










































































































































































































FIRST AMENDMENT 
TO CONTRACT NUMBER #2004-07-01-003 

THIS FIRST AMENDMENT is to Contract Number 2004-07-01-003 
(Amendment), by and between Florida Housing Finance Corporation, a public 
corporation and a public b d y  corporate and politic (Florida Housing), and SELTZER 
MANAGEMENT GROUP, INC. (Sewicer). This Amendment shall bind the parties 
upon execution by their respective agents, and shall become effective August 1, 2006 
(Effective Date). 

A. Florida Housing and the Servicer entered into Contract Number 2004-07-0 1 - 
003, dated September 23, 2005, for c r d t  underwriting, loan servicing, h c i a l  and 
compliance monitoring services (Contract); 

B. Paragraph (5) of the Contract provides for modification of the provisions of 
the Contrace provided the modifications are agreed to by the parties in a written, signed 
dmurnent, attached to the Contract; 

C. Exhibit A, RFP 2004-07, paragraph A., of the Contract provides for qualified 
firms to perform credit underwriting, construction and permanent loan servicing, 
financial monitoring, and compliance monitoring services for other programs that Florida 
Housing may ~mplement from time to time; 

D. Effective July 12, 2005, the Rental Recovery Loan Program (RRLP) was 
implemented to establish the pmcedures by which Florida Housing shall administer the 
application process, determine loan amounts, make and service mortgage loans for the 
construction or substantial rehabilitation of affordable rental units utilizing RRLP funds, 
authorized by Cb. 2005-92, Laws of Florida; 

E. Paragraph (2) of the Contract provides that "Both parties agree that Florida 
Housing sball not assign work related to the Homeownership Loan, HAP, TBR4, and 
lRP programs until such time as the parties have mutually agreed upon an amendment to 
ttus Contract to clarify the scope of services and fees for these programs." and; 

F. Based on the above Recitals, both partjes mutually agree to modify certain 
provisions of the Contract. 

AGREEMENT 

NOW THEREFORE, in consideration of the terms and conditions contained in 
the Contract, the parties hereby mod@ the Contract, as follows: 



1. Tbe above recitals are true and correct and form a part of this Amendment; 

2. Paragraph 13 (d), Confidentiality, of the Contract is hereby added: 

"(d) The Sewicer, as applicable, shall comply with the provisions of Title V of 
1 5 U. S .C. 6809, the Grarnm-Leach-Bliley Act which requires financial 
institutions to maintain privacy with respect to certain consumer data." 

3. The following definitions are hereby added to Exhibit A, Section Two 
Definitions, of the Contract: 

"'HOP' means the Homeownership Pool Program administered by Florida 
Housing and defined in Fla. Admin. Code R. 67-57.005(24)." 

"'HOP Loan' means a zero percent (0%) interest rate, non-amortizing second 
mortgage loan as defined in Fla. Admin. Code R. 67-57.005(25)." 

"'Member' means an entity which has been approved by Florida Housing to 
participate in the HOP Program as defined in Fla. Admin. Code R. 67- 
57.005(3 I)." 

'"RRLP' means the Rental Recovery Loan Program administered by Florida 
Housing pursuant to Fla. Admin. Code Emergency Kule Chapters 67-ER06-25 
through 67ER06-41." 

4. Exhibit A, Section Four, Scope of Senices, paragraph B, Construction Loan 
Servicing, subparagraph 1.g. is hereby amended as follows: 

Service delinquent accounts of Developers including, but not limited to, 
sending notices as required by the loan documents with a copy to Florida 
Housing, and implementing all appropriate collection procedures. The 
Servicer may retain late fees collected, if any, after Florida Housing's 
interest, principal and other applicable fees, if any, have been paid. 
However, late fees retained by the Servicer shall not include SAIL or 
RRLP late filing fees assessed to and collected from SAIL or RRLP 
borrowers for failure to submit audited financial statements by the 
required deadline. These late fees shall be remitted to Florida Housing." 

5. Exhibit A, Section Four, Scope of Services, paragraph C, Permanent Loan 
Servicing, subparagraph C.1.e is hereby amended as follows: 

C b  e. Service delinquent accounts of Developers, including, but not limited to, 
sending notices as required by the loan documents with a copy to Florida 
Housing, and implementing all appropriate collection procedures. The 
Servicer may retain late fees collected, after Florida Housing's interest, 
principal and other applicable fees, if any, have been paid. However, late 



fees retained by the Servicer shall not include SAIL or RRLP late filing 
fees assessed to and collected fkom SAIL or RRLP borrowers for failure to 
submit audited financial statements by the required deadline. These late 
fees shall be remitted to Florida Housing. 

6. Exhibit A, Section Four, Scope of Services, paragraph C., Permanent Loan 
Servicing, subparagraph I.r.1-9 is hereby added: 

(6 r. Upon request by Florida Housing via email notification, the S e ~ c e r  shall 
determine the eligibility of persons applying for HOP Loans by 
performing, at a minimum, the following: 

1. Review all items in the borrower analysis and loan closing packages, 
as required to be submitted by Members, for each homebuyer for 
correcbess and completeness pursuant to Fla. Adrnin. Code R. 
Chapter 67-57. 

2. Utilize Florida Housing's extrane t system for tracking assigned 
homebuyers, documentation received and reviewed, and requesting 
funds for loan closings. 

3, Review the Lender's activities to ensure that HOP Homebuyer 
Undenwiting Guidelines established by Florida Housing for 
origination of the HOP Loans are followed. 

4. Review mortgage documentation for compliance with HOP 
Homebuyer Undenvriting Guidelines. 

5. Review mortgagor's affidavits, Lender's affidavits, and other required 
documents for the following: 

i. Completion and execution of documents by the homebuyer and the 
Lender, as applicable; 

ii. Verification that each homebuyer's gross family income does not 
exceed program income limits; 

iii. Verification that the purchase price of the home does not exceed 
program limits; 

iv. Verification that each HOP Loan does not exceed the per unit 
subsidy limits; 

6.  As directed in writing by Florida Housing in order to meet applicable 
HOP requirements, prior to the homebuyer closing and receiving the 
HOP Loan, the Servicer or its designee shall inspect the construction 
of the home and confm to Florida Housing, in writing, that all 
applicable program application requirements and HOME requirements 
have been met. 



7. Verify required HOME documents. 

8. Set up individual files for each homebuyer that contain appropriate 
documentation, including but not limited to, the homebuyer 
application, income verification documents, location, purchase price, 
HUD Uniform Relocation Act Notice to Sellers, HUD Housing 
Quality Standards Inspection (rehabilitation only), amenities 
certification, Lead Based Paint Notice, HOME Program Agreement, 
promissory note, certified original copy of subordinate mortgage, 
HUD- 1 Settlement Statement, title insurance policy, property 
insurance, copy of first mortgage note and mortgage. 

9. Submit HOP Completion Form on or before the 1 5th day after the date 
of closing of the HOP Loan. 

10. Submit complete individual files for each homebuyer to Florida 
Housing on or before the 60" day after the date of closing of the HOP 
Loan, or an explanation in writing as to why the file has not been 
submitted, accompanied by appropriate documentation." 

7. Exhibit A, Section Four, Scope of Services, paragraph C., Permanent Loan 
Servicing, subparagraph 1.1 is hereby amended: 

"1. Provide loan servicing reports in writing to Florida Housing 
pursuant to the schedule of report dates provided by Florida 
Housing at the beginning of each year which identify all delinquent 
accounts , default issues, andlor negative audit comments, such as 
going concerns. Florida Housing's approved format, which may 
be amended fiom time to time, for the loan servicing reports is 
provided as Exhibit A of this Amendment." 

8. Exhibit A, Section Four, Scope of Services, paragraph C., Permanent Loan 
Servicing, subparagraph 1.m is hereby amended: 

A( m. Provide quarterly (March, June, September, December) Trial 
Balances to Florida Housing on the last day of the month following 
the end of the quarter (4130,713 1, 1013 1 and 113 I )  for each 
program area identifying the current loan balances including bonds 
of all developments in the Servicer's portfolio being serviced on 
behalf of Florida Housing. Florida Housing's approved format for 
the quarterly Trial Balances is provided as Exhibit B of this 
Amendment." 

9. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, is hereby amended as follows: 



"E. Servicing for any Florida Housing HOME, Housing Credit, SAIL, RRLP, 
and MMRB programs must comply with Chapter 420, Part V, Fla. Stat ., and Fla. 
Admm. Code R. 67-53, as may be amended from time to time, for each Florida 
Housing program set forth in the applicable rule chapter of the Florida 
Administrative Code. To ensure each Development's compliance with Federal 
and State laws, rules, and any loan closing documents currently in effect and as 
may be revised from time to time, the Servicer shall provide, at a minirrmm, the 
following services:" 

10. Exhibit A, Sectlon Four, Scope of Services, paragraph E., CompUance 
Monitoring, subparagraph n.a.4. is bereby amended as follows: 

"4. For SAIL, RRLP and MMRB Developments, provide Florida Housing 
with occupancy information on or before the 25th of the month following 
the Program Report due date." 

11. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph II.b.2.i.a. is hereby amended as follows: 

"2. SAIL and RRLP 

i. Initial Program Reports 

a. I f  the Development has occupied units at the time of loan 
closing, the initial Program Report, including Tenant 
Income Cerlification copies for ten (10) percent of the 
certified units, shall be submitted prior to the time of the 
h t i a l  Review. If the Initial Review is conducted prior to 
loan closmg, an updated Program Report, along with 
Tenant lncome Certification copies for ten (10) percent of 
the units certified since the initial Program Report, shall be 
submitted as of the date of the loan closing." 

12. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.a.1.a. is hereby amended as foliows: 

"1. Housing Crdt s  - 

a. For nine percent (9%) housing creht Developments, which 
have units occupied at the time of carryover or final 
allocation, whichever occurs Erst, the Servicer shall 
conduct the initial review: 

On or More the 120" day prior to the anticipated 
placed in service date reflected in the carryover 
allocation agreement; or 



o On or before the 120~ day after final allocation; and 

o Subsequent reviews w i t h  three years of the 
previous review (whether initial or subsequent) 
throughout the compliance period, and annually 
throughout the remainder of the extended use 
period." 

13. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.a.2. is hereby amended as follows: 

"2. SALL and RRLP 

14. Exhibit A, Section Four, Scope of Senices, paragraph E., Compliance 
Monitoring, subparagraph III.b.l.iii is hereby amended as follows: 

"iii. SAIL and RRLP - Randomly select for examination tenant files equivalent 
to ten percent (10%) of the set-aside units in the Development, with a 
mjnimum of 15 fdes. Where application of the ten percent rule results in a 
fraction of a file, that file shall be considered to be included in the files 
that shall be examined. Files selected shall be dispersed throughout the 
Development with no more than one file selected per buildmg, until one 
file has been selected from each building, before selecting a second file in 
any building. The Servicer shall have the option of a Desk Top Audit. If 
a Desk Top Audit is performed, all costs of secure shipment of the tenant 
files shall be born by the Servica and the physical inspection of the 
Development shall be conducted within sixty (60) days of cornpietion of 
the Desk Top Audit." 

15. Exhibit A, S ~ t l o n  Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph m.bJ.ii.(b) is hereby amended as follows: 

"(b) SAIL and RRLP as follows: 

# of set-aside units # of units to be 
inspected: 
set asides + other 
5 + 1 random 

5 1-200 8 + 2 random 
200+ 10 + 2 random 

16. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.b.5.ii. i s  hereby amended as follows: 

I'" 
11. SAIL, MMRB, RRLP, and H O M E  



17. Exhibit B-1, Compensation of the Servicer, subparagraph 5.a is hereby 
amended as follows: 

" 5 .  Multiple program fees. 

a. Credit Underwriting 

Credrt Underwriting fees shall be invoiced in the following priority: 

MMRB 
GUARANTEE 
SAIL 
RRLP 
HOME 
Housing Credit 
PLP 
EHCL 
Demonstration Loan 
HOME Single Family 
KAP 

Whichever program appears first in the list above the creht 
underwriting fee for that program shall apply and for each subsequent 
program the multiple program fee for credit underwriting shall apply." 

18. Exhibit El, Compensation of the Servicer, subparagraph 5.c is hereby 
amended as follows: 

"c. Compliance Monitoring for the Housing Credit Program 

Notwithstanding, compliance mni- fees shall be invoiced in the 
following priority: 

MMRB 
SAIL 
RRLP 
HOME 
PLP 
EHCL 
Demonstration Loan 

Wtuchever program appears first in the list above the compliance 
monitoring fee for that program shall apply and for each subsequent 



program the multiple program fee for compliance monitoring shall 
apply. 

The multiple program fee For compliance monitoring does not apply to 
Housing Credit Developments with MMRB. 

When a Development has Housing Credits combined with any other 
program except MMRB, the Housing Credit compliance monitoring fee 
shall be the ptrrnary fee, regardless of timing." 

19. Exhibit C, Fee Schedule, as amended on January 1, 2005 and January 1, 
2006, i s  hereby replaced with Exhibit C to this Amendment. 

20. This Amendment affects no provision of the Contract other than that 
expressed herein, Except as amended hereby, the Contract shall remain in 
full force and effect. 

M WITNESS WHEREOF, the parties have executed this FIRST AMENDMENT 
to Contract Number 2004-07-01 -003, each through a duly authorized representative, and 
shall become effective on the Effective Date. 

Wihess: 
a1 Manager 

Date: September 2 8 ,  2006 

~ a t e : S e n t e m h @ ~  7 8 :  2006 

FD#: 59-3025547 Date: S-PK -006 

By: 

Date: 





EXHIBIT 6 TO THE FIRST AMENDMENT TO CONTRACTS 20044791-001 THROUGH 003 

Florida Housing Finanoe Corporation 
Loan Trlal Balance 
For the Quarber Endlng 

~FHFC Loan Number l~evelopment ~ a m e  IN& Amount l ~ los lng  Date I~aturi ty Date l ~ m o u n t  Disbursed llnterest Rate Ilnterest Due Date IUnpatd Prlnclpal Balance I 

Loam: 
1. Only include loans currently outstanding; do not include repayments or foredosures 
2. Only add a loan when it doses. 
3. Breakoutbyprogram: SAlL 

HOME - Single Family DPA loans by end borrowr 
HOME - Multifamily 
HOME Disaster- Single Family DPA loans by end borrower 
HOME Disaster - Multifamily 
HAP - Construdion I Perm 
EHCL 
RRLP 

4. Interest rate should indude the base rate and any other applicable rates, ie SAIL 3% base + 6%, certain HOME deals have a base rate + an AFR. 
5. Loans to be sorted, within each category, by loan number. 

Fiorida Housing Finance Corporation 
Bond Trial Balance 
For !ha QwrDer Endlng 

~FHFC Bond Numbr 1Development Name loubtandlng B a d  Amount 1 

Bonds: 
1. Only indude bonds currently outstanding; do not indude bonds defeasd. 
2. Only add a bond when it doses. 
3. Bonds to be sorted by year and series. 



2006 Fee Schedule
Exhibit C

Service/Activity
HOME SAIL RRLP HC EHCL PLP Demonstration Guarantee MMRB Multiple HAP HOME 2nds HOP

Real Estate Credit Underwriting
Use the fee in effect at the time of: service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Billing begins at the time of: 50/50 beginning/final CU service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Final Underwriting 11,015 11,015 11,015 9,914 2,884 3,966 11,015 3,526 11,842 3,526 n/a n/a n/a
Analytical Review n/a n/a n/a n/a n/a n/a 3,966 n/a n/a n/a n/a n/a n/a
Re-underwriting (hourly rate) 143 143 143 143 143 143 143 143 143 143 n/a n/a n/a
Re-underwriting (maximum fee) 6,389 6,389 6,389 6,389 1,708 3,195 3,195 1,906 6,389 n/a n/a n/a n/a
Attend Closing n/a n/a n/a n/a n/a n/a n/a n/a 1,928 n/a n/a n/a n/a
Re-marketing and refunding Reviews n/a n/a n/a n/a n/a n/a n/a n/a 11,015 n/a n/a n/a n/a
Ownership Transfer Review n/a n/a n/a n/a n/a n/a n/a n/a 4,242 n/a n/a n/a n/a
HUD Subsidy Layering Review-not previously underwritten n/a n/a n/a n/a n/a n/a n/a n/a 3,415 n/a n/a n/a n/a
HUD Subsidy Layering Review-previously underwritten n/a n/a n/a n/a n/a n/a n/a n/a 1,983 n/a n/a n/a n/a
Extraordinary Services (hourly rate) 143 143 143 143 143 143 143 143 143 143 n/a n/a n/a
Construction Loan Servicing
Use the fee in effect at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing
Billing begins at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing
In-house Review (hourly rate) 143 143 143 n/a 143 n/a 143 n/a 143 n/a n/a n/a n/a
In-house Review (maximum fee per draw) 1,763 1,763 1,763 n/a 1,763 n/a 1,565 n/a 1,763 n/a n/a n/a n/a
On-site inspection (hourly rate) 143 143 143 143 143 n/a 143 n/a 143 n/a n/a n/a ****115
On-site inspection (maximum fee per draw) 1,433 1,433 1,433 1,433 1,433 n/a 1,310 n/a 1,433 n/a n/a n/a 1,150
Extraordinary Services (hourly rate) 143 143 143 143 143 n/a 143 143 143 143 n/a n/a 143
Permanent Loan Servicing
Use the fee in effect at the time of: loan closing loan closing loan closing n/a loan closing n/a n/a n/a loan closing loan closing n/a n/a n/a
Billing begins at the time of: conversion to permanent conversion to permanent conversion to permanent n/a conversion to permanent n/a n/a n/a conversion to permanent conversion to permanent n/a n/a n/a
Annual Fee (basis points) 25 25 25 n/a 25 n/a n/a n/a 2.3 n/a n/a n/a n/a
Annual Maximum Fee 8,240 8,240 8,240 n/a 1,931 n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 2,060 2,060 2,060 n/a 1,653 n/a n/a n/a 2,060 n/a n/a n/a n/a
Extraordinary Services (hourly rate) 143 143 143 143 143 143 143 143 143 143 n/a n/a n/a
Loan Servicing
Use the fee in effect at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing
Billing begins at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing
Borrower analysis (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a ***400
Loan Servicing Fee (percentage) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Loan Servicing Fee (minimum fee) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Verification (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Financial Monitoring
Use the fee in effect at the time of: loan closing loan closing loan closing n/a n/a n/a n/a loan closing loan closing loan closing n/a n/a n/a
Billing begins at the time of: first CO first CO first CO n/a n/a n/a n/a first co first co first co n/a n/a n/a
Annual Fee (basis points) 1.5 1.5 1.5 n/a n/a n/a n/a n/a 1.5 n/a n/a n/a n/a
Annual Maximum Fee 2,060 2,060 2,060 n/a n/a n/a n/a 2,575 n/a n/a n/a n/a n/a
Annual Minimum Fee 1,653 1,653 1,653 n/a n/a n/a n/a 2,575 1,653 n/a n/a n/a n/a
Additional Program fee n/a n/a n/a n/a n/a n/a n/a n/a n/a 552 n/a n/a n/a
Additional Development - MMRB only n/a n/a n/a n/a n/a n/a n/a n/a 2,060 n/a n/a n/a n/a
Extraordinary Services (hourly rate) 143 143 143 n/a n/a n/a n/a 143 143 n/a n/a n/a n/a
Compliance Monitoring
Use the fee in effect at the time of: loan closing loan closing loan closing See Exhibit B-2 n/a n/a n/a n/a loan closing **See footnote 2 n/a n/a n/a
Billing begins at the time of: service work begins service work begins service work begins See Exhibit B-2 n/a n/a n/a n/a service work begins service work begins n/a n/a n/a
Annual Base Fee 1,625 1,625 1,625 1,625 n/a n/a n/a n/a *See footnote 1 n/a n/a n/a n/a
Annual Maximum Fee n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee n/a n/a n/a n/a n/a n/a n/a n/a 2,313 n/a n/a n/a n/a
Additional Fee per Set-Aside Unit 9 9 9 9 n/a n/a n/a n/a n/a n/a n/a n/a n/a
Follow-up Reviews (hourly rate) 143 143 143 143 n/a n/a n/a n/a 143 n/a n/a n/a n/a
Additional Fee for each subsequent program n/a n/a n/a n/a n/a n/a n/a n/a n/a 749 n/a n/a n/a
Federal Labor Standards Monitoring
Use the fee in effect at the time of: loan closing n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Billing begins at the time of: first draw n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
In-house Review (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
In-hourse Review (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Rate (basis points) 75 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Maximum Fee 12,875 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 3620 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Site-visit (per site visit) 661 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
On-site inspection (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
On-site inspection (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 143 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Preconstruction Conference per developmen n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

* Fee is 4 bps of the outstanding loan amount as 
calculated from the original amortization schedule.  
The original amortization schedule will be included in 
the bond documents.

** Multiple Program Compliance Monitoring fee shall 
be determined at the loan closing date or pursuant to 
Exhibit B-2 of this Contract for HC.

***Compensation for Borrower Anlysis completed by 
the Servicer shall be paid whether or not the 
homebuyer closes

****This hourly rate does not include the completion 
of an HQS inspection.  This rate will be renegotiated if 
an HQS inspection is required in the future.
Increase used:
November CPI:  3.8%
Maximum allowed is 3%

U:\USER\RGrantham\Contracts\Amendments\2006\Contract 2004-07-01-001 through 003 - Amended 2006 Fee Schedule - Exhibit C - 1st amendment



2007 Fee Schedule
Exhibit C

Service/Activity
HOME SAIL RRLP HC EHCL PLP Demonstration Guarantee MMRB Multiple HAP HOME 2nds HOP

Real Estate Credit Underwriting
Use the fee in effect at the time of: service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Billing begins at the time of: 50/50 beginning/final CU service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Final Underwriting 11,224 11,224 11,224 10,102 2,939 3,966 11,224 3,593 12,067 3,593 n/a n/a n/a
Analytical Review n/a n/a n/a n/a n/a n/a 3,966 n/a n/a n/a n/a n/a n/a
Re-underwriting (hourly rate) 146 146 146 146 146 146 146 146 146 146 n/a n/a n/a
Re-underwriting (maximum fee) 6,510 6,510 6,510 6,510 1,740 3,256 3,256 1,942 6,510 n/a n/a n/a n/a
Attend Closing n/a n/a n/a n/a n/a n/a n/a n/a 1,965 n/a n/a n/a n/a
Re-marketing and refunding Reviews n/a n/a n/a n/a n/a n/a n/a n/a 11,224 n/a n/a n/a n/a
Ownership Transfer Review n/a n/a n/a n/a n/a n/a n/a n/a 4,323 n/a n/a n/a n/a
HUD Subsidy Layering Review-not previously underwritten n/a n/a n/a n/a n/a n/a n/a n/a 3,480 n/a n/a n/a n/a
HUD Subsidy Layering Review-previously underwritten n/a n/a n/a n/a n/a n/a n/a n/a 1,983 n/a n/a n/a n/a
Extraordinary Services (hourly rate) 146 146 146 146 146 146 146 146 146 146 n/a n/a n/a
Construction Loan Servicing
Use the fee in effect at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing
Billing begins at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing
In-house Review (hourly rate) 146 146 146 146 146 n/a 146 n/a 146 n/a n/a n/a n/a
In-house Review (maximum fee per draw) 1,796 1,796 1,796 n/a 1,796 n/a 1,595 n/a 1,796 n/a n/a n/a n/a
On-site inspection (hourly rate) 146 146 146 146 146 n/a 146 n/a 146 n/a n/a n/a ****117
On-site inspection (maximum fee per draw) 1,460 1,460 1,460 1,460 1,460 n/a 1,335 n/a 1,460 n/a n/a n/a 1,172
Extraordinary Services (hourly rate) 146 146 146 146 146 n/a 146 146 146 146 n/a n/a 146
Permanent Loan Servicing
Use the fee in effect at the time of: loan closing loan closing loan closing n/a loan closing n/a n/a n/a loan closing loan closing n/a n/a n/a
Billing begins at the time of: conversion to permanent conversion to permanent conversion to permanent n/a conversion to permanent n/a n/a n/a conversion to permanent conversion to permanent n/a n/a n/a
Annual Fee (basis points) 25 25 25 n/a 25 n/a n/a n/a 2.3 n/a n/a n/a n/a
Annual Maximum Fee 8,397 8,397 8,397 n/a 1,968 n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 2,099 2,099 2,099 n/a 1,684 n/a n/a n/a 2,099 n/a n/a n/a n/a
Extraordinary Services (hourly rate) 146 146 146 146 146 146 146 146 146 146 n/a n/a n/a
Loan Servicing
Use the fee in effect at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing
Billing begins at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing
Borrower analysis (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a ***408
Loan Servicing Fee (percentage) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Loan Servicing Fee (minimum fee) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Verification (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Financial Monitoring
Use the fee in effect at the time of: loan closing loan closing loan closing n/a n/a n/a n/a loan closing loan closing loan closing n/a n/a n/a
Billing begins at the time of: first CO first CO first CO n/a n/a n/a n/a first co first co first co n/a n/a n/a
Annual Fee (basis points) 1.5 1.5 1.5 n/a n/a n/a n/a n/a 1.5 n/a n/a n/a n/a
Annual Maximum Fee 2,099 2,099 2,099 n/a n/a n/a n/a 2,624 n/a n/a n/a n/a n/a
Annual Minimum Fee 1,684 1,684 1,684 n/a n/a n/a n/a 2,624 1,684 n/a n/a n/a n/a
Additional Program fee n/a n/a n/a n/a n/a n/a n/a n/a n/a 562 n/a n/a n/a
Additional Development - MMRB only n/a n/a n/a n/a n/a n/a n/a n/a 2,099 n/a n/a n/a n/a
Extraordinary Services (hourly rate) 146 146 146 n/a n/a n/a n/a 146 146 n/a n/a n/a n/a
Compliance Monitoring
Use the fee in effect at the time of: loan closing loan closing loan closing See Exhibit B-2 n/a n/a n/a n/a loan closing **See footnote 2 n/a n/a n/a
Billing begins at the time of: service work begins service work begins service work begins See Exhibit B-2 n/a n/a n/a n/a service work begins service work begins n/a n/a n/a
Annual Base Fee 1,656 1,656 1,656 1,656 n/a n/a n/a n/a *See footnote 1 n/a n/a n/a n/a
Annual Maximum Fee n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee n/a n/a n/a n/a n/a n/a n/a n/a 2,357 n/a n/a n/a n/a
Additional Fee per Set-Aside Unit 9 9 9 9 n/a n/a n/a n/a n/a n/a n/a n/a n/a
Follow-up Reviews (hourly rate) 146 146 146 146 n/a n/a n/a n/a 146 n/a n/a n/a n/a
Additional Fee for each subsequent program n/a n/a n/a n/a n/a n/a n/a n/a n/a 763 n/a n/a n/a
Federal Labor Standards Monitoring
Use the fee in effect at the time of: loan closing n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Billing begins at the time of: first draw n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
In-house Review (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
In-hourse Review (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Rate (basis points) 75 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Maximum Fee 13,120 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 3,689 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Site-visit (per site visit) 674 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
On-site inspection (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
On-site inspection (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 146 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Preconstruction Conference per development n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

* Fee is 4 bps of the outstanding loan amount as 
calculated from the original amortization schedule.  
The original amortization schedule will be included 
in the bond documents.

** Multiple Program Compliance Monitoring fee shall 
be determined at the loan closing date or pursuant 
to Exhibit B-2 of this Contract for HC.

***Compensation for Borrower Anlysis completed by 
the Servicer shall be paid whether or not the 
homebuyer closes

****This hourly rate does not include the completion 
of an HQS inspection.  This rate will be renegotiated 
if an HQS inspection is required in the future.
Increase used:
CPI increase used = 1.9% - Fees in effect as 
of January 1, 2007
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SECOND AMENDMENT
 
TO CONTRACT NUMBER #2004-07-01-003
 

THIS SECOND AMENDMENT is to Contract Number 2004-07-01-003 
(Amendment), by and between Florida Housing Finance Corporation, a public 
corporation and a public body corporate and politic (Florida Housing), and SELTZER 
MANAGEMENT GROUP, INC. (Servicer). This Amendment shall bind the parties 
upon execution by their respective agents, and shall become effective upon the date the 
last party signs the Amendment (Effective Date). 

RECITALS 

A. Florida Housing and the Servicer entered into Contract Number 2004-07-01­
002, dated September 23, 2005, for credit underwriting, loan servicing, financial and 
compliance monitoring services (Contract); 

B. Paragraph (5) of the Contract provides for modification of the provisions of 
the Contract, provided the modifications are agreed to by the parties in a written, signed 
document, attached to the Contract; 

C. Exhibit A, RFP 2004-07, paragraph A., of the Contract provides for qualified 
firms to perform credit underwriting, construction and permanent loan servicing, 
financial monitoring, and compliance monitoring services for other programs that Florida 
Housing may implement from time to time; 

D. Effective July 1, 2006, the Farmworker Housing Recovery Program (FHRP) 
and Special Housing and Assistance Development Program (SHADP) were implemented 
to establish the procedures by which Florida Housing shall administer the application 
process, determine loan amounts, make and service mortgage loans for the construction 
or rehabilitation of affordable rental units utilizing funds authorized by Laws of Florida 
2006-69; 

E. Effective July 1, 2006, the Community Workforce Housing Innovation Pilot 
Program (CWHIP) was created to provide affordable rental and homeownership 
Workforce Housing for Essential Services Personnel and others affected by the high cost 
of housing, using regulatory incentives and state and local funds to promote local Public 
Private Partnerships that leverage government and private resources utilizing funds 
authorized by Section 27, Laws of Florida 2006-69; 

F. Effective April 1, 2007, the Supplemental Loan Program was implemented 
pursuant to Fla. Admin. Code R. 67-48.0075(7); and 

G. Based on the above Recitals, both parties mutually agree to modify certain 
provisions of the Contract. 



AGREEMENT 

NOW THEREFORE, in consideration of the tenns and conditions contained in 
the Contract, the parties hereby modify the Contract, as follows: 

1.	 The above recitals are true and correct and form a part of this Amendment; 

2.	 The following defmitions are hereby added to Exhibit A, Section Two
 
Definitions, of the Contract:
 

"CWHIP" means Community Workforce Housing Innovation Pilot Program as 
defined in Section 27, Laws of Florida 2006-69, which Florida Housing 
administers pursuant to Section 420.5095, Fla. Stat. and Fla. Admin. Code R. 
Chapter 67-58. 

'''FHRP' means the Farmworker Housing Recovery Program administered by 
Florida Housing in confonnance with Fla. Admin. Code R 67ER06-49 through 
67ER06-57 and 67ER07-01 through 67ER07-010.)." 

"'SHADP' means the Special Housing and Assistance Development Program 
administered by Florida Housing in confonnance with Fla. Admin. Code R 
67ER06-49 through 67ER06-57 and 67ER07-01 through 67ER07-010." 

"Supplemental Loan" means the Supplemental Loan Program administered by 
Florida Housing in confonnance with Fla. Admin. Code R. 67-48-0075(7)." 

3.	 Exhibit A, Section Four, Scope of Services, paragraph A, Credit
 
Underwriting, subparagraph II is hereby amended as follows:
 

I.	 "II. Credit underwriting for any Florida Housing program must comply 
with Chapter 420, Part V, Fla. Stat., and the following Rules, as may be 
amended from time to time, for each Florida Housing program set forth in 
the Florida Administrative Code: 

a.	 Elderly Housing Community Loan Program - Chapter 67-32 
b.	 Florida Affordable Housing Guarantee Program - Chapter 67-39 
c.	 Florida Homeownership Assistance Program - Chapter 67-50 

I.	 Home Investment Partnership Program (HOME) 
2.	 Homeownership Assistance Program (HAP) 
3.	 Disaster Relief Programs (if detennined to be in the best 

interest of Florida Housing) 
d. HOME Multifamily Rental Program - Chapter 67-48 

I. Home Tenant Based Rental Assistance Program (TBRA) 
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e.	 Housing Credit Program - Chapter 67-48 
f.	 Multifamily Mortgage Revenue Bonds Program - Chapter 67-21 
g.	 Predevelopment Loan Program - Chapter 67-38 
h.	 State Apartment Incentive Loan Program - Chapter 67-48 
1.	 Demonstration Loans 
J.	 Rental Recovery Loan Program - Chapters 67-ER06-25 through 

67-ER06-4l 
k.	 Community Workforce Housing Innovation Pilot Program­

Chapter 67-58 
1.	 Farmworker Housing Recovery Program - Chapters 67-ER06-49 

through 67ER06-57 and 67ER07-0l through 67ER07-0l0 
m.	 Special Housing and Assistance Development Program - Chapters 

67ER06-49 through 67ER06-57 and 67ER07-01 through 67ER07­
010 

n.	 Supplemental Loan Program - Chapter 67-48.0075(7) 

4.	 Exhibit A, Section Four, Scope of Services, paragraph A, Credit 
Underwriting, subparagraph III.e.2. and 3. is hereby amended as follows: 

"e.	 With respect to the Development's economic feasibility, the 
Servicer shall: 

2.	 For the Homeownership Loan Program and CWHIP 
Homeownership Developments, ensure that buyers in the 
chosen set aside income ranges can afford the homes. 

3.	 For the Homeownership Loan Program evaluate the proposed 
sales price of homes to ensure that they do not exceed the 
limits established in Fla. Admin. Code R. 67-50 and 24 CFR 
Part 92. For CWHIP Homeownership Developments, evaluate 
the proposed sales price of the homes to ensure that they do not 
exceed the limits established in Fla. Admin. Code R. 67-58." 

5.	 Exhibit A, Section Four, Scope of Services, paragraph B, Construction Loan 
Servicing, subparagraph I.r. is hereby amended as follows: 

"r.	 For Homeownership Loan Program and CWHIP Homeownership 
Developments provide reports to Florida Housing for Construction 
Loans being serviced. 

6.	 Exhibit A, Section Four, Scope of Services, paragraph B, Construction Loan 
Servicing, subparagraph I.r.10. is hereby amended as follows: 

"12.	 Additionally, for each Homeownership Loan Program home 
purchased with a Permanent Loan:" 
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7.	 Exhibit A, Section Four, Scope of Services, paragraph C, Permanent Loan 
Servicing, subparagraph I.e is hereby amended as follows: 

"e.	 Service delinquent accounts of Developers, including, but not limited to, 
sending notices as required by the loan documents with a copy to Florida 
Housing, and implementing all appropriate collection procedures. The 
Servicer may retain late fees collected, after Florida Housing's interest, 
principal and other applicable fees, if any, have been paid. However, late 
fees retained by the Servicer shall not include SAIL or RRLP late filing 
fees assessed to and collected from SAIL or RRLP borrowers for failure to 
submit audited financial statements by the required deadline. These late 
fees shall be remitted to Florida Housing. 

8.	 Exhibit A, Section Four, Scope of Services, paragraph C, Permanent Loan 
Servicing, subparagraph 1.0. through p. is hereby amended as follows: 

"0.	 Upon request by Florida Housing, determine the eligibility of persons 
applying for Home Buyer Second Mortgage Loans by performing, at a 
minimum, the following: 

1.	 Oversight of the Lender's activities to ensure that procedures 
established by Florida Housing for origination of the Home Buyer 
Subordinate Mortgage Loan as followed. 

2.	 Review mortgagor's affidavits and Lender's affidavits for the 
following: 

1.	 Completion and execution of documents in accordance with 
procedures by the home buyer and the Lender, as applicable; 

11.	 Verification that each home buyer's gross annual family income 
does not exceed program income limits; 

iii. Verification that the purchase price ofthe home does not exceed 
program limits; and 

IV.	 Verification that the Home Buyer Subordinate Mortgage Loan 
does not exceed the per unit subsidy limits; and 

v.	 Verification that all conditions in the firm commitment to the 
Developer have been met and immediate notification to Florida 
Housing of noncompliance with the conditions of the 
commitment. 
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3.	 Prior to the home buyer closing and receiving the Home Buyer 
Subordinate Mortgage Loan, the Servicer or its designee shall inspect 
the construction of the house and assure Florida Housing, in writing, 
that all applicable program application requirements have been met. 

4.	 For the HOME program only, prior to the home buyer closing and 
receiving the Home Buyer Subordinate Mortgage Loan, the Servicer or 
its designee shall inspect the construction of the house and assure 
Florida Housing that all applicable HUD Requirements (24 CFR Part 
92) have been met. The Servicer shall verify documents required by 
the HOME Program and set up individual files for each house (in 
addition to the servicing file for the entire Development mentioned 
previously in part I a. of this section) containing appropriate 
documentation (including income verification documents, location, 
purchase price, HUD Uniform Relocation Act Notice to Sellers, HUD 
Housing Quality Standards Inspection, Environmental Review 
Checklist, Lead Based Paint Notice, HOME Program Agreement, 
promissory note, certified original copy of subordinate mortgage, 
HUD-I Settlement Statement, title insurance policy, copy of first 
mortgage note and mortgage); and 

5.	 Submit a complete file on the homebuyer to Florida Housing on or 
before the 45th day after the date of closing of the Home Buyer 
Subordinate Mortgage Loan, or an explanation as to why the file has 
not been submitted, accompanied by appropriate documentation. 

p.	 The Servicer shall annually verify whether the residence continues to be 
occupied by the person named on the Home Buyer Subordinate Mortgage 
Loans, the Servicer verification shall be performed in compliance with the 
following Florida Housing and HUD standards. 

1.	 Send a letter to the person named on the Home Buyer Subordinate 
Mortgage Loan, or that person's surviving spouse, requesting a 
notarized statement regarding occupancy of the house and requesting a 
copy of the most recent utilities bill that must reflect the address of the 
house. 

2.	 If no response is received to the first letter, the Servicer shall send a 
second letter within three (3) months requesting the same information 
to the person named on the Home Buyer Subordinate Mortgage Loan, 
or that person's surviving spouse. 

3.	 Ifno response to either the first or second letter is received, Florida 
Housing shall be sent written notification of those residences not 
responding. The Servicer shall also suspend future efforts to verify 
occupancy until notified by Florida Housing in writing to resume." 
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9.	 Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, is hereby amended as follows: 

"E.	 Servicing for any Florida Housing HOME, Housing Credit, SAIL, RRLP, 
FHRP, SHADP and MMRB programs must comply with Chapter 420, 
Part V, Fla. Stat., and Fla. Admin. Code R. 67-53, as may be amended 
from time to time, for each Florida Housing program set forth in the 
applicable rule chapter of the Florida Administrative Code. To ensure 
each Development's compliance with Federal and State laws, rules, and 
any loan closing documents currently in effect and as may be revised from 
time to time, the Servicer shall provide, at a minimum, the following 
services:" 

10. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph I.h. is hereby amended as follows: 

"I.	 Pre-Occupancy Conference/Training 

"h.	 Rent Limits (currently applicable for Housing Credit Program, 
HOME Rental, MMRB with HUD Risk-Sharing, CWHIP and 
501(c)(3) Bonds) as may be amended from time to time;" 

11. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph lI.a.4. is hereby amended as follows: 

"4.	 For SAIL, RRLP, CWHIP and MMRB Developments, provide 
Florida Housing with occupancy information on or before the 25th 

of the month following the Program Report due date." 

12. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph lI.b.2. is hereby amended as follows: 

"2.	 SAIL, RRLP, CWHIP, FHRP and SHADP" 

13. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph lI.b.3.i.a. is hereby amended as follows: 

"3.	 HOME Rental-

i.	 Initial Program Reports 

a.	 If the Development has occupied units at the time of loan 
closing, the initial Program Report, including Tenant Income 
Certification copies for ten (10) percent of the certified units, 
shall be submitted prior to the time of the Initial Review. If the 
Initial Review is conducted prior to loan closing, an updated 
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Program Report, along with Tenant Income Certification 
copies for ten (10) percent of the units certified since the initial 
Program Report, shall be submitted as of the date of the loan 
closing." 

14. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph lI.b.4.i.a. is hereby amended as follows: 

"4.	 MMRB-

i.	 Initial Program Reports 

a.	 If the Development has occupied units at the time of loan 
closing, the initial Program Report, including Tenant Income 
Certification copies for ten (10) percent of the certified units, 
shall be submitted prior to the time of the Initial Review. If the 
Initial Review is conducted prior to loan closing, an updated 
Program Report, along with Tenant Income Certification 
copies for ten (10) percent of the units certified since the initial 
Program Report, shall be submitted as of the date of the loan 
closing." 

15. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.a.2. is hereby amended as follows: 

"2.	 SAIL, RRLP, CWHIP, FHRP and SHADP" 

16. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.b.l.iii is hereby amended as follows: 

"iii.	 SAIL, RRLP, CWHIP, FHRP and SHADP - Randomly select for 
examination tenant files equivalent to ten percent (10%) of the set-aside 
units in the Development, with a minimum of 15 files. Where application 
of the ten percent rule results in a fraction of a file, that file shall be 
considered to be included in the files that shall be examined. Files 
selected shall be dispersed throughout the Development with no more than 
one file selected per building, until one file has been selected from each 
building, before selecting a second file in any building. The Servicer shall 
have the option of a Desk Top Audit. If a Desk Top Audit is performed, 
all costs of secure shipment of the tenant files shall be borne by the 
Servicer and the physical inspection of the Development shall be 
conducted within sixty (60) days of completion of the Desk Top Audit." 

17. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.b.3.ii.(b) is hereby amended as follows: 

"(b)	 SAIL, RRLP, CWHIP, FHRP and SHADP as follows: 
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! # of set-aside units # of units to be 

I 

inspected: 
set asides + other 

1-50 5 + 1 random I 

51-200 8 + 2 random 
200+ 10 + 2 random 

18. Exhibit A, Section Four, Scope of Services, paragraph E., Compliance 
Monitoring, subparagraph III.b.S.ii. is hereby amended as follows: 

"ii. SAIL, MMRB, RRLP, CWHIP, FHRP, SHADP and HOME" 

19. Exhibit B-1, Compensation of the Servicer, subparagraph S.a is hereby 
amended as follows: 

"5. Multiple program fees. 

a. Credit Underwriting 

Credit Underwriting fees shall be invoiced in the following priority: 

MMRB 
GUARANTEE 
SAIL 
RRLP 
HOME 
CWHIP 
Housing Credit 
Supplemental Loan 
FHRP/SHADP 
PLP 
EHCL 
Demonstration Loan 
HOME Single Family 
HAP 

Whichever program appears first in the list above the credit 
underwriting fee for that program shall apply and for each subsequent 
program the multiple program fee for credit underwriting shall apply." 

20. Exhibit B-1, Compensation of the Servicer, subparagraph S.c is hereby 
amended as follows: 

"c. Compliance Monitoring for the Housing Credit Program 

8 



Notwithstanding, compliance monitoring fees shall be invoiced in the 
following priority: 

MMRB 
SAIL 
RRLP 
FHRP/SHADP 
HOME 
CWHIP 
PLP 
EHCL 
Demonstration Loan 

Whichever program appears first in the list above the compliance 
monitoring fee for that program shall apply and for each subsequent 
program the multiple program fee for compliance monitoring shall 
apply. 

The multiple program fee for compliance monitoring does not apply to 
Housing Credit Developments with MMRB. 

When a Development has Housing Credits combined with any other 
program except MMRB, the Housing Credit compliance monitoring fee 
shall be the primary fee, regardless of timing." 

21. Exhibit C, Fee Schedule, as amended on January 1, 2005, January 1, 2006, 
and January 1, 2007 and January 1, 2008 is hereby replaced with Exhibit A to 
this Amendment. 

22. This Amendment shall be governed by and construed in accordance with the 
laws of the State of Florida. Except as modified herein all other provisions of 
the Contract and any amendments thereto shall remain in full force and 
effect. 
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IN WITNESS WHEREOF, the parties have executed this SECOND 
AMENDMENT to Contract Number 2004-07-01-003, each through a duly authorized 
representative, and shall become effective on the Effective Date. 

SELT 

By: Wi1ness: /vL 'cJ..QUvJe,1AAA­
Michelle Senn 

Name and Title: Benjamin S. Johnson Date: 1-28-08 
PRESIDENT 

FID#: 59-3025547 

FLORID~RPORATION 

By: Wi1ness#4a.~~ 
Name and Title: Stephen P. Auger, Executive Director Date: (/?~(V~ 

I 
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2009 Amended Fee Schedule
Exhibit A- updated 2/17/09

Service/Activity
HOME SAIL RRLP HC EHCL PLP Demonstration Guarantee MMRB CWHIP Supplemental Loans FHRP SHADP Multiple HAP HOME 2nds HOP

Real Estate Credit Underwriting
Use the fee in effect at the time of: service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Billing begins at the time of: 50/50 beginning/final CU service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Final Underwriting 11,677 11,677 11,677 10,509 3,057 4,126 11,677 3,738 12,553 11,677 3,738 11,677 11,677 3,738 n/a n/a n/a
Analytical Review n/a n/a n/a n/a n/a n/a 4,126 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Re-underwriting (hourly rate) 152 152 152 152 152 152 152 152 152 152 152 152 152 152 n/a n/a n/a
Re-underwriting (maximum fee) 6,772 6,772 6,772 6,772 1,810 3,388 3,388 2,020 6,772 6,772 n/a 6,772 6,772 n/a n/a n/a n/a
Attend Closing n/a n/a n/a n/a n/a n/a n/a n/a 2,044 n/a n/a n/a n/a n/a n/a n/a n/a
Re-marketing and refunding Reviews n/a n/a n/a n/a n/a n/a n/a n/a 11,677 n/a n/a n/a n/a n/a n/a n/a n/a
Ownership Transfer Review n/a n/a n/a n/a n/a n/a n/a n/a 4,498 n/a n/a n/a n/a n/a n/a n/a n/a
HUD Subsidy Layering Review-not previously underwritten 2,525 n/a n/a n/a n/a n/a n/a n/a 3,620 n/a n/a n/a n/a n/a n/a n/a n/a
HUD Subsidy Layering Review-previously underwritten 1,515 n/a n/a n/a n/a n/a n/a n/a 2,062 n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 152 152 152 152 152 152 152 152 152 152 152 152 152 152 n/a n/a n/a
Construction Loan Servicing
Use the fee in effect at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing
Billing begins at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing
In-house Review (hourly rate) 152 152 152 152 152 n/a 152 n/a 152 152 152 152 152 n/a n/a n/a n/a
In-house Review (maximum fee per draw) 1,869 1,869 1,869 n/a 1,869 n/a 1,659 n/a 1,869 1,869 1,869 1,869 1,869 n/a n/a n/a n/a
On-site inspection (hourly rate) 152 152 152 152 152 n/a 152 n/a 152 152 152 152 152 n/a n/a n/a ****122
On-site inspection (maximum fee per draw) 1,519 1,519 1,519 1,519 1,519 n/a 1,389 n/a 1,519 1,519 1,519 1,519 1,519 n/a n/a n/a 1,219
Extraordinary Services (hourly rate) 152 152 152 152 152 n/a 152 152 152 152 152 152 152 152 n/a n/a 152
In-house Review (maximum fee per drawSupplemental with 
Housing Credit only
Permanent Loan Servicing
Use the fee in effect at the time of: loan closing loan closing loan closing n/a loan closing n/a n/a n/a loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a n/a
Billing begins at the time of: conversion to permanent conversion to permanent conversion to permanent n/a conversion to permanent n/a n/a n/a conversion to permanent conversion to permanent conversion to permanent conversion to permanent conversion to permanent conversion to permanent n/a n/a n/a
Annual Fee (basis points) 25 25 25 n/a 25 n/a n/a n/a 2.3 25 n/a n/a n/a n/a n/a n/a n/a
Annual Maximum Fee 8,735 8,735 8,735 n/a 2,047 n/a n/a n/a n/a 8,735 n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 2,184 2,184 2,184 n/a 1,752 n/a n/a n/a 2,184 2,184 n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 152 152 152 152 152 152 152 152 152 152 152 n/a n/a 152 n/a n/a n/a
Loan Servicing
Use the fee in effect at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing
Billing begins at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing
Borrower analysis (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a ***424 n/a n/a n/a n/a n/a n/a ***424
Loan Servicing Fee (percentage) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Loan Servicing Fee (minimum fee) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Verification (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a 116 n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Financial Monitoring
Use the fee in effect at the time of: loan closing loan closing loan closing n/a n/a n/a n/a loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a n/a
Billing begins at the time of: first CO first CO first CO n/a n/a n/a n/a first co first co first CO first co first CO first CO first co n/a n/a n/a
Annual Fee (basis points) 1.5 1.5 1.5 n/a n/a n/a n/a n/a 1.5 1.5 n/a n/a n/a n/a n/a n/a n/a
Annual Maximum Fee 2,184 2,184 2,184 n/a n/a n/a n/a 2,730 n/a 2,184 n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 1,752 1,752 1,752 n/a n/a n/a n/a 2,730 1,752 1,752 n/a n/a n/a n/a n/a n/a n/a
Additional Program fee n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a 585 n/a n/a n/a
Additional Development - MMRB only n/a n/a n/a n/a n/a n/a n/a n/a 2,184 n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 152 152 152 n/a n/a n/a n/a 152 152 152 152 n/a n/a n/a n/a n/a n/a
Compliance Monitoring
Use the fee in effect at the time of: loan closing loan closing loan closing See Exhibit B-2 n/a n/a n/a n/a loan closing loan closing **See footnote 2 loan closing loan closing **See footnote 2 n/a n/a n/a
Billing begins at the time of: service work begins service work begins service work begins See Exhibit B-2 n/a n/a n/a n/a service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a
Annual Base Fee 1,723 1,723 1,723 1,723 n/a n/a n/a n/a *See footnote 1 1,723 n/a n/a n/a n/a n/a n/a n/a
Annual Maximum Fee n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee n/a n/a n/a n/a n/a n/a n/a n/a 2,452 n/a n/a n/a n/a n/a n/a n/a n/a
Additional Fee per Set-Aside Unit 9 9 9 9 n/a n/a n/a n/a n/a 9 n/a n/a n/a n/a n/a n/a n/a
Follow-up Reviews (hourly rate) 152 152 152 152 n/a n/a n/a n/a 152 152 n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 152
Additional Fee for each subsequent program n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a 794 n/a n/a n/a
Federal Labor Standards Monitoring
Use the fee in effect at the time of: loan closing n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Billing begins at the time of: first draw n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
In-house Review (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
In-hourse Review (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Rate (basis points) 75 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Maximum Fee 13,649 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Annual Minimum Fee 3,838 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Site-visit (per site visit) 701 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
On-site inspection (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
On-site inspection (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 152 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Preconstruction Conference per development n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

* Fee is 4 bps of the outstanding loan amount as 
calculated from the original amortization schedule.  
The original amortization schedule will be included 
in the bond documents.

** Multiple Program Compliance Monitoring fee shall 
be determined at the loan closing date or pursuant 
to Exhibit B-2 of this Contract for HC.

***Compensation for Borrower Anlysis completed by 
the Servicer shall be paid whether or not the 
homebuyer closes

****This hourly rate does not include the completion 
of an HQS inspection.  This rate will be renegotiated 
if an HQS inspection is required in the future.
Increase used:
CPI increase used = 1% - Fees in effect as 
of January 1, 2009
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2010 Amended Fee Schedule

Exhibit A- 1/6/2010

Service/Activity

HOME SAIL RRLP HC EHCL PLP Demonstration Guarantee MMRB CWHIP Supplemental Loans FHRP SHADP Multiple HAP HOME 2nds HOP

Real Estate Credit Underwriting See Footnote 1 See Footnote 5

Use the fee in effect at the time of: service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a

Billing begins at the time of: 50/50 beginning/final CU service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a

Final Underwriting 11,911 11,911 11,911 10,719 3,118 4,209 11,911 3,813 12,804 11,911 3,813 11,911 11,911 3,813 n/a n/a n/a

Analytical Review n/a n/a n/a n/a n/a n/a 4,209 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Re-underwriting (hourly rate) 155 155 155 155 155 155 155 155 155 155 155 155 155 155 n/a n/a n/a

Re-underwriting (maximum fee) 6,907 6,907 6,907 6,907 1,846 3,456 3,456 2,060 6,907 6,907 n/a 6,907 6,907 n/a n/a n/a n/a

Attend Closing n/a n/a n/a n/a n/a n/a n/a n/a 2,085 n/a n/a n/a n/a n/a n/a n/a n/a

Re-marketing and refunding Reviews n/a n/a n/a n/a n/a n/a n/a n/a 11,911 n/a n/a n/a n/a n/a n/a n/a n/a

Ownership Transfer Review n/a n/a n/a n/a n/a n/a n/a n/a 4,588 n/a n/a n/a n/a n/a n/a n/a n/a

HUD Subsidy Layering Review-not previously underwritten 2,576 n/a n/a n/a n/a n/a n/a n/a 3,692 n/a n/a n/a n/a n/a n/a n/a n/a

HUD Subsidy Layering Review-previously underwritten 1,545 n/a n/a n/a n/a n/a n/a n/a 2,103 n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 155 155 155 155 155 155 155 155 155 155 155 155 155 155 n/a n/a n/a

Construction Loan Servicing

Use the fee in effect at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing

Billing begins at the time of: loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a homebuyer closing

In-house Review (hourly rate) 155 155 155 155 155 n/a 155 n/a 155 155 155 155 155 n/a n/a n/a n/a

In-house Review (maximum fee per draw) 1,906 1,906 1,906 n/a 1,906 n/a 1,692 n/a 1,906 1,906 1,906 1,906 1,906 n/a n/a n/a n/a

On-site inspection (hourly rate) 155 155 155 155 155 n/a 155 n/a 155 155 155 155 155 n/a n/a n/a 124 (See Footnote 4)

On-site inspection (maximum fee per draw) 1,549 1,549 1,549 1,549 1,549 n/a 1,417 n/a 1,549 1,549 1,549 1,549 1,549 n/a n/a n/a 1,243
Extraordinary Services (hourly rate) 155 155 155 155 155 n/a 155 155 155 155 155 155 155 155 n/a n/a 155

Permanent Loan Servicing

Use the fee in effect at the time of: loan closing loan closing loan closing n/a loan closing n/a n/a n/a loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a n/a

Billing begins at the time of: conversion to permanent conversion to permanent conversion to permanent n/a conversion to permanent n/a n/a n/a conversion to permanent conversion to permanent conversion to permanent conversion to permanent conversion to permanent conversion to permanent n/a n/a n/a

Annual Fee (basis points) 25 25 25 n/a 25 n/a n/a n/a 2.3 25 n/a n/a n/a n/a n/a n/a n/a

Annual Maximum Fee 8,910 8,910 8,910 n/a 2,088 n/a n/a n/a n/a 8,910 n/a n/a n/a n/a n/a n/a n/a

Annual Minimum Fee 2,228 2,228 2,228 n/a 1,787 n/a n/a n/a 2,228 2,228 n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 155 155 155 155 155 155 155 155 155 155 155 n/a n/a 155 n/a n/a n/a

Loan Servicing

Use the fee in effect at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing

Billing begins at the time of: n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a homebuyer closing

Borrower analysis (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a 432 (See Footnote 3) n/a n/a n/a n/a n/a n/a 432 (See Footnote 3)

Loan Servicing Fee (percentage) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Loan Servicing Fee (minimum fee) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Annual Verification (per unit) n/a n/a n/a n/a n/a n/a n/a n/a n/a 118 n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Financial Monitoring

Use the fee in effect at the time of: loan closing loan closing loan closing n/a n/a n/a n/a loan closing loan closing loan closing loan closing loan closing loan closing loan closing n/a n/a n/a

Billing begins at the time of: first CO first CO first CO n/a n/a n/a n/a first co first co first CO first co first CO first CO first co n/a n/a n/a

Annual Fee (basis points) 1.5 1.5 1.5 n/a n/a n/a n/a n/a 1.5 1.5 n/a n/a n/a n/a n/a n/a n/a

Annual Maximum Fee 2,228 2,228 2,228 n/a n/a n/a n/a 2,785 n/a 2,228 n/a n/a n/a n/a n/a n/a n/a

Annual Minimum Fee 1,787 1,787 1,787 n/a n/a n/a n/a 2,785 1,787 1,787 n/a n/a n/a n/a n/a n/a n/a

Additional Program fee n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a 597 n/a n/a n/a

Additional Development - MMRB only n/a n/a n/a n/a n/a n/a n/a n/a 2,228 n/a n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 155 155 155 n/a n/a n/a n/a 155 155 155 155 n/a n/a n/a n/a n/a n/a

Compliance Monitoring

Use the fee in effect at the time of: loan closing loan closing loan closing See Exhibit B-2 n/a n/a n/a n/a loan closing loan closing loan closing loan closing loan closing **See footnote 2 n/a n/a n/a

Billing begins at the time of: service work begins service work begins service work begins See Exhibit B-2 n/a n/a n/a n/a service work begins service work begins service work begins service work begins service work begins service work begins n/a n/a n/a

Annual Base Fee 1,757 1,757 1,757 1,757 n/a n/a n/a n/a 4 BP 1,757 n/a n/a n/a n/a n/a n/a n/a

Annual Maximum Fee n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Annual Minimum Fee n/a n/a n/a n/a n/a n/a n/a n/a 2,501 n/a n/a n/a n/a n/a n/a n/a n/a

Additional Fee per Set-Aside Unit 9 9 9 9 n/a n/a n/a n/a n/a 9 n/a n/a n/a n/a n/a n/a n/a

Follow-up Reviews (hourly rate) 155 155 155 155 n/a n/a n/a n/a 155 155 n/a n/a n/a n/a n/a n/a n/a
Extraordinary Services (hourly rate) 155

Additional Fee for each subsequent program n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a 810 n/a n/a n/a

Federal Labor Standards Monitoring

Use the fee in effect at the time of: loan closing n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Billing begins at the time of: first draw n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

In-house Review (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

In-hourse Review (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Annual Rate (basis points) 75 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Annual Maximum Fee 13,922 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Annual Minimum Fee 3,915 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Site-visit (per site visit) 715 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

On-site inspection (hourly rate) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

On-site inspection (maximum fee per draw) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Extraordinary Services (hourly rate) 155 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Preconstruction Conference per development n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a

Footnote 1: Fees are based on the outstanding loan 

amount and calculated from the amortization 

schedule included in the Bond Documents or on 

file with the Trustee.

Footnote 2:  Multiple Program Compliance 

Monitoring fee shall be determined at the loan 

closing date or pursuant to Exhibit B-2 of this 

Contract for HC.

Footnote 3: Compensation for Borrower Analysis 

completed by the Servicer shall be paid whether or 

not the homebuyer closes.

Footnote 4: This hourly rate does not include the 

completion of an HQS inspection.  This rate will be 

renegotiated if an HQS inspection is required in the 

future.

Footnote 5: With the exception of Credit Underwriting 

fees, for Supplemental with SAIL, SAIL fees apply and if 

Supplemental with HC, Supplemental fees apply.
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