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REPORT OF THE AUDIT DIVISTON
ot S
DUMOCRATIC SCHATORIAL CANPATGN COMMITTEE

l. Packaround
Ao Overvview -

Thi~ report is based upon an audit of the Democratic
Senatorial Carpaign Comwittee ("iihe Commitiee"), undertaken
by the Auait bivision of tue Vederal Dlection Commivaion in
accordance with the Comuwission's audil policy to detersine
viiether there has been cowpliance vwith the provisions of “he
Fedeval tlection Campaign Act ol 1971, as anended ("Lthe Act").
The audit wae conducted nursuant to Section 438(a)(8) of Title
o, United States Code, which dirvects Lhe Commission 1o maxe
from time to tiwme audits and field investigatlions with respect
to reports and statements filed under the provisions of the Act.

The Conmittee registered with the 0ffice of the
Secretary of the U.S. Senate on Apvil 7, 1972, The Conmitticee
maintains its headquarters in Hashinglon, D.C.

The audit covered the neriod frow Januavy 1, 1975
through Marvch 31, 1977, the final coverage date of the latest
veport filed by the Commitiee at the time of the audit. The

Commitice veported a beginning cash balance at January 1, 1975,
of $25,412.50, totlal receipts for the period of $910,007.74,

total expenditures for the period of %927.101.27, and a ciosiny
cash balance at March 31, 1977 of $8,378.97.

This audit report is based on documents and working
papers supporting cach of its factual statecwents. They form
part of the record upon which tihe Comsdission basced its
decisions on the wmatters in Lhis veport and were availaeble to
Commissioncers and appropriate stai? for review.




. t). ..4_ -'-.::,

T g b

¥

J.. 8
R

e e -

*ﬂ:r------------IIIIIIIIII!

. Ley Personnel
The principal office. of the Committeo during the
peviod of the audil vere the Honovable Fronest 17 Hollings,
Chaiviaan “througlh October 90 19750 Lthe Honorable J. Rennett
Johns Lo, Chairvman from October 10, 1975 through April 20,
19775 the Honovable Yendell 1, Ford, Chaivman fvom April 21,
1977 1o the presents and Frank N, Hoffmann, Treasurer throuoh
January 18, 19765 Charles W, Nelvide, Treasurer from January
1oy 1970 through Seplecbher 29, 1977 and Yilliam S, Hester,
Treasurer from Septewmber 30, 1977 through the present.

Co Seope

The audit dncluded such tests as verification of fotal
reported receipis and expenditures and individual transaclions;
revicu of requived supporting documentations analysis of
Contiittiee debts and obliagqations; and, such other audit pro-
cedures as deemed necessary under the circumstances.

TIo haditor's Stalewent and Description of Mindings

Iv is the opinion of the Audit staff, based upon exami-
nation of the reports and statenents Tiled and the rocords nre-
sented, thaty except for the deficiencics noted below. the
reports and si{atcowents of Lthe Dernocratic Senatorial Campaign
Conittee Toivly present the financial aciivitices of the
Comimi ttee tor the perviod covered by the audit. Further, excopt
as npoted betow,y no watevial problemss in coenplying witn the
Fedeval Election Cawpaign Ace were discaverced during the course
of thie audit,

P

A, Reporting of Receipie And Lxpenditures

Section 424(L3 (1) throuch (4), {8), (9). and (11)
of Title 2, United States Code, requires a political coumittee
to include in its reports the didentification of cach person
frowm vhom it has received contributions or to whom it has rade
expenditures, which in the agqgregate exceed $100. diring the
calenday year together with the date, amount, and total sun of
all contributions and expenditures within the calendar year.

Our veview of the Cowuittee's bank records revealod
a cheeling account with National Savings and Trust of Washivaton,
D.C. entitled PHOTO TULD.  The account was created to dofray
expenses incwrred by incunbent Democratic Sonate Newbore foe
photographic services provided by the Sonate Pecording Studin
and vas reimbursed by these wedhors., The account retlectod !
following activity: Boginting casihi balance atl denuary 1., 1975
of S4,u00.72, receipls Tron Januwavy 1, 1875 through Anril 1.
1977 o7 221,508.73, expenditures Sor this period of 917,897,160,
and vnaing casiho halance ad LR I S S TR B R (L A I 1
has boecn deioriiined that {he recoipts and dishursements fre
Lhis cocoant nave nover bocn vanoi bod dae o @ wisundoralan oy
of veoevrting vequirements b

Volbhe o Lo,
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Recommendalion

The Commitlee filed an amended report on lebruary 1, 1978
divalosing the acltivily of the Photo Fund and has advised Lhat
they will continue to disclose such aclivity in theiv disclsosure
reports.  dherefore, we recosmend that no further action on this
maoller is necessary.

B, Pdentification Of OGecupation [nd/0e Principal
Place 01 l:u,ll.u‘ﬁ or (.um..n.m"

Section 434(L)(H) of Title 2, united Stales Code,
requires o commitiee to disclose the full nawes and mailing
addresces (occupaiions and the principal places of business,
ifoany) ol the Tendevs, endorsers, and vuarantors, i any,
of cadch foan Lo or ﬁwmuunv;H\ son wWithin Lhe calendayr year
inoan aggregate amounl of value in excess of $100.00.

Buring the course of the audit, it was determined
that the Committee did nol veport the occupation and prin-
cipal place of business o 14 guerantors of two (2) loans,
cach cxcceeding $100.60 and totailing $1C7,000.00.

tecomnenvation
On Vebruary 6, 1976, the Comiittee filod an amenduent o
theiv reporis, discloning the recuested fofornaiion.  Thoereiore.
ve recomcend Lthat no further aclion on 1his matter s neces sary.
C. Oiher Hattlors
Presented bolow are olher weticers discussed with

LO“ duving the audit for which Lhe Audit staff
urthey action is warranted.

the Cond
feels no

- -

(1) It was determined that ine Comnittee discloscd
cight (8) contributors (6.727 orf total contribuiors discloced)
whose contributions aggrejaled in excess of $160.60 without
}Ppﬂlll:u the occupation and/or principei place of business

or eaci.

\c Covitice did not
carvinarked contribution
Q Lammitteu.

(2) Tt was determined thatl
report the intended recipient of one (
of 1,000 ihat was directed through i
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