FEDLRAL ELECTION COMMISSION

1320 STREET N
WASHINGTON DY C L t0dnd

REPORT OF TIHL AUDIT DIVISTON
ON
: BUS INLSS-INDUSTRY POLITICAL ACTION COMMITTEL

I. ﬁﬂgquound
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A overview

This report is based on an audit of the Busincss-
Industrvy Pelitical Action Committee ("the Committee"),
undertanken by the Audit Division of the Federal Election
Commission in accordance with the Commission's audit policy
to determine whether there has been compliance with the
provisions of the Foderal Blection Campaigyn hct of 1971, as
amended ("the Act"). The audit was conducted pursuant to
Section 438 (a) (8) of Title 2 of the United States Code which
dirvet:s: the Cemmission to make from time to time audits and
fFicld investigations with respact to reports and statements
filed under the vrovisions of the Act.

vhe Committen registeroed with the United States House
of Rueprasentatives on Apcil 17, 1972, The Compittee maintains
its headuuarters in Washington, D.C.

Tho audit covered the woried frem Januvary 1, 1977
throush Bocenber 31, 1978 the final coverage date of the latoest
runcrt filed by the Committee at the time of the audit. The

il bteo rerortoed a beginning cash balance on Jant
of $36,076.35, total recoeipts for the period of 53
total oxpendiiures for the neviod of $555,456..10 and ¢
cash balsancs on Docombuer 31, 1973 of $23,139.42,

This andit revort in basad on documents and working
papers which support cach of tha factual statomonts,  They
form var:t of the record upon which the Commission based its

é-laln e
decisions on thae mattors in the repert and woere available to
Commisoicners and appreopriate stadl for reviow.,
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B. Koy Personnel

The principal officers of the Committce at the time
of the audit were Mr. Richard Youny, Chairman and Mr. James J.
Moje, Assistant Treasurer.

C. ::«_'(_)_pg

The audit included such tests as verification of
reported receipts and expenditures and individual transactions;
revicw of required supporting documentation and analysis of ;
Committece debts and obligations; and such other audit procedurcs )
as deemed necessary under the circumstances.

1L, auditor's Statement !

Tt is tho opinion of the Audit staff, based upon examinaticn
of the reports and statements filed and the records presentod,
that the reports and statemonts of the Business-Industry Politicnl
Action Committece fairly present the financial activities of the :
committee for the period covered by the audit. No material :
problems in complying with the Federal Ilection Campaign Act wer ;
discovered during the course of the audit.
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