes				783		- 0		- 0		(35)		(1)

		 Vapor Excise Tax				25		- 0		- 0		1		- 0				 Vapor Excise Tax				25		- 0		- 0		1		- 0

		 Motor Fuel Tax				490		- 0		- 0		(4)		1				 Motor Fuel Tax				491		- 0		- 0		(2)		(0)

		 Highway Use Tax				141		- 0		- 0		4		(1)				 Highway Use Tax				143		- 0		- 0		4		0

		 Alcoholic Beverage Taxes				284		- 0		- 0		(8)		3				 Alcoholic Beverage Taxes				287		- 0		- 0		(6)		3

		 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0				 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0

		 Adult Use Cannabis Tax				70		- 0		- 0		- 0		- 0				 Adult Use Cannabis Tax				158		- 0		- 0		- 0		- 0

		 Auto Rental Tax				131		- 0		- 0		(4)		(2)				 Auto Rental Tax				124		- 0		- 0		- 0		1

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0				 Peer to Peer Car Sharing				2		- 0		- 0		- 0		- 0



		Business Taxes				25,915		- 0		1,060		105		139				Business Taxes				24,897		- 0		- 0		95		313

		  Corporation Franchise Tax				8,818		- 0		361		46		138				  Corporation Franchise Tax				8,739		- 0		- 0		35		307

		  Corporation and Utilities Tax				497		- 0		20		22		3				  Corporation and Utilities Tax				520		- 0		- 0		31		- 0

		  Insurance Taxes				2,723		- 0		111		11		(5)				  Insurance Taxes				2,735		- 0		- 0		10		2

		  Bank Tax				11		- 0		0		- 0		- 0				  Bank Tax				212		- 0		- 0		- 0		- 0

		  Pass Through Entity Tax				12,760		- 0		522		- 0		- 0				  Pass Through Entity Tax				11,584		- 0		- 0		- 0		- 0

		  Petroleum Business Tax				1,106		- 0		45		26		3				  Petroleum Business Tax				1,107		- 0		- 0		19		4



		Other Taxes				2,820		29		19		2		12				Other Taxes				2,509		17		- 0		25		22

		  Estate & Gift Tax				1,597		45		- 0		22		9				  Estate & Gift Tax				1,285		36		- 0		16		19

		  Employer Comp. Expense Tax				10		- 0		0		- 0		- 0				  Employer Comp. Expense Tax				10		10		10		10		10

		  Real Estate Transfer Tax				1,198		(16)		18		(20)		3				  Real Estate Transfer Tax				1,199		(19)		- 0		9		3

		  Pari-Mutuel Taxes				13		- 0		0		- 0		- 0				  Pari-Mutuel Taxes				13		- 0		- 0		- 0		- 0

		  Other Taxes				2		- 0		0		- 0		- 0				  Other Taxes				2		- 0		- 0		- 0		- 0



		     Total Taxes				101,936		575		1,045		706		447				     Total Taxes				105,371		311		- 0		819		581



		Education Gaming Receipts				4,484		- 0		- 0		76		79				Education Gaming Receipts				4,321		97		- 0		138		8

		  Lottery				2,554		- 0		- 0		(32)		(3)				  Lottery				2,401		30		- 0		23		(3)

		  VLTs				1,038		- 0		- 0		10		(1)				  VLTs				1,011		49		- 0		16		(1)

		  Mobile Sports Wagering				752		- 0		- 0		95		71				  Mobile Sports Wagering				767		12		- 0		97		2

		  Casinos 				134		- 0		- 0		3		12				  Casinos 				136		6		- 0		2		10

		  Fantasy Gaming				6		- 0		- 0		- 0		- 0				  Fantasy Gaming				6		- 0		- 0		- 0		- 0
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AF OSC

		Quick Start Budget																		Quick Start Budget

		Comparison Tables FY 2024																		Comparison Tables FY 2025

		All Funds																		All Funds



						DOB Mid-Year		Senate Finance				Assembly Ways & Means				OSC								Mid-Year		Senate Finance				Assembly Ways & Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		51,682		51,393		51,846		51,508		51,544				Personal Income Tax 				55,538		55,973		55,538		56,206		55,530		54,308		55,757

		  Withholding				53,508		53,921		53,637		53,606		53,601		51,937				  Withholding				56,086		56,521		56,086		56,149		55,939		54,222

		  Estimated Payments				10,264		10,264		10,289		10,451		10,353		11,186				  Estimated Payments				10,757		10,757		10,757		11,334		10,816		11,880

		  Final Returns				3,530		3,530		3,539		3,535		3,509		3,541				  Final Returns				3,431		3,431		3,431		3,436		3,406		3,675

		  Other Payments				1,609		1,609		1,613		1,649		1,615		1,782				  Other Payments				1,664		1,664		1,664		1,684		1,671		1,835

		  Gross Collections				68,911		69,324		69,078		69,241		69,079		68,446				  Gross Collections				71,938		72,373		71,938		72,603		71,831		71,612

		  Refunds				(17,642)		(17,642)		(17,685)		(17,395)		(17,571)		(16,902)				  Refunds				(16,400)		(16,400)		(16,400)		(16,397)		(16,301)		(17,304)

						- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0



		Consumption/Use Taxes				21,932		22,064		21,774		21,954		21,989		21,806				Consumption/Use Taxes				22,427		22,285		22,427		22,458		22,680		21,904		22,456

		 Sales and Use Tax				19,931		20,063		19,773		20,009		19,987		19,867				 Sales and Use Tax				20,377		20,235		20,377		20,453		20,627		19,910

		 Cigarette and Tobacco Taxes				823		823		823		785		824		816				 Cigarette and Tobacco Taxes				783		783		783		748		782		715

		 Vapor Excise Tax				25		25		25		26		25		25				 Vapor Excise Tax				25		25		25		26		25		25

		 Motor Fuel Tax				490		490		490		486		491		477				 Motor Fuel Tax				491		491		491		489		491		490

		 Highway Use Tax				141		141		141		145		140		147				 Highway Use Tax				143		143		143		147		143		148

		 Alcoholic Beverage Taxes				284		284		284		276		287		278				 Alcoholic Beverage Taxes				287		287		287		281		290		292

		 Opioid Excise Tax				25		25		25		22		25		22				 Opioid Excise Tax				25		25		25		22		25		22

		 Medical Cannabis Excise Tax				12		12		12		8		12		12				 Medical Cannabis Excise Tax				12		12		12		8		12		12

		 Adult Use Cannabis Tax				70		70		70		70		70		35				 Adult Use Cannabis Tax				158		158		158		158		158		158

		 Auto Rental Tax				131		131		131		127		129		125				 Auto Rental Tax				124		124		124		124		125		128

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0		2				 Peer to Peer Car Sharing				2		2		2		2		2		4

		Business Taxes				25,915		25,915		26,975		26,020		26,054		25,886				Business Taxes				24,897		24,897		24,897		24,992		25,210		25,947		24,979

		  Corporation Franchise Tax				8,818		8,818		9,179		8,864		8,956		8,342				  Corporation Franchise Tax				8,739		8,739		8,739		8,774		9,046		8,246

		  Corporation and Utilities Tax				497		497		517		519		500		520				  Corporation and Utilities Tax				520		520		520		551		520		572

		  Insurance Taxes				2,723		2,723		2,834		2,734		2,718		2,723				  Insurance Taxes				2,735		2,735		2,735		2,745		2,737		2,847

		  Bank Tax				11		11		11		11		11		236				  Bank Tax				212		212		212		212		212		- 0

		  Pass Through Entity Tax				12,760		12,760		13,282		12,760		12,760		12,951				  Pass Through Entity Tax				11,584		11,584		11,584		11,584		11,584		13,145

		  Petroleum Business Tax				1,106		1,106		1,151		1,132		1,109		1,114				  Petroleum Business Tax				1,107		1,107		1,107		1,126		1,111		1,137

		Other Taxes				2,820		2,849		2,839		2,822		2,832		3,022				Other Taxes				2,509		2,526		2,509		2,534		2,531		2,828		2,522

		  Estate & Gift Tax				1,597		1,642		1,597		1,619		1,606		1,916				  Estate & Gift Tax				1,285		1,321		1,285		1,301		1,304		1,619

		  Employer Comp. Expense Tax				10		10		10		10		10		9				  Employer Comp. Expense Tax				10		10		10		10		10		10

		  Real Estate Transfer Tax				1,198		1,182		1,216		1,178		1,201		1,083				  Real Estate Transfer Tax				1,199		1,180		1,199		1,208		1,202		1,184

		  Pari-Mutuel Taxes				13		13		13		13		13		12				  Pari-Mutuel Taxes				13		13		13		13		13		13

		  Other Taxes				2		2		2		2		2		2				  Other Taxes				2		2		2		2		2		2

		     Total Taxes				101,936		102,511		102,981		102,642		102,383		102,258				     Total Taxes				105,371		105,682		105,371		106,190		105,952		104,987		105,713

																																				- 0

		Education Gaming Receipts				4,484		4,484		4,484		4,560		4,563		4,484				Education Gaming Receipts				4,321		4,418		4,321		4,459		4,329		4,321		4,370

		  Lottery				2,554		2,554		2,554		2,522		2,551		2,554				  Lottery				2,401		2,431		2,401		2,424		2,398		2,401

		  VLTs				1,038		1,038		1,038		1,048		1,037		1,038				  VLTs				1,011		1,060		1,011		1,027		1,010		1,011

		  Mobile Sports Wagering				752		752		752		847		823		752				  Mobile Sports Wagering				767		779		767		864		769		767

		  Casinos 				134		134		134		137		146		134				  Casinos 				136		142		136		138		146		136

		  Fantasy Gaming				6		6		6		6		6		6				  Fantasy Gaming				6		6		6		6		6		6

		Comparison Tables FY 2024																		Comparison Tables FY 2025

		Difference from FY 2024 Mid-Year Update																		Difference from FY 2024 Mid-Year Update

		All Funds																		All Funds



						Mid-Year		Senate Finance				Assembly Ways & Means				OSC								Mid-Year		Senate Finance				Assembly Ways & Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority



		Personal Income Tax 				51,269		413		124		577		239		275				Personal Income Tax 				55,538		435		- 0		668		(8)		(1,230)

		  Withholding				53,508		413		129		98		93		(1,571)				  Withholding				56,086		435		- 0		63		(147)		(1,864)

		  Estimated Payments				10,264		- 0		25		187		89		922				  Estimated Payments				10,757		- 0		- 0		577		59		1,123

		  Final Returns				3,530		- 0		9		5		(21)		11				  Final Returns				3,431		- 0		- 0		5		(25)		244

		  Other Payments				1,609		- 0		4		40		6		173				  Other Payments				1,664		- 0		- 0		20		7		171

		  Gross Collections				68,911		413		167		330		168		(465)				  Gross Collections				71,938		435		- 0		665		(107)		(326)

		  Refunds				(17,642)		- 0		(43)		247		71		740				  Refunds				(16,400)		- 0		- 0		3		100		(904)

						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0



		Consumption/Use Taxes				21,932		132		(158)		22		57		(126)				Consumption/Use Taxes				22,427		(142)		- 0		31		253		(523)

		 Sales and Use Tax				19,931		132		(158)		78		56		(64)				 Sales and Use Tax				20,377		(142)		- 0		76		250		(467)

		 Cigarette and Tobacco Taxes				823		- 0		- 0		(38)		1		(7)				 Cigarette and Tobacco Taxes				783		- 0		- 0		(35)		(1)		(68)

		 Vapor Excise Tax				25		- 0		- 0		1		- 0		- 0				 Vapor Excise Tax				25		- 0		- 0		1		- 0		- 0

		 Motor Fuel Tax				490		- 0		- 0		(4)		1		(13)				 Motor Fuel Tax				491		- 0		- 0		(2)		(0)		(1)

		 Highway Use Tax				141		- 0		- 0		4		(1)		6				 Highway Use Tax				143		- 0		- 0		4		0		5

		 Alcoholic Beverage Taxes				284		- 0		- 0		(8)		3		(6)				 Alcoholic Beverage Taxes				287		- 0		- 0		(6)		3		5

		 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0		- 0				 Medical Cannabis Excise Tax				12		- 0		- 0		(4)		- 0		- 0

		 Adult Use Cannabis Tax				70		- 0		- 0		- 0		- 0		(35)				 Adult Use Cannabis Tax				158		- 0		- 0		- 0		- 0		- 0

		 Auto Rental Tax				131		- 0		- 0		(4)		(2)		(6)				 Auto Rental Tax				124		- 0		- 0		- 0		1		4

		 Peer to Peer Car Sharing				- 0		- 0		- 0		- 0		- 0		2				 Peer to Peer Car Sharing				2		- 0		- 0		- 0		- 0		2

		Business Taxes				25,915		- 0		1,060		105		139		(29)				Business Taxes				24,897		- 0		- 0		95		313		1,050

		  Corporation Franchise Tax				8,818		- 0		361		46		138		(476)				  Corporation Franchise Tax				8,739		- 0		- 0		35		307		(493)

		  Corporation and Utilities Tax				497		- 0		20		22		3		23				  Corporation and Utilities Tax				520		- 0		- 0		31		- 0		52

		  Insurance Taxes				2,723		- 0		111		11		(5)		- 0				  Insurance Taxes				2,735		- 0		- 0		10		2		112

		  Bank Tax				11		- 0		0		- 0		- 0		225				  Bank Tax				212		- 0		- 0		- 0		- 0		(212)

		  Pass Through Entity Tax				12,760		- 0		522		- 0		- 0		191				  Pass Through Entity Tax				11,584		- 0		- 0		- 0		- 0		1,561

		  Petroleum Business Tax				1,106		- 0		45		26		3		8				  Petroleum Business Tax				1,107		- 0		- 0		19		4		30

		Other Taxes				2,820		29		19		2		12		202				Other Taxes				2,509		17		- 0		25		22		319

		  Estate & Gift Tax				1,597		45		- 0		22		9		319				  Estate & Gift Tax				1,285		36		- 0		16		19		334

		  Employer Comp. Expense Tax				10		- 0		0		- 0		- 0		(1)				  Employer Comp. Expense Tax				10		10		10		10		10		10

		  Real Estate Transfer Tax				1,198		(16)		18		(20)		3		(115)				  Real Estate Transfer Tax				1,199		(19)		- 0		9		3		(15)

		  Pari-Mutuel Taxes				13		- 0		0		- 0		- 0		(1)				  Pari-Mutuel Taxes				13		- 0		- 0		- 0		- 0		- 0

		  Other Taxes				2		- 0		0		- 0		- 0		- 0				  Other Taxes				2		- 0		- 0		- 0		- 0		- 0

		     Total Taxes				101,936		575		1,045		706		447		322				     Total Taxes				105,371		311		- 0		819		581		(384)



		Education Gaming Receipts				4,484		- 0		- 0		76		79		- 0				Education Gaming Receipts				4,321		97		- 0		138		8		- 0

		  Lottery				2,554		- 0		- 0		(32)		(3)		- 0				  Lottery				2,401		30		- 0		23		(3)		- 0

		  VLTs				1,038		- 0		- 0		10		(1)		- 0				  VLTs				1,011		49		- 0		16		(1)		- 0

		  Mobile Sports Wagering				752		- 0		- 0		95		71		- 0				  Mobile Sports Wagering				767		12		- 0		97		2		- 0

		  Casinos 				134		- 0		- 0		3		12		- 0				  Casinos 				136		6		- 0		2		10		- 0

		  Fantasy Gaming				6		- 0		- 0		- 0		- 0		- 0				  Fantasy Gaming				6		- 0		- 0		- 0		- 0		- 0
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GF

		Quick Start Budget																		Quick Start Budget

		Comparison Tables FY 2024																		Comparison Tables FY 2025																																		Comparison Tables 2009-10

		General Fund																		General Fund																																		General Fund



						DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC								DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority																										30-Day		Majority		Majority		Minority		Minority



		Miscellaneous Receipts				4,151		4,151		4,151		4,161		4,151		4,151				Miscellaneous Receipts				3,572		3,572		3,572		3,574		3,572		3,572																				Miscellaneous receipts				2,456		- 0		- 0		- 0		- 0

		 Licenses, Fees, Etc.				580		580		580		580		580		580				 Licenses, Fees, Etc.				631		631		631		631		631		631																				 Licenses, fees, etc.				840

		 Abandoned Property				450		450		450		450		450		450				 Abandoned Property				450		450		450		450		450		450																				 Abandoned Property				600

		 Reimbursements				66		66		66		66		66		66				 Reimbursements				66		66		66		66		66		66																				 Reimbursements				170

		 Investment Income				2,350		2,350		2,350		2,350		2,350		2,350				 Investment Income				1,750		1,750		1,750		1,750		1,750		1,750																				 Investment income				150

		 ABC License Fees				71		71		71		69		71		71				 ABC License Fees				72		72		72		72		72		72

		 Motor Vehicle Fees				225		225		225		237		225		225				 Motor Vehicle Fees				237		237		237		239		237		237

		 Other Transactions				376		376		376		376		376		376				 Other Transactions				366		366		366		366		366		366																				 Other transactions				697

		 Extraordinary Settlements				33		33		33		33		33		33				 Extraordinary Settlements				- 0		- 0		- 0		- 0		- 0		- 0



		 Federal Grants				2,250		2,250		2,250		2,250		2,250		2,250				 Federal Grants				3,645		3,645		3,645		3,645		3,645		3,645																				 Federal grants				59

		Comparison Tables FY 2024																		Comparison Tables FY 2025																																		Comparison Tables 2009-10

		Difference from FY 2024 Mid-Year Update																		Difference from FY 2024 Mid-Year Update

		General Fund																		General Fund																																		General Fund Difference from Executive 30-Day



						DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC								DOB Mid-Year		Senate Finance				Assembly Ways and Means				OSC

						Update		Majority		Minority		Majority		Minority										Update		Majority		Minority		Majority		Minority																										30-Day		Majority		Majority		Minority		Minority



		Miscellaneous Receipts				4,151		- 0		- 0		10		- 0		- 0				Miscellaneous Receipts				3,572		- 0		- 0		2		- 0		- 0																				Miscellaneous receipts				2,456		(2,456)		(2,456)		(2,456)		(2,456)

		 Licenses, Fees, Etc.				580		- 0		- 0		- 0		- 0		- 0				 Licenses, Fees, Etc.				631		- 0		- 0		- 0		- 0		- 0																				 Licenses, fees, etc.				840		(840)		(840)		(840)		(840)

		 Abandoned Property				450		- 0		- 0		- 0		- 0		- 0				 Abandoned Property				450		- 0		- 0		- 0		- 0		- 0																				 Abandoned Property				600		(600)		(600)		(600)		(600)

		 Reimbursements				66		- 0		- 0		- 0		- 0		- 0				 Reimbursements				66		- 0		- 0		- 0		- 0		- 0																				 Reimbursements				170		(170)		(170)		(170)		(170)

		 Investment Income				2,350		- 0		- 0		- 0		- 0		- 0				 Investment Income				1,750		- 0		- 0		- 0		- 0		- 0																				 Investment income				150		(150)		(150)		(150)		(150)

		 ABC License Fees				71		- 0		- 0		(2)		- 0		- 0				 ABC License Fees				72		- 0		- 0		- 0		- 0		- 0

		 Motor Vehicle Fees				225		- 0		- 0		12		- 0		- 0				 Motor Vehicle Fees				237		- 0		- 0		2		- 0		- 0

		 Other Transactions				376		- 0		- 0		- 0		- 0		- 0				 Other Transactions				366		- 0		- 0		- 0		- 0		- 0																				 Other transactions				697		(697)		(697)		(697)		(697)

		 Extraordinary Settlements				33		- 0		- 0		- 0		- 0		- 0				 Extraordinary Settlements				- 0		- 0		- 0		- 0		- 0		- 0



		 Federal Grants				2,250		- 0		- 0		- 0		- 0		- 0				 Federal Grants				3,645		- 0		- 0		- 0		- 0		- 0																				 Federal grants				59		(59)		(59)		(59)		(59)

						6,401		6,401				6,411		6,401										7,217		7,217				7,219		7,217
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Economics

		U.S. FORECAST												N.Y. FORECAST

		ANNUAL CALENDAR YEAR												ANNUAL CALENDAR YEAR

		Percent Change												Percent Change



				CY 2022		CY 2023		CY 2024		CY 2025						CY 2022		CY 2023		CY 2024		CY 2025

		REAL U.S. GDP												NONFARM EMPLOYMENT

		  Assembly Majority		1.9		2.4		1.7		2.0				  Assembly Majority*		5.0		2.5		0.9		0.8

		  Assembly Minority		1.9		2.4		2.0		2.4				  Assembly Minority		5.1		1.9		0.6		0.3

		  DOB		1.9		2.4		1.6		2.0				  DOB*		5.1		1.6		0.2		0.7

		  Senate Majority		1.9		2.1		1.3		1.8				  Senate Majority		5.1		1.9		0.6		0.3

		  Senate Minority		1.9		2.4		1.6		2.0				  Senate Minority		5.1		1.6		0.2		0.7



		PERSONAL INCOME												PERSONAL INCOME

		  Assembly Majority		2.0		5.5		5.3		4.7				  Assembly Majority*		(1.9)		4.4		3.7		4.2

		  Assembly Minority		2.0		5.4		4.5		4.0				  Assembly Minority		(1.9)		4.8		4.4		3.5

		  DOB		2.0		5.3		4.1		4.2				  DOB*		(1.9)		3.7		3.7		4.3

		  Senate Majority		2.0		5.4		4.5		4.0				  Senate Majority		(1.6)		4.8		4.4		3.5

		  Senate Minority		2.0		5.3		4.1		4.2				  Senate Minority		(1.9)		3.7		3.7		4.3



		WAGES												WAGES

		  Assembly Majority		7.8		6.4		5.0		4.4				  Assembly Majority*		6.9		4.7		3.0		3.8

		  Assembly Minority		7.8		6.4		5.3		4.1				  Assembly Minority		6.9		5.5		5.3		3.9

		  DOB		7.8		6.4		4.3		3.9				  DOB*		6.9		3.6		3.1		4.1

		  Senate Majority		7.8		6.4		5.3		4.1				  Senate Majority		7.1		5.5		5.3		3.8

		  Senate Minority		7.8		6.4		4.3		3.9				  Senate Minority		6.9		3.6		3.1		4.1

														* Constructed based on QCEW data.

		CORP PROFITS W/ IVA & CCA

		  Assembly Majority		9.8		1.0		1.1		2.8

		  Assembly Minority		9.8		(0.6)		3.5		4.1

		  DOB 		9.8		(1.0)		1.4		4.7

		  Senate Majority		9.8		(1.0)		1.5		4.3

		  Senate Minority		9.8		(1.0)		1.4		4.7



		NONFARM EMPLOYMENT

		  Assembly Majority		4.3		2.4		1.1		0.6

		  Assembly Minority		4.3		2.4		1.1		0.9

		  DOB		4.3		2.4		0.8		0.7

		  Senate Majority		4.3		2.3		0.6		0.4

		  Senate Minority		4.3		2.4		0.8		0.7



		3-MONTH T-BILL RATE

		  Assembly Majority		2.1		5.3		5.0		4.0

		  Assembly Minority		2.0		5.1		4.8		3.9

		  DOB		2.0		5.1		5.1		3.9

		  Senate Majority		2.0		5.1		4.8		3.9

		  Senate Minority		2.0		5.1		5.1		3.9
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Revenue Comparison – FY 2024

Executive 
Mid-Year 
Estimate

Senate 
Majority

Senate 
Minority

Assembly 
Majority

Assembly 
Minority

Personal Income Taxes 51,269 51,682 51,393 51,846 51,508 
User Taxes and Fees 21,932 22,064 21,774 21,954 21,989 
Business Taxes 25,915 25,915 26,975 26,020 26,054 
Other Taxes 2,820 2,849 2,839 2,822 2,832 
All Funds Taxes Subtotal 101,936 102,511 102,981 102,642 102,383 
General Fund Misc. Rec. & Fed. Grants 6,401 6,401 6,401 6,411 6,401 
Education Gaming 4,484 4,484 4,484 4,560 4,563 
Total 112,821 113,396 113,866 113,613 113,347 

MID-YEAR REVENUE COMPARISON FY 2024
(millions of dollars)


Disbursements



				MID-YEAR COMPARISON FY 2023

				(millions of dollars)



												Differences from Executive Estimates

								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority				OSC



						General Fund 		110,272				110,272

						State Operating Funds		130,863				130,863

						State Funds		146,871				146,871

						All Funds		230,600				230,600



						Calculated based the houses Medicaid, School Aid, and Public Assistance forecasts.





Disb. - change



				MID-YEAR COMPARISON FY 2023 State Operating Funds

				(millions of dollars)



												Differences from Executive Estimates

								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority				OSC



						School Aid (School Year)		31,913				(2,475)				0				(29)				(61)				(963)

						Medicaid		25,345				(2,402)				0				0				0				(91)

						Public Assistance		583				(68)				0				21				0				(8)



						Subtotal		57,841				(4,945)				0				(9)				(61)				(1,062)



						All Other Disbursements		57,231				(3,823)				0				0				0				0



						Total Disbursements		115,072				(8,768)				0				(9)				(61)				(1,062)







Revenue

				MID-YEAR REVENUE COMPARISON FY 2024

				(millions of dollars)





								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority										 



						Personal Income Taxes		51,269				51,682				51,393				51,846				51,508

						User Taxes and Fees		21,932				22,064				21,774				21,954				21,989

						Business Taxes		25,915				25,915				26,975				26,020				26,054

						Other Taxes		2,820				2,849				2,839				2,822				2,832

						All Funds Taxes Subtotal		101,936				102,511				102,981				102,642				102,383

						General Fund Misc. Rec. & Fed. Grants		6,401				6,401				6,401				6,411				6,401

						Education Gaming		4,484				4,484				4,484				4,560				4,563

						Total		112,821				113,396				113,866				113,613				113,347





				MID-YEAR REVENUE COMPARISON FY 2025

				(millions of dollars)





								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority



						Personal Income Taxes		55,973				55,538				56,206				55,531				55,757

						User Taxes and Fees		22,285				22,427				22,458				22,680				22,456

						Business Taxes		24,897				24,897				24,992				25,210				24,979

						Other Taxes		2,526				2,509				2,534				2,531				2,522

						All Funds Taxes Subtotal		105,682				105,371				106,190				105,952				105,713

						General Fund Misc. Rec. & Fed. Grants		7,217				7,217				7,217				7,219				7,217

						Education Gaming		4,418				4,321				4,459				4,329				4,370

						Total		117,316				116,909				117,866				117,500				117,300





				MID-YEAR REVENUE COMPARISON FY 2024 AND FY 2025 -- TWO-YEAR TOTAL

				(millions of dollars)





								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority



						Personal Income Taxes		107,242				107,220				107,599				107,377				107,265

						User Taxes and Fees		44,217				44,491				44,232				44,634				44,445

						Business Taxes		50,812				50,812				51,967				51,230				51,033

						Other Taxes		5,346				5,358				5,373				5,353				5,354

						All Funds Taxes Subtotal		207,618				207,882				209,171				208,594				208,096

						General Fund Misc. Rec.		13,618				13,618				13,618				13,630				13,618

						Education Gaming		8,902				8,805				8,943				8,889				8,933

						Total		230,137				230,305				231,732				231,113				230,647







Bud-at-a-GlanceRev

		EXECUTIVE MID-YEAR SPENDING FORECAST

		(millions of dollars)



										FY 2022
Actuals				FY 2023
Actuals				FY 2024
Projected				FY 2025
Projected



				State Operating Funds						$117,404				$123,751				$123,840				$130,863

						Annual Growth								5.4%				0.1%				5.7%



				General Fund (with transfers)						$88,918				$92,799				$100,922				$110,272

						Annual Growth								4.4%				8.8%				9.3%



				State Funds  						129,856				$135,554				$135,806				$146,871

						Annual Growth								4.4%				0.2%				8.1%



				All Funds  						$209,339				$220,462				$227,664				$230,600

						Annual Growth								5.3%				3.3%				1.3%
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FY 24 Disbursement



				MID-YEAR ESTIMATES -  FY 2024 State Operating Funds

				(millions of dollars)



												Estimates																				Exclude OSC

								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority								OSC



						School Aid (School Year)		34,388				34,388				34,388				34,359				34,327								33,425

						Medicaid		27,747				27,747				27,747				27,747				27,747								27,656

						Public Assistance		651				651				651				672				651								643



						Subtotal		62,786				62,786				62,786				62,778				62,725								61,724



						All Other Disbursements		61,054				61,054				61,054				61,054				61,054								61,054



						Total Disbursements		123,840				123,840				123,840				123,832				123,779								122,778



																																*DOB values as reported numbers did not match published rpt

						Confirmed by House



								(123,840)				(123,840)				(123,840)				(123,832)				(123,779)								(122,778)

																																		MID-YEAR COMPARISON FY 2024 State Operating Funds

						Mid-Year Total Disb		123840																										(millions of dollars)

								0

																																										Above/(Below) Executive Estimates

																																						Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority						OSC



																																				School Aid (School Year)		34,388				0				0				(29)				(61)						(963)

																																				Medicaid		27,747				0				0				0				0						(91)

																																				Public Assistance		651				0				0				21				0						(8)



																																				Subtotal		62,786				0				0				(9)				(61)						(1,062)



																																				All Other Disbursements		61,054				0				0				0				0						0



																																				Total Disbursements		123,840				0				0				(9)				(61)						(1,062)







FY 25 Disbursement



				MID-YEAR ESTIMATES - FY 2025 State Operating Funds

				(millions of dollars)



												Estimates																				Exclude OSC

								Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority								OSC



						School Aid (School Year)		35,704				35,704				35,648				35,710				35,662								35,165

						Medicaid		30,658				30,658				30,658				30,658				30,658								30,563

						Public Assistance		707				707				707				683				707								686



						Subtotal		67,069				67,069				67,013				67,051				67,027								66,414



						All Other Disbursements		63,794				63,794				63,794				63,794				63,794								63,794



						Total Disbursements		130,863				130,863				130,807				130,845				130,821								130,208



																																*DOB values as reported numbers did not match published rpt

						Confirmed by House

								(130,863)				(130,863)				(130,807)				(130,845)				(130,821)								(130,208)

																																		MID-YEAR COMPARISON FY 2025 State Operating Funds

						Exec Mid Year (Total Disb)		130863																										(millions of dollars)

								0

																																										Above/(Below) Executive Estimates

																																						Executive Mid-Year Estimate				Senate Majority				Senate Minority				Assembly Majority				Assembly Minority						OSC



																																				School Aid (School Year)		35,704				0				(56)				6				(42)						(539)

																																				Medicaid		30,658				0				0				0				0						(95)

																																				Public Assistance		707				0				0				(24)				0						(21)



																																				Subtotal		67,069				0				(56)				(18)				(42)						(655)



																																				All Other Disbursements		63,794				0				0				0				0						0



																																				Total Disbursements		130,863				0				(56)				(18)				(42)						(655)







Medicaid

						NO LONGER NEEDED



				COMPARISON OF EXECUTIVE, ASSEMBLY, AND SENATE MEDICAID STATE OPERATING FUNDS SPENDING

				(in millions)



										With FMAP Benefit												Without FMAP Benefit

										FY 2024				FY 2025				% Change				FY 2024				FY 2025				% Change



						Assembly Majority				27,747				30,658				10.5%				29,314				30,658				4.6%

						Assembly Minority				27,747				30,658				10.5%				29,314				30,658				4.6%

						Executive				27,747				30,658				10.5%				29,314				30,658				4.6%						1,567		0

						Senate Majority				27,747				30,658				10.5%				29,314				30,658				4.6%

						Senate Minority				27,747				30,658				10.5%				31,201				30,925				-0.9%

						Senate Minority				27,747				30,658				10.5%				29,314				30,658				4.6%















School Aid

																				Exclude OSC



				FY 2025
($ in Millions)		EXECUTIVE		ASSEMBLY 
MAJORITY		SENATE 
MAJORITY		ASSEMBLY
MINORITY		SENATE
MINORITY						OSC

				School Aid Increase
(School Year Basis)		1,316		1,351		1,316		1,335		1,260						1,316

								35		0		19		-56







Calculations



				MID-YEAR COMPARISON FY 2023 

												STATE OPERATING FUNDS

				(millions of dollars)



								Executive Mid-Year Estimate				Senate Majority		Difference				Assembly Majority		Difference



						School Aid (School Year)		31,913				31,913		0				31,053		(860)

						Medicaid		25,345				25,345		0				25,345		0

						Public Assistance		583				583		0				543		(40)



						Subtotal		57,841				57,841		0				56,941		(900)



						All Other Disbursements		58,441				58,441		0				59,257		816



						Total Disbursements		116,282				116,282		0				116,198		(84)



																												Assembly SY School Aid						30% of 2022 and 70% of 2023

						FY for school aid		31,097										30,555		(542)										2,023		31,050		21,735

						SY for school aid																								2,022		29,400		8,820
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Revenue Comparison – FY 2025

Executive 
Mid-Year 
Estimate

Senate 
Majority

Senate 
Minority

Assembly 
Majority

Assembly 
Minority

Personal Income Taxes 55,538 55,973 55,538 56,206 55,531 
User Taxes and Fees 22,427 22,285 22,427 22,458 22,680 
Business Taxes 24,897 24,897 24,897 24,992 25,210 
Other Taxes 2,509 2,526 2,509 2,534 2,531 
All Funds Taxes Subtotal 105,371 105,682 105,371 106,190 105,952 
General Fund Misc. Rec. & Fed. Grants 7,217 7,217 7,217 7,219 7,217 
Education Gaming 4,321 4,418 4,321 4,459 4,329 
Total 116,909 117,317 116,909 117,868 117,498 

MID-YEAR REVENUE COMPARISON FY 2025
(millions of dollars)
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Economic and Tax Forecast Risks
• Although tax revenues are, in general, closely related to economic activity, the magnitude and timing of

impacts on tax receipts represents a risk to the forecast.

• Additionally, as New York's tax structure is made more progressive, there is, by definition, increased
volatility with respect to the economic cycle.

• Continued inflationary pressures are forcing the Federal Reserve to pursue a more aggressive path
through interest rate increases that are designed to create a soft landing or slowdown, but could lead to
an outright national economic recession.

• Prevalence of remote work, combined with outmigration, could permanently reduce the demand in
commercial real estate and secondary industries such as leisure and hospitality and business services in
New York City and other large cities around the State.

• Financial sector bonus payments represent a significant portion of New York wages and are paid
during a short period late in the fiscal year. Forecasts suggest that end of the year bonuses will be lower
than FY 2023. Should the level of these payments be even lower than anticipated, income tax receipts
may not meet expectations.

• All risks related to the financial sector are compounded for New York due to its importance to the State
economy.
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Conclusion
• The State’s fiscal position has been strengthened by historic levels of tax receipts in FY 2022 and FY 

2023 that allowed the state to bolster reserves, avoid costly debt, and expand programs, services and 
assistance.

• Record revenues allowed the State to make investments after years of spending that did not keep pace 
with economic growth and inflation.

• In FY 2024, the economy’s expansion has slowed resulting in a reduction of the multi-year tax receipts 
forecast. Still the State’s finances remain on solid footing.

• At the same time, the State must honor the important recurring spending commitments and investments 
in education, health care, and other areas that were made over the past several years.

• Moving forward, the State must prepare itself for revenues to return to historical growth trends, as 
economic growth slows in coming years and position itself to weather potential economic and financial 
shocks.

• Those commitments will be put at risk if the State finds itself unprepared for a national recession by 
overextending itself with costly new promises.
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