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Attached please find a copy of the final audit report of the
Outdoor Advertising Political Action Committee which was approved
by the Commission on March 8, 1982.

Informational copies of the report have been received by all
parties involved and the report may be released to the public.
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FEDERAL ELECTION COMMISSION
WASHISClOS, 0 C. ~()463

REPORT OF THE AUDIT DIVISION
ON THE

OUTDOOR ADVERTISING POLITICAL ACTION COY~1ITTEE

I. Background

A. Overview

This report is based on an audit of the Outdoor
Advertising Political Acti9n Committee ("the Co~mittee"),
undertaken by the Audit Division of the Federal Election,

~ Commission in accordance with the Commission's audit policy to
__ determine whether there has been compliance with the provisions

of the Federal Election Campaign Act of 1971, as amended (lithe
," Act"). The audit was conducted pursuant to Section 438(b) of

.. Title 2 of the United States Code which states, in part, that the
, Commission may conduct audits and field in\'estigations of any .
,~olitical committee required to file a report under Section 434
~f this title. Prior to conducting any audit under this section,

the Commission shall perform an internal review of reports filed
r; by selected committees to determine if the reports' filed by a

particUlar corr~ittee meet the threshold re~uirements for
~~ substantial compliance with the Act.

(~ The Outdoor Advertising Political Action Committee is
the separate segregated fund of the Outdoor Advertising
Association of America, Inc., a trade association. The Committee

" registered with the Federal Election Com~ission on July B, 1976
and maintains its headquarters in Washington, D.C.

The audit covered the period Ja~~ary 1, 1980 through
December 31, 1980. The Committee reported a beginning cash
balance at January 1, 1980 of $28.79: total receipts for the
period of $19,596.46: total expenditures fer t~e period of
$20,616.89: and an ending cash balance at December 31, 1980 of
$282.31. 1/

hs a result of reconciling the bank state~ents to the
Co~~ittee reports it ~as determined t~at the beginning
cash balance was, understated by $96'.50, receipts were
overstated by $360, and expenditures ~ere overstated by
$769.45.

, I '

\""CL ..--./..... ~ ( 1<; ( ~ L,






	Roll 163410
	Roll 163411
	Roll 163412
	Roll 163413

