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This study sought to measure the impact that amend-
ments would have on SOI tax return statistics. Based on 
the results, there is an important observation about SOI 
estimates that can be made for individual and corporate 
income returns. In this preliminary study looking at 
2013, some 2.3 percent of individual income tax returns 
(Forms 1040) and 0.52 percent of corporate income 
tax returns (Forms 1120) were amended (using Forms 
1040-X and 1120-X). These amendments decreased the 
estimated total tax from individual filers by only $2.1 
billion (0.16 percent) and decreased the estimated total 
tax from corporate filers even less, by $87.8 million 
(0.03 percent). 


Thus, the study’s review of individual and corpo-
rate tax returns from 2013 suggests that while SOI 
tax return statistics would be affected by post-filing 
adjustments, current SOI statistics do not significantly 
change. 
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Effects of Forms 1040-X and 1120-X Post-filing Adjustments 
on SOI Estimates
by Derrick Dennis, Jennifer Ferris, Gloria Gagin, Tuba Ozer-Gurbuz, Julia Shiller, and Christopher Williams


1	 For	some	studies,	SOI	replaces	initially	filed	tax	returns	with	superseding	returns	that	are	filed	within	the	same	SOI	study	year.
2	 Taxpayers	can	add,	delete,	update,	or	change	their	income,	exemptions,	deductions,	credits,	filing	status,	etc.,	reported	on	their	original	tax	returns,	including	claiming	tax	credits	and	deduc-
tions	that	were	not	previously	claimed.
3	 In	some	cases,	post-filing	adjustments	may	start	out	as	an	overassessment	and	turn	into	an	undersassessment	(or	vice	versa).
4	 Although	there	are	other	ways	to	amend	Forms	1040	and	1120,	this	study	is	limited	to	Forms	1040-X	and	1120-X	for	amendment	estimates.
5	 Publication	6186	reports	the	number	of	tax	returns	filed	for	the	United	States	and	IRS	processing	campuses	by	major	return	categories	for	each	calendar	year.	Data	on	amended	returns	can	
be	found	in	Table	2,	“Total	Number	of	Returns	Filed	by	Type	for	the	United	States.”
6	 The	calendar	year	runs	from	January	1	to	December	31.


returns—U.S. Individual Income Tax Return	(Form	1040)	or	a	
U.S. Corporation Income Tax Return (Form	1120)—filed	in	a	se-
lected	tax	year	that	were	amended	using	either	an	Amended U.S. 
Individual Income Tax Return	 (Form	1040-X)	or	an Amended 
U.S. Corporation Income Tax Return (Form	1120-X).4 


The	base	year	for	this	study	is	SOI	Year	2013.	This	means	
that	 this	study	measures	changes	made	in	subsequent	years	to	
returns	that	were	filed	for	SOI	Year	2013.	SOI	Year	2013	was	
chosen	because	it	is	a	relatively	recent	year	with	3	years	of	post-
filing	data.	There	are	a	number	of	exemptions	to	the	general	rule	
of	3	years,	so	this	study	identified	all	amendments	to	SOI	Year	
2013	returns	at	the	time	the	data	were	pulled.
This	 study	 uses	 IRS	Master	 File-level	 data	 as	 well	 as	 the	


SOI	samples	to	capture	changes	to	individual	and	corporate	re-
turns.	Tax	adjustments	were	identified	in	 the	Master	File	data	
and	 linked	 to	 tax	 returns	 in	 the	 individual	 and	 corporate	SOI	
samples.	 The	 matched	 data	 were	 weighted	 using	 the	 respec-
tive	sample	weights	from	the	individual	and	corporate	studies	
to	represent	adjustments	in	the	overall	population.	Finally,	the	
weighted	sample	estimates	were	compared	 to	 total	changes	 in	
the	population	data	to	verify	the	appropriateness	of	SOI	sample	
weights	for	this	study.	


Existing Estimates and Published Data
The	estimates	reported	in	this	section	are	examples	of	published	
data	that	include	information	on	amendments.
The	 IRS	 annually	 reports	 data	 about	 Forms	 1040-X	 and	


1120-X	 filings	 in	 Calendar Year Return Projections for the 
United States and IRS Campuses (Publication	6186).5	This	pub-
lication	includes	the	number	of	returns	that	are	processed	during	
the	given	calendar	year	as	well	as	prior	years,	and	projections	
of	returns	to	be	filed	for	future	years.6	As	reported	in	the	2014	
release	of	Publication	6186,	the	IRS	processed	145,851,813	in-
dividual	income	tax	returns	and	6,685,423	corporation	income	
tax	returns	in	Calendar	Year	2013.	For	this	same	calendar	year,	
the	IRS	processed	3,951,923	amended	individual	income	tax	re-
turns	(Forms	1040-X)	and	7,000	amended	corporation	income	
tax	returns	(Forms	1120-X).	
The	 data	 published	 in	 Publication	 6186	 provide	 estimates	


for	the	number	of	amended	returns	processed	(based	on	Forms	
1040-X	 and	 1120-X)	 in	 a	 given	 year.	However,	 the	 amended	


Introduction
Historically,	Statistics	of	Income	(SOI)	research	has	been	based	
on	data	collected	from	initial	tax	return	filings.1	Although	initial	
tax	return	filings	are	often	final,	taxpayers	may	elect	to	amend	
their	income	tax	returns.2	Common	reasons	for	amending	an	ini-
tial	return	include	tax	over-	or	underassessments,	or	the	taxpayer	
might	file	an	amendment	after	identifying	errors	on	the	original	
return.3  
Taxpayers	have	an	option	to	amend	their	initial	return	after	


the	tax	filing	period	has	ended.	Under	Internal	Revenue	Code	
(IRC)	§	6511,	taxpayers	must	file	a	claim	for	a	credit	or	refund	
within	3	years	from	the	time	the	initial	tax	return	was	filed	or	2	
years	from	the	time	the	tax	was	paid,	whichever	is	later.	In	some	
instances,	 extensions	 may	 be	 granted	 for	 filing	 an	 amended	
return.
Post-filing	changes	can	influence	net	revenue,	which	conse-


quently	impacts	fiscal	research	and	policy.	However,	to	publish	
statistics	in	a	timely	manner,	SOI	does	not	wait	for	the	process-
ing	 of	 amended	 return	 data.	 Thus,	 amendments	 are	 excluded	
from	 the	 SOI	 survey	 population	 sampling	 frame	 and	 are	 not	
reflected	 in	 SOI	 estimates.	 Additionally,	 incorporating	 these	
changes	 into	 SOI	 statistics	 would	 require	 substantial	 SOI	 re-
sources	in	terms	of	time	and	labor,	which	may	not	be	justifiable	
depending	on	the	magnitude	of	the	impact.
Nevertheless,	 it	may	be	valuable	to	IRS	stakeholders	 to	un-


derstand	 the	 difference	 between	 currently	 published	 statistics	
and	 taxpayers’	finalized	 tax	 statistics.	This	 study	aims	 to	con-
tribute	 to	 a	 better	 understanding	 of	 the	 difference	 by	measur-
ing	the	impact	of	including	amended	returns	to	a	subset	of	SOI	
products.	
Information	 in	 this	 article	 is	 presented	 as	 follows:	first	 the	


scope	 of	 the	 project	 is	 defined	 and	previously	 published	 data	
are	 summarized.	 Next,	 new	 results	 are	 presented	 for	 amend-
ments	 for	 both	 individual	 and	 corporate	 income	 tax	 returns.	
Conclusions,	as	well	as	a	discussion	on	the	 limitations	 to	 this	
study	 and	 suggestions	 for	 future	work,	 follow.	Additional	 in-
formation,	data	tables,	and	graphs	are	listed	in	the	appendices.


Scope of Project
This	study	aims	to	estimate	the	effect	of	including	amended	tax	
returns	into	SOI	products.	It	focuses	on	individual	and	corporate	
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returns	reported	on	in	this	publication	could	be	associated	with	
initial	filings	from	any	prior	 tax	year.	Currently,	no	published	
data	 reflect	 the	number	of	 amended	 returns	 associated	with	 a	
fixed	 initial	filing	 tax	year.	Existing	studies	do	not	 follow	the	
returns	from	a	fixed	initial	filing	tax	year	to	capture	the	related	
amended	returns.	Therefore	published	data	cannot	shed	light	on	
how	these	changes	would	affect	SOI’s	tax	year	estimates.


Methodology
Datasets	containing	original	population	data	for	individuals	and	
corporations	were	selected	from	Master	Files	and	other	IRS	da-
tabases.	These	 datasets	 contain	multiple	 years	 of	 transactions	
regarding	filed	income	tax	returns,	including	data	on	subsequent	
adjustments	 to	 the	 initial	 filings.	 Master	 File	 data	 on	 Forms	
1040-X	and	1120-X	include	net	total	tax	change	amounts.


Population	 data	 were	matched	 to	 the	 SOI	 Form	 1040	 and	
Form	1120	sample	data.	The	data	for	individual	income	tax	re-
turns	were	matched	using	the	Taxpayer	Identification	Number	
(TIN).	 The	 data	 for	 corporation	 income	 tax	 returns	 were	
matched	using	a	corporation’s	Employer	Identification	Number	
(EIN)	and	accounting	period.7	It	is	necessary	to	use	accounting	
period	in	addition	to	EIN	since	some	corporations	could	have	
multiple	original	returns	in	a	file	due	to	short	tax	year	corporate	
returns8	or	other	reasons.	The	SOI	sample	data	for	this	research	
were	used	to	produce	the	2013	Individual Income Tax Returns 
Complete Report	(Publication	1304)	and	the	2013 Corporation 
Income Tax Returns Complete Report	 (Publication	 16),	 other-
wise	known	as	the	Complete Reports	for	individual	and	corpora-
tion	returns.
The	 individual	 sample	 selection	 occurred	 during	 Calendar	


Year	2014.	This	study	included	all	filed	Forms	1040-X	that	cor-
responded	to	a	return	selected	for	 the	2013	individual	sample.	
The	 corporate	 sample	 selection	 differs	 from	 the	 individual	
sample	 selection.	 The	 corporate	 sample	 selection	 occurred	
during	 the	period	 July	2013	 to	 June	2015,	which	 allowed	 for	
the	capture	of	 returns	filed	 in	different	accounting	periods,	 as	
well	as	those	that	had	changes	within	the	limitation	period,	in-
cluding	filing	extensions.	By	limiting	the	accounting	period	in	
accordance	with	 the	SOI	sample,	 this	study	sought	 to	 include	
filed	Forms	1120-X	that	corresponded	to	returns	selected	for	the	
2013	SOI	corporate	sample.9


Results
The	following	estimates	are	based	on	Master	File	data	that	were	
not	edited	or	reviewed	for	quality.	Where	results	are	presented	
in	 this	 section,	 Forms	 1040-X	 and	 1120-X	 are	 referred	 to	 as	
amended	individual	and	corporate	returns,	and	Forms	1040	and	


1120	are	referred	to	as	individual	tax	returns	and	corporate	tax	
returns.	Similarly,	Form	1040	and	Form	1120	filing	populations	
are	 referred	 to	 as	 individual	 and	 corporate	 filing	 populations,	
respectively.


Individual Income Tax Returns
For	 Tax	 Year	 2013,	 taxpayers	 filed	 142.9	 million	 individual	
income	 tax	 returns,	 of	 which	 3.2	 million	 (2.3	 percent)	 were	
amended	at	least	once	after	the	initial	return	was	filed	(Table	1).	
Of	the	amended	returns,	 tax	increases	totaled	$2.5	billion	and	
tax	decreases	totaled	$4.6	billion,	resulting	in	a	net	decrease	of	
$2.1	billion.	
Incorporating	 these	 adjustments	 from	 amended	 individual	


income	 tax	 returns	 into	SOI	statistics	decreased	 the	estimated	
total	amount	of	reported	tax	liability	from	Form	1040	filers	by	
0.16	percent	for	Tax	Year	2013.
In	 the	 analysis	 by	 adjusted	 gross	 income	 (AGI),	 taxpayers	


were	separated	into	two	groups,	married	filing	jointly	and	filing	
nonjointly	(i.e.,	single,	married	filing	separately,	head	of	house-
hold,	and	qualifying	widow(er)).10  


Population demographics
With	 respect	 to	 filing	 status,	 single,	married	 filing	 separately,	
and	widowed	 taxpayers	 represented	 roughly	 the	 same	 propor-
tion	of	amended	individual	tax	returns	(Forms	1040-X)	as	they	
did	 individual	 tax	 returns	 (Forms	 1040)	 (Figure	 A).	Married	
filing	 jointly	 taxpayers	filed	44.8	percent	of	 all	 amended	 indi-
vidual	returns	(Forms	1040-X)	for	Tax	Year	2013,	despite	com-
prising	53.4	percent	of	the	population	of	individual	tax	returns	
(Forms	1040)	for	the	year.	Conversely,	head	of	household	filers	
represented	16.6	percent	of	amended	individual	returns	but	only	
comprised	10.8	percent	of	individual	tax	returns.	


Certain	filing	statuses	are	more	likely	to	amend	their	initial	
returns	(Figure	B).	Specifically,	4.6	percent	of	returns	filed	by	
qualifying	widow(er)s	were	amended,	compared	to	2.9	percent	
of	 returns	filed	by	 those	married	filing	separately	and	2.5	per-
cent	filed	by	a	head	of	household,	 versus	only	1.7	percent	of	
returns	filed	by	single	filers	and	1.4	percent	of	returns	filed	by	
those	married	filing	jointly.
The	 age	distribution	 among	 individual	 taxpayers	who	filed	


amended	returns	is	roughly	the	same	as	those	filing	initial	tax	re-
turns	(Figure	C).	Taxpayers	between	ages	30	and	70	represented	
a	marginally	 higher	 proportion	 of	 amended	 returns	 than	 indi-
vidual	tax	returns.	Individuals	in	the	under	30	and	over	70	age	
categories	comprised	a	marginally	lower	proportion	of	amended	
returns	than	individual	tax	returns.	The	largest	difference	was	in	
the	age	40-under-50	group;	 these	 taxpayers	filed	19.7	percent	


7	 Corporations	can	choose	to	adopt	a	calendar	year,	fiscal	year,	or	52-53-weeks	year.	If	a	corporation	adopts	the	calendar	year,	it	should	maintain	its	books	and	records	and	report	income	and	
expenses	from	January	1st	through	December	31st	of	each	year.	A	fiscal	year	is	12	consecutive	months	ending	on	the	last	day	of	any	month	except	December	31st.	This	study	considers	52-53-weeks	
year	filers	as	fiscal	year	filers.
8	 A	short	tax	year	is	a	tax	year	of	less	than	12	months.	A	short	period	tax	return	may	be	required	when	a	corporation	is	not	in	existence	for	an	entire	tax	year,	or	it	decides	to	change	an	accounting	
period.	Tax	on	a	short	period	tax	return	is	figured	differently	for	each	situation.
9	 This	study	was	unable	to	categorically	exclude	superseding	corporate	returns.
10	 The	data	were	divided	into	married	filing	jointly	and	otherwise	to	avoid	miscounting	or	erroneous	interpretations.	A	married	filing	jointly	couple	with	$60,000	in	AGI	cannot	be	counted	as	
two	taxpayers	who	each	make	$60,000,	nor	as	one	taxpayer	who	makes	$60,000,	nor	as	two	taxpayers	who	make	$30,000	each.
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of	 the	amended	returns	and	18.1	percent	of	 the	 individual	 tax	
returns	 for	Tax	Year	2013.	There	were	no	 age	groups	whose	
returns	were	markedly	more	likely	to	be	amended	(Figure	D).
Nonjoint	 returns	 with	 an	 AGI	 between	 $1	 and	 $25,000	


made	up	a	smaller	proportion	of	amended	returns	than	they	did	


individual	tax	returns,	accounting	for	48.5	percent	of	amended	
returns	and	52.5	percent	of	 individual	 tax	returns	 for	 the	year	
(Figure	 E).	 Individual	 filers	 with	 an	 AGI	 less	 than	 $1	 filed	
amended	 returns	 in	 nearly	 the	 same	 proportion	 as	 individual	
tax	returns,	1.4	percent	and	1.5	percent,	respectively.	Nonjoint	


Figure B
Form 1040-X Filing Rates by Filing Status, Tax Year 2013
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Figure A
Proportion of Form 1040 and Form 1040-X Returns Filed by Filing Status, Tax Year 2013
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returns	with	an	AGI	in	the	$100,000-under-$200,000	category	
were	more	likely	to	be	amended	(2.8	percent	of	filers)	than	re-
turns	 of	 other	AGI	groups	 (Figure	F).	Filers	with	 an	AGI	be-
tween	$1	and	$25,000	were	 the	 least	 likely	 to	amend	 their	 re-
turns	(1.7	percent	of	filers).


Married	filing	jointly	taxpayers	with	an	AGI	of	less	than	$1	
through	the	under	$100,000	AGI	category	filed	a	proportionally	
lower	 volume	 of	 amended	 returns	 than	 individual	 tax	 returns	
(Figure	G).	 A	 significantly	 larger	 proportion	 of	 couples	with	
an	AGI	of	 over	 $200,000	filed	 	 amended	 returns,	 comprising	


Figure C
Proportion of Form 1040 Filers and Form 1040-X Filers by Age of Taxpayer, Tax Year 2013
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Figure D
Form 1040-X Filing Rates by Age of Taxpayer, Tax Year 2013
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Figure E
Proportion of Form 1040 and Form 1040-X Filers, Nonjoint Returns, by Selected Adjusted Gross Income Bracket,  
Tax Year 2013


Figure F
Form 1040-X Filing Rates, Nonjoint Returns, by Selected Adjusted Gross Income Bracket, Tax Year 2013
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14.0	percent	of	all	amended	returns	and	8.9	percent	of	individ-
ual	tax	returns.	These	same	taxpayers	were	more	likely	to	file	
an	amended	return	 (around	2.2	percent	of	 returns	 in	 this	AGI	
group)	than	other	AGI	groups	(Figure	H).	


Corporate Income Tax Returns
Of	the	1.6	million	corporate	tax	returns	included	in	the	2013	SOI	
study	year,	8,200	(0.52	percent)	were	amended	after	the	initial	


return	was	filed	(Table	2).	These	filers	reported	a	net	tax	over-
payment	of	$87.8	million.	Tax	increases	for	1,300	amended	cor-
porate	tax	returns	totaled	$30.4	million	while	tax	decreases	for	
1,800	returns	totaled	$118.2	million.	There	were	5,100	amended	
corporate	tax	returns	with	no	tax	change.	Incorporating	adjust-
ments	from	amended	returns	into	SOI	statistics	would	decrease	
the	estimated	total	amount	of	taxes	paid	by	these	filers	by	$87.8	
million	(0.03	percent)	for	Tax	Year	2013.


Figure G
Proportion of All Married Filing Jointly Form 1040 Filers and Form 1040-X Filers by Adjusted Gross Income Bracket, Tax Year 2013


Figure H
Form 1040-X Filing Rates, Married Filing Jointly Filers, by Selected Adjusted Gross Income Bracket, Tax Year 2013
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Classification
The	majority	of	amended	corporate	income	tax	returns	were	elec-
tronically	filed.	IRS	requires	that	if	the	original	Form	1120	is	e-
filed	then	the	Form	1120-X	must	also	be	e-filed.	Approximately	
70	percent	of	Forms	1120	were	e-filed	compared	to	74	percent	
of	Forms	1120-X.
Based	upon	SOI-assigned	industry	codes,	the	industrial	sec-


tors	that	had	the	highest	rates	of	amended	corporate	tax	returns	


were	Management	of	Companies	and	Enterprises	(1.7	percent),	
Manufacturing	 (1.4	 percent),	 and	 Information	 (1.1	 percent)
(Figure	I).	The	sectors	with	 the	lowest	amendment	rates	were	
Transportation	and	Warehousing	(0.04	percent),	Real	Estate	and	
Rental	and	Leasing	(0.1	percent),	and	Utilities	(0.18	percent).


Corporations	with	assets	between	$100,000	and	$250,000	had	
the	lowest	amendment	rate	(0.5	percent,	Figure	J).	The	amend-
ment	rates	rose	as	assets	increased	up	to	the	peak—corporations	


Figure I
Form 1120-X Filing Rates by Industry, SOI Year 2013


Figure J
Form 1120-X Filing Rates by Size of Total Assets, SOI Year 2013
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with	reported	assets	between	$25	and	$50	million—where	the	
amendment	rate	was	approximately	2	percent,	and	then	declined	
from	there.


Conclusion/Summary
In	 conclusion,	 this	 study	 sought	 to	 measure	 the	 impact	 that	
amendments	would	have	on	SOI	tax	return	statistics.	Based	on	
the	results,	there	is	an	important	observation	about	SOI	estimates	
that	can	be	made	for	individual	and	corporate	income	returns.	In	
this	preliminary	study	looking	at	2013,	some	2.3	percent	of	indi-
vidual	income	tax	returns	(Forms	1040)	and	0.52	percent	of	cor-
porate	income	tax	returns	(Forms	1120)	were	amended	(using	
Forms	1040-X	and	1120-X).	These	amendments	decreased	the	
estimated	 total	 tax	 from	 individual	filers	 by	only	 $2.1	 billion	
(0.16	percent)	and	decreased	the	estimated	total	tax	from	corpo-
rate	filers	even	less,	by	$87.8	million	(0.03	percent).	
Thus,	 the	study’s	review	of	individual	and	corporate	tax	re-


turns	 from	 2013	 suggests	 that	 while	 SOI	 tax	 return	 statistics	
would	be	affected	by	post-filing	adjustments,	current	SOI	statis-
tics	do	not	significantly	change.	


Discussion 
Study challenges/limitations
There	are	a	number	of	 legal	 requirements,	data	quality	 issues,	
and	 other	 study	 limitations	 that	may	 affect	 the	 quality	 of	 the	
results.	This	section	discusses	some	of	these	limitations,	but	is	
not	exhaustive,	and	focuses	on	the	adjustments	 to	corporation	
income	tax	returns.
Legislative	and	regulatory	changes	in	years	after	2013	could	


affect	adjustments	to	2013	returns	if	later	changes	in	tax	liabil-
ity	are	carried	back	 to	2013.	 In	such	cases	a	corporation	may	
request	a	Tentative	Allowance	of	a	carryback	of	a	credit	or	loss	
within	 the	 statutory	 period	 of	 limitation.	 Typically,	 corpora-
tions use Corporation Application for Tentative Refund	(Form	
1139)	for	this	purpose.11	There	are	some	cases	when	the	taxpayer	
prefers	 to	file	Form	1120-X	over	Form	1139.	Although	some	
Forms	1120-X	might	include	both	a	carryback	adjustment	and	
a	general	tax	adjustment	claim,	only	a	general	tax	adjustment	is	
within	the	scope	of	this	study.	Thus,	the	carryback	adjustments	
are	not	included	in	the	study	calculations.
At	this	time,	some	data	posted	to	the	IRS	Master	File	do	not	


clearly	distinguish	 recommended	 changes	 from	paid	 amounts.	
In	 the	 tables	used	as	part	of	 this	study,	 the	posted	 tax	change	
is	a	recommendation,	not	a	paid	amount.	In	some	postings,	the	
information	posted	is	part	of	an	installment	payment	(and	does	
not	reflect	the	full	amount).	In	processing,	there	may	be	tax	ad-
justments	which	are	posted	in	multiple	installments	(i.e.,	a	par-
tial	tax	adjustment	is	posted	and	later	the	remainder	of	the	tax	
adjustment	is	posted). 
Large	changes	after	filing	could	result	in	a	sample	that	is	no	


longer	weighted	 correctly	 to	 reflect	 the	 total	 population.	Any	


large	post-filing	season	changes	could	affect	the	value	of	total	
assets	or	other	amounts	used	in	the	weighting	scheme.	Therefore,	
it	 is	important	to	identify	alterations	to	the	size	of	total	assets,	
income,	or	gross	receipts	that	could	trigger	a	subsequent	assign-
ment	of	the	return	to	a	higher	or	lower	sample	class.	For	exam-
ple,	a	reclassification	to	a	higher	sample	class	may	result	in	the	
movement	of	returns	from	noncertainty	strata	to	certainty	strata,	
which	initiates	the	process	of	recalculating	the	weights.	


For	 this	 study,	 weights	 were	 not	 recalculated	 after	 amend-
ments.12	Instead,	the	weighted	sample	data	were	compared	to	the	
true	population.	This	verified	that	the	weights	were	appropriate	
for	the	study	and	that	the	strata	were	not	significantly	changed.	
Future	 studies	 should	 verify	 weights	 and	 consider	 recalculat-
ing	them	if	 the	differences	are	significant.	One	impediment	to	
recalculating	weights	is	that	there	may	be	errors	in	the	Master	
File	data.	SOI	study	weights	are	based	on	SOI	data,	which	go	
through	editing	and	quality	review,	but	data	posted	to	the	IRS	
Master	File	are	as	reported	by	the	taxpayer.
The	Master	File	data	used	in	this	study	were	aggregated	net	


total	 tax	change	amounts.	This	study	does	not	 look	at	 individ-
ual	 record-level	 and/or	 item-level	 tax	differences	between	 the	
matched	sample	and	amended	return	record.	Doing	such	a	com-
parison	might	produce	a	different	adjustment	estimate	because	
of	the	changes	that	are	made	as	part	of	the	SOI	editing	process	
to	 the	original	 return.	Additional	 resources	would	be	required	
to	edit	returns	and	follow	the	SOI	study	processes.	In	the	mean-
time,	 this	study	can	be	used	as	a	way	 to	estimate	and	 then	 to	
determine	if	record-level	or	item-level	detailed	research	is	nec-
essary	for	a	given	year.
There	are	additional	ways	to	amend	Form	1120,	but	they	are	


outside	the	scope	of	this	study.	The	corporate	part	of	this	study	
only	collected	data	from	Form	1120-X	to	estimate	amendments	
to	Form	1120.	Future	studies	may	consider	additional	ways	of	
filing	an	amendment.


Appendix
Sampling details
All	dollar	values	and	counts	presented	in	the	results	section	of	
this	paper	for	individual	and	corporate	returns	are	population	es-
timates	that	have	been	weighted	in	accordance	with	the	sample	
weighting	scheme	for	the	2013	Complete Reports	for	individual	
and	corporate	returns.


Individual sample
Individual	 income	 tax	 statistics	 for	 this	 article	are	based	on	a	
sample	of	 individual	 income	tax	returns	(Forms	1040,	1040A,	
and	1040EZ,	including	electronically	filed	returns)	filed	for	Tax	
Year	 2013.	 SOI	 stratified	 the	 returns	 in	 the	 sample	 based	 on	
the:	(1)	larger	of	positive	income	or	negative	income	(absolute	
value);	 (2)	 size	of	business	and	 farm	receipts;	 (3)	presence	or	
absence	 of	 specific	 forms	or	 schedules;	 and	 (4)	 usefulness	 of	


11 Corporations	should	file	Form	1120-X	or	other	amended	return	instead	of	Form	1139	when	carrying	back	to	years	that	have	a	section	965(a)	inclusion	(“a	965	year”);	a	prior	year	minimum	tax	
credit	released	due	to	an	NOL	(net	operating	loss),	or	net	capital	loss	carryback;	a	prior	year	foreign	tax	credit	released	due	to	an	NOL	or	net	capital	loss	carryback,	a	prior	year	general	business	
credit	released	because	of	the	release	of	the	foreign	tax	credit,	or	an	NOL	for	a	year	for	which	a	corporation	has	a	965(a)	inclusion.
12	 All	corporate	dollar	values	and	counts	presented	in	this	paper	are	population	estimates	that	have	been	weighted	in	accordance	with	the	SOI	2013	corporate	sample	weighting	scheme	based	in	
part	on	size	of	total	assets.
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returns	for	tax	policy	modeling	purposes.	SOI	then	selected	re-
turns	at	rates	ranging	from	0.10	percent	to	100	percent.


Corporate sample 
Corporate	 income	 tax	 statistics	 for	 this	 article	 are	 based	 on	
a	 sample	 of	 corporate	 income	 tax	 returns	 (Forms	 1120)	 filed	
during	SOI	Year	2013.	SOI	stratified	the	returns	in	the	sample	
based	on	(1)	the	size	of	the	total	assets,	and	(2)	the	size	of	the	
“proceeds,”	which	is	the	measure	of	income	for	this	form.	SOI	
then	selected	returns	for	Form	1120	at	rates	ranging	from	0.40	
percent	to	100	percent.13


Definitions
Amended	 return—A	 return	 that	 was	 amended	 using	 Form	


1040-X	or	1120-X.
Form 1040-X—A	 form	 filed	 to	 change	 a	 previously	 filed	


Form	1040	or	Form	1040-X.	It	must	be	filed	on	paper	within	3	
years	of	the	original	return’s	filing	date	or	within	2	years	of	the	
tax	being	paid,	whichever	 is	 later.	Special	exemptions	for	 the	
statute	of	limitations	exist	for	net	operating	loss,	loss	carrybacks,	
foreign	tax	credits,	and	bad	debt.	


Form 1120-X—A	 form	 filed	 to	 change	 a	 previously	 filed	
corporate	 return.	 It	 can	 be	 either	 e-filed	 or	 paper	filed	within	
3	years	of	the	original	return’s	filing	date	or	within	2	years	of	
the	tax	being	paid,	whichever	is	later.	In	the	event	of	bad	debt	
or	a	worthless	security,	the	statute	of	limitations	is	extended	to	
6	years.		


Publication 6186—Calendar Year Return Projections for the 
United States and IRS Campuses—This	 publication	 provides	
the	total	number	of	returns	filed	historically	and	future	projec-
tions	of	returns	to	be	filed,	ordered	by	form	and	type	of	return.


Publication 1304—Individual Income Tax Returns (Complete 
Report—The	Individual	Complete	Report	publication	contains	
complete	 individual	 income	 tax	 data.	The	 statistics	 are	 based	
on	a	sample	of	 individual	 income	 tax	 returns,	 selected	before	


examination,	which	 represents	 the	 population	 of	 Forms	 1040,	
1040-A,	 and	 1040-EZ,	 including	 electronic	 returns	filed	 for	 a	
given	tax	year.	The	report	contains	data	on	sources	of	income,	
adjusted	gross	income,	exemptions,	deductions,	taxable	income,	
income	tax,	modified	taxable	income,	tax	credits,	self-employ-
ment	tax,	and	tax	payments.	


Publication 16—Corporation Income Tax Returns (Complete 
Report)—The	 Corporation	 Complete	 Report	 publication	 con-
tains	 complete	 corporate	 income	 tax	 data.	 The	 statistics	 are	
based	 on	 a	 sample	 of	 corporate	 income	 tax	 returns	 selected	
before	examination.	The	report	contains	data	on	the	number	of	
returns,	total	assets,	total	receipts,	and	net	income	(less	deficit),	
income	subject	to	tax,	total	income	tax	before	credits,	and	total	
income	tax	after	credits	for	active	corporations.
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Table 1. Effects of Post-filing Adjustments on Forms 1040, SOI Year 2013
[Money amounts are in millions of dollars]


Amendments [1]


Recommended tax change


Increases to tax $2,500                         


Decreases to tax $4,600                         


Net impact on SOI estimates [2] $-2,100                         


Percent effect on SOI estimates -0.16%                      


[1] Amendments refers to post-filing adjustments induced by a Form 1040-X.
[2] This row is calculated from approximately 3.2 million amended returns.
SOURCE: IRS, Statistics of Income Division, Weighted Sample, February 2021.


Item


Table 2. Effects of Post-filing Adjustments on Forms 1120, SOI Year 2013
[Money amounts are in thousands of dollars]


Number of returns Recommended tax change


Increases to tax  1,251                     $30,397                    


Decreases to tax  1,778                     $118,200                    


Net impact on SOI estimates [2]  3,029                    $-87,803                    


Percent effect on SOI estimates 0.16%                   -0.03%                   


Amendments [1]


[1] Strictly includes returns intially filed with Form 1120.
[2] Returns with no change to tax are not included.
SOURCE: IRS, Statistics of Income Division, Weighted Sample, February 2021.


Item
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Figure A
Nonfarm Sole Proprietorship Returns, Receipts, and Deductions, by Selected Industrial Sector, Tax Years 2017 and 2018
[Number of returns is in thousands—money amounts are in billions of dollars]


by Adrian Dungan


1 For Tax Year 2018, the 27,117,163 nonfarm sole proprietorship returns accounted for an estimated 30,790,001 nonfarm businesses.  For purposes of these statistics, if a proprietor owned more 
than one business, the statistics for each business were combined with those of the proprietor’s dominant business and included in the industrial group for that business activity.  When this 
occurred, the sum of net incomes (for businesses reporting a positive net income) reduced by the sum of net deficits (for businesses reporting a deficit) yielded the profits for a specific industrial 
group.
 The North American Industry Classification System (NAICS) was used to classify data by industries. The Statistics of Income Division applied these classifications on a “per business” (rather 
than on a “per establishment”) basis by combining various industry groups, although businesses were further combined as described above. While the wording of the industry titles used for the 
sole proprietorship statistics diverge somewhat from those appearing in NAICS, the definitions are consistent.
 NAICS for industrial coding was introduced in Tax Year 1998.  Prior to 1998, industries were classified using the Standard Industrial Classification (SIC).  Due to coding changes, comparisons 
between data by industry from 1998–2018 with 1997 and prior years may show inconsistencies. A reason for this is that several types of sole proprietorships under NAICS were classified in 
completely different industrial groups, which makes prior-year comparisons under the SIC system inappropriate. For example, in 1997, finance, insurance, and real estate were classified as one 
industry under the SIC system, while under the NAICS system, the group is split into two industrial sectors. The industrial sectors based on the NAICS codes are reported in Tables 1 and 2.


For Tax Year 2018, there were approximately 27.1 million 
individual income tax returns that reported nonfarm sole 
proprietorship activity, a 2.6-percent increase from Tax 


Year 2017. Total receipts reported by nonfarm sole proprietor-
ships increased 3.8 percent, while deductions increased 4.7 per-
cent, and profits rose 0.7 percent to $348.5 billion in 2018. In 
constant dollars, total receipts rose by 1.4 percent, deductions 
rose by 2.3 percent, and profits decreased by 1.6 percent. Total 
profits as a percentage of business receipts were 21.9 percent 
for the year, down from 22.6 percent for the prior year. The 
professional, scientific, and technical services sector remained 
the sector with the largest share of profits at 24.4 percent, with 
profits increasing by 2.6 percent to $85 billion. Most sectors saw 
increases in profits, with the largest percentage increase in the 
arts, entertainment and recreation sector, which increased 11.1 
percent to $12.8 billion. 


The construction sector reported the largest percentage of 
total business receipts (17 percent) and total business deduc-
tions (18.2 percent). The transportation and warehousing sector 
reported the largest percentage increase in business receipts 


Sole Proprietorship Returns, Tax Year 2018


(18.2 percent) and also reported the largest dollar increase in 
business receipts, jumping $21.6 billion.


Returns and Receipts
Between Tax Years 2017 and 2018, the number of individual 
income tax returns reporting nonfarm sole proprietorship activ-
ity increased 2.6 percent to 27.1 million (Figure A).1 The trans-
portation and warehousing sector had the largest percentage 
increase in the number of returns among all sectors, increasing 
10 percent for Tax Year 2018 after increasing by 18.6 percent 
in Tax Year 2017. Growth in ride-sharing businesses contrib-
uted to these large increases. The subsector of the transporta-
tion and warehousing sector specific to “Taxis, limousines, and 
other ride-sharing services” accounted for 27.8 percent of the 
total increase in the number of business returns in the sector 
for Tax Year 2018. This subsector also made up much of the 
total increase in the number of business returns for Tax Years 
2015 (69.1 percent) and 2016 (79.9 percent) and 2017 (51.6 
percent). Between Tax Years 2013 and 2018, the average busi-
ness receipts per return in this subsector fell from $36,420 to 


Number of returns Total business receipts Total business deductions [1]
Percentage Percentage Percentage


change change change
(1) (2) (3) (4) (5) (6) (7) (8) (9)


  All nonfarm industries 26,426.4   27,117.2   2.6       1,531.3      1,589.7      3.8       1,186.5      1,242.4      4.7       
Construction 2,832.3   2,901.7   2.4       265.5      269.9      1.6       221.7      225.6      1.8       
Wholesale trade (merchant wholesalers) 333.5   349.7   4.9       50.0      53.3      6.6       45.1      48.9      8.5       
Retail trade 2,434.0   2,401.8   -1.3       180.8      187.6      3.7       170.5      176.7      3.6       
Transportation and warehousing 2,354.3   2,589.2   10.0       118.6      140.2      18.2       102.0      122.4      20.0       
Finance and insurance 660.2   673.6   2.0       83.8      90.0      7.4       61.0      66.2      8.5       
Real estate and rental and leasing 1,351.7   1,362.2   0.8       93.4      93.0      -0.5       60.5      62.1      2.6       
Professional, scientific, and technical services 3,536.3   3,650.3   3.2       200.5      203.6      1.6       117.9      118.8      0.7       
Administrative and support and waste management 
services 2,601.8   2,626.4   0.9       84.4      83.4      -1.3       60.2      60.0      -0.2       
Health care and social assistance 2,131.2   2,071.6   -2.8       122.5      120.1      -2.0       75.4      74.3      -1.4       
Arts, entertainment, and recreation 1,696.1   1,723.8   1.6       49.4      51.8      4.9       37.9      39.1      3.1       
Other services 3,429.9   3,623.4   5.6       113.1      122.9      8.7       83.5      92.2      10.4       
All other sectors 3,065.2   3,143.6   2.6       169.3      174.1      2.8       150.9      156.1      3.5       
[1] Total business deductions are calculated before subtraction of nonallowable "passive" activity losses and inclusion of any "passive loss" carryover from prior years.
NOTES: Detail may not add to totals because of rounding.  Percentages were calculated before rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.


2018
Selected industrial sector


2017 2018 2017 2018 2017







4


Sole Proprietorship Returns, Tax Year 2018


Spring 2021Statistics of Income Bulletin


$24,008. This large drop was driven by substantial increases in 
the number of returns for this subsector coupled with smaller 
gains in total business receipts over this same period (Figure B). 
However, average business receipts for 2018 were up from the 
2017 level of $20,756. For the transportation and warehousing 
sector more broadly, 87.9 percent of the returns had business 
receipts of $100,000 or less; these returns accounted for 49.8 
percent of total profits (Figure B1). Similarly, both the admin-
istrative and support and waste management services and the 
construction sector had a relatively large percentage of prof-
its accounted for by returns with business receipts of less than 


$100,000. In the administrative and support and waste manage-
ment services sector, 95 percent of returns had business receipts 
less than $100,000; these returns accounted for 62.3 percent of 
the sectors’ total profits. The construction sector had 82.5 per-
cent of such returns, accounting for 46.4 percent of its total prof-
its. The finance and insurance sector and the wholesale trade 
and retail trade sectors had much lower percentages of profits 
accounted for by returns with business receipts of $100,000 or 
less. The professional, scientific, and technical services sector 
had the largest number of returns with business receipts less 
than $100,000, increasing 3.5 percent to 3.2 million returns. 


Figure B
Nonfarm Sole Proprietorships: Income Statements, for Taxis and Limousines, Including Ride-Sharing Services, Tax Years 2014–2018
[All figures are estimates based on samples—money amounts are in thousands of dollars]


2013 2014 2015 2016 2017 2018


(1) (2) (3) (4) (5) (6)
BUSINESSES WITH AND WITHOUT 


NET INCOME
Number of returns [1] 230,481 331,281 555,046 847,065 1,037,701 1,103,024
Business receipts, total [1,2] 8,394,177 10,874,894 12,808,899 16,667,209 21,538,304 26,481,055
   Income from sales and operations [1] 8,238,769 10,658,172 12,680,939 16,445,007 21,283,180 26,077,063
   Other business income (loss) [1] 155,408 216,722 127,959 222,202 255,124 403,992
Business deductions, total [1,2] 6,026,516 8,405,469 10,153,715 13,459,248 17,853,556 22,749,710
   Cost of sales and operations 85,707 220,143 200,268 168,933 203,540 137,168
   Advertising expenses 58,833 46,425 60,397 69,043 90,730 114,344
   Car and truck expenses 1,446,115 2,154,758 2,725,539 4,480,628 6,469,898 8,946,327
   Commissions 179,673 230,200 487,736 794,283 1,222,840 1,661,332
   Contract labor 193,757 278,918 199,810 179,858 489,904 277,689
   Depreciation 252,269 362,876 488,304 459,246 678,466 649,395
   Insurance 303,001 403,056 382,624 487,139 520,928 551,804
   Legal and professional services 36,102 45,489 60,581 77,012 135,018 189,579
   Meals and entertainment deducted 68,614 85,709 89,987 224,901 273,547 295,317
   Other interest paid on business indebtedness 49,441 13,270 34,864 30,653 39,506 62,813
   Office expenses 21,934 29,264 57,056 75,168 97,634 130,595
   Rent paid on machinery and equipment 1,244,278 1,676,672 1,613,450 1,622,525 1,484,949 1,407,164
   Rent paid on other business property 149,334 120,421 234,897 227,218 242,263 263,762
   Repairs 209,576 289,536 359,142 375,638 528,036 640,663
   Supplies 41,890 125,806 99,870 199,312 245,197 387,074
   Salaries and wages 115,582 103,728 109,566 219,346 129,258 115,582
   Taxes paid 89,953 139,797 122,103 211,215 222,812 263,331
   Travel 53,945 73,095 74,806 105,037 206,122 291,242
   Utilities 145,183 199,119 320,180 429,427 581,156 749,740
   Other business expenses 1,206,370 1,669,365 2,206,131 2,728,782 3,685,076 5,292,885
Net income less deficit [1,2] 2,367,665 2,470,162 2,656,632 3,223,125 3,694,665 3,760,332
   Net income [1,2] 2,629,448 2,940,526 3,457,190 4,382,503 5,485,379 6,176,837
   Deficit [2] 261,783 470,364 800,558 1,159,378 1,790,714 2,416,505
Returns with Schedule C-EZ:
   Number of returns 23,418 36,026 126,124 193,612 169,286 107,768
   Business receipts 223,733 197,099 502,216 595,387 731,185 522,547
   Business deductions 39,465 39,656 164,642 198,272 224,661 160,568
   Net income 184,268 157,444 337,574 397,116 506,525 361,979


SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns 2018, November 2020.


Net income status, item
Taxis and Limousines, including ride-sharing services


[1] Includes returns with Schedule C-EZ attached.  Schedule C-EZ was filed for certain small businesses, i.e., those with net incomes, business expenses of $5,000 or less, used the cash accounting method, 
with no inventories or employees, and with no deduction for a home office business and no allowable "passive" activity losses.  Because only a total is reported for business deductions on Schedule C-EZ, the 
totals shown in the statistics exceed the sum of the detailed deductions; the detailed deductions are, therefore, slightly understated.
[2] Total business deductions are before subtraction of nonallowable "passive" activity losses and any "passive loss" carryover from the prior years.  However, these losses (after subtraction) and any carrryover 
are reflected in net income or deficit.  Therefore, total business receipts minus total business deductions may not always equal net income or deficit.
[3] Total business deductions will not be equal to the total as items with an estimate based on a small number of sample returns have been removed. 
NOTE:  Detail may not add to totals because of rounding.
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Figure B1
Nonfarm Sole Proprietorships: Percentage of Industry’s Total Returns and Total Net Income for Returns with Business Receipts 
Equal To or Less Than $100,000, by Selected Industry, Tax Year 2018


Overall, returns with business receipts of $100,000 or less com-
prised 89.7 percent of all sole proprietor returns but earned just 
36.8 percent of the profits.


For all nonfarm sole proprietorship industries, total business 
receipts (the sum of “income from sales and operations” and 


“other business income”) increased 3.8 percent, from $1,531.3 
billion to $1,589.7 billion (Figure A).2 The transportation and 
warehousing sector showed the largest percentage increase in 
business receipts, increasing 18.2 percent to $140.2 billion 
for Tax Year 2018. The finance and insurance business sector 


experienced the second largest percentage increase in business 
receipts, jumping by 7.4 percent to $90 billion. In constant 
dollar terms, total business receipts for nonfarm sole propri-
etorships increased 1.4 percent to $1,441.3 billion for the year 
(Figure C).3


Deductions
Total business deductions (“cost of sales and operations” plus 
business expenses, including expenses for home offices) in cur-
rent dollars increased 4.7 percent, from $1,186.5 billion in Tax 


89.0%


84.2%
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85.0%


88.4%
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96.1%
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95.0%
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36.3%
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49.8%


62.3%


36.8%
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  Retail trade


  Wholesale trade (merchant wholesalers)


  Finance and insurance


  Real estate and rental and leasing


  Professional, scientific, and technical services


  Health care and social assistance


  Arts, entertainment, and recreation


  Construction


  Transportation and warehousing


  Administrative and support and waste management services


    All nonfarm industries


Net income less deficit (profits) Number of returns


SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020


2 Statistics for “business receipts, total” in Table 2 represent the total receipts of the business, mainly gross receipts from sales and operations.  Business receipts also include miscellaneous 
business receipts, such as incidental sales of scrap, shown separately as “other business income.”  However, business receipts exclude incidental investment income received through the busi-
ness.  Examples of such incidental investment income are interest, dividends, income or loss from rents or royalties, and capital or ordinary gain or loss from the sale of investment and business 
property.  Sole proprietors report incidental investment income, in combination with nonbusiness related investment income, as part of their total income on their individual income tax returns.
3 Based on the overall implicit price deflator for Gross Domestic Product (GDP).  See U.S. Department of Commerce, Bureau of Economic Analysis, Survey of Current Business.  Indices used 
for this article were:


Year Indices Year Indices Year Indices


1988 59.059 2000 78.078 2012 100


1989 61.374 2001 79.79 2013 101.755


1990 63.671 2002 81.052 2014 103.638


1991 65.825 2003 82.557 2015 104.717


1992 67.325 2004 84.78 2016 105.801


1993 68.92 2005 87.421 2017 107.794


1994 70.392 2006 90.066 2018 110.292


1995 71.868 2007 92.486


1996 73.183 2008 94.285


1997 74.445 2009 95.004


1998 75.283 2010 96.111


1999 76.37 2011 98.118
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Figure C
Nonfarm Sole Proprietorship Receipts, Deductions, and Profits, Tax Years 1988–2018
[Money amounts are in billions of dollars]


Year 2017 to $1,242.4 billion in Tax Year 2018 (Figure A).4, 5 In 
constant dollars, total business deductions increased 2.3 percent 
in 2018 (Figure C).


Deductions for the construction sector, the largest sector in 
terms of total business deductions, increased 1.8 percent, from 
$221.7 billion in 2017 to $225.6 billion in 2018. The transporta-
tion and warehousing sector had the largest percentage increase of 
total business deductions, increasing 20 percent to $122.4 billion. 


The cost of sales and operations, which represented 35.6 per-
cent of total Tax Year 2018 business deductions ($441.7 bil-
lion), increased 2.1 percent from Tax Year 2017 (Table 2). Total 
business “expenses” (total business deductions minus the cost 
of sales and operations) were $800.7 billion for 2018, a 6.2-per-
cent increase from the previous tax year. The main components 
of total business expenses are highlighted in Figure D. The two 
largest components were car and truck expenses, accounting for 


Total business receipts Total business deductions [1] Net income less deficit (profits)
Tax year Constant dollars [2] Constant dollars [2] Constant dollars [2]


Percentage Percentage Percentage
change change change


(1) (2) (3) (4) (5) (6) (7) (8) (9)
1988 672.0      1,137.8      [3]        545.7      924.0      [3]        126.3      213.9      [3]        
1989 692.8      1,128.8      -0.8        560.2      912.8      -1.2        132.7      216.2      1.1        
1990 730.6      1,147.5      1.7        589.2      925.4      1.4        141.4      222.1      2.7        
1991 712.6      1,082.6      -5.7        571.2      867.8      -6.2        141.5      215.0      -3.2        
1992 737.1      1,094.8      1.1        583.1      866.1      -0.2        154.0      228.7      6.4        
1993 757.2      1,098.7      0.4        600.8      871.7      0.6        156.5      227.0      -0.8        
1994 790.6      1,123.2      2.2        623.8      886.2      1.7        166.8      237.0      4.4        
1995 807.4      1,123.4      [4]        638.1      887.9      0.2        169.3      235.5      -0.6        
1996 843.2      1,152.2      2.6        666.5      910.7      2.6        176.8      241.5      2.6        
1997 870.4      1,169.2      1.5        683.9      918.6      0.9        186.6      250.7      3.8        
1998 918.3      1,219.8      4.3        716.2      951.3      3.6        202.3      268.7      7.2        
1999 969.3      1,269.3      4.1        761.4      997.0      4.8        207.9      272.3      1.3        
2000 1,021.0      1,307.6      3.0        806.4      1,032.8      3.6        214.7      275.0      1.0        
2001 1,016.8      1,274.4      -2.5        799.6      1,002.2      -3.0        217.4      272.4      -0.9        
2002 1,029.7      1,270.4      -0.3        808.9      998.0      -0.4        221.1      272.8      0.1        
2003 1,050.2      1,272.1      0.1        820.2      993.5      -0.5        230.3      279.0      2.3        
2004 1,139.5      1,344.1      5.7        892.4      1,052.6      5.9        247.6      292.0      4.7        
2005 1,222.9      1,398.8      4.1        953.4      1,090.6      3.6        269.9      308.8      5.7        
2006 1,278.4      1,419.4      1.5        1,001.1      1,111.5      1.9        278.0      308.7      -0.0        
2007 1,324.4      1,432.0      0.9        1,044.3      1,129.2      1.6        280.6      303.4      -1.7        
2008 1,317.4      1,397.3      -2.4        1,053.7      1,117.6      -1.0        264.5      280.5      -7.5        
2009 1,178.4      1,240.4      -11.2        934.5      983.7      -12.0        244.8      257.7      -8.1        
2010 1,195.5      1,243.9      0.3        929.0      966.6      -1.7        267.7      278.5      8.1        
2011 1,265.9      1,290.2      3.7        984.2      1,003.1      3.8        282.6      288.1      3.4        
2012 1,301.6      1,301.6      0.9        997.6      997.6      -0.6        304.9      304.9      5.8        
2013 1,341.6      1,318.4      1.3        1,040.4      1,022.4      2.5        302.3      297.1      -2.6        
2014 1,393.9      1,345.0      2.0        1,078.5      1,040.6      1.8        317.1      305.9      3.0        
2015 1,443.6      1,379.8      2.6        1,112.8      1,063.6      2.2        331.8      317.2      3.7        
2016 1,422.2      1,345.2      -2.5        1,094.9      1,035.6      -2.6        328.2      310.4      -2.1        
2017 1,531.3      1,421.7      5.7        1,186.5      1,101.6      6.4        346.2      321.5      3.5        
2018 1,589.7      1,441.3      1.4        1,242.4      1,126.4      2.3        348.5      316.0      -1.7        


Amount


[1] Total business deductions are calculated before subtraction of nonallowable "passive" activity losses and any "passive loss" carryover from prior years.  However, these losses (after subtraction) and any 
carryover are reflected in net income less deficit.  Therefore, total business receipts minus total business deductions may not always equal net income less deficit.
[2] Current dollars are the value of a dollar at the time it was measured. Constant dollars are based on the overall implicit price deflator for gross domestic product computed and reported by the U.S. Department 
of Commerce, Bureau of Economic Analysis, in the Survey of Current Business.  The deflator represents the annual average of current-weighted prices, based on 2012 = 100.
[3] Not calculated.
[4] Less than 0.05 percent.
NOTE: Percentages were calculated before rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.


Current dollars
Amount


Current dollars
Amount


Current dollars


4 Sole proprietors report personal, i.e., nonbusiness income and expense items apart from business income or loss, which is reported on Profit or Loss From Business (Schedule C) (or, to a lesser 
extent, on Net Profit From Business) (Schedule C-EZ).  Salaries paid to owners are neither deducted as wages paid on Schedule C nor included as wages received on U.S. Individual Income Tax 
Return (Form 1040). Similarly, sole proprietors deduct charitable contributions made through the business as personal expenses on Itemized Deductions (Schedule A). However, the owner of a 
sole proprietorship may choose to deduct any foreign taxes paid as a business expense, unless the owner elects to claim these taxes as a credit against U.S. income tax.
5 Business deductions include the home office business deductions.  After 1990, home office expenses were calculated separately on Expenses for Business Use of Your Home (Form 8829) and 
the deductible portion brought forward to Schedule C.  In some cases, these expenses were limited. Starting in Tax Year 2013, sole proprietors could also use a simplified method to determine 
these costs by reporting on Schedule C square footage (up to 300 square feet) used for the home office.  The taxpayer could then take $5 per square foot as a business expense. Prior to 1990, 
these expenses were not limited and were included with other expenses, such as depreciation deductions, utilities, and “other” expenses on Schedule C.
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Other business deductions [2]


Car and truck expenses


Salaries and wages


Contract labor


Rent paid on machinery, equipment and
other business property


Depreciation [1]


Supplies


Utilities


Insurance


Repairs


Taxes paid


Travel


Commissions


Advertising expenses


Office expenses


Total interest


Percentage of total business expenses


[1] Depreciation claimed on Expenses for Business Use of Your Home (Form 8829) is included in 
"home office business deductions" and excluded from "depreciation" shown above. See footnote [2] 
below.
[2] Includes depletion; employee benefit programs; total interest; legal and professional services; 
pension and profit-sharing plans; meals and entertainment; home office; and other business expenses.  
Other business deductions also includes all Net Profit from Business (Schedule C-EZ) deductions ($4.6 
billion).
NOTES: Total business expenses equals all business deductions minus cost of sales and operations. 
Percents are based on estimated total business expenses of $800.7 billion. Detail may not add to 100 
percent because of rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.


Rent paid on machinery, equipment 
and other business property


Figure D
Components of Nonfarm Sole Proprietorship Business Expenses 
as a Percentage of Total Business Expenses, Tax Year 2018


$105.6 billion (13.2 percent) and salaries and wages, accounting 
for $97.9 billion (12.2 percent).


Historically, constant dollar depreciation increased almost 
every year from 1993 through 2003.6 Between Tax Years 2004 
and 2009, constant dollar depreciation dropped significantly, 
going from $48.1 billion to $34.5 billion. In Tax Year 2012, it 
dropped to $32.5 billion, but subsequently climbed back to $39 
billion by 2017 (Figure E). Increases in Tax Years 2003 and 
2008 coincided with legislative changes to section 179 of the 
Internal Revenue Code that substantially increased the amount 
of certain investment property that could be expensed in a given 
year rather than depreciated over time. Under the Jobs and 
Growth Tax Relief Reconciliation Act of 2003, the maximum 
allowable section 179 deduction vaulted from $24,000 in 2002 
to $100,000 in 2003. This change led to a constant dollar depre-
ciation increase of 11.7 percent for 2003, which was the second 
highest growth in depreciation of any year between Tax Years 
1988 and 2018. But, the initial jump in depreciation was fol-
lowed by trends of decreased depreciation, which is consistent 
with deductions being accelerated into the year of expensing. 
Constant dollar declines of depreciation were reported for Tax 
Years 2005, 2006, and 2007. This downward trend was particu-
larly pronounced in 2005, as constant dollar depreciation fell 
by 11.7 percent, followed by decreases of 3.2 percent in 2006 
and 1.0 percent in 2007. During this same 3-year period, sec-
tion 179 limits gradually increased for inflation, finally rising to 
$125,000 in 2007.7 In 2008, the section 179 limit was doubled to 
$250,000 and there was a 2.5-percent increase in constant dollar 
depreciation. The $250,000 limit remained for Tax Year 2009 
and depreciation dropped 17.3 percent, which was the largest 
decrease since at least 1988. In Tax Year 2010, the section 179 
limit was again doubled to $500,000, but constant dollar depre-
ciation increased by only 0.4 percent, from $34.5 billion to $34.7 
billion. The limit was increased as part of the stimulus packages 
created in response to the Great Recession.8 The section 179 
limit remained $500,000 for Tax Years 2011 through 2017. For 
2011, constant dollar depreciation dropped by 0.7 percent; in 
2012 it dropped another 5.6 percent to $34.2 billion, the lowest 
level over the 31 years of this study. The Tax Cut and Jobs Act 
of 2017 (TCJA) increased the additional first-year depreciation 
deduction in IRC section 168(k) from 50 percent to 100 per-
cent for qualified property acquired and placed in service after 
September 27, 2017, and before January 1, 2023. The TCJA also 


6 Under section 179 of the Internal Revenue Code, the cost of certain tangible property may be treated as a current expense rather than a capital expenditure subject to depreciation deductions.  
The Omnibus Budget Reconciliation Act of 1993 (OBRA93) increased the maximum amount of investment that could immediately be deducted on property placed in service after 1992, from 
$10,000 to $17,500.  The increase in the constant dollar depreciation deductions for 1993, and subsequent decline in 1995, may be attributed, in part, to this provision of OBRA93.  Following the 
enactment of this provision, the 179 deduction for all individuals (not just sole proprietors) filing Depreciation and Amortization (Form 4562) increased 32.4 percent to $13.5 billion for 1993.
7 Under the Jobs and Growth Tax Relief Reconciliation Act of 2003, the maximum amount of a section 179 deduction increased from $24,000 for 2002 to $100,000 for 2003 to $102,000 for 
2004, and to $105,000 and $108,000 for 2005 and 2006, respectively.  This was further expanded to $125,000 for 2007 by the Small Business and Work Opportunity Tax Act of 2007 (PL 110-28).  
The Jobs Creation and Worker Assistance Act of 2002 introduced 30-percent bonus depreciation, and the Jobs and Growth Tax Relief Reconciliation Act of 2003 increased the bonus percentage 
to 50 percent, for property placed in service by January 1, 2005.  While bonus depreciation was available to sole proprietors, it was generally not as advantageous as immediate expensing and, 
therefore, likely had less effect on their depreciation deductions.
8 For 2008, the Economic Stimulus Act of 2008 increased the maximum expensing deduction under section 179 to $250,000.  The American Recovery and Reinvestment Act of 2009 extended 
that level through 2009.  For all individual tax returns that filed Depreciation and Amortization (Form 4562) the section 179 property deducted as an expense increased by 5.1 percent to $49.8 
billion for 2008.  For 2009, when the maximum 179 deduction remained at $250,000, the amount deducted for all returns decreased by 17.2 percent to $41.3 billion.  The amount deducted 
as section 179 property on returns that had a Schedule C dropped 19.6 percent to $16.2 billion between 2008 and 2009.  For 2010, the amount taxpayers could deduct as section 179 property 
increased to $500,000.  This was in accordance with the Small Business Jobs and Credit Act of 2010.  The amount deducted by returns with a Schedule C increased to $18.8 billion, representing 
a 15.6-percent increase from 2009.  For 2010, the amount deducted on all individual returns increased to $49.6 billion, a 20.3-percent increase from 2009. By 2018, this had increased to $50.2 
billion. These numbers do not reflect depreciation solely deducted on the Schedule C, as this could also include depreciation taken on the Supplemental Income and Loss (Schedule E), the Profit 
or Loss From Farming (Schedule F), and the Farm Rental Income and Expenses (Form 4835).
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Figure E
Nonfarm Sole Proprietorship Net Income, Deficit, and Depreciation, Tax Years 1988–2018
[Money amounts are in billions of dollars]


expanded bonus depreciation to certain used property. Tax Year 
2018 was the first year that the TCJA impacted depreciation and 
accordingly, constant dollar depreciation rose by 18 percent to 
$46 billion. This represents the highest percent real growth in 
depreciation for all 31 years included in this study.


Beginning with Tax Year 1992, certain smaller businesses 
could elect not to itemize depreciation and other business de-
ductions by filing Schedule C-EZ, Net Profit From Business, a 
simplified version of Schedule C, Profit or Loss From Business. 
(Schedules C and C-EZ are the sources of nonfarm sole pro-
prietorship statistics.) For Tax Year 2018, taxpayers could use 
Schedule C-EZ if they: had business expenses of $5,000 or 
less; used the cash accounting method; had no inventories; did 
not report a loss from the business; had only one business as 
a sole proprietor; had no employees; were not required to file 
Form 4562, Depreciation and Amortization, for the business; 


claimed no deduction for home business expenses; and had no 
prior-year disallowed passive activity losses from the business. 
Since taxpayers using Schedule C-EZ did not itemize business 
deductions, the detailed deductions in Table 2, based only on 
Schedule C returns, are slightly understated and do not sum to 
the total deductions in Figure C.


For Tax Year 2018, approximately 5.4 million taxpayers filed 
the Schedule C-EZ. The sectors with the highest percentage of 
Schedule C-EZ filers were the administrative and support sector 
(27.8 percent of total returns) and the health care and social as-
sistance sector (24.3 percent of total returns). The sectors with 
the lowest rates of Schedule C-EZ filings were real estate and 
wholesale trade with 9.2 percent and 13 percent of returns re-
spectively (Figure F).9 


For 2018, business receipts from Schedule C-EZ filers totaled 
$45 billion, or 2.8 percent of total business receipts reported. 


Current dollars [1] Percentage change in constant dollars [1]


(1) (2) (3) (4) (5) (6) (7) (8) (9)
1988 145.5       19.2        26.1        246.4      32.5      44.2      [3]        [3]        [3]        
1989 152.4       19.7        24.5        248.3      32.1      39.9      0.8        -1.3        -9.7        
1990 161.7       20.2        23.7        254.0      31.7      37.2      2.3        -1.2        -6.8        
1991 162.4       20.9        23.1        246.7      31.8      35.1      -2.9        0.1        -5.7        
1992 173.5       19.5        23.3        257.7      29.0      34.6      4.5        -8.8        -1.4        
1993 177.0       20.5        25.0        256.8      29.7      36.3      -0.3        2.7        4.8        
1994 187.8       21.0        26.2        266.8      29.8      37.2      3.9        0.3        2.6        
1995 191.7       22.5        26.2        266.8      31.3      36.5      [4]        4.8        -1.9        
1996 200.1       23.4        27.4        273.5      31.9      37.4      2.5        2.1        2.4        
1997 210.5       23.8        28.6        282.7      32.0      38.5      3.4        0.2        2.8        
1998 226.2       23.9        29.1        300.5      31.8      38.7      6.3        -0.7        0.6        
1999 233.4       25.5        30.6        305.6      33.3      40.1      1.7        4.9        3.7        
2000 245.2       30.5        32.2        314.1      39.1      41.2      2.8        17.2        2.8        
2001 250.2       32.8        33.4        313.5      41.1      41.9      -0.2        5.2        1.6        
2002 257.3       36.2        36.6        317.4      44.6      45.2      1.2        8.6        7.9        
2003 269.1       38.8        41.8        325.9      47.0      50.6      2.7        5.2        11.9        
2004 290.5       42.9        42.9        342.6      50.6      50.6      5.1        7.8        0.1        
2005 314.8       44.8        39.1        360.0      51.3      44.7      5.1        1.3        -11.7        
2006 326.8       48.7        39.0        362.8      54.1      43.3      0.8        5.5        -3.1        
2007 335.1       54.5        39.6        362.3      59.0      42.9      -0.1        9.0        -1.0        
2008 325.3       60.8        41.4        345.0      64.4      44.0      -4.8        9.3        2.5        
2009 308.9       64.1        34.5        325.1      67.4      36.4      -5.8        4.6        -17.3        
2010 323.2       55.5        35.1        336.3      57.8      36.5      3.4        -14.3        0.5        
2011 337.0       54.3        35.6        343.5      55.4      36.3      2.1        -4.1        -0.7        
2012 357.1       52.2        34.2        357.1      52.2      34.2      4.0        -5.8        -5.7        
2013 357.4       55.1        35.4        351.3      54.2      34.8      -1.6        3.9        1.5        
2014 374.5       57.5        36.6        361.4      55.5      35.3      2.9        2.3        1.5        
2015 392.1       60.3        38.4        374.8      57.6      36.7      3.7        3.9        4.1        
2016 389.1       60.9        38.4        368.1      57.6      36.3      -1.8        [4]        -1.1        
2017 415.8       69.5        42.1        386.0      64.6      39.1      4.9        12.0        7.5        
2018 430.0       81.5        50.8        389.9      73.9      46.0      1.0        14.4        17.9        
[1] Current dollars are the value of a dollar at the time it was measured. Constant dollars are based on the overall implicit price deflator for gross domestic product computed and reported by the U.S. 
Department of Commerce, Bureau of Economic Analysis, in the Survey of Current Business. The deflator represents the annual average of current-weighted prices, based on 2012 = 100.
[2] Excludes depreciation claimed on Expenses for Business Use of Your Home (Form 8829).
[3] Not calculated.
[4] Less than 0.05 percent.
NOTE: Percentage changes were calculated before rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns,  November 2020.


Net income Deficit Depreciation [2] Net income Deficit Depreciation [2] Net income Deficit Depreciation [2]
Tax year


Constant dollars [1]


9 Based on the NAICS system, the full name of the administrative and support services sector is administrative and support and waste management and remediation services sector. The waste 
management and remediation services portion makes up a small percentage of the overall numbers reported under this classification, which are detailed in Table 1.
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Figure F
All Nonfarm Sole Proprietorship Returns and Those with Schedule C-EZ, by Selected Industrial Sector, Tax Year 2018
[Number of returns is in thousands, money amounts are in millions of dollars]


Number of returns Total business receipts Total business deductions [1]
With Percentage On Percentage On Percentage


Selected industrial sector Total Schedule of Total Schedule of Total Schedule of
C-EZ total C-EZ total C-EZ total


(1) (2) (3) (4) (5) (6) (7) (8) (9)


  All nonfarm industries 27,117.2  5,350.7  19.7  1,589,748.6  44,963.8  2.8  1,242,400.4  4,617.2  0.4  
Construction 2,901.7  455.2  15.7  269,860.1  4,881.3  1.8  225,606.1  428.1  0.2  
Wholesale trade (merchant wholesalers) 349.7  45.3  13.0  53,250.5  427.4  0.8  48,921.6  38.4  0.1  
Retail trade 2,401.8  334.4  13.9  187,588.9  1,830.3  1.0  176,712.2  274.8  0.2  
Transportation and warehousing 2,589.2  329.8  12.7  140,187.9  1,978.7  1.4  122,388.0  392.3  0.3  
Finance and insurance 673.6  78.1  11.6  90,012.3  948.1  1.1  66,157.9  40.4  0.1  
Real estate and rental and leasing 1,362.2  130.8  9.6  92,951.7  1,440.8  1.6  62,067.4  191.6  0.3  
Professional, scientific, and technical services 3,650.3  662.5  18.1  203,648.3  7,847.4  3.9  118,755.6  612.8  0.5  
Administrative and support and waste 
management services 2,626.4  729.7  27.8  83,385.0  6,192.7  7.4  60,024.8  584.3  1.0  
Health care and social assistance 2,071.6  503.8  24.3  120,062.5  5,147.3  4.3  74,319.2  392.4  0.5  
Arts, entertainment, and recreation 1,723.8  428.8  24.9  51,768.2  2,183.1  4.2  39,128.7  357.2  0.9  
Other services 3,623.4  789.8  21.8  122,912.4  6,920.3  5.6  92,237.0  787.7  0.9  
All other industries 3,143.6  862.6  27.4  174,120.7  5,166.6  3.0  156,081.9  517.2  0.3  
[1] Total business deductions are calculated before subtraction of nonallowable "passive" activity losses and any "passive loss" carryover from prior years.
NOTES: Certain smaller sole proprietorships could elect not to itemize business expenses by filing Net Profit From Business  (Schedule C-EZ). See the text of this article for a full list of the requirements to be 
eligible to file Schedule C-EZ. Detail may not add to totals because of rounding. Percentages were calculated before rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.


Figure G
Nonfarm Sole Proprietorship Profits, by Selected Industrial
Sector, Tax Years 2017 and 2018
[Money amounts are in billions of dollars]


Net income less deficit (profits)
Selected industrial sector Percentage


change


(1) (2) (3)
  All nonfarm industries 346.2    348.5    0.7    
Construction 43.8    44.3    1.2    
Wholesale trade (merchant wholesalers) 4.9    4.4    -10.9    
Retail trade 10.4    10.9    5.4    
Transportation and warehousing 16.8    17.9    6.9    
Finance and insurance 22.9    23.9    4.4    
Real estate and rental and leasing 33.0    31.0    -6.2    
Professional, scientific, and technical services 82.8    85.0    2.6    
Administrative and support and waste 
management services 24.4    23.4    -3.8    
Health care and social assistance 47.3    45.9    -2.9    
Arts, entertainment, and recreation 11.5    12.8    11.1    
Other services 29.6    30.7    3.6    
All other sectors 18.9    18.3    -3.1    


SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.


2017 2018


NOTES: Detail may not add to totals because of rounding. Percentage changes were 
calculated before rounding.


Business deductions reported on Schedule C-EZ returns ac-
counted for only 0.4 percent of total business deductions for 
all industries, or $4.6 billion of the total $1,242.4 billion. The 
largest concentration of Schedule C-EZ filers was in the admin-
istrative and support services sector, which accounted for 7.4 
percent of that sector’s total business receipts and 1 percent of 
that sector’s total business deductions.


Profits and Losses
Total profits increased 0.7 percent, from $346.2 billion for Tax 
Year 2017 to $348.5 billion for Tax Year 2018. By industrial 
sector, changes to profits were mixed, with 7 of the 12 sectors 
analyzed reporting increased sole proprietorship profits (net 
income less deficit). The professional, scientific, and technical 
services sector reported the largest percentage of total profits of 
all nonfarm sole proprietorships, with 24.4 percent ($85 billion), 
and the sector had a $2.2 billion (2.6-percent) increase in prof-
its for 2018 compared to the previous year. The second largest 
sector by profits, health care and social assistance, reported a 
decrease in profits over last year, falling 2.9 percent to $45.9 
billion. The largest percentage increase in profits was realized 
in the arts, entertainment and recreation sector, which jumped 
11.1 percent for a gain of $1.3 billion. Figure C presents total 
profits for all industries (in both current and constant dollars) 
since 1988, while Figures G and H present profits by industrial 
sector for 2017 and 2018.10 


In constant dollars, total profits dropped by 1.7 percent for 
2018 going from $321.2 billion in 2017 to $316 billion in 2018. 
Figure I shows net income less deficits as a percentage of busi-
ness receipts for 1988 through 2018. In general, this percentage 


10 Net income minus deficit (loss) before Federal income tax yields profits.  Proprietors compute their tax on total “taxable income,” which includes their business profits, plus any other income.


has increased over time from a low of 18.8 percent for 1988, the 
exceptions being the periods leading up to the recession in the 
early 2000s and the Great Recession, starting in 2008. Since 
2010, net income less deficit as a percentage of total business 
receipts has been between 21.9 (2018) and 23.4 percent (2012). 
The 21.9 percent observed in 2018 is the same as the percent-
age observed in 2003. Figure E presents net income and deficit 
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separately for 1988 through 2018 in current and constant dollars. 
For 2018, net income (in constant dollars) increased by 1 per-
cent and deficit (in constant dollars) increased by 14.4 percent. 


Limited Liability Companies
Tax Year 2001 was the first year for which data became avail-
able on the number of limited liability companies (LLCs) among 
nonfarm sole proprietorship returns. LLC entities have limited 
liability (like corporations), but they may be taxed as sole pro-
prietorships (for which income and expenses flow through to the 
owner to be taxed), if owned by one individual. In 2001, there 
were a little over 126,000 sole proprietorship returns that indi-
cated status as an LLC or just 0.7 percent of total sole propri-
etorship returns (Figure J). In contrast, for Tax Year 2018, there 
were 2.1 million such sole proprietorships, which accounted for 
7.8 percent of the total nonfarm sole proprietorship returns, a 
more than 16-fold increase in the number of returns since 2001. 
The share of total nonfarm sole proprietorship business receipts 
attributed to LLCs also rose during this period, from approxi-
mately 2.3 percent in 2001 to 28.9 percent in 2018 (Figure K). 
Similarly, the portion of total net income (less deficit) of all non-
farm sole proprietorships attributable to LLCs increased, from 
1.0 percent in 2001 to 15.9 percent in 2018. 


Figure I
Nonfarm Sole Proprietorship Net Income Less Deficit (Profits) as a Percentage of Total Business Receipts, Tax Years 1988–2018


Figure H - Adrian Dungan
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SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.


Figure H
Nonfarm Sole Proprietorships: Selected Industrial Sector Profits 
as a Percentage of Total Profits, Tax Year 2018
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percent because of rounding. Profits is a designation for "net income less deficit," discussed elsewhere 
in this article.  
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.
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Figure J
Number of Nonfarm Sole Proprietorships Registered as Limited Liability Companies (LLCs), Tax Years 2001–2018


Figure K
Number of Returns, Business Receipts, and Profits for All Nonfarm Sole Proprietorships and Those Registered as Limited Liability 
Companies (LLCs), Tax Years 2001–2018
[Money amounts are in thousands of dollars]
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SOURCE: IRS, Statistics of Income Division,  Sole Proprietorship Returns, November 2020.


(1) (2) (3) (4) (5) (6) (7) (8) (9)
2001 18,338,190  126,437  0.7          1,016,834,678  23,357,818  2.3          217,385,116  2,259,135  1.0          
2002 18,925,517  145,839  0.8          1,029,691,760  39,239,656  3.8          221,113,286  3,378,774  1.5          
2003 19,710,079  220,615  1.1          1,050,202,446  55,626,849  5.3          230,308,100  3,847,617  1.7          
2004 20,590,691  309,665  1.5          1,139,523,760  82,850,651  7.3          247,567,189  6,743,666  2.7          
2005 21,467,566  455,734  2.1          1,222,880,231  119,603,018  9.8          269,919,995  10,902,821  4.0          
2006 22,074,953  606,889  2.7          1,278,359,791  151,746,232  11.9          278,032,643  14,270,523  5.1          
2007 23,122,698  746,885  3.2          1,324,403,080  185,837,712  14.0          280,557,010  16,235,182  5.8          
2008 22,614,483  842,819  3.7          1,317,443,005  205,646,039  15.6          264,508,362  18,215,151  6.9          
2009 22,659,976  991,809  4.4          1,178,437,093  205,194,197  17.4          244,821,815  18,522,837  7.6          
2010 23,003,656  1,059,910  4.6          1,195,538,629  220,116,934  18.4          267,699,702  23,915,511  8.9          
2011 23,426,940  1,125,132  4.8          1,265,939,196  244,024,850  19.3          282,649,926  27,093,827  9.6          
2012 23,553,850  1,324,196  5.6          1,301,569,749  291,350,534  22.4          304,895,911  35,841,019  11.8          
2013 24,074,684  1,474,592  6.1          1,341,571,082  316,224,871  23.6          302,269,621  37,151,475  12.3          
2014 24,631,831  1,619,099  6.6          1,393,884,201  342,093,644  24.5          317,058,087  43,427,440  13.7          
2015 25,226,245  1,715,430  6.8          1,443,584,972  370,123,809  25.6          331,832,538  48,902,901  14.7          
2016 25,525,915  1,868,459  7.3          1,422,204,586  399,904,053  28.1          328,209,453  51,214,709  15.6          
2017 26,426,406  2,066,851  7.8          1,531,346,020  449,128,268  29.3          346,241,776  55,889,306  15.6          
2018 27,117,163  2,119,147  7.8          1,589,748,596  459,459,012  28.9          348,509,654  55,514,156  15.9          
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.
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Figure L
Nonfarm Sole Proprietorships: Selected Industrial Sector Business Receipts as a Percentage of Total Business Receipts,  
Tax Year 2018
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NOTES: Percentages are based on estimated total business receipts of $1.6 trillion.  Detail may not add to 100 percent because of rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020


Summary
Profits for the 27.1 million returns with sole proprietorship 
activity for Tax Year 2018 increased by 0.7 percent from Tax 
Year 2017, to a level of $348.5 billion. In constant dollars, total 
nonfarm sole proprietorship profits for 2018 decreased 1.7 per-
cent. The professional, scientific, and technical services sector 
had the largest profits of any sector, at $85 billion, representing 
24.4 percent of total sole proprietorship profits, followed by the 
health care and social assistance sector, at $45.9 billion or 13.2 
percent of total profits. Overall sole proprietorship business re-
ceipts increased 3.8 percent. The largest industrial sector, based 
on business receipts, was the construction sector, accounting for 
17 percent of total business receipts (Figure L). The transporta-
tion and warehousing sector had the largest percentage increases 
in returns (10 percent) and receipts (18.2 percent). 


Data Sources and Limitations
The 2018 sole proprietorship estimates are based on a strati-
fied probability sample of unaudited individual income tax re-
turns, Form 1040 (including electronically filed returns), pro-
cessed by the Internal Revenue Service during Calendar Year 


2019. Returns in the sample were stratified based on: (1) the 
presence or absence of Profit or Loss From Business (Sole 
Proprietorship) (Schedule C), or Net Profit From Business 
(Schedule C-EZ), and Farm Income and Expenses (Schedule 
F); (2) the larger of positive income or negative income (i.e., 
“adjusted gross income” before statutory adjustments); and (3) 
tax year. The returns were selected at rates that ranged from 0.1 
percent to 100 percent. The 2018 nonfarm sole proprietorship 
data are based on a sample of 101,579 returns and a popula-
tion of 27,422,459 returns.11 The corresponding data for 2017 
were based on a sample of 98,246 returns and a population of 
26,788,623 returns.


Since the data presented in this article are estimates based 
on a sample of returns filed, they are subject to sampling error. 
To use the statistical data estimates provided, the magnitude 
of the potential sampling error must be known; coefficients of 
variation (CVs) are used to measure that magnitude. Figure M 
presents estimated coefficients of variation for total business re-
ceipts, total business deductions, depreciation, net income, and 
deficit by selected industrial sector. Generally, the smaller the 
coefficient of variation, the more reliable the estimate is judged 


11 The difference between the number of returns in the population and the total number of returns in Tables 1 and 2 is mainly due to returns in which Schedule C income was moved to other 
income or wages to avoid double counting of taxpayers for Gross Domestic Product calculations.  In addition, data from amended and tentative returns are not reflected in these statistics.
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Figure M
Nonfarm Sole Proprietorships:  Coefficients of Variation for Selected Items, by Selected Industrial Sector, Tax Year 2018
[Coefficients of variation are in percentages]


Total business Total business
receipts deductions


E91540_0 E91530_0
(1) (2) (3) (4) (5)


  All industries     (000000-999999) 0.59      0.67      1.47      0.73      1.38      
Construction     (236100-238990) 2.10      2.22      4.23      2.37      5.50      
Wholesale trade     (423100-425120) 4.90      5.02      13.71      6.70      9.94      
Retail trade     (441110-454390) 2.47      2.47      5.49      3.60      4.21      
Transportation and warehousing     (481000-493100) 2.36      2.35      4.36      3.10      5.07      
Finance and insurance     (522100-525990) 2.53      2.72      8.54      3.61      6.58      
Real estate and rental leasing     (531100-533110) 2.63      2.95      4.72      3.18      4.55      
Professional, scientific, and technical services    (541100-541990) 1.66      2.01      4.79      1.87      4.28      
Administrative and support and waste management services    (561110-562000) 2.82      3.18      6.27      2.94      5.47      
Health care and social assistance     (621111-624410) 1.91      2.03      4.94      2.39      6.51      
Arts, entertainment, and recreation      (711100-713900) 3.43      3.74      6.24      3.85      5.12      
Other services     (811110-813000) 2.53      2.82      5.61      2.60      4.59      
All other industries   2.13      2.15      3.16      2.82      3.60      
[1] Excludes depreciation claimed on Expenses for Business Use of Your Home  (Form 8829).
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns, November 2020.
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to be. The SOI Sampling Methodology and Data Limitations 
section of the SOI Bulletin, available at http://www.irs.gov/pub/
irs-soi/sampling.pdf, discusses the reliability of estimates based 
on samples and the use of coefficients of variation for evaluating 
the precision of estimates based on samples.


Adrian Dungan is an economist with the Individual Special Studies 
Section. This article was prepared under the direction of Michael 
Strudler, Management and Program Analyst, Individual and Tax-Exempt 
Branch.
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Table 1. Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll, and Net Income, by  
Industrial Sectors, Tax Year 2018
[All figures are estimates based on samples—money amounts are in thousands of dollars]


(1) (2) (3) (4) (5) (6) (7) (8)


      All nonfarm industries 27,117,163 1,589,748,596 52,022,365 11,452,287 42,320,734 10,535,743 139,265,542 348,509,654
Agriculture, forestry, hunting, and fishing 320,437 23,139,333 2,340,234 165,760 324,226 269,851 1,966,729 1,459,706
   Animal production (including breeding of cats and dogs) 46,206 1,751,008 289,477 1,961 28,478 19,407 183,459 -434,268
   Forestry and logging (including forest nurseries, timber tracts) 49,119 6,129,050 649,474 94,372 24,538 70,599 496,777 606,963
   Fishing, hunting, and trapping 70,916 2,763,520 593,619 5,860 89,499 36,053 71,791 207,340
   Support activities for agriculture and forestry 154,196 12,495,754 807,665 63,567 181,711 143,791 1,214,701 1,079,671
Mining 104,965 11,117,876 1,191,742 79,249 86,168 175,757 830,715 1,395,205
   Oil and gas extraction 77,367 6,276,620 546,734 21,472 42,563 83,362 312,646 570,277
   Other mining 6,634 1,463,769 302,512 13,568 15,369 59,909 109,986 85,531
   Support activities for mining 20,964 3,377,487 342,497 44,209 28,236 32,485 408,084 739,398
Utilities 12,472 594,702 110,178 * 382 3,030 24,744 8,444 55,794
Construction 2,901,667 269,860,103 8,315,387 1,693,183 1,978,255 1,150,668 31,646,794 44,304,538
   Construction of buildings 608,117 77,636,683 1,992,581 320,292 422,775 395,695 8,188,877 10,109,819
   Heavy and civil engineering construction  58,382 9,166,120 554,849 111,067 50,651 81,182 1,195,324 1,252,169
   Specialty trade contractors 2,235,168 183,057,300 5,767,957 1,261,824 1,504,828 673,790 22,262,593 32,942,550
Manufacturing 354,185 33,967,257 1,347,959 181,242 1,067,629 233,814 4,352,277 3,622,232
   Food manufacturing 51,926 5,955,668 244,187 25,728 228,442 55,858 745,762 102,189
   Textile and textile product mills 12,499 583,918 25,159 * 3,386 * 11,387 * 10,685 * 54,050 30,034
   Apparel 14,301 851,324 27,712 ** 473 48,266 ** 6,678 97,274 -58,202
   Leather and allied products 7,540 257,364 * 2,394 ** * 5,322 ** * 4,599 58,883
   Wood products 28,148 2,839,173 ** 130,155 ** 13,894 ** 44,717 ** 18,234 ** 477,732 243,244
   Paper products * 3,040 * 142,667 ** ** ** ** ** * 17,221
   Printing and related support activities 22,905 1,918,868 46,791 * 16,089 80,124 16,315 168,241 272,739
   Petroleum and coal products 2,661 47,389 * 6,022 ** ** 0 * 10,118 -22,436
   Chemical manufacturing 22,573 1,950,854 74,018 ** 35,712 ** 56,948 10,140 116,854 260,129
   Plastic and rubber products 5,699 793,690 39,270 * 2,889 15,223 2,484 128,698 123,667
   Nonmetallic mineral products 13,147 895,904 46,486 9,581 5,985 11,891 91,142 51,872
   Primary metal industries 5,734 471,152 * 9,494 ** * 11,206 * 1,250 * 65,489 81,584
   Fabricated metal products 24,796 4,340,654 275,588 ** 7,576 74,842 31,614 704,767 552,457
   Machinery 23,997 1,839,171 83,642 6,697 64,386 10,048 313,440 289,137
   Computer and electronic products 7,521 1,096,720 16,835 ** 43,316 * 4,960 145,412 159,058
   Electrical equipment, appliances, and components 10,857 1,005,913 23,243 ** 2,859 * 64,056 * 6,492 201,865 107,450
   Transportation equipment 11,137 604,798 40,447 * 3,382 6,031 4,915 56,251 -2,067
   Furniture and related products 21,548 2,223,907 48,127 * 18,186 110,954 8,173 268,744 530,173
   Miscellaneous manufacturing 64,156 6,148,122 208,391 34,791 196,425 34,077 701,839 825,100
Wholesale trade (merchant wholesalers) 349,685 53,250,491 958,888 205,826 831,639 231,072 2,638,237 4,353,428
   Durable goods, including machinery, wood, metals, etc. 158,053 24,271,882 557,861 118,389 454,207 98,540 1,288,804 1,930,497
   Nondurable goods, including food, fiber, chemicals, etc. 113,463 22,267,275 317,609 54,700 287,063 101,369 992,779 1,195,695
   Wholesale electronic markets and agents and brokers 78,168 6,711,334 83,418 32,737 90,368 31,163 356,654 1,227,235
Retail trade 2,401,769 187,588,890 3,195,674 687,156 5,790,751 1,109,610 10,329,493 10,938,785
   Motor vehicle and parts dealers 147,938 39,240,766 504,221 73,977 623,609 278,637 1,756,277 905,745
   Furniture and home furnishing stores 37,749 4,233,446 48,988 19,068 165,359 26,457 333,450 499,096
   Electronic stores and household appliance stores 11,425 3,824,552 42,349 91,590 84,559 4,589 252,585 280,253
   Building material and garden equipment and supplies dealers 34,348 7,164,429 192,605 22,542 138,955 52,987 702,038 756,458
   Food and beverage stores 84,753 25,487,946 392,132 63,791 977,303 95,441 1,960,475 815,883
   Health and personal care stores 159,745 8,697,086 88,246 39,172 288,874 47,017 555,898 680,625
   Gasoline stations 8,599 14,460,833 195,813 19,479 177,640 90,255 646,869 248,101
   Clothing and accessories stores 162,521 11,001,277 204,908 54,766 797,247 77,697 766,617 294,808
   Sporting goods, hobby, book, and music stores 97,829 5,567,546 107,379 32,029 297,193 43,847 386,141 161,823
   General merchandise stores 32,972 3,608,250 20,777 9,716 121,472 19,138 189,429 194,601
   Miscellaneous store retailers 562,742 31,986,823 650,225 171,688 1,578,856 210,624 2,044,052 3,140,822
   Electronic shopping and mail-order houses 180,514 10,033,233 91,984 18,921 111,787 63,241 125,691 867,704
   Nonstore retailers 880,635 22,282,703 656,046 70,416 427,899 99,679 609,971 2,092,866
Transportation and warehousing 2,589,195 140,187,881 8,757,304 3,423,934 1,347,788 974,487 6,523,062 17,936,113
   Air and rail transportation 18,640 1,770,908 611,034 12,560 39,963 53,794 155,157 -213,881
   Water transportation 6,406 1,175,947 304,007 * 12,752 8,269 25,811 130,825 -47,498
Footnotes at end of table.
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Table 1. Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll, and Net Income, by  
Industrial Sectors, Tax Year 2018—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]


(9) (10) (11) (12) (13) (14) (15) (16)


      All nonfarm industries 19,634,588 1,345,893,194 28,759,321 8,305,509 31,702,029 5,795,902 108,125,724 429,990,931
Agriculture, forestry, hunting, and fishing 205,048 17,396,930 1,062,247 108,918 190,873 130,111 1,455,548 3,620,110
   Animal production (including breeding of cats and dogs) 18,399 1,073,569 77,233 * 1,012 * 13,058 * 1,226 100,638 255,825
   Forestry and logging (including forest nurseries, timber tracts) 34,731 4,663,275 425,234 61,712 11,221 43,985 388,912 859,430
   Fishing, hunting, and trapping 45,314 2,108,989 160,322 * 1,388 16,714 16,414 42,544 695,052
   Support activities for agriculture and forestry 106,604 9,551,096 399,458 44,806 149,879 68,487 923,453 1,809,803
Mining 67,210 7,946,112 656,850 43,836 51,681 103,948 433,031 2,576,863
   Oil and gas extraction 51,255 4,278,792 233,873 6,587 17,685 35,299 168,121 1,475,092
   Other mining 2,900 1,239,797 230,868 7,904 * 10,212 53,474 56,260 170,816
   Support activities for mining 13,056 2,427,523 192,109 29,344 23,784 15,176 208,650 930,956
Utilities 7,815 487,137 35,507 * 109 2,589 6,144 * 7,295 205,337
Construction 2,397,728 239,628,313 6,006,465 1,405,601 1,602,755 804,856 26,821,152 50,548,580
   Construction of buildings 504,498 67,054,525 1,403,579 264,655 325,673 241,157 6,443,962 11,686,869
   Heavy and civil engineering construction  45,264 7,523,183 370,706 91,717 45,070 54,186 936,035 1,613,718
   Specialty trade contractors 1,847,966 165,050,605 4,232,181 1,049,229 1,232,012 509,513 19,441,155 37,247,993
Manufacturing 222,229 27,204,804 770,631 109,467 770,459 125,667 3,063,985 5,601,108
   Food manufacturing 31,144 4,302,489 97,214 7,869 162,654 24,547 425,198 648,650
   Textile and textile product mills 4,570 468,889 * 6,459 * 236 * 7,875 * 4,167 * 50,967 94,892
   Apparel 3,099 420,617 4,457 ** 338 ** 32,514 ** 1,210 ** 45,783 93,465
   Leather and allied products 6,137 238,576 * 1,028 ** ** ** ** 72,695
   Wood products 16,306 2,443,316 ** 97,940 ** 12,804 ** 35,229 ** 12,083 ** 396,875 305,085
   Paper products * 3,037 * 79,368 ** ** ** ** ** * 30,181
   Printing and related support activities 20,070 1,749,736 34,552 * 15,195 75,619 10,343 * 138,274 306,162
   Petroleum and coal products 1,217 37,541 ** ** ** 0 ** 2,526
   Chemical manufacturing 15,812 1,455,748 ** 43,414 ** 5,158 ** 9,615 5,505 ** 79,865 432,966
   Plastic and rubber products 3,444 655,262 3,709 * 341 * 12,065 * 1,052 * 110,693 156,237
   Nonmetallic mineral products 9,149 679,982 22,918 * 8,707 * 3,002 8,632 * 52,678 122,775
   Primary metal industries 4,706 441,763 * 4,418 ** * 10,941 * 1,023 * 56,931 81,725
   Fabricated metal products 12,903 3,715,472 205,460 ** 6,268 59,174 25,985 555,797 662,217
   Machinery 16,747 1,521,036 70,152 6,695 36,261 5,037 177,362 358,584
   Computer and electronic products 4,496 835,100 * 11,165 0 * 27,806 * 1,201 * 39,186 251,530
   Electrical equipment, appliances, and components 7,948 757,863 * 8,772 * 2,829 * 57,250 * 3,954 * 152,955 126,281
   Transportation equipment 6,922 464,841 8,369 * 3,354 * 3,448 * 1,407 * 34,157 91,648
   Furniture and related products 13,759 1,926,347 24,395 * 18,186 85,100 * 5,381 214,401 629,534
   Miscellaneous manufacturing 40,762 5,010,858 126,208 21,487 151,908 14,141 532,865 1,133,956
Wholesale trade (merchant wholesalers) 213,067 44,357,850 515,795 140,256 592,369 119,834 1,968,805 6,212,858
   Durable goods, including machinery, wood, metals, etc. 93,518 20,164,109 284,811 75,201 351,221 52,232 971,910 2,777,030
   Nondurable goods, including food, fiber, chemicals, etc. 70,681 18,580,596 190,595 43,587 191,031 52,115 719,925 1,971,555
   Wholesale electronic markets and agents and brokers 48,868 5,613,145 40,389 21,468 50,116 15,487 276,970 1,464,274
Retail trade 1,308,539 149,496,486 1,668,973 440,463 3,843,495 645,782 7,343,599 21,036,650
   Motor vehicle and parts dealers 88,891 29,878,060 272,510 51,433 365,188 156,223 1,236,164 2,159,291
   Furniture and home furnishing stores 22,832 3,342,451 37,208 4,020 92,794 21,727 275,492 661,674
   Electronic stores and household appliance stores 8,164 3,043,686 40,361 85,914 73,105 4,273 158,264 307,820
   Building material and garden equipment and supplies dealers 24,378 6,460,995 154,949 17,179 132,553 44,778 633,469 845,474
   Food and beverage stores 56,943 21,026,739 212,968 46,833 692,930 55,894 1,431,100 1,314,437
   Health and personal care stores 84,917 6,513,430 46,472 17,741 192,468 16,222 356,409 1,155,166
   Gasoline stations 6,491 11,838,033 92,421 15,731 117,685 47,754 521,771 414,646
   Clothing and accessories stores 80,778 8,723,219 60,489 36,891 555,728 45,902 445,864 1,351,170
   Sporting goods, hobby, book, and music stores 50,172 4,170,835 56,638 14,539 198,869 32,568 274,020 600,578
   General merchandise stores 21,702 3,005,777 12,886 * 7,336 97,203 17,403 131,061 329,210
   Miscellaneous store retailers 335,615 25,155,379 339,228 88,618 1,027,045 105,217 1,396,998 5,550,377
   Electronic shopping and mail-order houses 105,658 8,721,553 49,233 17,971 57,432 47,364 102,928 1,491,911
   Nonstore retailers 421,999 17,616,328 293,610 36,258 240,496 50,455 380,058 4,854,896
Transportation and warehousing 1,851,556 118,297,870 4,835,313 2,813,058 1,046,981 573,535 4,686,421 25,529,298
   Air and rail transportation 14,756 984,467 42,450 1,402 15,737 8,872 62,222 307,815
   Water transportation 3,859 564,632 9,344 * 7,642 * 1,900 * 1,919 * 28,634 255,287
Footnotes at end of table.
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(1) (2) (3) (4) (5) (6) (7) (8)


   Truck transportation 704,564 88,582,942 6,182,674 1,638,484 698,122 600,080 4,862,614 11,934,418
   Taxi, limousine service, and ridesharing service 1,103,024 26,481,055 652,662 1,407,164 263,762 123,366 191,088 3,760,332
   Other transit and ground transportation 248,887 5,514,244 231,191 ** 149,577 ** 28,370 25,054 290,159 575,034
   Pipeline transportation 3,587 548,242 * 305 ** ** * 11 * 7,248 32,005
   Scenic and sightseeing transportation 14,014 645,009 153,585 * 21,438 51,379 44,301 79,492 -64,527
   Support activities for transportation (including motor vehicle 
   towing) 72,062 5,632,641 453,890 43,839 107,355 40,781 510,945 521,898
   Couriers and messengers 406,203 8,992,482 133,171 107,381 88,540 54,916 230,855 1,335,385
   Warehousing and storage facilities 11,809 844,410 34,785 30,740 62,028 6,374 64,679 102,946
Information 366,120 13,616,278 678,865 145,317 326,667 90,478 981,823 3,264,124
   Publishing industries (except internet) 48,970 1,849,695 16,630 2,732 37,537 3,631 107,146 587,083
   Motion picture and sound recording 142,000 4,279,443 393,499 62,953 171,219 26,964 285,894 767,092
   Broadcasting (except internet) and telecommunications and 
   internet service providers 59,412 3,226,195 127,776 73,073 52,558 17,700 250,151 683,915
   Data processing, internet publishing and broadcasting, and web 
   search portals 115,738 4,260,945 140,960 6,559 65,353 42,183 338,631 1,226,034
Finance and insurance 673,588 90,012,296 966,787 248,820 1,757,690 550,560 5,324,330 23,889,197
   Credit intermediation and related activities 38,909 2,965,081 63,645 19,836 53,627 80,743 200,166 554,845
   Securities, commodity contracts, and other financial investments 190,064 51,464,847 396,422 88,737 550,602 242,766 2,077,118 9,956,287
     Investment bankers and securities dealers 10,387 6,282,912 8,484 3,189 23,580 8,791 99,255 594,733
     Securities brokers 12,893 4,927,187 40,926 10,637 20,687 6,134 74,598 949,529
     Commodity contracts brokers and dealers 5,873 1,451,448 18,904 * 166 ** 5,917 5,208 53,141 112,794
     Securities and commodity exchanges 581 1,026,759 * 326 0 ** 1,359 * 1,956 -18,194
     Other financial investment activities (investment advice) 160,331 37,776,541 327,782 74,745 500,417 221,274 1,848,168 8,317,425
   Insurance agents, brokers, and related activities 434,562 35,239,655 502,781 140,109 1,151,387 226,522 3,039,195 13,248,586
     Insurance agencies and brokerages 314,606 26,815,586 373,572 122,196 989,228 185,765 2,592,533 9,470,913
     Other insurance related activities and other financial vehicles 119,956 8,424,069 129,208 17,914 162,158 40,757 446,662 3,777,673
   Funds, trusts, and other financial vehicles 10,052 342,713 * 3,940 * 138 * 2,075 * 529 * 7,851 129,479
Real estate and rental and leasing 1,362,185 92,951,678 4,487,072 403,484 1,487,244 1,243,432 3,282,293 30,966,372
   Real estate 1,297,399 86,908,107 2,222,708 331,276 1,320,641 1,046,739 2,864,142 31,475,940
      Lessors of real estate (including miniwarehouses and self 
      storage) 61,383 3,187,678 404,233 6,004 97,000 273,194 88,115 390,642
      Offices of real estate agents, brokers, property managers, and 
      appraisers 981,747 59,125,445 1,215,464 253,861 907,787 358,928 1,841,579 25,940,821
      Other activities related to real estate 254,269 24,594,985 603,010 71,412 315,854 414,618 934,448 5,144,476
   Rental and leasing services 63,275 5,977,504 2,261,356 72,171 164,765 192,427 412,788 -503,443
      Automotive equipment rental and leasing 24,911 1,407,370 504,259 ** 17,814 48,147 39,027 59,815 -109,858
      Consumer electronics and appliances rental * 347 * 47,003 * 22,505 ** 0 * 2,943 * 3,577 * -1,951
      Formal wear and costume rental ** ** ** ** ** ** ** **
      Video tape and disc rental ** 1,479 ** 139,310 ** 13,301 ** 434 ** 23,825 ** 359 ** 47,557 ** -434
      Home health equipment rental ** ** 0 0 0 0 0 **
      Recreational goods rental 1,369 68,195 151,986 ** * 3,653 * 4 * 2,077 -152,318
      All other consumer goods rental 8,899 766,845 157,228 ** 3,231 31,049 23,026 48,648 54,107
      General rental centers and other consumer goods rental 4,513 474,407 31,241 * 1,994 * 10,047 9,178 15,649 39,047
      Commercial and industrial machinery and equipment rental 
      and leasing 21,757 3,074,375 1,380,836 48,698 48,044 117,890 235,465 -332,037
   Lessors of nonfinancial intangible assets (except copyrighted 
   works) 1,511 66,067 * 3,009 * 37 * 1,839 * 4,265 * 5,362 -6,124
Professional, scientific, and technical services 3,650,330 203,648,342 4,385,260 1,038,443 5,007,993 945,603 17,241,836 84,984,173
   Legal services 349,241 40,894,359 369,105 167,399 1,813,413 202,486 4,461,894 18,142,013
   Offices of certified public accountants 35,239 4,466,006 112,418 15,571 233,372 76,677 707,897 1,753,455
   Other accounting services 365,154 10,290,894 257,413 53,691 264,175 76,150 707,401 4,391,474
   Architectural, engineering, and related services 291,771 17,525,213 626,807 146,763 310,671 78,647 1,830,698 5,596,835
     Architectural services 111,893 7,048,920 292,524 86,570 160,344 36,519 853,797 1,513,492
     Engineering services 105,520 7,275,221 266,481 51,561 126,582 32,127 569,924 2,732,772
     Drafting, building inspections, and geophysical surveying 59,330 2,417,640 46,936 * 2,916 7,755 8,230 238,967 1,086,345
     Surveying and mapping (except geophysical) services 10,692 576,533 13,491 * 5,532 * 10,854 * 1,100 128,924 216,553
     Testing laboratories 4,335 206,899 * 7,375 * 183 * 5,136 * 671 * 39,085 47,673
Footnotes at end of table.
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   Truck transportation 582,576 76,446,928 4,106,000 1,352,961 597,616 409,422 3,668,282 14,287,841
   Taxi, limousine service, and ridesharing service 742,960 22,722,241 324,000 1,191,450 182,000 55,438 69,713 6,176,837
   Other transit and ground transportation 155,175 4,356,098 76,399 95,995 23,015 6,423 212,953 1,217,147
   Pipeline transportation * 2,551 * 546,215 ** ** ** * 11 * 7,248 * 42,191
   Scenic and sightseeing transportation 5,897 448,208 ** 42,906 ** 21,357 ** 18,926 28,825 * 60,252 71,961
   Support activities for transportation (including motor vehicle 
   towing) 53,497 4,310,718 178,176 34,184 91,204 16,783 360,389 875,137
   Couriers and messengers 281,639 7,181,825 34,993 84,756 63,294 41,931 177,809 2,083,459
   Warehousing and storage facilities 8,646 736,539 21,044 23,313 53,288 3,911 38,919 211,623
Information 247,227 10,871,351 310,153 109,054 176,507 28,259 416,569 4,921,497
   Publishing industries (except internet) 35,327 1,561,480 6,563 1,447 32,828 * 477 35,116 696,253
   Motion picture and sound recording 82,818 3,416,945 169,276 33,498 74,500 14,911 155,719 1,541,378
   Broadcasting (except internet) and telecommunications and 
   internet service providers 43,350 2,573,591 91,598 72,147 37,781 9,409 101,266 919,054
   Data processing, internet publishing and broadcasting, and web 
   search portals 85,732 3,319,335 42,716 1,962 31,398 3,461 124,468 1,764,813
Finance and insurance 477,989 63,443,920 521,169 217,829 1,550,167 328,119 4,514,875 26,840,410
   Credit intermediation and related activities 23,779 2,598,988 13,561 16,033 34,507 58,753 166,176 784,000
   Securities, commodity contracts, and other financial investments 123,196 29,748,060 186,600 79,234 450,258 110,622 1,567,419 11,731,637
     Investment bankers and securities dealers 6,407 1,737,269 3,894 * 3,158 12,106 1,192 83,569 692,742
     Securities brokers 8,214 2,339,442 11,632 7,868 17,998 4,348 61,108 1,047,280
     Commodity contracts brokers and dealers 4,850 1,133,404 ** 2,017 * 27 3,969 ** 220 ** 10,613 213,618
     Securities and commodity exchanges * 21 * 75,660 ** 0 0 ** ** * 9,563
     Other financial investment activities (investment advice) 103,703 24,462,285 169,058 68,181 416,186 104,861 1,412,130 9,768,434
   Insurance agents, brokers, and related activities 323,423 30,885,608 320,430 122,425 1,064,411 158,661 2,779,052 14,171,000
     Insurance agencies and brokerages 234,944 23,103,561 242,583 111,080 910,647 136,538 2,367,071 10,105,269
     Other insurance related activities and other financial vehicles 88,480 7,782,047 77,847 11,344 153,764 22,124 411,982 4,065,731
   Funds, trusts, and other financial vehicles 7,590 211,263 * 578 * 138 * 991 * 83 * 2,228 153,773
Real estate and rental and leasing 917,226 79,545,504 1,684,661 284,322 1,069,448 519,660 2,233,050 36,881,443
   Real estate 886,290 76,004,854 1,181,121 251,516 1,003,453 455,947 2,052,206 36,066,858
      Lessors of real estate (including miniwarehouses and self 
      storage) 31,388 2,372,477 136,767 3,389 78,149 101,981 51,520 809,827
      Offices of real estate agents, brokers, property managers, and 
      appraisers 706,277 54,005,036 829,877 204,203 684,694 180,772 1,371,354 28,303,071
      Other activities related to real estate 148,625 19,627,341 214,477 43,923 240,610 173,194 629,332 6,953,960
   Rental and leasing services 30,510 3,484,273 500,784 32,769 64,156 63,469 176,325 800,078
      Automotive equipment rental and leasing 11,520 850,386 131,444 * 6,683 * 22,873 15,465 * 27,116 201,271
      Consumer electronics and appliances rental * 343 * 33,555 * 2,514 * 3,627 0 * 2,004 * 3,577 * 6,929
      Formal wear and costume rental ** ** 0 0 0 ** ** **
      Video tape and disc rental ** 181 ** 24,774 0 0 0 ** 359 ** 10,947 ** 843
      Home health equipment rental 0 0 0 0 0 0 0 0
      Recreational goods rental * 1,339 * 60,844 * 900 ** ** ** 0 * 6,412
      All other consumer goods rental 6,483 553,657 70,872 ** 2,328 ** 9,934 ** 4,002 * 15,988 143,854
      General rental centers and other consumer goods rental 3,243 389,654 * 10,118 * 1,452 * 6,404 * 6,411 * 9,398 65,924
      Commercial and industrial machinery and equipment rental 
      and leasing 7,401 1,571,404 284,936 18,680 24,945 35,228 109,298 374,845
   Lessors of nonfinancial intangible assets (except copyrighted 
   works) * 426 * 56,377 * 2,757 * 37 * 1,839 * 243 * 4,518 * 14,508
Professional, scientific, and technical services 2,662,627 184,846,182 2,596,132 644,991 3,991,235 610,172 13,956,711 94,424,862
   Legal services 278,522 39,010,505 294,975 142,099 1,690,990 142,698 4,130,717 18,891,762
   Offices of certified public accountants 27,767 4,167,476 88,177 15,568 211,669 72,246 630,770 1,794,045
   Other accounting services 288,927 9,220,411 161,835 48,266 214,082 41,836 574,033 4,949,842
   Architectural, engineering, and related services 208,660 15,808,287 366,182 100,519 228,513 46,625 1,559,126 6,777,345
     Architectural services 73,464 6,253,133 194,686 47,139 107,378 24,743 737,500 2,040,502
     Engineering services 80,793 6,574,480 125,861 45,546 102,565 18,559 456,408 3,264,677
     Drafting, building inspections, and geophysical surveying 42,683 2,258,489 28,703 * 2,275 7,656 * 1,845 226,184 1,192,615
     Surveying and mapping (except geophysical) services 9,552 526,558 * 9,591 * 5,376 * 7,781 * 807 * 100,934 217,062
     Testing laboratories * 2,168 * 195,628 * 7,341 * 183 * 3,132 * 671 * 38,100 * 62,489
Footnotes at end of table.
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   Specialized design services 261,904 10,456,589 349,741 46,306 271,273 42,649 388,158 2,964,562
   Computer systems design services 297,644 13,327,182 217,680 59,118 187,229 42,652 1,342,562 5,905,029
   Other professional, scientific, and technical services 2,049,378 106,688,100 2,452,096 549,594 1,927,860 426,342 7,803,226 46,230,805
     Management, scientific, and technical consulting services 980,042 53,427,031 1,128,051 306,992 765,257 202,618 3,479,240 27,866,962
     Scientific research and development services 55,940 1,646,616 79,806 4,325 33,585 5,518 117,524 530,965
     Advertising and related services 141,768 9,449,217 145,947 47,607 274,896 40,990 560,074 2,907,915
     Market research and public opinion polling 44,914 1,202,482 16,830 3,719 16,173 2,175 93,038 427,417
     Other miscellaneous services 826,715 40,962,754 1,081,462 186,951 837,949 175,041 3,553,350 14,497,545
Administrative and support and waste management services 2,626,388 83,385,001 3,358,033 679,481 911,994 452,647 9,046,688 23,425,084
   Management of companies and enterprises 4,684 549,276 59,912 * 397 8,722 5,459 141,782 29,965
   Administrative and support services 2,597,554 79,936,896 3,069,047 652,980 871,665 423,528 8,598,172 22,944,057
   Waste management and remediation services 24,150 2,898,828 229,074 26,105 31,606 23,660 306,734 451,062
Educational services 837,403 12,640,322 354,149 85,193 832,181 90,340 866,028 3,582,252
Health care and social assistance 2,071,626 120,062,514 2,450,087 481,138 5,570,834 742,887 17,950,166 45,925,881
   Ambulatory health care services 1,222,470 95,091,572 1,921,261 391,640 4,464,412 569,070 14,221,218 37,823,243
     Offices of physicians (except mental health specialists) 194,481 28,715,522 444,154 121,421 1,096,347 82,989 3,910,095 13,367,993
     Offices of physicians, mental health specialists 40,888 4,321,785 62,216 14,958 282,866 13,902 231,143 2,508,902
     Offices of dentists 68,638 22,636,518 702,164 79,715 978,017 249,895 5,544,024 6,735,522
     Offices of chiropractors 28,190 3,561,711 98,888 24,131 322,274 34,024 339,199 1,264,236
     Offices of optometrists 18,835 3,651,690 88,658 9,284 223,010 26,537 733,518 912,267
     Offices of mental health practitioners and social therapists 223,230 11,030,741 144,260 34,031 709,751 23,107 763,052 5,838,153
     Offices of podiatrists 3,601 876,348 4,626 * 2,277 75,838 3,677 137,199 325,297
     Outpatient care centers and  other miscellaneous health 
     practitioners 225,950 8,991,107 219,912 51,667 574,319 106,990 619,745 3,211,066
     Medical and diagnostic laboratories 23,619 1,413,127 28,924 757 49,824 5,062 166,398 426,550
     Home health care services 359,621 8,115,266 83,995 50,091 129,693 17,209 1,598,231 2,738,823
     Other ambulatory health care services (including ambulance 
     services, blood and organ banks) 35,418 1,777,755 43,464 3,308 22,473 5,678 178,614 494,433
   Hospitals 5,228 926,305 23,102 * 2,706 58,988 4,398 252,430 201,627
   Nursing and residential care facilities 83,735 5,514,495 148,958 33,988 293,420 93,187 1,562,754 440,820
   Social assistance 760,193 18,530,142 356,766 52,803 754,014 76,232 1,913,764 7,460,191
Arts, entertainment, and recreation 1,723,755 51,768,247 2,340,577 378,741 1,807,678 370,470 2,953,980 12,755,928
   Performing arts, spectator sports, and related industries 1,541,522 39,167,655 * 1,550,174 ** 261,929 * 902,572 * 161,522 * 1,548,478 12,232,877
   Museums, historical sites, and similar institutions 8,517 282,924 3,043 ** 8,787 728 4,049 43,816
   Amusement, gambling, and recreation industries 173,717 12,317,668 787,360 116,811 896,319 208,220 1,401,453 479,235
Accommodation, food services, and drinking places 585,688 72,833,003 2,679,447 574,164 4,693,264 1,059,836 13,515,269 2,836,874
   Accommodation 92,440 8,193,194 975,000 41,828 436,072 556,582 903,084 -46,795
     Travel accommodation (including hotels, motels, and bed and 
     breakfast inns) 52,835 6,037,526 801,190 * 23,702 292,672 453,552 812,129 -183,870
     RV (recreational vehicle) parks and recreational camps 18,294 1,277,658 127,402 5,402 9,057 82,890 56,596 42,107
     Rooming and boarding houses 21,311 878,010 46,408 12,724 134,344 20,140 34,359 94,968
   Restaurants (full & limited service) and drinking places 493,248 64,639,809 1,704,447 532,336 4,257,192 503,254 12,612,184 2,883,670
Other services 3,623,375 122,912,438 3,930,528 910,613 8,397,317 800,582 9,768,114 30,691,359
   Auto repair and maintenance 405,031 28,569,572 1,291,258 186,359 1,360,551 342,809 3,459,826 2,898,015
     Automotive mechanical and electrical repair and maintenance 221,337 13,582,326 604,993 88,515 727,817 173,109 1,430,048 1,409,395
     Automotive body shops 88,892 8,073,250 220,051 41,994 266,495 50,392 1,066,549 1,101,052
     Other auto repair and maintenance (including oil change, 
      lubrication, and car washes) 94,802 6,913,996 466,214 * 55,850 366,239 * 119,307 963,228 387,568
   Miscellaneous repairs 431,077 19,444,854 661,781 123,031 527,795 128,134 1,806,155 3,900,338
   Personal and laundry services 2,531,706 70,740,160 1,912,319 581,786 6,410,656 326,872 4,468,872 21,994,805
   Religious, grantmaking, civic, professional and similar 
   organizations 255,561 4,157,852 65,170 19,437 98,316 2,767 33,261 1,898,201
Unclassified establishments 562,328 6,211,944 174,193 70,160 98,388 18,907 39,265 2,122,609
Footnotes at end of table.
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   Specialized design services 176,695 8,596,657 115,364 22,185 153,992 21,515 222,278 3,647,693
   Computer systems design services 211,717 12,287,689 143,371 46,368 128,838 32,498 957,251 6,649,348
   Other professional, scientific, and technical services 1,470,339 95,755,157 1,426,227 269,986 1,363,151 252,755 5,882,536 51,714,827
     Management, scientific, and technical consulting services 711,219 49,014,706 632,638 101,020 513,654 111,443 2,543,829 30,456,538
     Scientific research and development services 39,658 1,398,830 36,491 2,397 27,059 * 814 58,460 846,973
     Advertising and related services 109,679 8,644,174 112,886 23,187 214,274 31,091 473,420 3,221,228
     Market research and public opinion polling 31,214 1,039,948 3,210 * 3,711 12,619 1,961 87,703 511,594
     Other miscellaneous services 578,568 35,657,500 641,002 139,671 595,546 107,446 2,719,125 16,678,493
Administrative and support and waste management services 2,046,092 73,890,601 2,049,197 379,610 648,682 250,098 6,924,853 28,859,309
   Management of companies and enterprises 2,654 380,378 14,001 * 125 3,663 * 2,791 * 108,587 96,236
   Administrative and support services 2,024,357 71,020,140 1,853,025 366,624 620,980 231,183 6,586,436 28,217,272
   Waste management and remediation services 19,080 2,490,083 182,171 12,860 24,038 16,123 229,830 545,801
Educational services 619,075 10,694,320 184,948 56,623 473,725 29,077 593,220 5,253,335
Health care and social assistance 1,650,349 108,858,974 1,800,263 349,173 4,660,210 475,633 15,203,487 50,165,993
   Ambulatory health care services 945,268 87,776,499 1,466,598 290,965 3,820,075 406,917 12,556,829 40,741,769
     Offices of physicians (except mental health specialists) 156,901 26,809,211 331,581 83,430 983,568 65,068 3,374,358 13,906,367
     Offices of physicians, mental health specialists 32,869 4,050,145 45,643 14,953 241,917 12,527 180,408 2,575,710
     Offices of dentists 54,017 21,554,902 585,323 77,524 874,793 203,633 5,209,762 7,019,016
     Offices of chiropractors 21,048 3,420,305 96,277 24,054 284,567 22,103 323,804 1,329,053
     Offices of optometrists 15,654 3,136,737 71,629 9,047 200,117 26,156 616,858 927,329
     Offices of mental health practitioners and social therapists 183,790 10,492,666 98,553 32,033 642,490 21,015 677,237 6,106,654
     Offices of podiatrists 3,090 828,837 4,498 * 2,274 74,980 3,605 124,905 328,619
     Outpatient care centers and  other miscellaneous health 
     practitioners 160,473 7,537,199 146,043 24,590 381,621 33,202 438,372 3,899,774
     Medical and diagnostic laboratories 19,931 1,073,219 7,053 * 514 30,694 4,182 110,008 464,861
     Home health care services 273,290 7,328,755 52,303 19,825 84,043 10,797 1,353,186 3,555,588
     Other ambulatory health care services (including ambulance 
     services, blood and organ banks) 24,207 1,544,524 27,696 2,723 21,284 4,628 147,931 628,796
   Hospitals 3,561 809,348 16,502 * 1,669 52,739 * 3,509 224,459 278,124
   Nursing and residential care facilities 59,438 3,775,812 85,318 21,667 153,218 27,040 924,413 887,999
   Social assistance 642,082 16,497,315 231,846 34,872 634,179 38,166 1,497,786 8,258,101
Arts, entertainment, and recreation 1,167,765 41,547,104 784,854 205,301 1,124,727 148,596 1,672,302 18,222,313
   Performing arts, spectator sports, and related industries 1,059,729 33,024,853 ** 544,712 156,242 ** 570,482 ** 95,527 ** 935,607 16,447,139
   Museums, historical sites, and similar institutions 6,494 268,247 ** 0 ** ** ** 57,839
   Amusement, gambling, and recreation industries 101,541 8,254,004 240,142 49,059 554,245 53,070 736,695 1,717,334
Accommodation, food services, and drinking places 365,540 53,482,163 1,020,600 368,651 3,197,290 441,948 9,037,133 6,865,674
   Accommodation 60,867 5,290,841 269,287 29,789 * 296,576 196,323 472,428 912,370
     Travel accommodation (including hotels, motels, and bed and 
     breakfast inns) 34,897 3,687,301 212,195 * 12,401 194,075 163,459 398,498 589,269
     RV (recreational vehicle) parks and recreational camps 10,549 889,136 29,385 5,343 5,374 18,871 48,608 163,714
     Rooming and boarding houses 15,422 714,404 27,707 12,045 97,126 13,992 25,321 159,387
   Restaurants (full & limited service) and drinking places 304,673 48,191,322 751,313 338,863 2,900,714 245,625 8,564,705 5,953,304
Other services 2,756,669 108,487,797 2,203,810 592,058 6,676,255 452,354 7,779,103 38,715,518
   Auto repair and maintenance 268,507 23,766,816 717,118 88,637 1,055,548 230,821 2,654,597 4,606,729
     Automotive mechanical and electrical repair and maintenance 146,958 11,567,496 345,731 43,996 595,943 120,730 1,176,084 2,280,914
     Automotive body shops 62,872 6,845,586 151,219 33,900 206,791 32,695 728,650 1,415,716
     Other auto repair and maintenance (including oil change, 
      lubrication, and car washes) 58,678 5,353,734 220,168 * 10,741 252,814 * 77,395 * 749,863 910,099
   Miscellaneous repairs 323,682 17,409,389 427,073 88,600 441,645 73,468 1,612,919 4,892,883
   Personal and laundry services 1,968,059 63,511,011 1,020,487 400,357 5,103,629 146,434 3,490,041 26,933,361
   Religious, grantmaking, civic, professional and similar 
   organizations 196,420 3,800,581 39,132 14,464 75,434 1,631 21,547 2,282,545
Unclassified establishments 450,837 5,409,775 51,753 36,188 32,581 2,110 14,585 3,509,773
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* Estimate should be used with caution because of the small number of sample returns on which it is based.
** Data combined to prevent disclosure of taxpayer information.
[1] Excludes amounts reported on Schedule C-EZ filed by certain small businesses not required to itemize their business deductions. Therefore, totals shown may be slightly understated.
[2] Includes depreciation claimed on Expenses for Business Use of Your Home  (Form 8829).
[3] Interest paid is the sum of mortgage interest and other interest paid on business indebtedness.
[4] Payroll is the sum of salaries and wages plus the cost of labor reported as part of cost of sales and operations.
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns 2018, September 2020.
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BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 27,117,163 320,437 46,206 49,119 70,916 154,196
Business receipts, total [1,2] 1,589,748,596 23,139,333 1,751,008 6,129,050 2,763,520 12,495,754
   Income from sales and operations [1] 1,569,615,542 22,737,927 1,642,934 6,085,979 2,701,962 12,307,053
   Other business income (loss) [1] 20,133,054 401,406 108,074 43,071 61,559 188,702
Business deductions, total [1,2] 1,242,400,412 21,704,729 2,184,739 5,521,545 2,561,032 11,437,413
   Cost of sales and operations, total 441,730,396 8,316,658 542,847 1,813,569 241,428 5,718,814
      Inventory, beginning of year 44,130,575 499,227 38,622 173,365 31,356 255,884
      Cost of labor 41,380,058 502,323 * 98,383 192,955 30,837 180,149
      Purchases 253,859,367 5,194,957 274,453 795,047 102,481 4,022,975
      Materials and supplies 70,280,304 467,904 52,093 47,826 48,866 319,120
      Other costs 76,215,122 2,215,210 128,562 770,561 63,139 1,252,948
      Inventory, end of year 44,135,029 562,963 49,267 166,185 * 35,250 312,261
   Advertising expenses 17,754,464 100,786 20,611 8,445 30,758 40,971
   Car and truck expenses 105,596,494 1,165,198 145,663 393,662 182,785 443,088
   Commissions 18,680,616 146,035 64,245 32,872 4,753 44,164
   Contract labor 69,258,312 1,083,041 34,646 435,740 174,253 438,402
   Depletion 684,930 2,882 * 976 ** 1,773 ** * 134
   Depreciation 50,776,575 2,328,589 287,506 649,110 585,850 806,124
   Employee benefit programs 3,086,070 15,643 2,356 3,384 708 9,195
   Insurance 22,279,295 489,001 28,878 186,574 57,593 215,957
   Legal and professional services 14,945,415 151,667 17,496 24,827 33,346 75,998
   Meals deducted 11,343,749 86,413 8,848 3,446 40,668 33,451
   Mortgage interest 3,547,847 88,142 7,740 7,621 12,693 60,087
   Other interest paid on business indebtedness 6,987,896 181,709 11,667 62,978 23,360 83,704
   Office expenses 14,775,395 58,729 7,477 9,090 10,515 31,647
   Pension and profit-sharing plans 1,245,088 4,247 * 33 ** 1,323 ** 2,892
   Rent paid on machinery and equipment 11,452,287 165,760 1,961 94,372 5,860 63,567
   Rent paid on other business property 42,320,734 324,226 28,478 24,538 89,499 181,711
   Repairs 21,899,636 811,399 44,719 284,599 160,815 321,267
   Supplies 46,931,296 644,214 94,661 98,113 208,050 243,390
   Salaries and wages 97,885,484 1,464,405 85,076 303,822 40,955 1,034,552
   Taxes paid 21,076,953 299,560 24,886 70,091 46,265 158,319
   Travel 19,045,842 158,404 32,771 9,819 28,589 87,225
   Utilities 34,220,865 325,656 43,666 63,864 57,301 160,825
   Other business expenses 149,689,186 3,170,899 633,517 924,599 493,924 1,118,859
   Home office business deductions, total 10,568,338 75,709 10,319 6,362 20,759 38,268
Net income less deficit [1,2] 348,509,654 1,459,706 -434,268 606,963 207,340 1,079,671
   Net income [1,2] 429,990,931 3,620,110 255,825 859,430 695,052 1,809,803
   Deficit [2] 81,481,276 2,160,404 690,094 252,467 487,712 730,132
Qualified business deduction 64,790,476 773,239 97,862 138,993 222,797 313,587
Returns with Schedule C-EZ:
   Number of returns 5,350,709 58,712 * 5,089 * 6,196 11,750 35,676
   Business receipts 44,963,836 363,345 * 49,373 * 16,982 57,716 239,274
   Business deductions 4,617,249 45,759 * 3,697 * 6,955 10,303 24,805
   Net income 40,346,588 317,586 * 45,676 * 10,028 47,413 214,469
Footnotes at end of table.
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BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 104,965 77,367 6,634 20,964 12,472 2,901,667 608,117 58,382 2,235,168
Business receipts, total [1,2] 11,117,876 6,276,620 1,463,769 3,377,487 594,702 269,860,103 77,636,683 9,166,120 183,057,300
   Income from sales and operations [1] 10,710,225 5,968,447 1,404,045 3,337,734 591,788 268,081,319 77,109,419 9,093,245 181,878,655
   Other business income (loss) [1] 407,650 308,173 59,724 39,753 2,914 1,778,784 527,264 72,875 1,178,645
Business deductions, total [1,2] 9,764,726 5,728,561 1,387,692 2,648,473 539,378 225,606,070 67,551,170 7,960,484 150,094,416
   Cost of sales and operations, total 1,969,622 1,067,019 305,802 596,801 17,486 105,472,101 39,433,221 4,176,651 61,862,229
      Inventory, beginning of year 123,385 61,487 18,246 43,653 * 4,887 5,438,450 3,077,192 1,007,287 1,353,971
      Cost of labor 178,243 60,082 * 15,279 102,882 * 991 19,759,905 5,839,952 685,819 13,234,134
      Purchases 509,926 78,236 232,980 198,710 * 11,463 28,018,206 9,675,046 841,516 17,501,643
      Materials and supplies 109,518 28,905 * 11,125 69,488 * 308 37,637,532 14,537,653 856,421 22,243,457
      Other costs 1,180,276 894,293 47,198 238,786 * 4,069 19,709,379 9,115,813 1,802,757 8,790,809
      Inventory, end of year 131,727 55,983 19,026 56,717 * 4,233 5,091,371 2,812,436 1,017,149 1,261,785
   Advertising expenses 24,527 7,576 1,107 15,845 676 1,334,677 264,929 44,314 1,025,433
   Car and truck expenses 286,497 127,853 23,301 135,343 79,940 18,319,608 3,966,747 385,081 13,967,780
   Commissions 21,218 16,901 * 952 3,364 * 737 1,034,949 277,421 43,149 714,379
   Contract labor 368,740 170,982 50,053 147,705 102,057 26,384,816 6,423,575 442,627 19,518,615
   Depletion 562,328 441,097 108,680 12,551 * 1,058 14,667 * 106 * 387 14,174
   Depreciation 1,189,519 546,433 302,512 340,574 110,016 8,167,058 1,923,882 552,635 5,690,541
   Employee benefit programs 39,079 11,589 8,253 19,238 * 532 298,973 68,328 21,805 208,840
   Insurance 159,899 61,868 14,038 83,994 11,000 4,706,351 1,022,710 188,562 3,495,079
   Legal and professional services 150,537 107,119 7,115 36,303 6,771 1,319,008 402,657 58,046 858,304
   Meals deducted 76,073 19,612 5,763 50,698 961 1,166,492 281,740 26,131 858,621
   Mortgage interest 21,786 15,625 * 3,874 2,287 18,470 329,264 124,863 33,640 170,760
   Other interest paid on business indebtedness 153,970 67,737 56,035 30,198 6,273 821,404 270,832 47,542 503,030
   Office expenses 53,614 24,977 4,343 24,294 2,413 1,228,582 273,635 41,747 913,200
   Pension and profit-sharing plans 15,204 4,916 * 9,465 * 823 * 104 54,375 7,720 13,509 33,145
   Rent paid on machinery and equipment 79,249 21,472 13,568 44,209 * 382 1,693,183 320,292 111,067 1,261,824
   Rent paid on other business property 86,168 42,563 15,369 28,236 3,030 1,978,255 422,775 50,651 1,504,828
   Repairs 242,398 70,010 57,115 115,273 28,937 2,654,218 551,593 145,895 1,956,731
   Supplies 153,417 31,387 29,668 92,361 28,143 12,430,017 2,745,461 258,758 9,425,798
   Salaries and wages 652,472 252,564 94,707 305,201 7,453 11,886,889 2,348,925 509,506 9,028,458
   Taxes paid 275,795 192,581 24,301 58,913 8,192 2,473,607 542,610 103,488 1,827,508
   Travel 98,476 61,061 3,858 33,557 3,984 1,469,784 312,338 66,976 1,090,470
   Utilities 135,409 71,758 11,018 52,633 18,142 3,520,402 757,168 93,136 2,670,097
   Other business expenses 2,900,674 2,263,084 235,649 401,940 81,048 15,317,724 4,468,072 521,672 10,327,980
   Home office business deductions, total 36,810 21,541 * 656 14,614 * 1,516 1,101,610 246,655 11,282 843,673
Net income less deficit [1,2] 1,395,205 570,277 85,531 739,398 55,794 44,304,538 10,109,819 1,252,169 32,942,550
   Net income [1,2] 2,576,863 1,475,092 170,816 930,956 205,337 50,548,580 11,686,869 1,613,718 37,247,993
   Deficit [2] 1,181,658 904,815 85,285 191,558 149,543 6,244,043 1,577,051 361,549 4,305,443
Qualified business deduction 1,160,359 930,858 74,286 155,216 44,433 5,658,951 1,370,015 381,177 3,907,759
Returns with Schedule C-EZ:
   Number of returns 12,558 9,797 * 1,377 1,384 * 2,193 455,247 82,885 7,468 364,894
   Business receipts 38,897 19,679 * 4,543 14,675 * 11,364 4,881,265 1,027,036 114,422 3,739,807
   Business deductions 11,245 9,236 * 490 * 1,519 * 58 428,058 92,914 * 12,226 322,918
   Net income 27,653 10,443 * 4,053 13,156 * 11,306 4,453,207 934,122 102,196 3,416,889
Footnotes at end of table.
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(16) (17) (18) (19) (20) (21) (22) (23)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 354,185 51,926 12,499 14,301 7,540 28,148 * 3,040 22,905
Business receipts, total [1,2] 33,967,257 5,955,668 583,918 851,324 257,364 2,839,173 142,667 1,918,868
   Income from sales and operations [1] 33,631,968 5,846,057 582,910 848,382 257,178 ** 2,974,245 ** 1,894,468
   Other business income (loss) [1] 335,289 109,611 * 1,009 * 2,942 * 187 ** 7,595 ** 24,400
Business deductions, total [1,2] 30,449,608 5,854,165 553,884 909,526 198,481 2,600,940 * 125,445 1,649,098
   Cost of sales and operations, total 15,832,881 3,236,533 246,462 322,214 27,749 ** 1,854,295 ** 798,830
      Inventory, beginning of year 2,358,573 642,996 18,507 115,960 * 41,486 ** 169,432 ** 52,440
      Cost of labor 1,698,777 169,881 * 11,857 ** 24,841 ** ** 304,677 ** * 32,857
      Purchases 9,458,083 2,526,344 198,281 204,851 * 17,990 ** 956,170 ** 350,593
      Materials and supplies 2,854,267 310,555 * 16,348 48,035 * 8,787 ** 348,127 ** 338,482
      Other costs 1,852,596 222,665 * 22,351 ** 60,616 ** ** 220,152 ** 61,592
      Inventory, end of year 2,389,414 635,906 20,882 131,203 * 41,399 ** 144,263 ** * 37,135
   Advertising expenses 311,119 65,063 8,871 30,709 * 6,406 ** 8,148 ** 18,626
   Car and truck expenses 1,086,081 150,884 22,572 49,621 * 4,319 ** 45,682 ** 52,608
   Commissions 259,761 18,015 * 2,176 ** 10,450 ** ** 13,197 ** 1,674
   Contract labor 742,499 86,739 * 11,805 ** 40,108 ** ** 29,782 ** 15,536
   Depletion 2,250 * 866 0 0 0 ** 76 ** 0
   Depreciation 1,314,510 242,012 17,117 24,934 * 2,072 ** 129,409 ** 39,705
   Employee benefit programs 97,521 13,854 * 340 ** 1,151 ** ** 12,273 ** 5,603
   Insurance 401,985 67,899 5,009 3,503 * 1,915 ** 31,674 ** 18,829
   Legal and professional services 272,142 48,421 6,202 11,628 * 1,208 ** 15,449 ** 21,415
   Meals deducted 119,339 10,394 3,846 3,808 * 1,215 ** 3,054 ** 25,814
   Mortgage interest 78,908 19,861 * 3,816 ** 1,214 ** ** 5,836 ** 0
   Other interest paid on business indebtedness 154,907 35,998 * 6,869 ** 5,465 ** ** 12,397 ** 16,315
   Office expenses 282,337 29,512 3,217 51,627 * 552 ** 19,766 ** 18,365
   Pension and profit-sharing plans 15,558 1,194 * 341 ** 64 ** ** 850 ** * 934
   Rent paid on machinery and equipment 181,242 25,728 * 3,386 ** 473 ** ** 13,894 ** * 16,089
   Rent paid on other business property 1,067,629 228,442 * 11,387 48,266 * 5,322 ** 44,717 ** 80,124
   Repairs 441,036 86,681 2,255 6,748 * 189 ** 58,547 ** 24,915
   Supplies 1,087,017 110,960 9,590 22,824 * 123,112 ** 41,346 ** 34,485
   Salaries and wages 2,653,500 575,882 * 42,193 72,559 * 4,474 ** 173,056 ** 135,384
   Taxes paid 536,020 125,111 12,491 13,312 * 368 ** 36,034 ** 30,733
   Travel 304,728 37,068 7,468 27,937 * 1,646 ** 7,954 ** 23,955
   Utilities 673,320 122,307 17,572 24,650 9,703 ** 48,093 ** 56,178
   Other business expenses 2,317,418 505,339 89,259 125,684 3,927 ** 112,140 ** 167,869
   Home office business deductions, total 178,735 7,022 * 19,389 * 11,774 * 2,127 ** 3,667 ** 43,687
Net income less deficit [1,2] 3,622,232 102,189 30,034 -58,202 58,883 243,244 * 17,221 272,739
   Net income [1,2] 5,601,108 648,650 94,892 93,465 72,695 ** 335,266 ** 306,162
   Deficit [2] 1,978,876 546,461 64,857 151,667 * 13,812 ** 74,800 ** 33,423
Qualified business deduction 1,196,208 199,676 14,333 27,412 * 12,948 38,215 * 2,177 65,777
Returns with Schedule C-EZ:
   Number of returns 58,505 9,344 ** ** 2,025 * 2,106 ** 7,097 ** * 2,335
   Business receipts 504,075 81,078 ** ** 7,032 * 18,792 ** 95,097 ** * 12,017
   Business deductions 37,166 * 2,382 ** ** 256 * 980 ** 5,049 ** * 1,425
   Net income 466,909 78,696 ** ** 6,776 * 17,812 ** 90,048 ** * 10,593
Footnotes at end of table.
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Sole Proprietorship Returns, Tax Year 2018
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(24) (25) (26) (27) (28) (29) (30) (31)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 2,661 22,573 5,699 13,147 5,734 24,796 23,997 7,521
Business receipts, total [1,2] 47,389 1,950,854 793,690 895,904 471,152 4,340,654 1,839,171 1,096,720
   Income from sales and operations [1] ** ** 1,993,876 666,922 896,324 471,069 4,318,883 1,827,004 1,095,057
   Other business income (loss) [1] ** ** 4,366 126,768 * -420 * 83 21,771 12,168 * 1,663
Business deductions, total [1,2] 69,825 1,690,725 672,467 844,032 391,035 3,790,610 1,550,036 937,663
   Cost of sales and operations, total * 9,364 955,638 250,716 430,695 * 248,985 2,018,618 689,997 632,595
      Inventory, beginning of year 0 90,549 17,878 29,569 * 20,938 153,103 140,509 106,064
      Cost of labor 0 * 38,330 * 50,628 * 40,985 * 42,334 260,010 127,033 * 89,427
      Purchases ** ** 778,107 30,922 165,937 * 145,435 1,032,387 422,139 430,312
      Materials and supplies ** ** 90,312 123,640 68,104 * 15,876 415,717 105,766 * 35,900
      Other costs * 6,445 78,095 37,629 176,541 * 44,184 351,498 40,021 65,351
      Inventory, end of year ** ** 116,835 9,981 50,440 * 19,781 194,096 145,471 94,459
   Advertising expenses ** ** 19,255 4,469 9,145 * 4,038 11,134 11,547 6,602
   Car and truck expenses ** ** 106,868 3,757 34,257 * 14,163 71,683 55,787 5,304
   Commissions 0 12,342 * 1,216 * 51,168 ** ** 46,128 12,440 * 28,899
   Contract labor ** ** 26,940 41,433 28,605 0 87,282 83,590 * 15,841
   Depletion ** ** 1,307 0 0 0 ** 0 0
   Depreciation * 6,022 73,522 39,270 46,132 * 9,494 273,397 83,442 16,154
   Employee benefit programs 0 3,495 1,341 8,654 * 1,562 13,155 8,680 * 2,104
   Insurance ** ** 28,285 5,502 11,811 * 8,624 60,993 17,137 4,642
   Legal and professional services * 414 17,701 12,374 4,079 3,141 18,833 12,761 10,228
   Meals deducted ** ** 13,562 262 1,453 * 327 11,709 4,172 1,426
   Mortgage interest 0 * 3,378 * 1,014 * 6,875 ** ** 10,375 3,518 **
   Other interest paid on business indebtedness 0 6,762 1,470 5,016 * 1,100 21,388 6,530 * 2,277
   Office expenses ** ** 39,621 7,318 5,318 * 5,451 24,323 12,061 4,976
   Pension and profit-sharing plans 0 * 1,154 * 535 * 1,324 ** ** 1,941 * 274 * 912
   Rent paid on machinery and equipment ** ** 35,712 * 2,889 9,581 ** ** 7,576 6,697 **
   Rent paid on other business property ** ** 56,948 15,223 5,985 * 11,206 74,842 64,386 43,316
   Repairs ** ** 32,350 14,852 19,303 * 3,792 49,233 30,093 5,473
   Supplies ** ** 41,628 118,391 9,650 * 2,610 141,188 77,779 53,080
   Salaries and wages ** ** 88,642 78,071 50,157 * 23,155 444,757 186,406 55,985
   Taxes paid * 597 13,103 22,353 19,186 * 3,006 69,317 27,538 5,838
   Travel ** ** 12,078 1,796 11,485 * 8,504 18,886 13,710 6,432
   Utilities * 43 33,429 14,581 19,941 11,344 75,774 41,143 7,214
   Other business expenses 18,708 86,814 23,894 52,395 14,124 247,467 92,558 21,874
   Home office business deductions, total 0 9,462 * 8,802 0 ** ** 3,980 * 2,180 * 3,530
Net income less deficit [1,2] -22,436 260,129 123,667 51,872 81,584 552,457 289,137 159,058
   Net income [1,2] 2,526 432,966 156,237 122,775 81,725 662,217 358,584 251,530
   Deficit [2] * 24,962 172,837 32,570 70,903 ** ** 109,901 69,448 92,472
Qualified business deduction 12,621 70,204 48,770 20,436 * 11,502 117,025 63,311 53,350
Returns with Schedule C-EZ:
   Number of returns * 1,004 * 5,107 * 2,002 * 2,310 ** ** 3,671 * 5,062 **
   Business receipts * 1,360 * 39,352 * 9,471 * 16,172 ** ** 32,501 * 18,433 **
   Business deductions * 31 * 5,378 * 937 * 1,816 ** ** 3,033 * 5,611 **
   Net income * 1,329 * 33,974 * 8,534 * 14,356 ** ** 29,467 * 12,822 **
Footnotes at end of table.
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(32) (33) (34) (35) (36) (37) (38) (39)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 10,857 11,137 21,548 64,156 349,685 158,053 113,463 78,168
Business receipts, total [1,2] 1,005,913 604,798 2,223,907 6,148,122 53,250,491 24,271,882 22,267,275 6,711,334
   Income from sales and operations [1] 1,002,975 585,665 2,220,999 6,149,954 52,772,809 23,980,459 22,110,972 6,681,377
   Other business income (loss) [1] * 2,937 19,133 2,908 -1,832 477,682 291,422 156,303 29,957
Business deductions, total [1,2] 910,259 606,720 1,693,734 5,400,963 48,921,618 22,339,147 21,075,565 5,506,906
   Cost of sales and operations, total 478,119 172,071 684,372 2,775,629 33,926,361 15,783,085 14,736,762 3,406,514
      Inventory, beginning of year * 65,505 65,327 90,162 538,149 3,789,901 2,366,999 1,200,015 222,887
      Cost of labor * 127,897 * 30,353 102,024 245,645 629,161 450,374 71,982 * 106,804
      Purchases 152,265 78,654 277,781 1,689,915 28,354,721 12,726,193 12,892,004 2,736,525
      Materials and supplies * 99,552 * 35,214 280,459 513,395 2,188,378 1,342,514 617,095 228,769
      Other costs * 114,124 * 17,857 29,431 304,044 2,979,705 1,318,567 1,340,964 320,174
      Inventory, end of year 81,224 * 55,335 95,485 515,518 4,015,505 2,421,562 1,385,299 208,644
   Advertising expenses 8,777 8,691 22,104 67,535 462,734 237,836 158,227 66,671
   Car and truck expenses 43,167 89,814 126,839 208,756 1,463,372 640,385 465,084 357,903
   Commissions * 11,780 * 2,538 5,186 42,552 464,278 254,981 109,206 100,091
   Contract labor * 7,114 * 43,485 154,965 69,274 707,355 249,459 241,611 216,284
   Depletion 0 0 0 0 793 * 650 * 77 * 66
   Depreciation 23,211 40,227 47,462 200,927 938,491 545,269 313,789 79,433
   Employee benefit programs * 5,193 * 1,492 * 4,817 13,808 63,428 27,597 26,869 8,962
   Insurance 18,837 21,945 32,817 62,564 331,041 164,453 136,022 30,565
   Legal and professional services 11,998 4,384 17,395 54,511 457,951 125,634 281,728 50,590
   Meals deducted 3,938 4,271 4,136 25,953 167,606 74,224 66,167 27,215
   Mortgage interest ** 2,717 * 2,253 * 2,109 15,941 44,257 11,263 21,245 11,750
   Other interest paid on business indebtedness * 6,457 * 2,662 6,064 18,136 186,814 87,278 80,124 19,413
   Office expenses 10,698 3,958 10,494 35,079 315,824 146,504 117,268 52,052
   Pension and profit-sharing plans * 930 ** ** 295 4,810 21,025 5,428 11,755 3,842
   Rent paid on machinery and equipment ** 2,859 * 3,382 * 18,186 34,791 205,826 118,389 54,700 32,737
   Rent paid on other business property * 64,056 6,031 110,954 196,425 831,639 454,207 287,063 90,368
   Repairs 3,260 16,002 17,076 70,268 369,049 190,806 164,596 13,647
   Supplies 46,996 28,120 103,566 121,692 901,029 540,851 302,785 57,393
   Salaries and wages 73,969 25,898 166,720 456,194 2,009,077 838,430 920,797 249,850
   Taxes paid 31,093 8,700 17,934 99,306 383,274 174,006 164,510 44,759
   Travel 3,708 21,144 4,264 96,692 533,710 237,843 212,035 83,832
   Utilities 25,892 12,228 46,265 106,965 541,556 263,313 202,115 76,127
   Other business expenses 27,400 81,860 81,182 564,926 3,412,628 1,091,911 1,940,392 380,324
   Home office business deductions, total * 114 * 4,016 * 3,226 55,759 144,087 68,077 46,252 29,757
Net income less deficit [1,2] 107,450 -2,067 530,173 825,100 4,353,428 1,930,497 1,195,695 1,227,235
   Net income [1,2] 126,281 91,648 629,534 1,133,956 6,212,858 2,777,030 1,971,555 1,464,274
   Deficit [2] 18,831 93,715 99,361 308,857 1,859,431 846,532 775,859 237,039
Qualified business deduction 20,437 37,872 63,188 316,954 1,338,557 612,395 463,733 262,429
Returns with Schedule C-EZ:
   Number of returns ** 2,284 ** ** 3,011 11,147 45,346 15,901 15,620 13,825
   Business receipts ** 28,450 ** ** 27,592 116,727 427,437 128,334 178,378 120,725
   Business deductions ** 940 ** ** 6,859 * 2,469 38,411 7,266 * 14,385 16,760
   Net income ** 27,511 ** ** 20,734 114,258 389,026 121,068 163,993 103,966
Footnotes at end of table.
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(40) (41) (42) (43) (44) (45) (46) (47)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 2,401,769 147,938 37,749 11,425 34,348 84,753 159,745 8,599
Business receipts, total [1,2] 187,588,890 39,240,766 4,233,446 3,824,552 7,164,429 25,487,946 8,697,086 14,460,833
   Income from sales and operations [1] 186,244,320 38,780,651 4,216,069 3,821,068 7,100,199 25,173,526 8,606,341 14,576,693
   Other business income (loss) [1] 1,344,570 460,115 17,377 3,484 64,230 314,420 90,746 -115,860
Business deductions, total [1,2] 176,712,177 38,352,226 3,739,085 3,544,299 6,408,157 24,682,899 8,016,374 14,208,002
   Cost of sales and operations, total 116,283,916 30,765,688 2,303,812 2,472,701 4,258,369 17,758,445 5,107,817 11,913,297
      Inventory, beginning of year 22,108,912 6,198,809 596,122 181,529 726,436 1,884,811 534,906 285,849
      Cost of labor 1,881,749 544,970 132,531 * 78,727 158,071 121,583 72,182 45,512
      Purchases 103,486,231 28,310,285 1,441,147 1,928,262 3,674,566 16,976,108 4,443,225 10,817,082
      Materials and supplies 6,194,284 1,055,583 551,081 * 253,956 310,282 469,132 333,466 719,066
      Other costs 5,194,555 1,085,264 154,224 201,702 156,611 234,568 190,273 334,290
      Inventory, end of year 22,581,814 6,429,223 571,293 171,475 767,597 1,927,757 466,236 288,502
   Advertising expenses 2,556,740 315,215 84,777 27,288 70,834 111,547 158,497 18,074
   Car and truck expenses 5,308,893 489,017 129,931 57,766 102,818 223,177 246,496 21,800
   Commissions 1,715,282 195,839 108,984 43,596 15,960 85,952 14,795 7,049
   Contract labor 2,055,184 401,841 55,241 61,847 121,172 106,029 89,402 25,687
   Depletion 28,600 * 6 ** 0 0 ** 86 0 * 292
   Depreciation 3,102,076 502,523 46,464 41,857 192,260 391,651 84,207 195,809
   Employee benefit programs 189,870 45,708 7,728 2,252 11,924 20,200 14,379 7,414
   Insurance 1,383,049 271,730 32,992 33,478 76,591 190,327 54,071 65,969
   Legal and professional services 1,037,491 118,039 31,200 13,242 25,485 83,001 59,171 36,364
   Meals deducted 557,018 54,862 26,544 5,974 13,089 25,352 21,424 2,041
   Mortgage interest 372,204 85,481 15,856 * 1,417 14,561 28,681 8,723 57,976
   Other interest paid on business indebtedness 737,406 193,156 10,601 3,172 38,426 66,760 38,295 32,279
   Office expenses 1,291,885 129,422 21,491 28,643 32,226 60,844 75,183 15,112
   Pension and profit-sharing plans 47,287 4,067 * 561 * 592 6,214 1,600 4,665 5,158
   Rent paid on machinery and equipment 687,156 73,977 19,068 91,590 22,542 63,791 39,172 19,479
   Rent paid on other business property 5,790,751 623,609 165,359 84,559 138,955 977,303 288,874 177,640
   Repairs 1,234,286 229,775 25,705 33,103 64,575 183,543 46,473 91,290
   Supplies 3,571,193 375,563 55,204 24,380 63,887 289,539 176,509 29,690
   Salaries and wages 8,447,744 1,211,307 200,919 173,857 543,967 1,838,893 483,716 601,358
   Taxes paid 2,655,680 351,750 96,245 43,847 111,434 410,389 134,156 181,119
   Travel 1,374,102 99,833 27,321 22,068 28,934 35,541 56,688 17,071
   Utilities 3,629,906 355,979 89,422 46,714 144,165 506,844 161,636 148,336
   Other business expenses 11,725,736 1,422,023 154,209 217,192 305,543 1,206,850 590,805 537,543
   Home office business deductions, total 653,890 10,170 24,040 * 11,390 1,952 4,503 38,457 * 157
Net income less deficit [1,2] 10,938,785 905,745 499,096 280,253 756,458 815,883 680,625 248,101
   Net income [1,2] 21,036,650 2,159,291 661,674 307,820 845,474 1,314,437 1,155,166 414,646
   Deficit [2] 10,097,865 1,253,546 162,577 27,567 89,015 498,554 474,542 166,545
Qualified business deduction 4,796,799 547,784 94,363 29,939 154,307 247,758 399,198 92,802
Returns with Schedule C-EZ:
   Number of returns 334,383 22,941 ** 7,155 ** * 6,138 11,970 23,121 0
   Business receipts 1,830,275 219,324 ** 38,683 ** * 35,913 92,433 83,625 0
   Business deductions 274,833 25,646 ** 7,177 ** * 2,276 * 12,059 22,763 0
   Net income 1,555,442 193,677 ** 31,506 ** * 33,637 80,374 60,862 0
Footnotes at end of table.
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Sole Proprietorship Returns, Tax Year 2018


Spring 2021Statistics of Income Bulletin


(48) (49) (50) (51) (52) (53) (54) (55)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 162,521 97,829 32,972 562,742 180,514 880,635 2,589,195 18,640
Business receipts, total [1,2] 11,001,277 5,567,546 3,608,250 31,986,823 10,033,233 22,282,703 140,187,881 1,770,908
   Income from sales and operations [1] 10,963,431 5,548,695 3,598,262 31,720,448 10,009,665 22,129,270 138,901,517 1,667,752
   Other business income (loss) [1] 37,846 18,851 9,988 266,375 23,568 153,433 1,286,364 103,156
Business deductions, total [1,2] 10,707,739 5,409,667 3,414,224 28,865,278 9,166,505 20,197,722 122,388,020 2,049,615
   Cost of sales and operations, total 5,453,930 2,910,559 2,413,703 15,422,173 5,170,633 10,332,789 13,187,842 495,098
      Inventory, beginning of year 1,818,755 1,839,282 281,513 4,689,575 849,800 2,221,523 273,719 61,013
      Cost of labor 66,939 42,831 * 49,815 337,817 27,455 203,317 2,797,574 * 19,551
      Purchases 4,845,443 2,437,466 2,192,806 13,311,987 4,606,497 8,501,355 3,539,114 87,860
      Materials and supplies 405,167 191,214 57,775 1,095,615 170,920 581,026 810,916 25,825
      Other costs 148,806 179,246 132,522 871,425 546,462 959,163 6,092,544 346,093
      Inventory, end of year 1,831,179 1,779,480 300,728 4,884,247 1,030,501 2,133,595 326,025 45,246
   Advertising expenses 225,940 156,895 18,321 479,969 498,237 391,147 384,306 5,011
   Car and truck expenses 421,682 173,418 50,901 1,334,489 212,615 1,844,784 34,874,055 30,751
   Commissions 55,715 71,592 * 13,156 401,367 374,797 326,480 3,073,728 12,501
   Contract labor 227,569 118,366 19,243 426,484 81,076 321,227 9,858,278 34,177
   Depletion ** 2,116 ** 0 ** 135 ** 25,965 22,609 264
   Depreciation 199,650 101,632 20,777 636,339 84,392 604,515 8,739,814 610,915
   Employee benefit programs 10,839 900 * 6,087 45,374 1,662 15,407 96,476 5,744
   Insurance 108,937 61,639 18,268 297,365 28,025 143,657 4,784,608 28,840
   Legal and professional services 76,325 43,942 10,079 276,013 76,455 188,173 703,338 19,443
   Meals deducted 42,628 26,149 5,380 139,066 20,279 174,230 2,891,422 2,666
   Mortgage interest 18,090 * 11,256 * 13,935 67,960 19,324 28,943 239,948 16,808
   Other interest paid on business indebtedness 59,607 32,592 5,203 142,663 43,916 70,736 734,539 36,985
   Office expenses 154,769 78,490 8,723 277,202 125,386 284,394 650,093 8,334
   Pension and profit-sharing plans * 2,687 * 1,010 * 618 17,084 * 552 2,478 44,824 485
   Rent paid on machinery and equipment 54,766 32,029 9,716 171,688 18,921 70,416 3,423,934 12,560
   Rent paid on other business property 797,247 297,193 121,472 1,578,856 111,787 427,899 1,347,788 39,963
   Repairs 75,324 45,205 17,369 246,573 12,083 163,268 7,280,275 133,699
   Supplies 320,251 167,822 18,784 990,965 303,364 755,235 2,042,340 9,872
   Salaries and wages 699,678 343,310 139,615 1,706,235 98,236 406,654 3,725,488 135,606
   Taxes paid 279,479 110,380 41,620 616,533 55,332 223,394 1,561,525 24,979
   Travel 161,717 40,820 19,596 344,231 64,066 456,215 1,620,651 27,343
   Utilities 297,209 173,093 56,653 826,191 150,035 673,630 2,527,219 16,305
   Other business expenses 892,985 381,113 371,054 2,224,277 1,514,094 1,908,047 17,941,217 327,225
   Home office business deductions, total 56,559 23,899 * 8,126 139,940 87,657 247,041 239,418 * 3,717
Net income less deficit [1,2] 294,808 161,823 194,601 3,140,822 867,704 2,092,866 17,936,113 -213,881
   Net income [1,2] 1,351,170 600,578 329,210 5,550,377 1,491,911 4,854,896 25,529,298 307,815
   Deficit [2] 1,056,363 438,755 134,609 2,409,555 624,208 2,762,030 7,593,184 521,696
Qualified business deduction 307,832 119,192 56,667 1,116,741 267,130 1,363,086 2,898,049 378,994
Returns with Schedule C-EZ:
   Number of returns 10,309 4,102 * 1,468 81,871 20,772 144,535 329,758 * 6,315
   Business receipts 64,916 5,328 * 7,432 480,884 119,438 682,300 1,978,717 * 35,255
   Business deductions 14,097 * 4,305 * 5,824 56,154 13,533 110,998 392,287 * 10,326
   Net income 50,819 1,023 * 1,608 424,730 105,905 571,302 1,586,431 * 24,929
Footnotes at end of table.
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Sole Proprietorship Returns, Tax Year 2018


Spring 2021Statistics of Income Bulletin


(56) (57) (58) (59) (60) (61) (62)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 6,406 704,564 1,103,024 248,887 3,587 14,014 72,062
Business receipts, total [1,2] 1,175,947 88,582,942 26,481,055 5,514,244 548,242 645,009 5,632,641
   Income from sales and operations [1] 1,166,052 88,072,614 26,077,063 5,437,583 * 547,946 637,271 5,485,984
   Other business income (loss) [1] 9,894 510,328 403,992 76,661 * 296 7,738 146,657
Business deductions, total [1,2] 1,234,059 76,647,894 22,749,710 4,960,291 516,237 713,651 5,110,057
   Cost of sales and operations, total 458,602 8,665,404 137,168 194,340 * 421,606 75,134 1,413,462
      Inventory, beginning of year * 5,626 92,779 * 7,475 * 978 0 ** ** 61,729
      Cost of labor * 67,948 2,326,322 37,839 73,659 0 * 45,661 89,934
      Purchases * 31,112 1,882,986 28,802 * 25,368 * 416,461 * 2,747 336,062
      Materials and supplies * 8,452 624,567 14,605 * 6,850 * 5,145 * 16,470 73,176
      Other costs 353,544 3,840,799 63,932 88,095 0 ** ** 979,137
      Inventory, end of year * 8,080 102,049 * 15,484 * 611 0 ** ** 116,319
   Advertising expenses 272 158,485 114,344 25,501 * 514 16,907 22,892
   Car and truck expenses 30,832 19,596,244 8,946,327 1,690,267 * 34,968 31,309 611,502
   Commissions 9,534 1,051,711 1,661,332 182,117 0 * 3,657 22,106
   Contract labor 37,788 8,059,295 277,689 ** 209,457 ** 6,065 572,176
   Depletion 0 17,939 * 1,028 0 0 ** **
   Depreciation 304,002 6,173,616 649,395 231,176 * 303 150,891 452,466
   Employee benefit programs * 596 73,454 * 1,382 3,504 0 * 294 8,096
   Insurance 18,833 3,647,223 551,804 155,443 * 4,351 28,938 179,338
   Legal and professional services 27,197 344,384 189,579 37,305 * 755 9,094 39,217
   Meals deducted 14,380 2,391,685 295,317 58,643 * 3,268 2,153 46,673
   Mortgage interest 8,228 113,712 60,552 6,319 0 * 13,562 6,655
   Other interest paid on business indebtedness 17,584 486,368 62,813 18,734 * 11 30,739 34,126
   Office expenses 1,686 382,526 130,595 24,488 * 25 6,217 42,869
   Pension and profit-sharing plans ** 34,142 ** 7,529 * 221 0 ** ** 1,740
   Rent paid on machinery and equipment * 12,752 1,638,484 1,407,164 ** 149,577 ** * 21,438 43,839
   Rent paid on other business property 8,269 698,122 263,762 ** 28,370 ** 51,379 107,355
   Repairs 64,183 5,827,708 640,663 222,652 * 4,433 28,426 217,298
   Supplies 15,666 1,277,980 387,074 81,580 * 11,459 25,340 95,736
   Salaries and wages 62,877 2,536,292 153,249 216,500 * 7,248 33,831 421,011
   Taxes paid 11,578 1,025,497 263,331 98,181 * 1,265 18,794 63,885
   Travel 28,288 1,054,641 291,242 67,024 * 4,081 7,055 39,479
   Utilities 9,662 1,175,501 749,740 162,202 * 8,660 17,265 123,268
   Other business expenses 89,844 10,048,444 5,292,885 1,024,713 * 6,475 125,689 522,715
   Home office business deductions, total * 451 123,520 53,228 ** 5,675 ** * 9,179 9,713
Net income less deficit [1,2] -47,498 11,934,418 3,760,332 575,034 32,005 -64,527 521,898
   Net income [1,2] 255,287 14,287,841 6,176,837 1,217,147 * 42,191 71,961 875,137
   Deficit [2] 302,785 2,353,423 2,416,505 642,113 * 10,186 136,488 353,238
Qualified business deduction 78,079 1,464,765 402,252 128,163 * 4,556 59,708 147,347
Returns with Schedule C-EZ:
   Number of returns * 990 43,669 107,768 ** 45,919 ** * 308 16,518
   Business receipts * 1,952 570,696 522,547 ** 228,951 ** * 317 138,653
   Business deductions * 904 45,518 160,568 ** 73,118 ** * 219 12,341
   Net income * 1,048 525,177 361,979 ** 155,831 ** * 98 126,312
Footnotes at end of table.
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Sole Proprietorship Returns, Tax Year 2018


Spring 2021Statistics of Income Bulletin


(63) (64) (65) (66) (67) (68) (69)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 406,203 11,809 366,120 48,970 142,000 59,412 115,738
Business receipts, total [1,2] 8,992,482 844,410 13,616,278 1,849,695 4,279,443 3,226,195 4,260,945
   Income from sales and operations [1] 8,969,327 839,924 13,432,448 1,837,594 4,215,148 3,208,252 4,171,455
   Other business income (loss) [1] 23,155 4,487 183,830 12,101 64,296 17,943 89,490
Business deductions, total [1,2] 7,665,276 741,231 10,398,629 1,263,910 3,555,264 2,539,798 3,039,657
   Cost of sales and operations, total 1,131,621 195,407 1,953,515 178,343 417,511 659,464 698,197
      Inventory, beginning of year * 2,044 * 42,074 72,424 13,562 10,643 32,617 15,602
      Cost of labor * 129,039 * 7,622 151,222 * 46,451 65,490 * 1,783 37,497
      Purchases * 609,654 * 118,062 943,113 64,433 69,401 585,536 223,743
      Materials and supplies 17,700 * 18,126 130,019 6,864 43,831 10,538 68,786
      Other costs * 381,909 39,035 735,584 68,904 239,480 59,786 367,414
      Inventory, end of year * 8,726 * 29,511 78,847 21,872 11,335 30,796 14,845
   Advertising expenses 39,308 1,073 265,887 28,385 94,197 46,839 96,467
   Car and truck expenses 3,820,140 81,715 810,489 184,375 313,167 164,854 148,093
   Commissions 129,783 * 988 265,947 23,982 21,835 121,589 98,540
   Contract labor 615,180 46,452 812,928 133,889 284,398 187,086 207,554
   Depletion ** 3,378 0 * 127 0 0 * 31 * 96
   Depreciation 132,268 34,781 662,247 13,226 386,797 125,237 136,988
   Employee benefit programs * 375 3,032 31,523 2,720 8,939 7,604 12,260
   Insurance 151,786 18,054 108,998 7,233 40,019 39,275 22,471
   Legal and professional services 31,748 4,616 199,387 25,123 71,944 23,056 79,264
   Meals deducted 70,913 5,723 132,673 16,495 75,594 27,089 13,495
   Mortgage interest * 12,476 * 1,635 5,107 * 2,152 1,944 * 683 * 328
   Other interest paid on business indebtedness 42,440 4,739 85,371 1,479 25,020 17,017 41,855
   Office expenses 43,051 10,303 154,516 16,739 53,880 41,204 42,693
   Pension and profit-sharing plans * 142 * 565 26,015 957 6,333 * 286 18,439
   Rent paid on machinery and equipment 107,381 30,740 145,317 2,732 62,953 73,073 6,559
   Rent paid on other business property 88,540 62,028 326,667 37,537 171,219 52,558 65,353
   Repairs 117,549 23,663 57,829 3,764 32,527 6,709 14,829
   Supplies 116,525 21,107 342,649 50,901 162,755 53,433 75,560
   Salaries and wages 101,817 57,058 830,601 60,695 220,404 248,368 301,134
   Taxes paid 40,670 13,346 128,914 19,671 46,641 30,595 32,007
   Travel 94,460 7,039 359,329 36,751 171,337 53,201 98,041
   Utilities 244,851 19,766 421,813 52,475 118,840 77,254 173,244
   Other business expenses 408,099 95,128 1,944,517 301,579 632,719 429,410 580,808
   Home office business deductions, total 32,048 * 1,886 260,815 54,055 102,502 39,659 64,598
Net income less deficit [1,2] 1,335,385 102,946 3,264,124 587,083 767,092 683,915 1,226,034
   Net income [1,2] 2,083,459 211,623 4,921,497 696,253 1,541,378 919,054 1,764,813
   Deficit [2] 748,074 108,677 1,657,373 109,169 774,286 235,139 538,779
Qualified business deduction 196,669 37,517 906,856 144,063 316,196 167,342 279,255
Returns with Schedule C-EZ:
   Number of returns 103,903 * 4,368 82,942 8,668 31,369 13,913 28,992
   Business receipts 457,321 * 23,026 617,713 95,629 164,933 96,115 261,036
   Business deductions 88,903 * 390 65,448 8,651 31,790 14,224 10,783
   Net income 368,418 * 22,636 552,265 86,978 133,143 81,891 250,253
Footnotes at end of table.
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(70) (71) (72) (73) (74) (75) (76) (77)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 673,588 38,909 190,064 10,387 12,893 5,873 581 160,331
Business receipts, total [1,2] 90,012,296 2,965,081 51,464,847 6,282,912 4,927,187 1,451,448 1,026,759 37,776,541
   Income from sales and operations [1] 86,909,662 2,730,927 49,371,387 6,367,464 4,232,770 1,370,617 1,088,237 36,312,300
   Other business income (loss) [1] 3,102,634 234,155 2,093,460 -84,552 694,417 80,831 * -61,477 1,464,241
Business deductions, total [1,2] 66,157,920 2,427,471 41,515,595 5,688,179 3,977,657 1,338,658 1,044,954 29,466,147
   Cost of sales and operations, total 25,299,969 768,725 23,180,179 4,523,417 2,123,006 859,016 * 841,545 14,833,194
      Inventory, beginning of year 331,151 33,334 191,747 * 274 0 * 18,017 * 1,710 171,746
      Cost of labor 278,202 * 9,497 76,797 0 * 2,175 0 0 74,622
      Purchases 16,258,207 632,279 15,315,129 4,290,958 * 573,218 * 431,967 * 854,127 9,164,859
      Materials and supplies 1,142,493 * 74,085 951,312 ** 52,875 ** * 166 0 898,271
      Other costs 7,728,970 70,435 6,923,743 179,903 1,547,601 ** 429,081 ** 4,767,158
      Inventory, end of year 439,053 50,904 278,549 ** 581 ** ** 34,507 ** 243,460
   Advertising expenses 1,058,856 67,370 195,502 8,311 10,967 3,486 * 25 172,713
   Car and truck expenses 2,681,848 103,117 540,041 8,749 40,610 39,224 * 1,726 449,732
   Commissions 3,329,852 63,166 1,298,583 94,923 137,276 28,289 * 810 1,037,286
   Contract labor 1,606,217 55,886 714,829 86,152 76,007 * 3,016 * 583 549,071
   Depletion 3,734 * 53 3,326 ** 663 ** 0 0 2,664
   Depreciation 926,524 62,005 376,672 6,839 40,408 18,891 * 283 310,250
   Employee benefit programs 191,956 5,006 91,265 2,640 2,758 ** 1,038 ** 84,830
   Insurance 608,817 25,783 154,618 5,767 6,602 2,769 * 36 139,444
   Legal and professional services 1,225,506 52,610 856,568 16,786 23,927 18,075 823 796,957
   Meals deducted 525,710 25,900 177,768 10,533 15,115 5,348 * 260 146,512
   Mortgage interest 126,676 3,019 50,280 * 1,336 * 2,216 ** 277 ** 46,452
   Other interest paid on business indebtedness 423,884 77,724 192,486 7,455 3,918 5,094 * 1,197 174,822
   Office expenses 1,017,183 28,098 344,445 13,695 15,322 35,249 560 279,619
   Pension and profit-sharing plans 140,294 * 3,241 82,999 4,452 7,008 * 187 0 71,352
   Rent paid on machinery and equipment 248,820 19,836 88,737 3,189 10,637 * 166 0 74,745
   Rent paid on other business property 1,757,690 53,627 550,602 23,580 20,687 ** 5,917 ** 500,417
   Repairs 244,390 8,978 79,163 4,022 1,840 3,073 * 315 69,913
   Supplies 623,156 59,973 170,178 3,178 6,924 10,746 * 68 149,262
   Salaries and wages 5,046,128 190,669 2,000,321 99,255 72,422 53,141 * 1,956 1,773,546
   Taxes paid 665,542 26,233 276,051 14,028 11,081 917 * 1,283 248,742
   Travel 1,090,293 40,782 448,489 34,395 20,333 9,840 * 626 383,295
   Utilities 1,185,916 62,116 317,902 16,277 24,200 15,628 1,542 260,254
   Other business expenses 15,710,354 595,545 9,181,966 693,794 1,291,002 219,924 190,530 6,786,716
   Home office business deductions, total 378,169 27,162 134,361 4,904 12,908 * 61 * 73 116,415
Net income less deficit [1,2] 23,889,197 554,845 9,956,287 594,733 949,529 112,794 -18,194 8,317,425
   Net income [1,2] 26,840,410 784,000 11,731,637 692,742 1,047,280 213,618 * 9,563 9,768,434
   Deficit [2] 2,951,212 229,155 1,775,350 98,009 97,750 100,824 27,757 1,451,008
Qualified business deduction 4,521,078 243,282 1,591,337 83,071 98,437 28,129 * 7,159 1,374,542
Returns with Schedule C-EZ:
   Number of returns 78,077 3,735 16,467 1,489 ** 1,603 ** 0 13,375
   Business receipts 948,073 60,465 394,129 7,771 ** 6,825 ** 0 379,533
   Business deductions 40,435 845 8,265 * 248 ** 74 ** 0 7,943
   Net income 907,638 59,620 385,864 7,524 ** 6,751 ** 0 371,590
Footnotes at end of table.
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(78) (79) (80) (81) (82) (83) (84) (85) (86)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 434,562 314,606 119,956 10,052 1,362,185 1,297,399 61,383 981,747 254,269
Business receipts, total [1,2] 35,239,655 26,815,586 8,424,069 342,713 92,951,678 86,908,107 3,187,678 59,125,445 24,594,985
   Income from sales and operations [1] 34,466,061 26,231,994 8,234,067 341,287 90,927,925 84,992,416 3,104,846 57,748,429 24,139,141
   Other business income (loss) [1] 773,594 583,592 190,002 * 1,426 2,023,754 1,915,691 82,832 1,377,016 455,844
Business deductions, total [1,2] 22,001,621 17,345,776 4,655,844 213,234 62,067,444 55,445,351 2,800,254 33,186,225 19,458,873
   Cost of sales and operations, total 1,329,516 1,026,753 302,763 * 21,550 16,263,261 14,664,299 264,900 4,486,698 9,912,701
      Inventory, beginning of year 87,951 58,022 * 29,929 * 18,119 3,532,903 3,259,420 33,685 385,079 2,840,656
      Cost of labor 191,908 137,838 * 54,069 0 458,969 400,292 * 3,154 280,960 116,177
      Purchases 292,609 152,045 140,564 * 18,191 6,819,270 5,986,880 173,573 1,473,758 4,339,549
      Materials and supplies 116,112 * 82,386 33,726 * 985 2,261,562 1,891,400 * 3,271 395,095 1,493,034
      Other costs 732,554 654,120 78,434 * 2,238 6,433,037 6,045,076 116,067 2,354,437 3,574,572
      Inventory, end of year 91,617 57,657 * 33,959 * 17,983 3,242,480 2,918,769 64,850 402,631 2,451,288
   Advertising expenses 794,321 670,591 123,730 * 1,664 2,695,280 2,600,526 22,062 2,133,556 444,909
   Car and truck expenses 2,005,125 1,489,209 515,916 * 33,566 5,616,496 5,378,163 161,866 4,204,163 1,012,134
   Commissions 1,967,879 1,626,427 341,452 * 224 3,512,718 3,426,596 56,410 2,921,332 448,854
   Contract labor 833,043 538,974 294,069 * 2,459 1,950,032 1,791,927 55,062 1,207,023 529,842
   Depletion * 355 ** 355 ** 0 10,089 9,661 * 902 2,071 6,688
   Depreciation 484,152 357,660 126,492 * 3,695 4,401,067 2,137,593 401,295 1,147,581 588,717
   Employee benefit programs 95,515 82,700 12,814 * 171 160,775 146,633 2,999 109,709 33,926
   Insurance 423,025 351,132 71,893 5,391 781,887 643,217 65,258 427,079 150,879
   Legal and professional services 313,741 235,091 78,649 2,587 1,301,588 1,195,202 58,823 756,442 379,936
   Meals deducted 321,617 230,022 91,595 425 679,232 656,290 18,427 507,064 130,799
   Mortgage interest 72,952 56,102 16,850 * 425 582,966 536,502 216,362 175,685 144,455
   Other interest paid on business indebtedness 153,570 129,663 23,907 * 104 660,466 510,237 56,832 183,242 270,163
   Office expenses 643,342 515,117 128,225 1,298 1,247,671 1,211,158 36,798 931,020 243,340
   Pension and profit-sharing plans 54,002 40,991 13,011 * 52 58,420 56,117 * 195 18,721 37,201
   Rent paid on machinery and equipment 140,109 122,196 17,914 * 138 403,484 331,276 6,004 253,861 71,412
   Rent paid on other business property 1,151,387 989,228 162,158 * 2,075 1,487,244 1,320,641 97,000 907,787 315,854
   Repairs 154,411 131,567 22,844 * 1,838 1,151,588 943,351 182,755 558,442 202,154
   Supplies 390,841 311,501 79,339 * 2,165 1,195,864 1,106,171 76,822 778,765 250,585
   Salaries and wages 2,847,288 2,454,695 392,592 * 7,851 2,823,324 2,463,850 84,961 1,560,619 818,271
   Taxes paid 363,070 295,803 67,267 188 1,039,569 957,802 183,884 525,609 248,309
   Travel 596,468 361,527 234,941 4,553 918,645 845,194 58,797 582,226 204,170
   Utilities 802,179 657,524 144,655 3,719 2,102,312 2,003,343 183,284 1,427,091 392,969
   Other business expenses 5,817,136 4,491,891 1,325,245 115,707 10,029,573 9,532,717 472,523 6,579,441 2,480,752
   Home office business deductions, total 215,893 162,141 53,752 * 753 802,305 789,295 29,529 641,323 118,443
Net income less deficit [1,2] 13,248,586 9,470,913 3,777,673 129,479 30,966,372 31,475,940 390,642 25,940,821 5,144,476
   Net income [1,2] 14,171,000 10,105,269 4,065,731 153,773 36,881,443 36,066,858 809,827 28,303,071 6,953,960
   Deficit [2] 922,414 634,356 288,058 24,293 5,915,071 4,590,918 419,185 2,362,250 1,809,484
Qualified business deduction 2,637,137 1,942,225 694,911 49,321 8,040,174 7,324,909 247,331 5,223,699 1,853,878
Returns with Schedule C-EZ:
   Number of returns 53,713 31,815 21,899 4,162 130,789 124,104 5,457 97,393 21,254
   Business receipts 456,687 252,626 204,061 36,791 1,440,766 1,414,001 42,604 1,052,481 318,916
   Business deductions 30,686 16,922 13,764 * 638 191,587 187,590 * 6,505 159,674 21,411
   Net income 426,001 235,704 190,297 36,154 1,249,179 1,226,410 36,099 892,806 297,505
Footnotes at end of table.
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(87) (88) (89) (90) (91) (92) (93) (94)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 63,275 24,911 * 347 ** ** 1,479 ** 1,369 8,899
Business receipts, total [1,2] 5,977,504 1,407,370 47,003 0 139,310 0 68,195 766,845
   Income from sales and operations [1] 5,871,862 ** 1,440,762 ** ** ** 139,502 ** 66,791 758,155
   Other business income (loss) [1] 105,642 ** 13,611 ** ** ** -192 ** * 1,405 8,689
Business deductions, total [1,2] 6,549,902 1,507,685 * 48,954 ** ** 139,743 ** 221,735 706,985
   Cost of sales and operations, total 1,584,247 431,327 * 5,319 ** ** 16,126 0 ** ** 70,873
      Inventory, beginning of year 273,163 ** 140,985 ** 0 0 0 0 * 1,787
      Cost of labor 54,158 * 7,662 0 0 0 0 0 * 3,133
      Purchases 828,156 ** 300,164 ** ** ** 23,396 0 0 * 15,374
      Materials and supplies 370,161 ** 52,313 ** 0 0 0 0 * 32,294
      Other costs 382,006 ** 102,753 ** ** ** 1,035 0 ** ** 20,847
      Inventory, end of year 323,399 ** 167,231 ** ** ** 8,306 0 0 * 2,563
   Advertising expenses 93,392 ** 12,034 ** ** ** 1,297 0 * 7,621 33,704
   Car and truck expenses 238,333 62,021 * 2,392 ** ** 4,913 0 * 1,774 71,455
   Commissions 80,518 39,368 0 0 0 0 * 1,151 * 15,633
   Contract labor 157,495 25,591 0 ** ** 165 0 * 19,418 54,364
   Depletion 429 ** 7 ** 0 0 0 ** ** 10
   Depreciation 2,260,494 504,250 * 22,503 ** ** 13,301 0 151,982 157,006
   Employee benefit programs 14,140 * 1,129 0 0 0 0 ** ** 1,553
   Insurance 137,201 ** 35,092 ** ** ** 5,607 0 * 3,030 10,546
   Legal and professional services 102,815 31,098 * 379 ** ** 4,934 0 815 7,691
   Meals deducted 22,931 ** 2,288 ** 0 0 0 * 231 6,817
   Mortgage interest 46,444 ** 10,201 ** 0 0 0 0 7,104
   Other interest paid on business indebtedness 145,983 ** 31,769 ** ** ** 359 0 * 4 15,923
   Office expenses 33,815 6,011 * 499 ** ** 166 0 * 2 5,914
   Pension and profit-sharing plans 2,303 * 46 0 0 0 0 0 0
   Rent paid on machinery and equipment 72,171 ** 17,814 ** ** ** 434 0 ** ** 3,231
   Rent paid on other business property 164,765 48,147 0 ** ** 23,825 0 * 3,653 31,049
   Repairs 205,542 ** 37,396 ** ** ** 479 0 7,499 23,038
   Supplies 85,576 ** 13,827 ** ** ** 1,658 0 7,551 35,221
   Salaries and wages 358,630 ** 55,730 ** ** ** 47,557 0 * 2,077 45,515
   Taxes paid 81,379 15,559 * 1,316 ** ** 2,500 0 * 2,338 12,458
   Travel 71,720 11,296 * 287 0 0 0 * 195 13,782
   Utilities 93,748 ** 15,852 ** ** ** 8,593 0 * 3,748 23,884
   Other business expenses 478,872 109,201 * 4,116 ** ** 7,805 ** 5,749 54,428
   Home office business deductions, total 12,962 ** 2,720 ** 0 0 0 ** ** 6,011
Net income less deficit [1,2] -503,443 -109,858 * -1,951 ** ** -434 ** -152,318 54,107
   Net income [1,2] 800,078 201,271 * 6,929 ** ** 843 ** * 6,412 143,854
   Deficit [2] 1,303,521 311,129 * 8,880 ** ** 1,276 ** 158,730 89,747
Qualified business deduction 697,251 141,025 * 689 ** ** 1 0 * 2,181 58,629
Returns with Schedule C-EZ:
   Number of returns 6,547 * 1,054 0 0 ** 0 ** 1,075 * 1,345
   Business receipts 26,695 * 5,387 0 0 ** 0 ** 6,970 * 5,183
   Business deductions 3,997 * 58 0 0 ** 0 ** 2,519 * 178
   Net income 22,698 * 5,329 0 0 ** 0 ** 4,453 * 5,004
Footnotes at end of table.
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(95) (96) (97) (98) (99) (100) (101)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 4,513 21,757 1,511 3,650,330 349,241 35,239 365,154
Business receipts, total [1,2] 474,407 3,074,375 66,067 203,648,342 40,894,359 4,466,006 10,290,894
   Income from sales and operations [1] 470,076 2,996,576 63,646 201,097,163 40,263,438 4,435,996 10,180,129
   Other business income (loss) [1] * 4,331 77,799 * 2,420 2,551,179 630,921 30,010 110,765
Business deductions, total [1,2] 435,360 3,489,440 72,191 118,755,623 22,760,960 2,712,113 5,901,249
   Cost of sales and operations, total 236,292 824,310 * 14,715 24,376,306 2,330,056 23,075 577,054
      Inventory, beginning of year * 33,719 96,672 * 320 1,082,944 61,180 * 3,769 34,804
      Cost of labor ** ** 43,363 * 4,518 3,677,779 75,912 * 1,748 32,053
      Purchases * 182,467 306,755 * 4,233 8,882,174 15,174 * 3,590 469,698
      Materials and supplies ** ** 285,554 0 2,433,006 67,715 * 1,727 18,144
      Other costs * 53,716 203,655 * 5,956 9,269,725 2,164,358 14,201 56,922
      Inventory, end of year * 33,674 111,625 * 312 969,323 54,282 * 1,960 34,568
   Advertising expenses 12,157 26,580 * 1,361 2,979,027 884,119 45,169 80,298
   Car and truck expenses 16,044 79,734 0 8,250,509 895,264 138,709 639,623
   Commissions ** ** 24,365 * 5,604 1,511,875 191,035 46,650 74,090
   Contract labor 11,828 46,129 * 611 7,798,802 1,025,960 142,979 398,693
   Depletion 0 * 412 0 6,538 850 * 257 * 60
   Depreciation 30,742 1,380,711 * 2,980 4,041,163 338,195 105,618 236,616
   Employee benefit programs * 1,133 10,325 * 2 685,350 231,889 37,341 34,224
   Insurance 5,993 76,933 * 1,469 1,769,635 568,518 56,557 76,736
   Legal and professional services 6,223 51,676 3,571 3,343,921 948,932 49,787 142,076
   Meals deducted 2,580 11,015 * 11 1,463,669 190,779 32,561 79,201
   Mortgage interest * 2,248 26,891 * 20 326,162 74,822 46,663 35,981
   Other interest paid on business indebtedness 6,930 90,999 * 4,245 619,441 127,664 30,014 40,169
   Office expenses 2,275 18,948 * 2,698 3,050,996 817,962 132,216 277,436
   Pension and profit-sharing plans ** ** 2,258 0 353,766 102,901 14,714 26,860
   Rent paid on machinery and equipment * 1,994 48,698 * 37 1,038,443 167,399 15,571 53,691
   Rent paid on other business property * 10,047 48,044 * 1,839 5,007,993 1,813,413 233,372 264,175
   Repairs 10,158 126,973 * 2,695 899,603 165,959 33,370 73,119
   Supplies 6,246 21,074 * 4,117 3,746,673 349,129 47,148 181,284
   Salaries and wages * 15,613 192,138 * 844 13,564,057 4,385,982 706,149 675,348
   Taxes paid 5,498 41,712 * 388 2,077,117 558,788 86,215 125,072
   Travel * 1,027 45,133 * 1,731 5,246,144 424,080 50,235 187,645
   Utilities 7,508 34,163 * 5,222 4,273,804 815,780 97,587 392,073
   Other business expenses 42,065 255,508 17,984 19,025,858 5,068,919 501,447 932,946
   Home office business deductions, total ** ** 4,229 * 48 2,685,940 240,931 33,341 211,680
Net income less deficit [1,2] 39,047 -332,037 -6,124 84,984,173 18,142,013 1,753,455 4,391,474
   Net income [1,2] 65,924 374,845 * 14,508 94,424,862 18,891,762 1,794,045 4,949,842
   Deficit [2] 26,877 706,881 * 20,632 9,440,689 749,749 40,590 558,368
Qualified business deduction 18,527 476,199 * 18,014 13,787,696 2,051,830 301,266 875,322
Returns with Schedule C-EZ:
   Number of returns 0 3,073 * 138 662,483 53,853 3,047 90,057
   Business receipts 0 9,155 * 71 7,847,350 1,023,285 13,824 749,353
   Business deductions 0 1,243 0 612,833 41,634 5,368 85,097
   Net income 0 7,912 * 71 7,234,517 981,651 8,457 664,257
Footnotes at end of table.
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(102) (103) (104) (105) (106) (107) (108) (109)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 291,771 111,893 105,520 59,330 10,692 4,335 261,904 297,644
Business receipts, total [1,2] 17,525,213 7,048,920 7,275,221 2,417,640 576,533 206,899 10,456,589 13,327,182
   Income from sales and operations [1] 17,383,347 6,969,285 7,229,420 2,405,756 ** 778,885 ** 10,392,513 13,303,668
   Other business income (loss) [1] 141,866 79,635 45,801 * 11,883 ** 4,546 ** 64,076 23,514
Business deductions, total [1,2] 11,870,389 5,476,744 4,543,256 1,331,184 359,980 159,226 7,538,732 7,442,012
   Cost of sales and operations, total 2,997,638 1,214,999 1,527,851 ** 214,709 ** * 40,079 3,150,641 1,817,400
      Inventory, beginning of year 136,092 49,600 60,293 0 0 * 26,199 223,563 68,460
      Cost of labor 576,176 325,888 160,895 ** 78,384 ** * 11,009 94,284 456,599
      Purchases 758,837 223,099 502,728 ** 10,432 ** * 22,578 1,849,638 694,025
      Materials and supplies 761,402 492,084 188,259 78,006 0 * 3,054 367,669 79,333
      Other costs 934,212 201,598 678,941 * 47,888 0 * 5,786 774,166 580,986
      Inventory, end of year 169,081 77,269 63,264 0 0 * 28,547 158,679 62,002
   Advertising expenses 130,560 64,921 30,420 31,019 * 999 * 3,201 145,556 217,731
   Car and truck expenses 1,047,938 451,681 343,596 190,231 38,549 * 23,880 424,202 547,816
   Commissions 130,710 64,462 13,610 ** 52,638 ** ** 55,784 92,873
   Contract labor 1,120,091 609,466 363,070 101,465 ** 46,091 ** 338,867 759,564
   Depletion * 621 0 * 12 ** 610 ** 0 0 0
   Depreciation 591,681 282,184 250,564 39,002 13,103 * 6,829 315,227 182,459
   Employee benefit programs 65,558 30,930 24,298 * 7,002 * 2,883 * 446 10,524 37,920
   Insurance 285,498 133,506 89,718 44,557 14,620 * 3,097 55,727 54,078
   Legal and professional services 273,860 121,693 109,763 25,770 9,599 7,035 106,236 136,056
   Meals deducted 96,965 31,483 45,929 16,032 * 2,709 * 811 75,145 72,051
   Mortgage interest 29,875 14,671 14,129 * 942 0 * 133 * 8,121 5,504
   Other interest paid on business indebtedness 48,772 21,848 17,998 * 7,288 * 1,100 * 538 34,528 37,148
   Office expenses 203,215 83,058 75,462 27,811 11,000 * 5,884 134,394 164,779
   Pension and profit-sharing plans 20,232 5,639 9,002 * 3,422 ** 2,168 ** 1,867 8,981
   Rent paid on machinery and equipment 146,763 86,570 51,561 * 2,916 * 5,532 * 183 46,306 59,118
   Rent paid on other business property 310,671 160,344 126,582 7,755 * 10,854 * 5,136 271,273 187,229
   Repairs 162,904 106,716 41,879 10,128 * 2,352 * 1,829 34,468 53,987
   Supplies 711,319 415,493 184,717 79,742 24,282 * 7,085 385,674 224,666
   Salaries and wages 1,254,522 527,909 409,030 165,396 124,112 * 28,076 293,874 885,964
   Taxes paid 189,078 96,082 65,018 20,113 4,363 * 3,502 70,643 132,698
   Travel 296,710 73,305 190,906 26,717 2,812 * 2,971 177,781 290,866
   Utilities 332,618 155,835 110,846 51,484 10,342 4,112 281,018 291,306
   Other business expenses 1,154,667 622,560 360,872 137,737 22,741 10,757 841,826 909,735
   Home office business deductions, total 233,191 91,691 69,084 65,672 * 3,218 * 3,525 245,042 217,455
Net income less deficit [1,2] 5,596,835 1,513,492 2,732,772 1,086,345 216,553 47,673 2,964,562 5,905,029
   Net income [1,2] 6,777,345 2,040,502 3,264,677 1,192,615 217,062 * 62,489 3,647,693 6,649,348
   Deficit [2] 1,180,510 527,010 531,905 106,270 * 509 * 14,815 683,131 744,319
Qualified business deduction 1,105,823 370,103 527,401 155,719 35,678 * 16,923 745,981 924,178
Returns with Schedule C-EZ:
   Number of returns 41,772 10,930 22,466 6,297 ** 2,078 ** 41,023 74,159
   Business receipts 536,851 158,007 316,064 56,159 ** 6,621 ** 346,957 777,278
   Business deductions 34,733 9,700 17,337 * 6,593 ** 1,103 ** 34,008 54,628
   Net income 502,118 148,307 298,726 49,566 ** 5,518 ** 312,949 722,650
Footnotes at end of table.
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(110) (111) (112) (113) (114) (115) (116) (117)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 2,049,378 980,042 55,940 141,768 44,914 826,715 2,626,388 4,684
Business receipts, total [1,2] 106,688,100 53,427,031 1,646,616 9,449,217 1,202,482 40,962,754 83,385,001 549,276
   Income from sales and operations [1] 105,138,072 52,645,134 1,612,287 9,321,076 1,173,602 40,385,973 82,371,816 477,299
   Other business income (loss) [1] 1,550,028 781,897 34,329 128,141 * 28,880 576,781 1,013,184 71,977
Business deductions, total [1,2] 60,530,169 25,596,939 1,116,112 6,551,952 775,065 26,490,101 60,024,753 519,625
   Cost of sales and operations, total 13,480,442 4,275,363 148,307 1,876,396 178,154 7,002,222 14,595,583 209,058
      Inventory, beginning of year 555,078 165,744 * 19,707 12,473 0 357,155 509,398 * 7,193
      Cost of labor 2,441,007 1,427,292 * 6,296 96,229 * 40 911,150 2,553,519 * 76,603
      Purchases 5,091,212 1,345,174 89,359 826,969 0 2,829,710 4,483,709 * 84,000
      Materials and supplies 1,137,015 239,320 34,136 140,223 * 35,838 687,498 3,055,456 * 14,954
      Other costs 4,744,881 1,242,664 18,510 805,805 142,276 2,535,625 4,387,836 * 33,273
      Inventory, end of year 488,751 144,831 * 19,700 5,302 0 318,917 394,334 * 6,966
   Advertising expenses 1,475,593 532,770 13,887 361,602 5,187 562,147 884,503 3,381
   Car and truck expenses 4,556,957 2,173,792 87,872 341,343 53,211 1,900,738 7,646,144 16,100
   Commissions 920,734 415,193 26,324 153,898 * 3,400 321,920 600,542 * 16,630
   Contract labor 4,012,647 1,972,703 46,180 663,105 29,196 1,301,462 4,306,267 * 19,815
   Depletion 4,749 4,206 0 0 0 542 8,505 * 87
   Depreciation 2,271,367 1,036,624 63,518 137,543 15,176 1,018,506 3,291,933 59,912
   Employee benefit programs 267,893 145,276 6,800 17,091 2,101 96,624 145,969 * 1,455
   Insurance 672,521 261,827 7,774 53,463 6,158 343,300 1,426,828 8,277
   Legal and professional services 1,686,975 966,383 46,081 130,315 9,394 534,802 712,205 9,906
   Meals deducted 916,967 484,698 18,634 92,979 10,269 310,387 500,451 1,071
   Mortgage interest 125,196 53,321 * 623 ** 4,316 ** 66,936 137,249 * 946
   Other interest paid on business indebtedness 301,146 149,297 4,896 36,680 2,168 108,105 315,398 4,513
   Office expenses 1,320,994 589,688 21,993 118,791 29,054 561,468 798,935 2,701
   Pension and profit-sharing plans 178,211 122,000 * 1,165 5,466 * 998 48,583 32,111 * 190
   Rent paid on machinery and equipment 549,594 306,992 4,325 47,607 3,719 186,951 679,481 * 397
   Rent paid on other business property 1,927,860 765,257 33,585 274,896 16,173 837,949 911,994 8,722
   Repairs 375,795 161,454 4,605 24,949 2,241 182,545 1,364,171 5,784
   Supplies 1,847,454 641,943 38,129 177,350 22,199 967,833 3,502,457 3,720
   Salaries and wages 5,362,219 2,051,948 111,228 463,845 92,998 2,642,200 6,493,169 65,179
   Taxes paid 914,623 347,268 29,610 55,398 8,657 473,691 1,002,916 5,819
   Travel 3,818,827 2,374,847 71,561 248,884 46,758 1,076,777 838,838 5,353
   Utilities 2,063,421 1,012,540 24,394 182,293 26,686 817,507 2,005,196 4,721
   Other business expenses 9,616,318 3,791,357 241,589 902,571 190,335 4,490,466 6,564,560 64,333
   Home office business deductions, total 1,504,301 763,348 57,309 157,120 14,625 511,899 675,064 * 729
Net income less deficit [1,2] 46,230,805 27,866,962 530,965 2,907,915 427,417 14,497,545 23,425,084 29,965
   Net income [1,2] 51,714,827 30,456,538 846,973 3,221,228 511,594 16,678,493 28,859,309 96,236
   Deficit [2] 5,484,021 2,589,576 316,008 313,312 84,178 2,180,948 5,434,225 66,271
Qualified business deduction 7,783,296 4,404,465 88,888 533,279 85,689 2,670,976 3,859,542 22,949
Returns with Schedule C-EZ:
   Number of returns 358,572 169,365 15,617 29,735 13,392 130,464 729,662 * 574
   Business receipts 4,399,801 2,412,332 136,433 266,589 80,743 1,503,704 6,192,746 * 3,297
   Business deductions 357,366 196,844 5,725 24,057 * 6,200 124,541 584,282 * 826
   Net income 4,042,435 2,215,488 130,708 242,532 74,544 1,379,163 5,608,464 * 2,471
Footnotes at end of table.
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(118) (119) (120) (121) (122) (123) (124) (125)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 2,597,554 24,150 837,403 2,071,626 1,222,470 194,481 40,888 68,638
Business receipts, total [1,2] 79,936,896 2,898,828 12,640,322 120,062,514 95,091,572 28,715,522 4,321,785 22,636,518
   Income from sales and operations [1] 79,008,701 2,885,816 12,507,806 118,218,740 93,649,863 27,978,448 4,221,996 22,469,119
   Other business income (loss) [1] 928,195 13,012 132,516 1,843,774 1,441,709 737,074 99,789 167,400
Business deductions, total [1,2] 57,057,669 2,447,459 9,053,085 74,319,203 57,339,931 15,375,136 1,812,883 15,901,551
   Cost of sales and operations, total 13,645,749 740,776 599,547 5,434,382 4,785,387 1,143,253 26,704 1,272,837
      Inventory, beginning of year 440,341 61,863 89,304 271,295 262,099 44,978 * 821 ** 21,595
      Cost of labor 2,437,993 38,923 101,285 733,084 616,763 93,049 * 18,680 ** 171,492
      Purchases 3,931,586 468,123 220,075 1,642,873 1,497,364 ** 317,012 ** 161,339
      Materials and supplies 3,014,951 * 25,551 59,693 1,131,493 1,033,824 241,933 * 1,665 387,965
      Other costs 4,135,954 218,608 201,050 1,913,480 1,623,611 493,145 * 5,860 546,587
      Inventory, end of year 315,076 72,292 71,859 257,843 248,274 ** 47,186 ** ** 7,312
   Advertising expenses 864,766 16,356 275,333 1,230,261 1,047,707 197,146 23,981 309,933
   Car and truck expenses 7,526,224 103,820 943,923 4,390,645 3,112,145 350,270 90,547 166,711
   Commissions 560,295 23,617 139,437 462,274 316,798 65,508 19,397 34,596
   Contract labor 4,166,110 120,342 541,004 2,864,336 2,183,867 675,101 98,224 381,211
   Depletion 8,373 * 45 532 6,884 5,846 * 182 * 19 * 117
   Depreciation 3,004,077 227,945 272,925 2,328,938 1,874,601 430,404 58,759 699,064
   Employee benefit programs 129,375 15,139 20,349 603,365 476,029 172,748 22,545 146,194
   Insurance 1,341,503 77,048 123,031 1,823,564 1,550,634 589,487 57,903 319,863
   Legal and professional services 668,954 33,345 178,400 1,556,284 1,308,225 344,404 89,657 277,451
   Meals deducted 482,138 17,241 150,907 1,288,999 418,732 71,845 19,524 49,445
   Mortgage interest 133,649 2,655 57,482 305,578 178,154 26,882 * 4,496 90,591
   Other interest paid on business indebtedness 289,879 21,006 32,858 437,309 390,916 56,106 9,406 159,305
   Office expenses 774,487 21,748 276,005 1,936,746 1,627,755 419,011 67,513 393,794
   Pension and profit-sharing plans 30,591 1,330 8,186 352,596 347,672 146,090 9,837 145,196
   Rent paid on machinery and equipment 652,980 26,105 85,193 481,138 391,640 121,421 14,958 79,715
   Rent paid on other business property 871,665 31,606 832,181 5,570,834 4,464,412 1,096,347 282,866 978,017
   Repairs 1,267,563 90,824 172,015 1,048,532 749,810 147,752 19,139 237,232
   Supplies 3,446,640 52,097 530,066 4,517,962 3,415,804 906,813 68,098 1,215,241
   Salaries and wages 6,160,179 267,811 764,743 17,217,082 13,604,455 3,817,046 212,463 5,381,366
   Taxes paid 952,754 44,342 166,064 2,243,667 1,760,864 463,262 47,238 637,524
   Travel 807,599 25,886 477,772 1,166,741 943,857 241,969 52,496 97,785
   Utilities 1,952,304 48,172 516,707 2,747,972 1,896,983 379,555 78,372 380,738
   Other business expenses 6,084,113 416,114 1,463,558 12,507,598 9,812,991 3,376,393 391,428 2,430,532
   Home office business deductions, total 652,594 21,742 261,224 1,403,126 452,976 99,596 45,125 10,935
Net income less deficit [1,2] 22,944,057 451,062 3,582,252 45,925,881 37,823,243 13,367,993 2,508,902 6,735,522
   Net income [1,2] 28,217,272 545,801 5,253,335 50,165,993 40,741,769 13,906,367 2,575,710 7,019,016
   Deficit [2] 5,273,214 94,740 1,671,083 4,240,112 2,918,525 538,374 66,808 283,494
Qualified business deduction 3,751,647 84,946 1,050,661 5,288,728 4,339,218 1,162,536 243,141 691,650
Returns with Schedule C-EZ:
   Number of returns 726,022 * 3,066 286,159 503,812 246,327 43,655 2,481 7,959
   Business receipts 6,174,606 * 14,843 1,565,097 5,147,260 2,919,208 888,400 66,617 30,242
   Business deductions 583,107 * 349 163,644 392,392 221,671 36,543 2,185 6,157
   Net income 5,591,499 * 14,494 1,401,452 4,754,869 2,697,538 851,857 64,432 24,085
Footnotes at end of table.
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(126) (127) (128) (129) (130) (131) (132) (133)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 28,190 18,835 223,230 3,601 225,950 23,619 359,621 35,418
Business receipts, total [1,2] 3,561,711 3,651,690 11,030,741 876,348 8,991,107 1,413,127 8,115,266 1,777,755
   Income from sales and operations [1] 3,484,858 3,649,521 10,848,372 895,212 8,877,135 1,402,562 8,063,202 1,759,439
   Other business income (loss) [1] 76,853 2,169 182,370 -18,863 113,973 10,566 52,064 18,316
Business deductions, total [1,2] 2,297,475 2,752,616 5,199,973 551,051 5,777,253 986,704 5,401,707 1,283,583
   Cost of sales and operations, total 156,562 757,492 225,535 * 21,547 543,296 161,628 244,069 232,463
      Inventory, beginning of year ** 91,499 ** 29,312 ** 55,374 * 7,142 5,031 * 6,347
      Cost of labor ** * 2,595 ** 53,115 ** 65,317 * 32,184 130,097 * 50,235
      Purchases 105,348 539,206 78,004 * 2,553 171,608 * 12,084 70,411 39,799
      Materials and supplies 9,907 119,453 34,846 * 12,612 135,576 * 40,524 37,694 * 11,649
      Other costs 32,479 95,361 ** 63,140 ** 173,399 77,153 6,975 * 129,511
      Inventory, end of year ** 90,623 ** 26,499 ** 57,977 * 7,460 6,139 * 5,078
   Advertising expenses 87,867 34,052 102,898 9,152 165,820 9,775 75,789 31,293
   Car and truck expenses 100,551 53,245 517,277 6,444 518,145 82,752 1,046,129 180,073
   Commissions * 5,577 4,508 ** 9,506 ** 75,620 * 31,651 37,780 * 32,655
   Contract labor 75,703 51,498 261,847 7,838 211,255 101,609 232,479 87,101
   Depletion 0 * 4,958 0 0 ** 350 ** * 216 * 3
   Depreciation 98,560 88,641 130,974 4,122 213,293 28,385 80,930 41,467
   Employee benefit programs 11,430 19,295 37,352 9,074 20,767 5,566 24,879 6,179
   Insurance 77,259 39,311 109,287 35,122 154,768 12,963 102,767 51,902
   Legal and professional services 59,130 32,574 172,299 13,874 181,826 22,804 60,093 54,112
   Meals deducted 21,039 8,514 68,985 1,191 86,566 5,396 69,999 16,229
   Mortgage interest * 4,796 7,577 ** 12,294 ** 19,352 * 1,483 9,877 * 806
   Other interest paid on business indebtedness 29,228 18,960 10,964 3,525 87,638 3,579 7,332 4,873
   Office expenses 94,628 55,845 234,197 14,978 177,054 14,145 122,058 34,533
   Pension and profit-sharing plans * 3,351 5,696 7,382 3,567 4,023 * 21,284 823 * 424
   Rent paid on machinery and equipment 24,131 9,284 34,031 * 2,277 51,667 757 50,091 3,308
   Rent paid on other business property 322,274 223,010 709,751 75,838 574,319 49,824 129,693 22,473
   Repairs 43,898 18,708 56,654 4,200 67,669 16,087 112,309 26,165
   Supplies 212,982 64,212 178,527 41,784 310,506 91,982 258,687 66,971
   Salaries and wages 330,365 730,924 713,648 133,488 554,428 134,214 1,468,134 128,379
   Taxes paid 59,105 98,592 118,036 17,756 96,701 27,027 179,239 16,384
   Travel 64,850 20,895 121,904 2,293 164,140 20,390 106,578 50,555
   Utilities 99,368 62,448 303,248 17,450 271,835 32,767 233,199 38,002
   Other business expenses 309,085 337,845 877,997 122,694 1,081,281 104,147 639,171 142,417
   Home office business deductions, total 4,190 449 151,561 * 2,603 88,021 * 1,850 36,955 11,692
Net income less deficit [1,2] 1,264,236 912,267 5,838,153 325,297 3,211,066 426,550 2,738,823 494,433
   Net income [1,2] 1,329,053 927,329 6,106,654 328,619 3,899,774 464,861 3,555,588 628,796
   Deficit [2] 64,817 15,063 268,501 * 3,321 688,708 38,311 816,765 134,363
Qualified business deduction 175,491 125,009 915,832 34,663 546,185 76,459 280,600 87,651
Returns with Schedule C-EZ:
   Number of returns * 1,359 3,735 ** 35,481 ** 44,557 5,546 93,665 7,888
   Business receipts * 5,783 59,632 ** 295,746 ** 406,770 53,559 1,042,350 70,109
   Business deductions * 1,546 * 4,083 ** 34,049 ** 56,916 * 4,637 72,429 3,124
   Net income * 4,237 55,548 ** 261,697 ** 349,855 48,922 969,921 66,985
Footnotes at end of table.
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(134) (135) (136) (137) (138) (139) (140)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 5,228 83,735 760,193 1,723,755 1,541,522 8,517 173,717
Business receipts, total [1,2] 926,305 5,514,495 18,530,142 51,768,247 39,167,655 282,924 12,317,668
   Income from sales and operations [1] 924,715 5,482,089 18,162,072 50,363,164 38,282,085 282,526 11,798,553
   Other business income (loss) [1] 1,589 32,407 368,069 1,405,083 885,570 * 398 519,115
Business deductions, total [1,2] 743,117 5,078,743 11,157,411 39,128,658 26,971,281 240,111 11,917,266
   Cost of sales and operations, total 28,825 295,187 324,984 7,623,656 4,344,994 * 150,767 3,127,895
      Inventory, beginning of year * 1,586 1,059 6,551 957,370 632,041 * 65,486 259,843
      Cost of labor 0 64,172 52,148 478,796 ** 244,925 ** 233,871
      Purchases * 19,085 17,424 109,000 2,877,178 1,505,964 * 163,965 1,207,249
      Materials and supplies * 3,428 12,414 81,827 939,653 ** 864,910 ** 74,743
      Other costs * 7,253 201,309 81,307 3,240,080 1,620,032 * 568 1,619,481
      Inventory, end of year * 2,527 1,192 5,850 869,421 522,437 * 79,693 267,291
   Advertising expenses 2,051 30,723 149,781 814,248 598,203 * 1,901 214,144
   Car and truck expenses 14,710 304,161 959,630 2,494,830 2,130,674 * 23,990 340,165
   Commissions * 3,151 11,797 130,527 894,582 ** 807,255 ** 87,326
   Contract labor 9,911 163,709 506,849 1,692,738 ** 1,473,060 ** 219,678
   Depletion ** ** 1,038 0 2,645 672 0 * 1,973
   Depreciation 23,047 144,249 287,041 2,248,646 1,468,803 * 3,043 776,800
   Employee benefit programs 22,050 79,693 25,593 66,249 40,326 * 209 25,714
   Insurance 11,517 86,577 174,836 462,383 276,778 * 2,746 182,859
   Legal and professional services 53,523 58,532 136,004 825,963 678,032 2,046 145,885
   Meals deducted 9,935 88,572 771,761 520,219 435,540 * 590 84,089
   Mortgage interest * 110 75,171 52,142 87,057 46,836 * 710 39,511
   Other interest paid on business indebtedness * 4,287 18,016 24,090 283,413 114,685 * 18 168,709
   Office expenses 8,713 52,045 248,233 584,095 482,143 2,226 99,726
   Pension and profit-sharing plans * 120 2,136 * 2,668 25,144 23,194 0 1,950
   Rent paid on machinery and equipment * 2,706 33,988 52,803 378,741 ** 261,929 ** 116,811
   Rent paid on other business property 58,988 293,420 754,014 1,807,678 902,572 * 8,787 896,319
   Repairs 6,648 83,791 208,283 515,080 330,301 * 305 184,474
   Supplies 21,428 246,167 834,563 1,643,675 1,244,243 * 2,043 397,390
   Salaries and wages 252,430 1,498,582 1,861,615 2,475,184 1,303,555 * 4,047 1,167,583
   Taxes paid 28,042 193,872 260,889 500,403 265,947 * 732 233,724
   Travel 12,420 62,629 147,836 1,744,083 1,578,272 * 7,332 158,479
   Utilities 17,151 178,558 655,280 1,305,045 925,729 7,784 371,532
   Other business expenses 149,096 1,019,283 1,526,227 8,985,985 6,183,372 13,469 2,789,145
   Home office business deductions, total * 2,212 41,787 906,150 789,707 726,137 0 63,570
Net income less deficit [1,2] 201,627 440,820 7,460,191 12,755,928 12,232,877 43,816 479,235
   Net income [1,2] 278,124 887,999 8,258,101 18,222,313 16,447,139 57,839 1,717,334
   Deficit [2] 76,497 447,179 797,910 5,466,385 4,214,263 14,023 1,238,099
Qualified business deduction 30,581 130,568 788,361 3,074,549 2,497,889 11,357 565,302
Returns with Schedule C-EZ:
   Number of returns * 1,592 20,100 235,794 428,756 394,405 * 3,270 31,081
   Business receipts * 38,406 103,227 2,086,419 2,183,051 2,020,867 * 21,753 140,431
   Business deductions * 44 15,064 155,613 357,207 330,647 * 4,746 21,814
   Net income * 38,362 88,163 1,930,806 1,825,843 1,690,220 * 17,007 118,617
Footnotes at end of table.
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Other services


(141) (142) (143) (144) (145) (146) (147)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 585,688 92,440 52,835 18,294 21,311 493,248 3,623,375
Business receipts, total [1,2] 72,833,003 8,193,194 6,037,526 1,277,658 878,010 64,639,809 122,912,438
   Income from sales and operations [1] 72,124,852 8,020,998 5,878,381 1,266,919 875,698 64,103,854 121,867,779
   Other business income (loss) [1] 708,151 172,196 159,145 10,739 2,312 535,954 1,044,659
Business deductions, total [1,2] 70,067,185 8,283,021 6,272,482 1,236,122 774,417 61,784,164 92,237,024
   Cost of sales and operations, total 27,008,441 1,380,969 880,619 380,158 120,192 25,627,473 23,266,292
      Inventory, beginning of year 748,692 66,113 57,083 * 5,836 * 3,195 682,579 1,925,396
      Cost of labor 2,442,532 99,368 87,954 * 2,383 * 9,031 2,343,164 3,048,180
      Purchases 20,278,780 875,136 468,682 333,737 * 72,717 19,403,645 12,656,710
      Materials and supplies 2,983,568 61,058 54,234 * 5,881 * 942 2,922,511 5,802,179
      Other costs 1,295,168 327,456 252,822 * 38,104 * 36,530 967,713 1,757,060
      Inventory, end of year 740,299 48,161 40,156 * 5,783 * 2,222 692,138 1,923,233
   Advertising expenses 915,254 127,426 103,587 15,815 8,024 787,828 1,416,502
   Car and truck expenses 1,346,220 140,639 64,303 34,002 42,334 1,205,582 8,077,388
   Commissions 330,380 141,650 130,515 * 3,236 7,899 188,730 867,207
   Contract labor 1,016,707 170,985 113,177 26,279 31,529 845,722 5,250,356
   Depletion 5,340 4,824 * 253 ** ** 4,571 * 517 452
   Depreciation 2,671,545 972,424 800,044 126,440 45,940 1,699,121 3,867,926
   Employee benefit programs 137,281 45,476 44,288 * 110 * 1,078 91,805 241,230
   Insurance 1,095,251 213,924 151,504 55,756 6,664 881,327 1,740,215
   Legal and professional services 537,628 89,277 66,050 16,866 6,361 448,351 877,932
   Meals deducted 170,906 40,156 16,667 4,043 19,446 130,750 744,958
   Mortgage interest 478,964 325,845 286,145 28,677 11,023 153,119 236,015
   Other interest paid on business indebtedness 580,872 230,737 167,408 54,213 9,116 350,135 564,566
   Office expenses 385,720 53,892 30,060 18,448 5,383 331,828 1,330,681
   Pension and profit-sharing plans 18,672 2,893 2,364 ** ** 529 15,779 26,791
   Rent paid on machinery and equipment 574,164 41,828 23,702 5,402 * 12,724 532,336 910,613
   Rent paid on other business property 4,693,264 436,072 292,672 9,057 134,344 4,257,192 8,397,317
   Repairs 1,411,003 409,077 305,912 68,208 34,956 1,001,926 1,820,619
   Supplies 2,340,765 242,105 190,472 25,554 26,078 2,098,660 7,316,305
   Salaries and wages 11,072,737 803,717 724,175 54,213 25,328 10,269,021 6,719,934
   Taxes paid 3,273,041 491,677 394,426 61,991 35,261 2,781,364 1,764,843
   Travel 254,092 60,719 39,549 4,284 16,886 193,373 1,263,747
   Utilities 3,248,143 634,130 448,377 130,189 55,563 2,614,013 4,862,889
   Other business expenses 6,331,171 1,175,249 959,991 106,425 108,833 5,155,922 9,150,611
   Home office business deductions, total 109,437 39,987 30,594 ** ** 9,393 69,450 733,896
Net income less deficit [1,2] 2,836,874 -46,795 -183,870 42,107 94,968 2,883,670 30,691,359
   Net income [1,2] 6,865,674 912,370 589,269 163,714 159,387 5,953,304 38,715,518
   Deficit [2] 4,028,799 959,165 773,139 121,607 64,419 3,069,634 8,024,159
Qualified business deduction 1,341,404 312,957 224,591 52,260 36,106 1,028,447 4,388,405
Returns with Schedule C-EZ:
   Number of returns 92,835 11,881 6,678 * 2,151 * 3,052 80,954 789,754
   Business receipts 548,396 52,750 30,230 * 8,896 * 13,623 495,647 6,920,336
   Business deductions 60,185 7,343 * 5,629 * 68 * 1,646 52,842 787,738
   Net income 488,211 45,407 24,602 * 8,828 * 11,977 442,805 6,132,597
Footnotes at end of table.
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(148) (149) (150) (151) (152) (153) (154) (155)


BUSINESSES WITH AND WITHOUT NET INCOME
Number of returns [1] 405,031 221,337 88,892 94,802 431,077 2,531,706 255,561 562,328
Business receipts, total [1,2] 28,569,572 13,582,326 8,073,250 6,913,996 19,444,854 70,740,160 4,157,852 6,211,944
   Income from sales and operations [1] 28,415,481 13,567,514 7,944,501 6,903,466 19,349,023 70,059,322 4,043,954 6,122,314
   Other business income (loss) [1] 154,091 14,812 128,749 10,530 95,832 680,838 113,898 89,630
Business deductions, total [1,2] 25,600,659 12,172,895 6,901,516 6,526,248 15,554,052 48,819,160 2,263,152 4,104,561
   Cost of sales and operations, total 10,327,764 4,725,505 3,260,513 2,341,746 5,800,683 7,066,489 71,356 302,576
      Inventory, beginning of year 729,049 326,428 265,462 137,159 495,486 688,359 12,501 * 12,645
      Cost of labor 1,247,629 357,701 574,654 315,274 986,731 804,222 * 9,598 * 7,768
      Purchases 6,181,629 3,218,741 1,629,277 1,333,611 3,075,329 3,350,734 49,018 224,577
      Materials and supplies 2,307,845 857,973 930,971 518,901 1,454,787 2,036,525 * 3,023 78,075
      Other costs 590,046 243,301 135,103 211,642 276,425 878,429 * 12,161 24,796
      Inventory, end of year 728,433 278,638 274,954 174,841 488,075 691,780 14,945 45,285
   Advertising expenses 293,193 137,758 79,622 75,813 175,487 933,120 14,702 43,747
   Car and truck expenses 1,269,163 634,323 316,680 318,160 1,758,777 4,472,512 576,936 754,356
   Commissions 56,820 32,935 * 14,204 9,681 76,773 722,502 11,112 49,817
   Contract labor 904,262 445,690 242,760 215,812 1,120,769 3,193,057 32,268 116,955
   Depletion 0 0 0 0 ** ** 452 0 * 4,897
   Depreciation 1,287,127 602,369 218,886 465,873 648,883 1,873,113 58,803 173,589
   Employee benefit programs 124,422 53,436 39,300 31,686 39,402 75,241 * 2,166 501
   Insurance 583,678 300,494 162,429 120,754 353,244 779,497 23,797 71,751
   Legal and professional services 168,375 71,603 43,003 53,769 130,736 513,623 65,198 87,696
   Meals deducted 130,251 49,026 36,679 44,546 120,147 429,281 65,279 100,701
   Mortgage interest 120,802 59,719 6,530 54,553 33,720 80,794 * 698 11,611
   Other interest paid on business indebtedness 222,006 113,390 43,862 64,754 94,413 246,078 * 2,069 7,296
   Office expenses 279,749 142,238 71,164 66,348 157,909 826,337 66,685 109,370
   Pension and profit-sharing plans 2,297 * 883 * 568 * 845 4,378 19,759 * 357 * 468
   Rent paid on machinery and equipment 186,359 88,515 41,994 55,850 123,031 581,786 * 19,437 70,160
   Rent paid on other business property 1,360,551 727,817 266,495 366,239 527,795 6,410,656 98,316 98,388
   Repairs 516,882 209,537 103,247 204,098 282,789 993,983 26,966 153,207
   Supplies 1,388,207 767,556 303,506 317,145 1,078,929 4,746,982 102,185 314,355
   Salaries and wages 2,212,197 1,072,347 491,895 647,955 819,424 3,664,650 23,663 31,497
   Taxes paid 701,380 363,679 161,564 176,137 245,329 801,172 16,961 21,223
   Travel 101,726 54,033 16,283 31,410 118,367 888,556 155,097 122,320
   Utilities 1,054,067 489,704 226,688 337,676 579,589 3,043,010 186,223 179,457
   Other business expenses 2,205,700 978,271 724,128 503,301 1,053,196 5,341,491 550,224 1,108,059
   Home office business deductions, total 65,785 28,954 24,208 12,624 122,543 485,683 59,884 36,881
Net income less deficit [1,2] 2,898,015 1,409,395 1,101,052 387,568 3,900,338 21,994,805 1,898,201 2,122,609
   Net income [1,2] 4,606,729 2,280,914 1,415,716 910,099 4,892,883 26,933,361 2,282,545 3,509,773
   Deficit [2] 1,708,714 871,520 314,663 522,531 992,545 4,938,556 384,344 1,387,165
Qualified business deduction 482,391 196,193 166,123 120,075 484,097 3,108,740 313,177 664,787
Returns with Schedule C-EZ:
   Number of returns 45,448 28,546 8,686 8,216 76,044 602,777 65,485 268,738
   Business receipts 431,809 309,216 49,672 72,921 721,708 5,285,593 481,225 1,517,674
   Business deductions 37,896 23,114 * 5,309 * 9,473 87,700 629,373 32,769 133,681
   Net income 393,913 286,102 44,363 63,449 634,008 4,656,220 448,456 1,383,993


Automotive
mechanical and
electrical repair


and
maintenance


Miscellaneous
repairs


Personal
and laundry


servicesTotal


Auto repair and maintenance


Automotive
body
shops


Other auto
repair and


maintenance
(including oil 


change,
lube, and car 


washes)


Unclassified
establishments


Religious,
grantmaking, 


civic,
professional,
and similar


organizations


Net income status, item


Other services—continued


* Estimate should be used with caution because of the small number of sample returns on which it is based.
** Data combined to prevent disclosure of taxpayer information.
[1] Includes returns with Schedule C-EZ attached.  Schedule C-EZ was filed for certain small businesses, i.e., those with net incomes, business expenses of $5,000 or less, used the cash accounting method, with 
no inventories or employees, and with no deduction for a home office business and no allowable "passive" activity losses.  Because only a total is reported for business deductions on Schedule C-EZ, the totals 
shown in the statistics exceed the sum of the detailed deductions; the detailed deductions are, therefore, slightly understated.
[2] Total business deductions are before subtraction of nonallowable "passive" activity losses and any "passive loss" carryover from the prior years.  However, these losses (after subtraction) and any carrryover are 
reflected in net income or deficit.  Therefore, total business receipts minus total business deductions may not always equal net income or deficit.
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns 2018, September 2020.
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Table 3. Nonfarm Sole Proprietorships: Number of Returns, Business Receipts,  Business Deductions, Net Income, 
by Industry and Size of Business Receipts, Tax Year 2018
[All figures are estimates based on samples—money amounts are in thousands of dollars]


(1) (2) (3) (4) (5) (6)


  All nonfarm sole proprietorships
Total 27,117,163 1,589,748,596 1,242,400,412 441,730,396 105,596,494 69,258,312
Under $2,500 6,520,820 5,926,439 33,194,136 1,371,294 6,827,808 583,617
$2,500 under $5,000 2,839,629 10,272,025 14,147,714 623,960 3,218,114 159,801
$5,000 under $10,000 3,345,515 24,172,643 19,676,836 1,200,206 4,773,020 227,533
$10,000 under $25,000 5,666,434 91,255,770 50,650,862 3,517,285 13,142,534 732,850
$25,000 under $50,000 3,515,248 124,357,465 76,051,101 7,113,092 19,070,069 2,173,704
$50,000 under $100,000 2,423,900 170,164,563 104,546,468 15,288,769 20,163,603 5,190,270
$100,000 under $200,000 1,415,499 198,466,363 134,223,021 31,218,140 16,610,436 9,980,541
$200,000 under $500,000 939,981 285,802,123 209,484,567 66,271,672 13,046,370 19,577,094
$500,000 under $1,000,000 277,804 192,836,053 157,128,939 65,697,577 4,247,607 11,561,992
$1,000,000 under $2,500,000 130,789 194,332,948 168,708,833 81,576,747 2,762,130 11,266,397
$2,500,000 under $5,000,000 27,111 92,448,437 83,931,800 45,270,544 894,394 4,187,057
$5,000,000 or more 14,431 199,713,769 190,656,134 122,581,111 840,408 3,617,456
  Agriculture, forestry, hunting, and fishing
Total 320,437 23,139,333 21,704,729 8,316,658 1,165,198 1,083,041
Under $2,500 85,145 77,429 658,300 101,655 77,650 ** 9,913
$2,500 under $5,000 33,713 121,676 320,463 * 2,764 39,342 * 2,922
$5,000 under $10,000 40,227 300,750 275,361 19,965 49,514 **
$10,000 under $25,000 62,349 990,044 725,574 44,131 130,984 10,182
$25,000 under $50,000 36,152 1,212,940 1,031,875 65,874 130,796 46,113
$50,000 under $100,000 32,672 2,329,945 1,751,053 225,485 277,825 32,419
$100,000 under $200,000 13,945 2,007,796 1,560,895 406,788 136,733 76,967
$200,000 under $500,000 8,926 2,722,736 2,555,162 601,537 143,688 161,864
$500,000 under $1,000,000 4,204 3,002,275 2,750,091 1,230,379 38,772 165,034
$1,000,000 under $2,500,000 2,133 3,341,288 3,146,402 1,168,197 63,717 353,157
$2,500,000 under $5,000,000 499 1,714,924 1,679,019 675,670 38,660 97,571
$5,000,000 or more 471 5,317,529 5,250,535 3,774,215 37,517 126,900
  Mining
Total 104,965 11,117,876 9,764,726 1,969,622 286,497 368,740
Under $2,500 34,931 23,113 177,317 7,157 11,721 ** 3,862
$2,500 under $5,000 11,105 36,964 30,026 4,433 * 3,544 0
$5,000 under $10,000 9,743 73,593 85,899 7,000 * 2,004 **
$10,000 under $25,000 13,520 209,431 281,166 28,328 30,807 * 430
$25,000 under $50,000 11,376 387,317 381,815 19,772 55,256 **
$50,000 under $100,000 6,819 517,778 426,388 17,973 49,379 850
$100,000 under $200,000 7,298 1,008,737 588,840 48,501 20,535 13,650
$200,000 under $500,000 6,943 2,012,495 1,310,096 126,905 54,092 105,911
$500,000 under $1,000,000 1,787 1,294,098 1,169,016 193,165 20,885 94,718
$1,000,000 under $2,500,000 962 1,378,971 1,257,198 227,631 12,045 54,085
$2,500,000 under $5,000,000 277 973,817 901,883 216,555 11,219 43,995
$5,000,000 or more 203 3,201,562 3,155,082 1,072,203 15,010 51,239
  Utilities
Total 12,472 594,702 539,378 17,486 79,940 102,057
Under $2,500 3,435 2,259 67,100 0 ** 10,402 ** 15,404
$2,500 under $5,000 * 1,055 * 5,035 * 5,169 0 ** 0
$5,000 under $10,000 * 2,168 * 18,612 * 2,971 0 ** **
$10,000 under $25,000 271 5,147 19,344 ** 31 ** 0
$25,000 under $50,000 3,115 135,101 49,417 0 * 11,609 **
$50,000 under $100,000 * 999 * 54,608 * 96,522 ** ** 52,819 * 45,020
$100,000 under $200,000 * 1,036 * 133,176 * 110,236 ** ** * 30,057
$200,000 under $500,000 324 90,697 50,178 * 366 * 4,692 ** 11,577
$500,000 under $1,000,000 * 43 * 23,046 * 25,609 0 ** 266 **
$1,000,000 under $2,500,000 * 12 * 24,799 * 18,142 0 ** **
$2,500,000 under $5,000,000 * 7 * 22,993 * 10,682 0 ** **
$5,000,000 or more * 6 * 79,229 * 84,008 * 17,089 * 154 **
Footnotes at end of table.
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(1) (2) (3) (4) (5) (6)
  Construction
Total 2,901,667 269,860,103 225,606,070 105,472,101 18,319,608 26,384,816
Under $2,500 368,467 381,003 2,028,532 43,782 521,863 66,591
$2,500 under $5,000 187,956 683,309 943,954 24,460 275,700 * 2,907
$5,000 under $10,000 259,510 1,869,181 1,396,415 105,963 341,261 21,691
$10,000 under $25,000 678,332 11,294,861 5,998,134 559,314 2,018,949 133,296
$25,000 under $50,000 537,360 19,162,900 11,170,940 1,814,167 3,667,157 438,694
$50,000 under $100,000 361,821 25,173,157 16,515,167 3,907,735 3,457,861 1,463,126
$100,000 under $200,000 228,360 32,586,356 25,694,176 8,997,522 2,829,011 3,793,349
$200,000 under $500,000 185,749 57,159,269 48,547,421 20,413,836 2,918,154 8,678,059
$500,000 under $1,000,000 60,845 42,188,069 38,104,337 20,102,132 1,350,538 4,956,384
$1,000,000 under $2,500,000 26,014 38,179,779 35,720,430 20,752,079 673,649 4,758,663
$2,500,000 under $5,000,000 5,033 17,194,870 16,261,609 11,143,678 155,651 1,358,614
$5,000,000 or more 2,221 23,987,349 23,224,954 17,607,431 109,814 713,441
  Manufacturing
Total 354,185 33,967,257 30,449,608 15,832,881 1,086,081 742,499
Under $2,500 101,604 58,326 522,084 59,786 95,300 ** 30,788
$2,500 under $5,000 27,915 108,145 133,672 13,523 42,190 **
$5,000 under $10,000 39,321 276,781 260,822 39,129 39,944 * 1,645
$10,000 under $25,000 64,486 1,059,273 737,522 123,319 130,639 7,003
$25,000 under $50,000 40,774 1,365,497 1,209,602 185,308 212,540 22,546
$50,000 under $100,000 28,935 2,076,367 1,469,838 527,557 166,577 55,883
$100,000 under $200,000 23,545 3,554,965 2,713,690 942,431 121,054 88,362
$200,000 under $500,000 16,285 5,185,935 4,374,832 1,796,135 118,038 223,604
$500,000 under $1,000,000 6,321 4,475,655 3,860,510 2,045,566 78,916 97,613
$1,000,000 under $2,500,000 3,605 5,393,596 4,968,009 2,945,429 49,223 130,443
$2,500,000 under $5,000,000 849 2,948,585 2,857,516 1,811,785 10,900 45,672
$5,000,000 or more 543 7,464,131 7,341,511 5,342,913 20,759 38,939
  Wholesale trade (merchant wholesalers)
Total 349,685 53,250,491 48,921,618 33,926,361 1,463,372 707,355
Under $2,500 86,442 62,676 556,556 42,119 60,121 ** 2,402
$2,500 under $5,000 34,296 121,627 245,322 53,306 54,256 **
$5,000 under $10,000 31,603 223,737 278,418 80,046 62,884 * 1,486
$10,000 under $25,000 59,926 1,000,353 665,266 123,674 126,624 3,588
$25,000 under $50,000 41,891 1,465,429 998,082 248,361 207,618 30,466
$50,000 under $100,000 40,432 3,024,192 2,535,683 996,046 326,470 21,845
$100,000 under $200,000 21,475 3,168,356 2,542,897 1,315,449 187,376 46,878
$200,000 under $500,000 17,513 5,423,587 4,381,491 2,409,198 203,186 243,419
$500,000 under $1,000,000 8,085 5,689,868 5,094,701 3,467,703 59,912 110,001
$1,000,000 under $2,500,000 5,475 8,500,496 8,024,026 6,235,089 91,040 95,901
$2,500,000 under $5,000,000 1,245 4,210,326 3,875,909 2,812,245 34,164 52,817
$5,000,000 or more 1,300 20,359,846 19,723,267 16,143,126 49,719 98,553
  Retail trade
Total 2,401,769 187,588,890 176,712,177 116,283,916 5,308,893 2,055,184
Under $2,500 883,228 777,775 4,409,660 640,471 830,049 30,795
$2,500 under $5,000 264,189 980,359 1,526,908 245,561 279,130 4,896
$5,000 under $10,000 249,017 1,794,966 2,094,806 515,196 296,688 2,089
$10,000 under $25,000 384,916 6,255,701 5,256,181 1,331,370 907,244 22,488
$25,000 under $50,000 208,806 7,346,049 5,945,326 2,049,124 728,796 101,329
$50,000 under $100,000 147,894 10,754,172 8,322,916 3,308,233 729,292 263,200
$100,000 under $200,000 113,846 16,260,295 13,644,725 7,795,102 520,959 261,490
$200,000 under $500,000 81,035 25,644,683 22,582,914 13,626,496 440,422 412,382
$500,000 under $1,000,000 37,489 26,033,361 24,207,149 16,871,214 280,612 349,736
$1,000,000 under $2,500,000 21,892 33,212,575 31,727,013 23,351,739 182,566 314,734
$2,500,000 under $5,000,000 6,717 23,201,700 22,441,763 17,708,005 55,614 155,851
$5,000,000 or more 2,741 35,327,253 34,552,815 28,841,406 57,521 136,195
Footnotes at end of table.
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(1) (2) (3) (4) (5) (6)
  Transportation and warehousing
Total 2,589,195 140,187,881 122,388,020 13,187,842 34,874,055 9,858,278
Under $2,500 457,326 480,213 2,220,444 23,601 859,572 15,673
$2,500 under $5,000 250,196 906,744 1,695,317 * 3,883 657,370 * 12,119
$5,000 under $10,000 290,838 2,160,441 2,388,131 29,671 1,023,716 * 9,647
$10,000 under $25,000 473,756 7,790,521 6,002,928 23,604 2,702,813 38,866
$25,000 under $50,000 454,004 16,206,209 12,177,410 121,650 5,479,718 72,747
$50,000 under $100,000 348,868 24,182,582 18,331,174 294,595 7,332,095 323,842
$100,000 under $200,000 195,440 27,623,777 22,638,935 683,995 7,731,023 933,453
$200,000 under $500,000 96,435 26,936,443 23,546,885 2,782,600 5,814,285 2,860,562
$500,000 under $1,000,000 12,727 8,894,697 8,494,496 1,583,101 1,393,697 1,598,546
$1,000,000 under $2,500,000 7,178 10,775,184 10,537,146 2,445,223 1,052,207 2,009,594
$2,500,000 under $5,000,000 1,570 5,466,216 5,376,068 1,500,269 397,672 1,110,668
$5,000,000 or more 857 8,764,855 8,979,086 3,695,650 429,887 872,560
  Information
Total 366,120 13,616,278 10,398,629 1,953,515 810,489 812,928
Under $2,500 110,170 84,570 757,740 16,859 84,945 ** 19,391
$2,500 under $5,000 42,923 146,882 172,680 * 4,663 51,630 **
$5,000 under $10,000 48,888 377,726 265,802 3,403 45,067 * 4,912
$10,000 under $25,000 68,416 1,102,651 701,726 16,748 134,151 28,072
$25,000 under $50,000 42,888 1,569,947 961,285 47,417 146,204 92,200
$50,000 under $100,000 33,847 2,427,317 1,260,155 66,298 149,425 143,995
$100,000 under $200,000 11,315 1,547,094 961,297 160,907 154,971 112,967
$200,000 under $500,000 5,044 1,464,387 814,359 128,026 20,823 137,700
$500,000 under $1,000,000 1,227 900,141 789,548 306,139 11,263 52,228
$1,000,000 under $2,500,000 1,115 1,614,090 1,242,934 454,764 5,825 170,232
$2,500,000 under $5,000,000 174 614,208 607,036 218,137 3,990 17,086
$5,000,000 or more 114 1,767,265 1,864,065 530,155 2,196 34,145
  Finance and insurance
Total 673,588 90,012,296 66,157,920 25,299,969 2,681,848 1,606,217
Under $2,500 139,422 36,204 944,244 46,808 148,588 ** 13,334
$2,500 under $5,000 59,487 226,839 318,829 * 11,762 87,105 **
$5,000 under $10,000 73,907 513,188 585,760 * 8,881 184,280 * 3,322
$10,000 under $25,000 98,302 1,597,676 1,217,185 54,204 270,862 11,786
$25,000 under $50,000 61,537 2,214,845 1,364,696 29,807 272,567 13,830
$50,000 under $100,000 98,870 7,111,527 3,655,920 62,480 731,403 56,745
$100,000 under $200,000 64,010 9,200,042 5,057,099 227,200 488,857 329,568
$200,000 under $500,000 53,896 17,342,109 10,266,150 2,120,515 314,094 386,196
$500,000 under $1,000,000 16,090 10,771,207 6,371,095 768,883 141,137 264,770
$1,000,000 under $2,500,000 6,160 9,325,698 6,377,635 1,112,458 33,486 245,856
$2,500,000 under $5,000,000 1,023 3,388,113 2,569,907 428,416 5,154 143,113
$5,000,000 or more 885 28,284,847 27,429,398 20,428,555 4,315 137,697
  Real estate and rental and leasing
Total 1,362,185 92,951,678 62,067,444 16,263,261 5,616,496 1,950,032
Under $2,500 262,107 111,562 1,985,715 13,201 359,428 48,149
$2,500 under $5,000 108,728 387,439 589,921 4,159 142,364 1,467
$5,000 under $10,000 144,855 1,056,259 1,128,779 4,732 250,710 24,776
$10,000 under $25,000 260,265 4,287,651 2,912,162 68,692 752,129 17,823
$25,000 under $50,000 204,215 7,154,173 4,459,719 134,719 1,093,006 69,591
$50,000 under $100,000 177,550 12,667,948 6,244,106 334,916 1,180,268 142,855
$100,000 under $200,000 116,961 15,988,622 8,085,983 695,279 1,112,012 403,552
$200,000 under $500,000 62,326 17,991,846 9,831,786 2,429,855 494,528 516,095
$500,000 under $1,000,000 15,591 10,854,823 7,704,908 2,971,134 136,322 289,798
$1,000,000 under $2,500,000 7,555 11,109,547 8,805,736 4,492,107 60,764 254,585
$2,500,000 under $5,000,000 1,433 4,793,152 4,160,094 2,097,444 21,086 129,038
$5,000,000 or more 600 6,548,658 6,158,536 3,017,023 13,879 52,304
Footnotes at end of table.
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(1) (2) (3) (4) (5) (6)
  Professional, scientific, and technical services
Total 3,650,330 203,648,342 118,755,623 24,376,306 8,250,509 7,798,802
Under $2,500 900,956 755,883 4,541,627 97,955 802,231 62,238
$2,500 under $5,000 383,313 1,388,620 1,866,186 76,005 294,110 39,449
$5,000 under $10,000 430,390 2,997,400 2,340,807 102,423 432,663 46,177
$10,000 under $25,000 668,158 10,971,315 6,043,159 371,823 1,164,452 126,278
$25,000 under $50,000 482,867 17,411,543 8,528,587 504,449 1,565,360 301,142
$50,000 under $100,000 359,934 25,199,315 11,257,685 1,013,202 1,757,681 742,013
$100,000 under $200,000 235,182 32,439,899 14,377,186 2,034,826 1,120,791 1,032,236
$200,000 under $500,000 138,812 41,905,139 19,988,356 3,353,514 748,669 1,835,804
$500,000 under $1,000,000 32,235 22,014,113 12,872,959 2,806,251 179,352 1,409,057
$1,000,000 under $2,500,000 14,200 20,867,951 14,815,021 4,431,607 111,433 1,169,509
$2,500,000 under $5,000,000 2,708 9,083,770 6,587,964 1,786,276 50,213 393,469
$5,000,000 or more 1,575 18,613,394 15,536,087 7,797,975 23,554 641,429
  Administrative and support and waste management services
Total 2,626,388 83,385,001 60,024,753 14,595,585 7,646,144 4,306,267
Under $2,500 613,601 637,802 3,011,526 25,101 575,677 105,890
$2,500 under $5,000 310,097 1,121,613 1,123,802 9,413 294,740 25,208
$5,000 under $10,000 418,171 2,999,611 1,949,229 59,836 532,568 41,030
$10,000 under $25,000 714,948 11,347,871 4,324,797 122,011 1,487,467 77,038
$25,000 under $50,000 280,068 9,727,283 5,378,031 348,110 1,766,635 214,551
$50,000 under $100,000 158,073 10,907,706 6,398,593 1,105,768 1,274,531 595,112
$100,000 under $200,000 77,485 10,657,020 7,112,682 1,165,201 864,185 818,925
$200,000 under $500,000 38,323 11,470,065 8,706,180 2,088,643 506,411 916,734
$500,000 under $1,000,000 10,036 7,006,635 5,957,436 1,949,406 152,495 629,562
$1,000,000 under $2,500,000 4,067 6,122,198 5,359,730 1,665,287 137,764 549,365
$2,500,000 under $5,000,000 953 3,215,004 2,838,792 1,122,401 31,312 161,464
$5,000,000 or more 567 8,172,192 7,863,954 4,934,407 22,358 171,389
  Educational services
Total 837,403 12,640,322 9,053,085 599,547 943,923 541,004
Under $2,500 327,575 348,126 855,260 17,182 157,569 * 10,305
$2,500 under $5,000 156,808 553,680 570,340 * 4,952 137,098 * 1,159
$5,000 under $10,000 122,228 857,729 653,775 * 9,512 176,693 * 1,957
$10,000 under $25,000 129,752 1,936,545 923,517 32,526 175,904 19,414
$25,000 under $50,000 62,540 2,050,271 1,028,309 * 4,400 152,369 75,152
$50,000 under $100,000 20,221 1,358,077 835,973 * 58,967 70,125 35,907
$100,000 under $200,000 9,975 1,421,380 903,007 66,380 35,957 114,334
$200,000 under $500,000 6,153 1,891,396 1,400,153 102,219 21,975 146,346
$500,000 under $1,000,000 1,610 1,026,282 884,148 49,654 13,476 79,503
$1,000,000 under $2,500,000 458 611,406 517,603 115,011 2,558 33,217
$2,500,000 under $5,000,000 53 169,643 124,647 * 3,606 * 33 * 8,109
$5,000,000 or more 31 415,788 356,354 * 135,138 * 167 * 15,600
  Health care and social assistance
Total 2,071,626 120,062,514 74,319,203 5,434,382 4,390,645 2,864,336
Under $2,500 382,139 378,512 1,943,367 33,481 488,439 43,750
$2,500 under $5,000 199,096 707,170 862,399 13,406 172,427 * 3,530
$5,000 under $10,000 301,867 2,198,930 1,247,649 7,700 288,778 5,561
$10,000 under $25,000 543,217 8,549,618 3,482,235 48,582 832,783 39,293
$25,000 under $50,000 255,609 9,169,362 4,923,179 161,608 882,276 82,745
$50,000 under $100,000 185,706 13,172,947 6,233,014 187,949 720,807 285,201
$100,000 under $200,000 93,418 12,720,519 6,205,450 379,920 360,277 451,459
$200,000 under $500,000 68,062 21,964,205 11,632,939 754,023 388,213 444,970
$500,000 under $1,000,000 28,058 19,517,951 12,765,665 1,201,596 134,621 460,100
$1,000,000 under $2,500,000 12,196 17,354,159 12,201,685 994,634 72,672 488,754
$2,500,000 under $5,000,000 1,639 5,549,831 4,547,403 510,500 29,878 260,037
$5,000,000 or more 617 8,779,310 8,274,218 1,140,984 19,474 298,935
Footnotes at end of table.
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  Arts, entertainment, and recreation
Total 1,723,755 51,768,247 39,128,658 7,623,656 2,494,830 1,692,738
Under $2,500 656,719 642,514 2,414,617 94,028 445,028 52,607
$2,500 under $5,000 256,463 931,235 947,066 46,086 147,235 14,990
$5,000 under $10,000 213,021 1,558,843 1,390,798 52,101 284,194 22,597
$10,000 under $25,000 277,043 4,341,155 2,999,658 72,915 554,288 106,465
$25,000 under $50,000 163,934 5,822,976 3,516,271 123,353 500,896 183,949
$50,000 under $100,000 89,164 6,113,328 3,543,772 275,600 234,148 222,760
$100,000 under $200,000 28,984 4,081,431 2,813,348 452,546 112,839 163,556
$200,000 under $500,000 28,053 8,134,787 5,780,679 1,387,459 142,710 499,343
$500,000 under $1,000,000 6,650 4,583,383 3,287,518 763,487 46,910 114,311
$1,000,000 under $2,500,000 2,178 3,459,582 2,511,396 592,154 8,693 130,696
$2,500,000 under $5,000,000 953 3,202,501 2,606,224 896,261 9,931 91,556
$5,000,000 or more 592 8,896,513 7,317,309 2,867,665 7,958 89,909
  Accommodation, food services, and drinking places
Total 585,688 72,833,003 70,067,185 27,008,441 1,346,220 1,016,707
Under $2,500 156,185 143,271 1,007,700 10,913 213,764 16,042
$2,500 under $5,000 64,261 234,495 504,369 37,684 108,402 * 12,928
$5,000 under $10,000 55,663 399,916 339,377 34,403 80,730 * 2,584
$10,000 under $25,000 90,860 1,398,492 907,429 70,940 155,314 6,838
$25,000 under $50,000 43,607 1,591,249 1,307,432 215,645 125,314 69,067
$50,000 under $100,000 46,388 3,292,308 2,858,626 775,035 185,874 55,661
$100,000 under $200,000 40,794 5,707,949 5,490,268 1,744,941 100,346 135,609
$200,000 under $500,000 58,135 17,316,111 16,122,248 6,925,093 211,103 290,329
$500,000 under $1,000,000 18,376 13,065,882 12,526,404 5,465,818 73,104 169,463
$1,000,000 under $2,500,000 9,103 13,953,351 13,308,113 6,319,519 67,623 131,234
$2,500,000 under $5,000,000 1,464 4,928,397 4,901,491 1,763,557 12,263 50,645
$5,000,000 or more 851 10,801,583 10,793,727 3,644,893 12,385 76,306
  Other services
Total 3,623,375 122,912,438 92,237,024 23,266,292 8,077,388 5,250,356
Under $2,500 711,651 694,895 3,964,596 83,133 857,899 41,720
$2,500 under $5,000 371,802 1,333,899 2,098,703 56,442 402,604 24,207
$5,000 under $10,000 519,434 3,805,771 2,712,135 118,852 627,156 31,228
$10,000 under $25,000 980,058 15,650,430 7,085,775 419,137 1,453,956 78,246
$25,000 under $50,000 547,814 19,132,138 10,930,884 949,553 1,834,488 329,477
$50,000 under $100,000 273,406 18,990,135 12,308,422 2,114,722 1,442,266 690,855
$100,000 under $200,000 129,028 17,849,080 13,420,711 3,973,797 647,289 1,168,200
$200,000 under $500,000 67,033 20,843,328 17,430,329 ** 9,144,934 501,059 1,715,805
$500,000 under $1,000,000 16,057 11,260,902 10,134,039 ** 134,176 720,976
$1,000,000 under $2,500,000 6,344 8,923,179 8,035,224 4,265,405 136,200 349,224
$2,500,000 under $5,000,000 501 1,724,530 1,569,439 575,739 26,618 62,057
$5,000,000 or more 247 2,704,151 2,546,767 1,564,577 13,675 38,362
  Unclassified establishments
Total 562,328 6,211,944 4,104,561 302,576 754,356 116,955
Under $2,500 239,719 230,306 1,127,750 14,063 ** 423,766 * 18,890
$2,500 under $5,000 76,224 276,295 192,589 * 11,459 ** * 9,864
$5,000 under $10,000 94,662 689,209 279,902 * 1,394 ** * 5,998
$10,000 under $25,000 97,859 1,467,034 367,105 ** 149,498 ** * 5,745
$25,000 under $50,000 36,692 1,232,237 688,240 89,774 237,464 * 10,966
$50,000 under $100,000 12,302 811,155 501,461 ** ** 90,977 * 12,982
$100,000 under $200,000 3,402 509,868 301,597 ** ** * 5,929
$200,000 under $500,000 933 302,905 162,407 ** 2,266 * 228 ** 46,580
$500,000 under $1,000,000 375 233,665 129,310 ** ** 1,857 **
$1,000,000 under $2,500,000 138 185,099 135,388 * 8,415 ** **
$2,500,000 under $5,000,000 * 13 * 45,857 * 14,352 0 ** **
$5,000,000 or more 10 228,312 * 204,460 * 25,705 * 66 **
Footnotes at end of table.
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  All nonfarm sole proprietorships
Total 50,776,575 46,931,296 97,885,484 149,689,186 10,568,338 348,509,654
Under $2,500 2,683,704 3,251,883 226,111 4,953,877 347,657 -27,050,141
$2,500 under $5,000 1,075,064 1,203,386 57,380 1,706,900 276,084 -3,844,651
$5,000 under $10,000 1,353,114 1,528,737 65,448 2,446,627 508,627 4,577,975
$10,000 under $25,000 3,065,353 4,073,313 330,083 6,933,572 1,568,701 40,669,823
$25,000 under $50,000 3,648,302 5,793,533 710,301 11,121,222 2,386,239 48,381,447
$50,000 under $100,000 5,280,221 6,256,307 2,122,443 15,434,306 2,282,872 65,633,212
$100,000 under $200,000 6,589,730 7,323,860 5,996,775 17,876,258 1,764,849 64,263,390
$200,000 under $500,000 8,664,646 7,605,135 19,222,401 25,573,690 1,016,946 76,431,122
$500,000 under $1,000,000 5,505,086 4,378,697 19,617,552 17,260,349 273,018 35,785,220
$1,000,000 under $2,500,000 5,321,477 3,380,139 20,972,772 17,361,861 109,552 25,710,042
$2,500,000 under $5,000,000 2,426,161 997,402 10,401,821 8,596,111 23,760 8,565,677
$5,000,000 or more 5,163,717 1,138,902 18,162,399 20,424,411 10,035 9,386,538
  Agriculture, forestry, hunting, and fishing
Total 2,328,589 644,214 1,464,405 3,170,899 75,709 1,459,706
Under $2,500 107,072 67,262 ** 992 125,599 ** 8,279 -581,580
$2,500 under $5,000 75,681 16,769 ** 102,706 ** -198,357
$5,000 under $10,000 35,463 39,373 ** 33,103 ** 25,444
$10,000 under $25,000 171,485 58,986 * 2,881 106,936 * 8,406 265,269
$25,000 under $50,000 221,185 63,952 12,232 217,572 * 7,017 180,692
$50,000 under $100,000 254,523 109,193 22,363 365,757 35,342 582,315
$100,000 under $200,000 181,138 77,984 55,059 248,658 6,208 448,423
$200,000 under $500,000 422,173 58,625 146,544 463,768 ** 9,494 167,846
$500,000 under $1,000,000 243,985 58,615 181,895 474,331 ** 252,447
$1,000,000 under $2,500,000 269,787 53,130 364,773 431,335 774 233,668
$2,500,000 under $5,000,000 153,375 11,621 286,195 211,014 * 172 35,905
$5,000,000 or more 192,722 28,705 391,471 390,120 * 18 47,635
  Mining
Total 1,189,519 153,417 652,472 2,900,674 36,810 1,395,205
Under $2,500 23,013 10,023 ** 1,390 63,681 ** 2,301 -147,662
$2,500 under $5,000 1,149 * 205 ** 10,427 ** 7,384
$5,000 under $10,000 33,994 335 ** 23,946 ** -12,310
$10,000 under $25,000 21,162 655 * 1,654 120,869 * 5,960 -64,770
$25,000 under $50,000 43,984 9,988 * 954 122,986 * 19,033 5,742
$50,000 under $100,000 57,948 6,692 ** 7,230 183,243 * 2,371 91,489
$100,000 under $200,000 96,145 13,712 ** 193,047 * 1,921 420,003
$200,000 under $500,000 146,320 40,019 97,566 392,782 ** 4,985 702,623
$500,000 under $1,000,000 126,138 10,898 75,752 376,416 ** 126,718
$1,000,000 under $2,500,000 ** 162,302 28,735 102,728 473,550 * 139 127,982
$2,500,000 under $5,000,000 ** 10,397 93,546 270,759 * 81 71,914
$5,000,000 or more 477,365 21,760 271,654 668,967 * 20 66,094
  Utilities
Total 110,016 28,143 7,453 81,048 * 1,516 55,794
Under $2,500 15,183 0 0 * 19,964 0 -64,436
$2,500 under $5,000 0 0 0 ** 4,152 0 * -134
$5,000 under $10,000 0 ** 8 0 ** 0 * 15,641
$10,000 under $25,000 * 18,770 ** 0 * 41 0 -14,211
$25,000 under $50,000 * 4,431 * 5,300 0 * 2,948 ** 1,515 85,684
$50,000 under $100,000 * 9,744 * 12,627 ** 437 * 11,247 ** * -41,914
$100,000 under $200,000 ** 52,304 * 7,267 ** * 289 ** * 22,940
$200,000 under $500,000 ** ** 2,190 0 ** 5,683 ** 40,597
$500,000 under $1,000,000 ** ** ** 712 ** ** * -2,563
$1,000,000 under $2,500,000 ** 1,761 ** ** * 10,827 ** * 6,657
$2,500,000 under $5,000,000 ** ** ** * 1,589 0 * 12,312
$5,000,000 or more * 7,823 * 752 * 6,304 * 24,307 0 * -4,779
Footnotes at end of table.
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  Construction
Total 8,167,058 12,430,017 11,886,889 15,317,724 1,101,610 44,304,538
Under $2,500 158,512 268,502 ** 19,507 316,044 * 6,078 -1,641,818
$2,500 under $5,000 75,714 96,497 ** 121,866 14,718 -260,645
$5,000 under $10,000 175,971 139,150 ** 158,682 22,866 509,210
$10,000 under $25,000 419,368 695,829 * 7,451 660,361 93,420 5,310,058
$25,000 under $50,000 375,562 1,331,991 76,314 1,244,209 195,897 7,986,378
$50,000 under $100,000 963,750 1,749,113 271,837 1,567,890 243,609 8,657,552
$100,000 under $200,000 1,105,824 2,324,152 765,876 2,035,371 259,881 6,836,050
$200,000 under $500,000 1,767,746 2,830,849 2,748,769 3,498,503 165,742 8,613,805
$500,000 under $1,000,000 1,199,804 1,500,128 2,693,043 2,188,528 74,076 4,083,402
$1,000,000 under $2,500,000 1,032,064 1,042,992 2,695,470 1,776,828 20,638 2,461,468
$2,500,000 under $5,000,000 341,586 259,101 1,118,485 706,022 3,282 937,136
$5,000,000 or more 551,157 191,713 1,490,138 1,043,418 1,403 811,941
  Manufacturing
Total 1,314,510 1,087,017 2,653,500 2,317,418 178,735 3,622,232
Under $2,500 49,782 56,951 ** 2,273 71,212 ** 5,520 -424,459
$2,500 under $5,000 6,409 15,976 ** 18,694 ** -25,266
$5,000 under $10,000 11,688 67,938 ** 24,399 * 4,038 13,668
$10,000 under $25,000 56,376 85,390 ** 45,874 46,842 19,648 323,386
$25,000 under $50,000 63,247 77,888 ** 164,129 50,333 157,088
$50,000 under $100,000 91,350 104,451 * 14,051 141,712 23,161 606,528
$100,000 under $200,000 99,287 219,206 170,509 332,665 22,495 841,536
$200,000 under $500,000 167,917 285,011 493,116 346,373 46,153 863,372
$500,000 under $1,000,000 175,375 76,635 508,899 261,681 * 4,359 620,288
$1,000,000 under $2,500,000 195,918 43,276 540,944 354,526 2,834 428,790
$2,500,000 under $5,000,000 135,149 18,676 289,303 151,194 * 126 96,255
$5,000,000 or more 262,013 35,619 588,531 403,991 * 67 121,045
  Wholesale trade (merchant wholesalers)
Total 938,491 901,029 2,009,077 3,412,628 144,087 4,353,428
Under $2,500 72,201 69,994 ** 1,966 72,914 ** 18,023 -486,460
$2,500 under $5,000 * 5,229 34,161 ** 13,998 ** -123,633
$5,000 under $10,000 * 19,993 10,157 ** 38,705 * 6,989 -54,682
$10,000 under $25,000 11,337 51,145 ** 92 90,855 9,702 335,087
$25,000 under $50,000 38,974 72,164 ** 93,129 9,749 490,199
$50,000 under $100,000 108,051 125,132 * 1,952 241,972 24,597 488,509
$100,000 under $200,000 68,566 103,766 34,189 146,150 41,315 625,590
$200,000 under $500,000 113,974 126,360 190,408 365,871 22,582 1,042,622
$500,000 under $1,000,000 106,091 131,209 307,517 364,308 4,770 596,444
$1,000,000 under $2,500,000 115,975 71,860 347,099 383,289 5,353 478,244
$2,500,000 under $5,000,000 41,183 43,846 329,599 201,698 504 333,302
$5,000,000 or more 236,920 61,235 796,254 1,399,738 503 628,205
  Retail trade
Total 3,102,076 3,571,193 8,447,744 11,725,736 653,890 10,938,785
Under $2,500 271,251 424,601 29,087 497,344 45,665 -3,623,995
$2,500 under $5,000 39,868 164,684 * 1,114 134,790 34,499 -544,756
$5,000 under $10,000 75,305 181,342 * 780 231,812 37,459 -290,266
$10,000 under $25,000 197,313 436,879 82,584 600,489 130,409 998,169
$25,000 under $50,000 271,505 312,503 45,823 706,500 139,876 1,401,904
$50,000 under $100,000 212,312 343,504 168,592 877,609 72,962 2,437,468
$100,000 under $200,000 352,972 529,559 387,849 1,095,224 127,728 2,619,648
$200,000 under $500,000 425,692 355,951 1,255,346 2,010,127 35,841 3,065,355
$500,000 under $1,000,000 337,460 231,768 1,534,948 1,267,100 17,883 1,827,153
$1,000,000 under $2,500,000 388,661 374,139 2,024,309 1,735,628 9,111 1,487,388
$2,500,000 under $5,000,000 176,336 122,838 1,297,493 1,203,016 1,818 759,559
$5,000,000 or more 353,402 93,425 1,619,819 1,366,098 642 801,158
Footnotes at end of table.
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  Transportation and warehousing
Total 8,739,814 2,042,340 3,725,488 17,941,217 239,418 17,936,113
Under $2,500 254,551 75,140 * 806 186,930 * 1,672 -1,746,375
$2,500 under $5,000 216,665 74,717 ** 31,855 111,464 * 4,689 -777,839
$5,000 under $10,000 133,803 76,978 ** 317,704 * 932 -221,541
$10,000 under $25,000 378,726 142,839 ** 1,035,165 16,980 1,802,477
$25,000 under $50,000 506,422 240,961 66,550 2,111,342 39,463 4,026,856
$50,000 under $100,000 824,790 294,812 22,928 3,456,230 48,439 5,849,445
$100,000 under $200,000 1,728,823 484,046 196,333 3,812,090 63,386 5,008,216
$200,000 under $500,000 1,997,327 388,934 773,163 2,823,931 50,339 3,391,077
$500,000 under $1,000,000 685,377 79,399 527,320 983,299 6,471 415,761
$1,000,000 under $2,500,000 821,974 112,477 781,056 1,362,859 5,689 279,074
$2,500,000 under $5,000,000 369,839 31,298 495,622 626,552 1,149 91,785
$5,000,000 or more 821,518 40,737 829,854 1,113,651 210 -182,823
  Information
Total 662,247 342,649 830,601 1,944,517 260,815 3,264,124
Under $2,500 67,661 47,013 18,949 235,348 * 9,675 -660,305
$2,500 under $5,000 5,042 7,432 ** 18,981 31,534 9,194 -25,798
$5,000 under $10,000 65,000 14,798 ** 26,414 15,151 111,925
$10,000 under $25,000 67,917 53,076 ** 76,978 50,081 413,369
$25,000 under $50,000 85,210 36,519 12,267 156,053 69,726 609,587
$50,000 under $100,000 96,096 107,589 * 4,179 209,437 62,646 1,167,161
$100,000 under $200,000 6,962 24,871 81,337 143,061 22,961 589,212
$200,000 under $500,000 71,697 26,048 65,716 129,130 15,728 650,025
$500,000 under $1,000,000 23,919 7,598 98,539 159,476 4,107 110,593
$1,000,000 under $2,500,000 32,318 8,725 140,839 162,312 1,172 375,144
$2,500,000 under $5,000,000 24,698 2,979 116,601 114,532 * 218 4,912
$5,000,000 or more 115,727 6,001 273,193 500,243 * 155 -81,701
  Finance and insurance
Total 926,524 623,156 5,046,128 15,710,354 378,169 23,889,197
Under $2,500 56,410 34,670 36,680 219,241 7,427 -906,156
$2,500 under $5,000 27,220 11,000 * 715 48,112 16,770 -91,990
$5,000 under $10,000 37,855 31,899 * 1,309 77,286 28,576 -64,881
$10,000 under $25,000 51,523 39,940 * 9,523 179,503 49,851 380,475
$25,000 under $50,000 65,983 41,660 38,988 297,961 38,925 853,321
$50,000 under $100,000 82,236 104,775 171,305 776,437 104,782 3,455,727
$100,000 under $200,000 163,602 118,011 421,725 1,258,367 56,761 4,147,252
$200,000 under $500,000 111,835 104,941 1,355,278 2,752,464 48,744 7,070,863
$500,000 under $1,000,000 110,551 48,382 1,020,087 2,210,286 19,673 4,399,423
$1,000,000 under $2,500,000 99,154 33,169 792,110 2,522,344 4,016 2,954,161
$2,500,000 under $5,000,000 26,206 4,669 389,915 908,362 1,309 822,896
$5,000,000 or more 93,950 50,040 808,495 4,459,991 1,337 868,106
  Real estate and rental and leasing
Total 4,401,067 1,195,864 2,823,324 10,029,573 802,305 30,966,372
Under $2,500 242,470 60,936 ** 15,070 449,502 24,968 -1,816,905
$2,500 under $5,000 69,585 30,502 ** 73,071 12,738 -202,646
$5,000 under $10,000 102,874 47,853 3,464 154,147 25,513 -101,002
$10,000 under $25,000 219,771 97,348 7,844 457,560 94,192 1,367,386
$25,000 under $50,000 316,836 167,351 11,893 743,925 153,578 2,698,753
$50,000 under $100,000 580,609 151,882 47,183 1,431,584 199,283 6,420,814
$100,000 under $200,000 604,528 235,607 237,968 1,707,537 179,173 7,902,559
$200,000 under $500,000 586,321 174,918 410,573 1,787,199 90,914 8,160,352
$500,000 under $1,000,000 455,699 91,948 591,455 1,160,166 10,844 3,164,949
$1,000,000 under $2,500,000 511,032 87,491 608,728 903,492 7,147 2,332,052
$2,500,000 under $5,000,000 231,065 22,921 325,180 394,895 3,658 641,698
$5,000,000 or more 480,277 27,107 563,966 766,496 297 398,364
Footnotes at end of table.
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(7) (8) (9) (10) (11) (12)
  Professional, scientific, and technical services
Total 4,041,163 3,746,673 13,564,057 19,025,858 2,685,940 84,984,173
Under $2,500 353,675 281,368 ** 82,263 705,440 89,528 -3,744,350
$2,500 under $5,000 170,497 112,993 ** 246,495 59,764 -465,254
$5,000 under $10,000 201,005 119,714 4,534 320,334 148,297 665,831
$10,000 under $25,000 327,811 383,081 52,574 917,742 420,405 4,907,103
$25,000 under $50,000 411,239 503,075 158,428 1,279,149 590,104 8,889,363
$50,000 under $100,000 442,196 540,785 302,249 1,721,109 617,966 13,945,075
$100,000 under $200,000 571,990 745,989 856,810 2,273,807 414,977 18,081,645
$200,000 under $500,000 535,672 495,247 2,581,158 3,088,331 260,809 21,917,712
$500,000 under $1,000,000 376,002 261,863 2,335,785 2,186,215 48,918 9,143,381
$1,000,000 under $2,500,000 329,743 191,756 3,062,778 2,464,326 28,676 6,053,841
$2,500,000 under $5,000,000 143,488 65,399 1,592,129 1,391,589 3,547 2,497,888
$5,000,000 or more 177,845 45,404 2,535,350 2,431,322 2,948 3,091,939
  Administrative and support and waste management services
Total 3,291,933 3,502,458 6,493,169 6,564,560 675,064 23,425,084
Under $2,500 255,903 385,793 16,929 376,032 29,911 -2,365,211
$2,500 under $5,000 85,242 100,443 * 3,274 120,487 17,864 -2,535
$5,000 under $10,000 181,861 179,943 * 9,694 179,687 46,760 1,051,934
$10,000 under $25,000 316,142 415,052 41,376 470,793 87,569 7,049,972
$25,000 under $50,000 338,001 534,991 114,180 604,111 153,588 4,361,101
$50,000 under $100,000 339,297 465,632 257,003 573,278 149,080 4,505,160
$100,000 under $200,000 490,072 573,493 759,467 729,575 125,822 3,544,184
$200,000 under $500,000 419,215 452,217 1,136,418 1,355,944 49,690 2,771,081
$500,000 under $1,000,000 284,832 187,466 1,057,803 732,978 6,950 1,047,818
$1,000,000 under $2,500,000 272,651 139,996 1,253,251 485,913 6,681 766,237
$2,500,000 under $5,000,000 114,557 47,496 651,964 283,001 922 378,709
$5,000,000 or more 194,160 19,935 1,191,809 652,761 227 316,635
  Educational services
Total 272,925 530,066 764,743 1,463,558 261,224 3,582,252
Under $2,500 40,465 81,439 ** 2,591 110,721 15,290 -506,716
$2,500 under $5,000 6,523 51,799 ** 67,782 31,420 -16,405
$5,000 under $10,000 18,537 64,386 * 2,729 65,193 31,833 204,358
$10,000 under $25,000 27,289 86,844 * 5,372 104,974 65,973 1,013,028
$25,000 under $50,000 28,957 69,783 * 12,851 137,553 54,978 1,021,963
$50,000 under $100,000 20,747 51,591 46,475 115,963 30,737 522,104
$100,000 under $200,000 38,019 54,008 * 29,751 144,982 23,905 518,373
$200,000 under $500,000 60,534 14,554 177,905 389,946 2,926 491,243
$500,000 under $1,000,000 15,923 36,668 246,672 147,724 * 3,657 142,132
$1,000,000 under $2,500,000 7,093 14,202 149,353 77,833 ** 490 93,803
$2,500,000 under $5,000,000 * 2,614 460 * 27,859 42,656 ** 45,018
$5,000,000 or more 6,224 * 4,333 63,185 58,232 * 15 53,350
  Health care and social assistance
Total 2,328,938 4,517,962 17,217,082 12,507,598 1,403,126 45,925,881
Under $2,500 88,774 222,061 ** 26,838 196,377 11,778 -1,566,041
$2,500 under $5,000 28,997 62,701 ** 108,514 23,220 -154,594
$5,000 under $10,000 44,489 83,573 * 32,668 177,143 39,248 955,895
$10,000 under $25,000 105,509 280,301 18,243 599,962 177,266 5,068,311
$25,000 under $50,000 132,552 389,843 62,451 859,946 419,456 4,276,418
$50,000 under $100,000 242,727 406,509 278,877 1,089,991 404,653 6,942,523
$100,000 under $200,000 176,795 427,520 562,548 1,159,280 233,578 6,523,125
$200,000 under $500,000 421,925 564,054 2,887,274 2,048,176 67,970 10,330,728
$500,000 under $1,000,000 408,638 865,341 4,191,728 1,924,781 18,684 6,752,396
$1,000,000 under $2,500,000 397,376 693,734 4,521,121 1,893,027 ** 6,879 5,152,671
$2,500,000 under $5,000,000 127,506 223,220 1,676,694 716,966 ** 1,007,146
$5,000,000 or more 153,650 299,104 2,958,639 1,733,435 393 637,304
Footnotes at end of table.
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(7) (8) (9) (10) (11) (12)
  Arts, entertainment, and recreation
Total 2,248,646 1,643,675 2,475,184 8,985,985 789,707 12,755,928
Under $2,500 183,866 238,097 6,001 432,961 26,682 -1,750,342
$2,500 under $5,000 75,182 79,496 0 172,675 24,167 -13,721
$5,000 under $10,000 74,553 104,738 * 1,745 278,752 49,051 169,750
$10,000 under $25,000 323,106 167,988 26,813 570,238 164,798 1,341,319
$25,000 under $50,000 199,666 282,458 23,067 753,754 186,066 2,307,142
$50,000 under $100,000 275,559 236,646 54,391 809,400 138,161 2,572,233
$100,000 under $200,000 151,881 101,062 68,967 772,501 67,590 1,269,641
$200,000 under $500,000 282,373 269,501 262,949 1,161,249 97,690 2,403,382
$500,000 under $1,000,000 94,880 61,489 312,839 994,540 21,422 1,295,367
$1,000,000 under $2,500,000 126,080 37,078 247,493 771,237 8,052 956,732
$2,500,000 under $5,000,000 173,047 31,869 247,066 656,863 4,756 592,876
$5,000,000 or more 288,454 33,252 1,223,853 1,611,813 1,273 1,611,550
  Accommodation, food services, and drinking places
Total 2,671,545 2,340,765 11,072,737 6,331,171 109,437 2,836,874
Under $2,500 89,573 154,404 * 1,283 93,478 ** 13,512 -867,748
$2,500 under $5,000 27,405 58,162 * 6,478 51,882 ** -269,723
$5,000 under $10,000 16,983 35,985 * 66 31,468 * 5,206 60,929
$10,000 under $25,000 76,143 102,472 * 827 140,556 24,637 497,517
$25,000 under $50,000 127,480 161,854 16,088 158,008 * 10,618 284,242
$50,000 under $100,000 168,078 183,284 90,074 323,462 14,042 426,370
$100,000 under $200,000 255,272 378,333 573,546 484,028 10,488 221,823
$200,000 under $500,000 382,673 462,593 2,378,777 1,237,780 6,380 1,194,785
$500,000 under $1,000,000 368,377 351,492 2,277,886 788,951 22,555 578,305
$1,000,000 under $2,500,000 303,193 224,188 2,358,161 984,417 1,168 654,074
$2,500,000 under $5,000,000 200,115 77,344 1,139,990 563,703 361 49,771
$5,000,000 or more 656,253 150,654 2,229,563 1,473,437 470 6,531
  Other services
Total 3,867,926 7,316,305 6,719,934 9,150,611 733,896 30,691,359
Under $2,500 303,673 619,862 ** 9,895 440,753 ** 48,311 -3,253,985
$2,500 under $5,000 ** 272,456 266,335 ** 242,115 ** -762,445
$5,000 under $10,000 ** 315,486 * 81 247,887 37,358 1,128,936
$10,000 under $25,000 268,522 939,929 5,660 730,245 145,021 8,575,952
$25,000 under $50,000 400,088 1,438,846 ** 402,244 1,379,455 242,757 8,201,020
$50,000 under $100,000 450,732 1,228,770 ** 1,413,114 104,451 6,682,147
$100,000 under $200,000 469,908 902,109 789,207 1,291,408 105,390 4,434,898
$200,000 under $500,000 737,702 953,107 2,258,785 1,635,696 42,653 3,413,156
$500,000 under $1,000,000 473,826 376,785 1,654,556 920,622 5,331 1,126,850
$1,000,000 under $2,500,000 333,764 222,841 972,203 494,988 2,047 817,607
$2,500,000 under $5,000,000 79,153 23,260 323,938 147,648 519 155,091
$5,000,000 or more 78,101 28,973 303,366 206,679 * 56 172,132
  Unclassified establishments
Total 173,589 314,355 31,497 1,108,059 36,881 2,122,609
Under $2,500 49,670 153,768 ** 1,048 340,336 ** 11,313 -895,598
$2,500 under $5,000 ** 9,941 19,516 ** ** 86,099 ** 83,706
$5,000 under $10,000 ** ** 50,639 0 ** * 8,113 409,136
$10,000 under $25,000 * 7,084 ** 0 23,463 * 4,382 1,099,929
$25,000 under $50,000 * 16,981 52,407 ** 128 88,492 ** 13,073 543,997
$50,000 under $100,000 * 59,478 33,321 ** 124,871 ** 322,506
$100,000 under $200,000 ** 7,401 3,166 0 48,219 ** 208,272
$200,000 under $500,000 ** ** 1,386 ** 13,368 ** 199,685 ** 140,498
$500,000 under $1,000,000 ** ** ** ** ** 104,355
$1,000,000 under $2,500,000 * 6,877 ** ** 73,129 ** 50,450
$2,500,000 under $5,000,000 0 ** 0 * 4,053 0 * 31,505
$5,000,000 or more * 16,157 * 153 * 16,954 * 119,712 0 * 23,853
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* Estimate should be used with caution because of the small number of returns on which it is based.
** Data combined to avoid disclosure of information for specific taxpayers.
[1] Includes returns with Schedule C-EZ attached.  Schedule C-EZ was filed for certain small businesses, i.e., those with net incomes, business expenses of $5,000 or less, used the cash accounting method, with 
no inventories or employees, and with no deduction for a home office business and no allowable "passive" activity losses. Because only a total is reported for business deductions on Schedule C-EZ, the totals 
shown in the statistics exceed the sum of the detailed deductions; the detailed deductions are, therefore, slightly understated.
[2] Total business deductions are before subtraction of nonallowable "passive" activity losses and any "passive loss" carryover from the prior years. However, these losses (after subtraction) and any carryover are 
reflected in net income or deficit. Therefore, total business receipts minus total business deductions may not always equal net income or deficit.
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns 2018, June 2020.
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Table 4. Individual Returns with Schedule C Attached: Selected Income Items, Adjustments, Credits, and Taxes, by  
Marital Status, Age, and Industry, Tax Year 2018
[All figures are estimates based on samples—money amounts are in thousands of dollars]


(1) (2) (3) (4) (5) (6) (7)


All returns with Schedule C, total 27,117,163 2,406,305,049 2,481,849,979 19,634,588 429,990,931 6,919,115 81,481,276


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 13,757,861 1,883,057,202 1,936,969,629 9,926,962 280,616,596 3,468,564 43,368,353
   Returns of married persons filing separately 493,484 38,169,188 39,253,392 328,237 7,996,391 148,690 2,386,954
   Returns of heads of households 4,002,576 133,644,758 138,998,520 2,969,091 45,932,790 999,873 11,196,442
   Returns of single persons 8,863,241 351,433,901 366,628,438 6,410,298 95,445,155 2,301,988 24,529,528


Age [1]
   Under 18 65,936 210,566 222,079 61,525 163,859 * 2,387 * 8,413
   18 under 26 1,866,542 38,377,731 39,415,907 1,518,396 11,398,887 330,364 2,298,188
   26 under 35 4,764,681 235,336,071 241,847,796 3,586,232 52,139,249 1,112,019 10,682,953
   35 under 45 5,886,299 486,206,556 498,690,766 4,259,836 89,255,964 1,505,361 18,508,676
   45 under 55 5,647,972 584,623,452 602,110,437 3,963,449 99,825,045 1,559,529 19,659,817
   55 under 65 5,098,581 582,744,971 605,570,500 3,643,040 107,730,627 1,344,948 17,071,179
   65 and over 3,787,152 478,805,701 493,992,494 2,602,110 69,477,299 1,064,506 13,252,051


Industry
   Agriculture, forestry, hunting, and fishing 320,437 23,604,823 24,200,200 205,048 3,620,110 112,055 2,160,404
   Mining 104,965 32,531,948 33,050,887 67,210 2,576,863 31,701 1,181,658
   Utilities 12,472 1,415,925 1,437,103 7,815 205,337 4,341 149,543
   Construction 2,901,667 132,531,999 138,875,109 2,397,728 50,548,580 471,314 6,244,043
   Manufacturing 354,185 33,197,202 34,092,197 222,229 5,601,108 119,391 1,978,876
   Wholesale trade (merchant wholesalers) 349,685 36,055,977 37,125,250 213,067 6,212,858 122,243 1,859,431
   Retail trade 2,401,769 206,802,534 211,112,970 1,308,539 21,036,650 1,033,007 10,097,865
   Transportation and warehousing 2,589,195 108,528,419 111,479,424 1,851,556 25,529,298 705,746 7,593,184
   Information 366,120 39,988,995 40,946,789 247,227 4,921,497 109,875 1,657,373
   Finance and insurance 673,588 115,036,733 120,099,348 477,989 26,840,410 162,010 2,951,212
   Real estate and rental and leasing 1,362,185 191,800,413 198,954,232 917,226 36,881,443 413,185 5,915,071
   Professional, scientific, and technical services 3,650,330 559,378,295 578,557,460 2,662,627 94,424,862 882,310 9,440,689
   Administrative and support and waste 
   management services 2,626,388 159,721,356 163,720,936 2,046,092 28,859,309 543,303 5,434,225
   Educational services 837,403 82,683,914 84,217,502 619,075 5,253,335 194,515 1,671,083
   Health care and social assistance 2,071,626 225,944,547 235,419,953 1,650,349 50,165,993 372,555 4,240,112
   Arts, entertainment, and recreation 1,723,755 191,605,771 195,338,681 1,167,765 18,222,313 512,296 5,466,385
   Accommodation, food services, and drinking places 585,688 38,359,029 39,459,641 365,540 6,865,674 216,420 4,028,799
   Other services 3,623,375 189,488,065 195,544,839 2,756,669 38,715,518 811,814 8,024,159
   Unclassified establishments 562,328 37,629,102 38,217,457 450,837 3,509,773 101,033 1,387,165
Footnotes at end of table.
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(8) (9) (10) (11) (12) (13) (14) (15) (16) (17)


All returns with Schedule C, total 3,044,581 257,890,132 1,626,487 66,876,936 99,884 2,369,756 349,436 10,246,253 10,698,284 1,083,714,262


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 2,280,486 214,207,445 1,172,907 51,540,020 81,402 2,149,724 300,324 8,800,321 10,698,284 1,083,714,262
   Returns of married persons filing separately 36,727 5,743,425 18,151 3,243,070 747 23,649 2,739 69,197 0 0
   Returns of heads of households 111,923 6,445,811 90,765 1,809,629 2,270 32,033 5,755 169,760 0 0
   Returns of single persons 615,445 31,493,451 344,665 10,284,217 15,465 164,350 40,617 1,206,976 0 0


Age [1]
   Under 18 ** ** 0 0 0 0 0 0 0 0
   18 under 26 ** 28,468 ** 825,523 4,615 74,589 * 4,867 * 71,069 6,743 107,992 187,153 7,611,906
   26 under 35 236,594 9,443,660 129,570 2,716,837 4,131 86,558 28,478 620,563 1,408,058 110,066,337
   35 under 45 508,738 38,293,611 312,859 8,242,429 13,460 314,022 48,180 1,682,010 2,626,813 281,994,802
   45 under 55 665,922 67,546,123 382,112 14,575,313 18,434 541,506 76,502 2,418,418 2,664,742 315,041,295
   55 under 65 809,692 74,946,066 399,557 21,082,812 32,897 774,619 89,010 2,772,215 2,530,195 271,710,327
   65 and over 795,168 66,835,149 397,774 20,184,956 26,096 581,982 100,524 2,645,055 1,281,323 97,289,595


Industry
   Agriculture, forestry, hunting, and fishing 34,756 4,068,224 20,007 905,784 6,188 158,027 20,383 800,510 123,475 10,417,885
   Mining 48,550 9,794,991 16,299 3,461,135 ** 2,287 ** 108,554 11,516 669,092 49,739 6,946,562
   Utilities 447 296,140 414 75,319 ** ** 1,088 38,687 3,959 302,417
   Construction 271,139 11,338,165 138,556 3,492,020 11,514 231,456 47,568 985,754 1,024,609 53,313,577
   Manufacturing 38,292 4,807,126 21,419 648,258 2,454 30,241 10,148 248,092 161,185 15,247,062
   Wholesale trade (merchant wholesalers) 38,593 5,357,610 29,320 1,312,779 3,594 26,394 6,665 200,707 171,456 17,237,153
   Retail trade 311,274 22,518,890 148,515 4,494,721 16,845 443,115 41,530 1,004,895 1,144,603 114,484,065
   Transportation and warehousing 129,375 7,482,730 72,916 3,795,869 6,539 191,256 20,239 855,485 806,198 44,435,213
   Information 36,410 4,068,920 17,098 1,323,160 * 46 * 8,279 131 30,089 164,934 19,793,686
   Finance and insurance 157,813 18,736,801 74,007 4,959,740 1,673 74,275 9,125 349,131 310,616 36,664,453
   Real estate and rental and leasing 336,187 35,430,315 212,213 11,504,839 5,055 145,329 26,205 823,350 621,464 73,353,730
   Professional, scientific, and technical services 556,242 52,319,701 306,385 13,269,343 10,415 214,240 35,580 1,460,666 1,769,169 253,073,175
   Administrative and support and waste 
   management services 184,026 13,002,898 108,071 3,347,719 8,565 197,563 28,548 702,188 885,558 72,015,985
   Educational services 85,087 4,522,054 40,386 829,174 2,481 38,493 10,203 175,086 413,693 48,512,010
   Health care and social assistance 214,253 21,171,382 118,554 2,905,268 4,171 43,531 19,907 469,814 767,023 104,417,090
   Arts, entertainment, and recreation 203,913 19,432,531 81,397 4,778,914 5,993 127,741 12,305 313,578 711,519 89,523,168
   Accommodation, food services, and drinking places 64,583 6,394,931 34,068 1,993,132 763 26,841 5,809 200,746 200,548 15,894,969
   Other services 294,564 13,091,999 160,952 2,639,441 9,992 255,468 36,100 805,328 1,202,014 92,515,760
   Unclassified establishments 39,079 4,054,725 25,912 1,140,321 * 1,309 * 48,955 6,386 113,054 166,521 15,566,300
Footnotes at end of table.
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(18) (19) (20) (21) (22) (23) (24) (25) (26) (27)


All returns with Schedule C, total 7,761,015 300,926,149 8,900,233 32,491,364 5,529,165 76,250,810 5,138,200 58,971,362 3,732,353 9,094,631


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 10,022 498,986 6,422,771 25,031,977 4,003,156 58,054,318 3,744,495 44,376,718 2,794,589 7,299,602
   Returns of married persons filing separately 290,183 18,435,469 115,372 1,317,018 58,532 3,536,289 54,494 2,998,763 56,537 200,206
   Returns of heads of households 2,468,444 85,781,368 394,830 659,375 157,403 1,175,359 138,577 912,201 201,757 335,696
   Returns of single persons 4,992,366 196,210,326 1,967,261 5,482,995 1,310,073 13,484,843 1,200,635 10,683,681 679,470 1,259,128


Age [1]
   Under 18 23,468 70,004 16,810 2,712 * 7,704 * 12,017 * 7,704 * 6,520 0 0
   18 under 26 1,194,910 21,130,903 174,178 89,649 112,438 142,234 105,111 102,099 17,467 26,139
   26 under 35 2,133,260 70,305,604 768,759 734,885 454,955 1,907,280 424,695 1,477,583 314,455 437,982
   35 under 45 1,706,058 75,432,625 1,476,986 1,944,963 779,586 4,299,444 712,314 3,322,752 849,990 1,522,087
   45 under 55 1,411,477 72,333,086 1,773,847 5,369,119 1,040,693 10,271,589 955,219 7,507,273 988,167 2,240,177
   55 under 65 928,148 45,942,844 2,295,856 9,807,856 1,411,071 21,095,853 1,312,185 16,023,844 935,794 2,496,506
   65 and over 363,694 15,711,084 2,393,798 14,542,181 1,722,718 38,522,393 1,620,974 30,531,291 626,479 2,371,740


Industry
   Agriculture, forestry, hunting, and fishing 89,297 2,703,142 125,531 501,135 52,031 997,415 46,161 804,216 36,282 83,395
   Mining 12,436 1,296,127 82,323 1,805,985 64,480 4,430,241 62,799 3,717,566 19,068 163,282
   Utilities * 3,073 * 193,241 3,063 88,177 774 86,377 768 66,184 126 2,829
   Construction 494,740 14,186,360 624,912 1,335,342 315,413 1,438,001 294,183 1,075,257 227,112 350,713
   Manufacturing 76,444 3,256,261 141,197 441,886 86,076 1,143,440 81,904 917,885 59,141 166,856
   Wholesale trade (merchant wholesalers) 58,468 3,352,145 141,805 541,712 84,601 1,092,184 76,616 900,302 73,250 199,444
   Retail trade 647,236 28,058,234 885,984 2,101,604 519,944 3,841,843 473,268 2,952,881 411,700 729,066
   Transportation and warehousing 928,580 26,432,077 389,242 998,247 163,007 1,424,056 142,388 1,075,902 159,550 234,718
   Information 117,934 6,096,824 155,498 579,482 109,182 2,374,773 101,867 1,995,957 66,369 181,446
   Finance and insurance 134,188 7,156,762 324,244 2,920,702 269,046 5,598,214 246,162 4,226,477 110,635 499,163
   Real estate and rental and leasing 276,369 14,468,679 715,121 4,602,436 454,345 6,829,254 425,019 5,433,551 261,299 867,676
   Professional, scientific, and technical services 909,986 51,434,996 1,835,629 7,550,844 1,328,646 23,703,387 1,246,117 18,036,240 785,888 2,390,003
   Administrative and support and waste 
   management services 835,634 23,640,101 592,605 1,787,156 326,071 4,132,586 306,208 3,208,931 274,901 505,714
   Educational services 298,618 12,704,980 352,999 506,771 235,995 1,535,621 214,797 1,154,620 169,568 253,510
   Health care and social assistance 708,315 26,324,610 696,084 1,370,198 418,886 4,730,596 396,534 3,486,202 287,330 734,913
   Arts, entertainment, and recreation 627,068 31,211,913 668,115 2,749,828 480,659 7,632,501 449,004 5,954,584 289,716 901,469
   Accommodation, food services, and drinking places 216,193 7,725,387 157,490 644,508 76,554 1,088,556 69,669 897,839 69,469 173,624
   Other services 1,064,585 31,833,251 898,778 1,456,040 473,465 3,241,421 437,475 2,388,560 379,405 543,027
   Unclassified establishments 261,850 8,851,059 109,613 509,311 69,987 930,345 67,264 678,211 51,545 113,786
Footnotes at end of table.
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(28) (29) (30) (31) (32) (33) (34) (35) (36) (37)


All returns with Schedule C, total 763,275 2,369,967 2,832,648 267,889,081 1,794,197 4,060,432 424,124 12,159,464 378,316 7,613,946


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 525,154 1,768,935 2,111,438 216,397,895 1,243,434 2,851,854 332,035 10,057,302 275,991 5,634,974
   Returns of married persons filing separately 5,440 19,009 32,519 8,918,200 24,064 26,871 2,842 281,052 6,690 319,861
   Returns of heads of households 28,213 34,231 74,768 5,675,545 81,183 201,646 18,165 273,018 19,750 369,140
   Returns of single persons 204,469 547,793 613,923 36,897,441 445,516 980,060 71,082 1,548,092 75,886 1,289,972


Age [1]
   Under 18 * 3,035 * 678 * 4,120 * 14,084 ** ** 0 0 0 0
   18 under 26 38,073 40,676 43,664 348,250 ** 29,104 ** 54,421 8,369 45,226 6,367 10,598
   26 under 35 81,845 127,229 239,043 7,984,589 122,096 209,029 30,313 342,592 35,807 334,058
   35 under 45 109,633 252,335 438,677 27,777,831 233,984 455,307 86,782 1,701,320 67,656 982,589
   45 under 55 144,985 408,993 525,459 57,149,933 378,608 861,245 84,730 2,520,396 85,775 2,008,992
   55 under 65 181,199 651,948 718,663 79,359,355 450,372 1,063,321 102,117 3,325,772 96,556 2,231,755
   65 and over 204,505 888,108 863,022 95,255,037 580,033 1,417,107 111,813 4,224,159 86,155 2,045,955


Industry
   Agriculture, forestry, hunting, and fishing 7,290 14,712 38,606 4,110,043 14,363 34,972 11,117 480,199 5,028 71,103
   Mining ** 1,875 ** 31,086 39,384 10,619,288 19,608 41,499 12,838 572,746 9,078 219,215
   Utilities ** ** 1,666 568,601 224 672 165 39,374 56 354
   Construction 53,006 83,880 182,012 9,577,431 111,723 252,937 60,395 1,045,192 23,399 516,479
   Manufacturing 11,372 44,070 43,879 3,606,409 22,628 55,830 8,656 185,812 4,535 147,418
   Wholesale trade (merchant wholesalers) 5,713 9,989 39,766 4,705,911 35,649 90,197 3,621 142,954 3,770 225,263
   Retail trade 59,578 240,625 251,554 15,167,801 169,420 377,677 36,903 751,864 32,384 457,527
   Transportation and warehousing 26,582 31,652 85,445 7,589,661 61,693 115,513 27,985 1,805,869 27,216 316,826
   Information 16,140 38,903 52,275 4,479,709 27,873 52,509 3,753 118,258 6,526 216,027
   Finance and insurance 25,066 121,066 135,177 23,968,952 106,550 236,464 16,027 654,460 21,015 806,704
   Real estate and rental and leasing 46,813 136,888 255,787 36,363,599 175,095 413,774 51,027 1,542,317 32,534 983,717
   Professional, scientific, and technical services 172,235 640,605 687,682 70,609,715 428,784 1,000,830 59,368 1,478,679 75,703 1,408,889
   Administrative and support and waste 
   management services 41,249 124,313 162,737 14,464,342 97,773 208,647 33,194 441,542 23,072 221,925
   Educational services 46,113 157,451 101,779 4,058,687 65,385 142,528 5,628 77,066 6,231 144,480
   Health care and social assistance 60,594 238,879 217,447 16,800,513 123,047 284,489 16,464 420,831 38,478 572,517
   Arts, entertainment, and recreation 76,993 269,250 237,285 21,066,952 138,555 305,083 26,574 1,331,760 23,668 507,642
   Accommodation, food services, and drinking places 9,994 13,256 46,676 5,760,328 25,364 68,184 8,954 322,981 10,728 340,341
   Other services 84,470 150,984 227,380 9,677,633 152,368 334,744 37,414 635,666 32,054 357,189
   Unclassified establishments 18,191 22,358 26,111 4,693,505 18,095 43,883 4,041 111,896 2,840 100,330
Footnotes at end of table.
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(38) (39) (40) (41) (42) (43) (44) (45) (46) (47)


All returns with Schedule C, total 5,783,083 280,682,792 5,210,984 166,192,759 1,377,007 24,944,561 1,447,258 22,404,634 515,524 10,149,749


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 4,157,843 229,047,963 3,738,804 131,395,856 1,007,674 19,336,636 1,061,611 17,183,885 393,204 7,456,820
   Returns of married persons filing separately 73,454 3,105,701 63,610 1,704,480 15,639 456,607 18,928 334,605 4,890 325,807
   Returns of heads of households 313,356 7,561,018 274,736 4,936,790 46,620 601,499 79,637 963,689 12,644 133,823
   Returns of single persons 1,238,429 40,968,110 1,133,834 28,155,632 307,074 4,549,820 287,082 3,922,454 104,786 2,233,299


Age [1]
   Under 18 0 0 0 0 0 0 0 0 0 0
   18 under 26 57,264 185,055 47,043 153,479 3,863 50,896 2,840 12,996 1,199 31,639
   26 under 35 304,550 3,532,787 233,437 2,034,522 65,542 527,966 91,213 848,523 24,053 374,534
   35 under 45 568,396 13,985,698 428,607 6,207,701 199,906 2,011,219 299,162 5,538,212 48,995 620,204
   45 under 55 816,956 32,037,807 671,206 14,124,214 282,727 4,284,183 363,029 5,131,457 74,380 1,200,283
   55 under 65 1,503,468 87,648,809 1,354,836 41,965,237 400,759 7,574,288 376,071 5,874,563 142,689 3,031,498
   65 and over 2,532,448 143,292,636 2,475,854 101,707,606 424,210 10,496,009 314,942 4,998,884 224,208 4,891,590


Industry
   Agriculture, forestry, hunting, and fishing 70,839 2,720,450 66,884 2,046,157 13,480 390,144 15,474 204,185 9,496 205,512
   Mining 46,793 2,819,872 42,619 1,876,298 19,808 628,532 8,381 158,286 42,440 3,045,905
   Utilities 2,293 30,504 2,290 27,424 180 25,364 119 6,225 25 46,926
   Construction 381,317 12,124,444 345,990 7,898,602 149,259 2,153,746 114,206 1,221,736 24,708 283,858
   Manufacturing 86,822 4,325,871 80,969 2,500,264 19,557 409,960 20,561 244,601 6,609 106,832
   Wholesale trade (merchant wholesalers) 84,995 4,101,651 78,540 2,415,763 19,305 371,775 28,216 302,855 7,438 165,316
   Retail trade 591,557 25,888,690 548,173 16,911,587 166,155 2,700,241 129,998 1,643,685 50,904 672,886
   Transportation and warehousing 350,797 8,748,132 320,413 6,209,566 44,994 557,327 62,805 629,704 14,421 455,648
   Information 71,384 3,110,854 61,524 2,132,784 15,004 193,325 16,277 283,004 10,539 97,356
   Finance and insurance 241,943 13,464,213 212,816 6,982,313 60,721 1,152,780 62,929 1,121,371 23,200 508,180
   Real estate and rental and leasing 447,933 21,590,745 404,264 12,867,952 176,359 5,323,591 203,135 4,163,053 31,506 674,634
   Professional, scientific, and technical services 1,108,928 76,285,904 984,877 41,099,770 209,134 3,456,473 271,870 4,157,050 121,125 1,508,069
   Administrative and support and waste 
   management services 436,305 18,105,250 401,719 12,201,485 73,638 1,193,655 95,639 1,135,702 23,505 553,845
   Educational services 213,856 11,959,332 192,732 7,967,570 42,646 492,579 36,581 415,519 14,091 82,543
   Health care and social assistance 453,422 26,070,698 397,037 13,132,297 80,704 1,441,044 117,596 3,803,640 32,204 301,549
   Arts, entertainment, and recreation 396,812 20,436,435 361,927 12,681,231 77,688 1,515,327 75,837 794,860 59,123 930,778
   Accommodation, food services, and drinking places 97,692 4,183,132 86,017 2,614,532 41,670 1,015,641 30,834 608,555 4,722 120,324
   Other services 599,561 21,449,384 529,682 12,747,049 149,704 1,680,374 136,753 1,166,119 36,919 255,653
   Unclassified establishments 99,833 3,267,232 92,511 1,880,112 17,000 242,681 20,046 344,483 2,548 133,934
Footnotes at end of table.
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(48) (49) (50) (51) (52) (53) (54) (55) (56) (57)


All returns with Schedule C, total 25,329 175,987 61,579 579,080 17,280 100,866 1,755,824 34,842,678 1,176,746 16,961,640


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 19,048 146,474 53,242 484,129 13,726 66,288 1,290,340 26,610,319 836,141 12,442,575
   Returns of married persons filing separately 513 18,035 581 16,138 ** ** 19,748 779,541 8,138 280,778
   Returns of heads of households 1,067 1,370 * 153 * 2,398 ** 1,021 ** 6,072 55,742 728,128 70,357 812,781
   Returns of single persons 4,701 10,109 7,603 76,415 2,533 28,505 389,994 6,724,690 262,110 3,425,506


Age [1]
   Under 18 0 0 0 0 0 0 0 0 0 0
   18 under 26 0 0 0 0 0 0 5,030 82,535 * 1,274 * 17,074
   26 under 35 39 323 * 88 * 538 ** ** 85,598 885,011 68,820 623,741
   35 under 45 1,050 18,242 3,140 11,722 ** 755 ** 5,059 233,351 2,564,332 235,002 2,838,467
   45 under 55 5,018 35,453 6,327 40,370 3,172 18,020 329,691 5,316,225 285,948 4,204,862
   55 under 65 5,265 29,897 16,761 149,399 6,273 30,154 511,524 10,515,346 306,789 4,858,815
   65 and over 13,957 92,073 35,263 377,052 7,080 47,633 590,630 15,479,230 278,913 4,418,682


Industry
   Agriculture, forestry, hunting, and fishing 1,115 590 669 11,162 * 1,047 * 5,427 19,946 601,702 15,466 155,212
   Mining 2,265 21,127 ** 1,600 ** 25,146 ** 406 ** 6,881 49,492 3,662,081 6,632 123,196
   Utilities * 3 * 348 ** ** ** ** 142 71,041 117 5,585
   Construction 229 1,899 4,161 36,068 ** 119 ** 1,704 170,610 2,436,131 105,012 1,102,714
   Manufacturing 35 137 1,615 19,608 ** ** 26,155 535,092 15,014 172,588
   Wholesale trade (merchant wholesalers) * 16 * 45 2,360 20,079 * 1,041 * 2,196 26,038 547,701 21,040 234,863
   Retail trade 511 3,796 11,336 100,995 2,031 17,437 202,751 3,391,507 102,532 1,392,636
   Transportation and warehousing 64 1,121 1,801 13,123 ** ** 54,329 1,017,093 53,111 531,521
   Information 1,015 16,166 * 998 * 2,465 ** 209 ** 1,854 23,383 279,928 12,702 251,241
   Finance and insurance 2,114 20,603 4,048 49,411 1,292 2,105 78,719 1,663,135 47,813 829,927
   Real estate and rental and leasing 4,439 9,226 2,508 36,080 2,175 15,081 186,748 5,907,434 177,065 3,728,280
   Professional, scientific, and technical services 7,228 33,004 8,572 114,231 1,519 6,526 300,066 4,879,557 199,779 3,309,675
   Administrative and support and waste 
   management services 1,089 28,219 7,351 24,673 519 2,552 96,160 1,730,673 83,564 968,063
   Educational services * 468 * 70 * 1,662 * 9,610 * 9 * 1,070 51,673 565,091 31,225 340,059
   Health care and social assistance 2,300 2,955 2,838 29,517 1,114 17,833 103,561 1,701,209 88,532 1,321,879
   Arts, entertainment, and recreation 1,108 29,917 2,900 32,708 1,484 5,670 125,961 2,425,347 57,486 753,685
   Accommodation, food services, and drinking places 84 1,842 1,874 13,139 * 2,017 * 7,069 42,602 1,114,786 25,483 524,874
   Other services 130 449 5,240 40,425 2,299 7,462 178,439 1,937,114 118,492 963,989
   Unclassified establishments 1,116 4,473 * 45 * 640 0 0 19,050 376,056 15,680 251,653
Footnotes at end of table.


Royalty—continued


AGI, marital status,
age, and industry


Number of
returns AmountNumber of


returns


Net
loss


Number of
returns Amount Number of


returns Amount Number of
returns Amount


Net
loss


Net
income


Total rental and royalty


Amount


Net
loss


Net
income


Farm rental


Table 4. Individual Returns with Schedule C Attached: Selected Income Items, Adjustments, Credits, and Taxes, by 
Marital Status, Age, and Industry, Tax Year 2018—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]







56


Sole Proprietorship Returns, Tax Year 2018


Spring 2021Statistics of Income Bulletin


(58) (59) (60) (61) (62) (63) (64) (65) (66) (67)


All returns with Schedule C, total 1,709,425 221,193,160 785,330 55,543,177 141,967 8,655,223 14,248 1,173,048 770,012 4,061,476


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 1,339,182 186,614,901 601,198 43,465,399 101,930 6,334,000 12,592 983,822 465,947 2,560,821
   Returns of married persons filing separately 21,054 4,919,752 12,867 3,129,145 2,356 303,116 174 92,132 11,235 54,073
   Returns of heads of households 65,932 5,757,326 27,696 1,154,178 2,436 119,896 66 2,209 112,123 590,290
   Returns of single persons 283,257 23,901,181 143,569 7,794,455 35,245 1,898,211 1,416 94,886 180,707 856,292


Age [1]
   Under 18 ** ** 0 0 0 0 0 0 0 0
   18 under 26 ** 21,446 ** 724,789 3,397 60,541 * 2,348 * 21,588 ** ** 28,378 86,147
   26 under 35 163,713 8,457,042 77,146 2,243,297 10,243 289,474 ** 220 ** 38,030 134,906 632,937
   35 under 45 346,756 35,808,836 129,992 6,044,144 9,408 682,679 1,290 122,054 190,915 1,064,060
   45 under 55 417,492 62,347,493 174,566 11,671,576 16,029 1,416,647 3,461 233,117 194,375 1,099,941
   55 under 65 412,349 64,080,752 190,579 17,949,851 44,086 2,336,247 4,541 260,426 179,661 935,239
   65 and over 347,670 49,774,247 209,650 17,573,769 59,853 3,908,588 4,735 519,420 41,777 243,153


Industry
   Agriculture, forestry, hunting, and fishing 20,633 3,391,901 8,329 813,463 1,260 162,006 340 24,494 9,823 37,930
   Mining 25,183 6,227,594 17,665 3,840,614 2,635 558,447 568 150,456 ** 345 ** 721
   Utilities 409 225,644 400 73,564 * 3 * 3,903 * 3 * 617 ** **
   Construction 123,449 9,005,566 59,646 2,619,967 6,362 194,780 156 67,651 77,656 344,552
   Manufacturing 16,533 4,186,672 8,365 558,195 1,605 170,170 1,012 2,283 12,490 51,604
   Wholesale trade (merchant wholesalers) 19,467 4,719,145 11,677 1,145,749 1,464 174,602 377 16,006 6,214 28,755
   Retail trade 146,508 18,597,813 70,066 3,506,889 15,178 985,814 825 51,439 73,990 429,230
   Transportation and warehousing 80,601 6,390,965 25,664 3,404,467 6,446 238,253 59 23,462 76,355 410,337
   Information 17,614 3,749,312 8,138 1,145,586 1,475 133,426 174 20,079 14,901 88,254
   Finance and insurance 106,705 16,911,363 43,938 4,436,829 8,348 573,384 430 104,066 21,906 149,614
   Real estate and rental and leasing 218,743 29,375,582 100,757 8,980,734 17,779 1,580,331 2,371 228,857 29,369 122,975
   Professional, scientific, and technical services 341,848 46,850,466 178,817 10,815,721 31,846 1,685,644 2,907 239,914 124,263 787,917
   Administrative and support and waste 
   management services 105,539 11,303,459 44,407 2,798,598 8,602 422,785 1,280 35,077 69,108 302,990
   Educational services 43,747 3,951,163 16,743 530,037 4,786 69,552 * 1,002 * 22,830 15,843 91,306
   Health care and social assistance 144,812 19,624,193 53,440 2,047,841 6,359 324,221 677 13,790 45,659 190,830
   Arts, entertainment, and recreation 104,871 16,708,608 44,603 4,377,121 10,110 709,683 1,377 59,216 63,436 407,140
   Accommodation, food services, and drinking places 32,840 5,388,398 17,028 1,647,703 1,825 118,203 407 47,011 21,387 105,265
   Other services 136,493 10,962,126 61,969 1,853,100 13,901 427,443 227 57,036 81,286 395,672
   Unclassified establishments 23,432 3,623,190 13,680 947,001 1,984 122,574 55 8,764 25,981 116,385
Footnotes at end of table.
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(68) (69) (70) (71) (72) (73) (74) (75) (76) (77)


All returns with Schedule C, total 4,112,191 100,894,769 2,955,645 53,226,151 56,547 3,046,852 1,133,492 13,472,392 64,477 2,760,536


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 2,861,926 78,924,765 2,265,003 44,808,728 23,757 1,739,790 818,674 9,492,378 43,110 1,958,253
   Returns of married persons filing separately 53,274 932,170 45,424 579,208 3,703 180,017 19,193 551,514 489 38,841
   Returns of heads of households 121,509 1,574,414 46,347 339,455 4,822 324,583 75,013 946,470 3,731 120,878
   Returns of single persons 1,075,482 19,463,419 598,872 7,498,760 24,265 802,461 220,613 2,482,030 17,146 642,564


Age [1]
   Under 18 * 4,596 * 45,971 0 0 0 0 0 0 0 0
   18 under 26 * 6,113 * 40,839 ** ** * 1,568 * 51,999 37,712 173,560 * 1,016 * 5,831
   26 under 35 27,956 238,011 ** 8,540 ** 34,877 6,091 266,161 119,787 930,320 4,030 56,451
   35 under 45 58,010 714,144 31,378 254,074 9,954 673,280 203,402 2,261,483 13,814 330,158
   45 under 55 139,556 2,095,752 76,220 707,421 15,989 1,105,601 227,632 2,522,818 14,460 587,258
   55 under 65 649,142 10,145,377 404,898 4,485,122 15,343 723,083 267,271 3,993,114 16,715 948,774
   65 and over 3,226,819 87,614,675 2,434,609 47,744,656 7,602 226,729 277,688 3,591,096 14,442 832,063


Industry
   Agriculture, forestry, hunting, and fishing 54,795 1,341,455 35,101 550,590 * 10 * 1,127 23,013 509,770 604 67,117
   Mining 44,205 1,235,193 38,820 763,225 * 45 * 807 14,246 275,280 309 50,786
   Utilities 2,261 63,301 1,185 7,686 * 3 * 449 1,386 79,588 * 3 * 52
   Construction 302,083 6,317,782 173,353 2,465,806 103 8,434 95,925 686,291 3,965 272,973
   Manufacturing 74,584 1,789,592 49,452 861,481 * 322 * 28,550 11,382 177,419 84 3,639
   Wholesale trade (merchant wholesalers) 68,280 1,910,903 51,245 1,042,156 129 8,710 23,675 219,105 1,599 120,622
   Retail trade 464,127 10,819,761 338,140 5,268,408 8,222 222,399 116,554 1,012,522 6,045 251,101
   Transportation and warehousing 231,590 4,849,045 137,164 1,829,980 1,487 42,219 80,589 1,022,091 3,298 94,770
   Information 42,764 1,029,901 32,523 598,372 1,963 139,837 10,116 197,084 643 39,957
   Finance and insurance 163,667 4,743,551 136,719 2,781,874 2,279 67,110 46,498 907,868 3,734 204,375
   Real estate and rental and leasing 334,041 8,660,087 258,214 4,879,067 2,180 187,862 76,129 1,320,890 5,312 465,522
   Professional, scientific, and technical services 704,695 20,386,134 582,371 13,243,754 14,621 1,086,571 212,300 3,430,265 15,317 563,100
   Administrative and support and waste 
   management services 348,765 7,518,394 214,482 3,354,825 4,377 217,903 76,180 617,592 2,822 52,853
   Educational services 123,478 3,194,900 109,936 2,027,297 8,261 283,742 47,715 292,227 1,564 118,054
   Health care and social assistance 302,185 7,666,773 214,342 4,559,504 1,912 165,793 88,348 760,117 6,352 165,991
   Arts, entertainment, and recreation 245,637 6,014,174 190,652 3,439,681 6,420 367,335 65,217 751,256 3,961 136,125
   Accommodation, food services, and drinking places 80,018 1,844,589 52,482 798,827 1,016 53,135 17,144 285,823 1,085 33,150
   Other services 462,902 10,150,527 296,406 4,186,267 3,184 163,694 106,813 683,055 7,397 94,572
   Unclassified establishments 62,114 1,358,707 43,059 567,352 * 11 * 1,175 20,262 244,148 382 25,776
Footnotes at end of table.
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(78) (79) (80) (81) (82) (83) (84) (85) (86) (87)


All returns with Schedule C, total 498,043 85,045,728 436,502 8,953,424 19,947,924 75,544,930 759,078 200,863 510,823 1,817,870


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 242,746 55,091,295 271,977 5,537,430 10,393,967 53,912,427 566,128 155,210 401,995 1,553,980
   Returns of married persons filing separately 14,071 5,499,092 2,012 157,902 312,007 1,084,204 12,476 2,772 1,388 3,435
   Returns of heads of households 19,942 2,481,309 44,579 641,452 2,992,614 5,353,762 50,538 12,430 29,422 62,811
   Returns of single persons 221,283 21,974,031 117,935 2,616,641 6,249,336 15,194,537 129,936 30,450 78,018 197,643


Age [1]
   Under 18 ** ** 0 0 47,823 11,512 0 0 0 0
   18 under 26 ** 6,710 ** 190,887 * 4,581 * 11,194 1,424,672 1,038,175 20,267 4,514 ** **
   26 under 35 26,339 1,465,472 21,632 414,164 3,673,872 6,511,725 109,013 26,526 ** 55,836 ** 115,810
   35 under 45 45,771 6,166,431 72,938 1,237,183 4,412,603 12,484,210 237,207 65,071 117,008 337,869
   45 under 55 95,963 15,919,379 114,111 2,620,797 4,104,910 17,486,985 206,891 55,370 134,661 464,890
   55 under 65 125,489 27,361,438 111,945 2,156,726 3,756,473 22,825,529 135,528 35,653 159,276 734,286
   65 and over 197,772 33,942,121 111,296 2,513,360 2,527,571 15,186,793 50,171 13,728 44,041 165,015


Industry
   Agriculture, forestry, hunting, and fishing 12,559 2,598,822 5,200 113,092 206,091 595,377 8,927 2,232 2,194 8,087
   Mining 5,338 4,210,662 3,545 149,175 59,614 518,939 * 477 * 112 3,003 18,238
   Utilities 64 282,208 * 12 * 11,606 6,942 21,178 0 0 * 148 * 75
   Construction 54,146 6,322,023 53,583 1,138,172 2,358,245 6,343,110 40,976 10,855 33,844 116,894
   Manufacturing 7,018 1,406,081 9,418 131,011 224,004 894,996 13,291 3,375 7,293 24,841
   Wholesale trade (merchant wholesalers) 13,464 2,229,912 11,149 205,921 217,848 1,069,273 11,805 3,451 11,816 39,948
   Retail trade 62,151 7,135,405 49,184 891,545 1,390,839 4,310,436 81,898 20,793 49,569 147,247
   Transportation and warehousing 35,177 4,092,680 40,415 768,283 1,799,130 2,951,005 34,239 9,075 13,909 35,785
   Information 4,407 2,238,614 1,150 78,036 257,768 957,794 9,695 2,670 9,820 35,390
   Finance and insurance 18,503 6,371,995 11,205 505,148 505,799 5,062,614 12,577 3,031 39,175 187,964
   Real estate and rental and leasing 51,250 14,331,999 26,443 649,578 988,898 7,153,819 29,833 7,805 32,887 145,762
   Professional, scientific, and technical services 65,234 14,806,920 54,717 1,693,052 2,767,107 19,179,165 118,386 29,674 127,580 493,921
   Administrative and support and waste 
   management services 29,229 3,418,056 37,411 693,758 2,012,174 3,999,580 33,280 8,530 24,822 61,190
   Educational services 9,044 715,462 4,254 70,431 674,120 1,533,588 144,745 39,423 19,343 41,813
   Health care and social assistance 14,273 2,080,591 29,731 484,350 1,694,461 9,475,406 43,575 11,230 53,175 228,434
   Arts, entertainment, and recreation 30,861 5,030,839 22,685 526,402 1,217,868 3,732,910 102,053 27,967 26,916 87,608
   Accommodation, food services, and drinking places 22,746 3,495,009 17,365 178,978 381,626 1,100,612 4,992 1,248 8,451 20,000
   Other services 56,547 3,574,086 56,331 639,275 2,769,595 6,056,774 58,722 16,733 39,059 109,629
   Unclassified establishments 6,032 704,365 2,704 25,610 415,793 588,355 9,605 2,659 7,818 15,045
Footnotes at end of table.
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(88) (89) (90) (91) (92) (93) (94) (95) (96) (97)


All returns with Schedule C, total 18,300,152 26,510,998 766,589 17,264,309 2,759,144 18,113,827 78,074 37,940 119,834 3,432,248


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 9,354,723 17,080,337 586,408 13,819,362 1,713,110 13,979,358 60,270 22,707 50,677 1,349,372
   Returns of married persons filing separately 297,140 446,325 6,866 162,700 39,462 200,820 * 393 * 135 5,339 191,384
   Returns of heads of households 2,847,343 3,074,657 23,228 506,185 156,271 759,016 2,378 189 20,276 505,715
   Returns of single persons 5,800,946 5,909,679 150,087 2,776,063 850,301 3,174,633 15,033 14,909 43,542 1,385,777


Age [1]
   Under 18 47,823 10,677 0 0 0 0 ** ** 0 0
   18 under 26 1,369,440 776,279 5,696 50,918 12,109 21,200 ** 2,035 ** 814 0 0
   26 under 35 3,323,265 3,464,799 45,633 679,276 223,727 774,488 2,248 705 * 1,210 * 48,724
   35 under 45 4,003,735 5,649,875 111,459 2,295,974 375,298 2,284,207 6,957 12,179 19,245 314,806
   45 under 55 3,765,100 6,198,099 168,893 4,090,213 508,623 3,998,357 17,705 2,000 35,283 1,116,297
   55 under 65 3,452,004 6,351,390 255,060 6,238,984 674,310 5,961,797 23,070 11,371 36,288 1,191,331
   65 and over 2,338,785 4,059,880 179,848 3,908,944 965,076 5,073,777 26,058 10,870 27,808 761,090


Industry
   Agriculture, forestry, hunting, and fishing 189,648 229,564 2,349 45,710 28,295 209,140 117 40 307 16,691
   Mining 52,847 141,546 ** 4,628 ** 101,357 21,877 162,109 ** 817 ** 228 ** 149 ** 23,676
   Utilities 6,742 12,912 ** ** 1,274 5,105 ** ** ** **
   Construction 2,269,118 3,323,281 31,159 491,018 273,055 1,734,934 6,913 11,687 7,092 97,023
   Manufacturing 193,862 313,518 6,915 155,509 30,643 202,169 598 239 606 34,033
   Wholesale trade (merchant wholesalers) 191,215 351,221 8,822 238,753 38,945 265,763 1,523 221 1,802 74,790
   Retail trade 1,149,836 1,388,674 30,740 656,382 188,291 1,225,922 8,773 1,542 13,116 253,254
   Transportation and warehousing 1,669,296 1,785,869 6,417 106,471 102,369 394,432 2,344 64 11,905 190,223
   Information 228,045 325,902 15,463 268,147 35,589 167,082 711 149 395 27,971
   Finance and insurance 445,098 1,262,021 56,262 1,470,061 157,564 1,268,011 2,462 1,276 10,595 317,326
   Real estate and rental and leasing 890,935 2,231,558 95,133 2,114,662 245,704 1,880,142 7,518 3,929 4,562 170,414
   Professional, scientific, and technical services 2,502,988 5,392,301 249,797 6,121,611 610,372 4,527,587 13,681 10,426 25,613 932,268
   Administrative and support and waste 
   management services 1,928,665 1,919,173 27,827 508,687 185,362 925,846 11,161 553 5,686 80,110
   Educational services 568,701 414,090 16,240 210,750 53,864 279,158 * 4,331 * 154 5,370 169,466
   Health care and social assistance 1,591,278 2,752,211 124,914 3,328,785 258,476 2,132,758 5,048 2,938 8,781 382,733
   Arts, entertainment, and recreation 1,064,956 1,092,504 36,160 768,521 157,990 762,359 4,184 232 6,860 300,543
   Accommodation, food services, and drinking places 343,727 454,804 4,797 73,209 46,565 356,219 505 192 1,679 36,739
   Other services 2,622,000 2,878,844 46,833 550,327 310,649 1,495,767 5,244 2,929 12,876 254,517
   Unclassified establishments 391,195 241,006 2,134 54,348 12,263 119,324 * 2,144 * 1,142 2,438 70,472
Footnotes at end of table.
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(98) (99) (100) (101) (102) (103) (104) (105) (106) (107)


All returns with Schedule C, total 787,612 4,252,919 2,382,019 2,666,761 22,428,815 419,279,415 3,944,501 164,773,154 11,533,924 64,790,476


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 551,770 3,334,044 1,548,772 1,806,287 10,964,696 264,364,502 2,524,695 123,815,368 7,240,353 50,845,293
   Returns of married persons filing separately 13,591 45,348 0 0 351,314 4,046,889 114,060 4,442,760 196,910 1,165,461
   Returns of heads of households 42,424 137,329 170,956 160,608 3,729,628 66,146,762 242,823 7,267,021 904,440 2,619,916
   Returns of single persons 179,827 736,198 662,291 699,865 7,383,177 84,721,262 1,062,923 29,248,005 3,192,221 10,159,806


Age [1]
   Under 18 0 0 0 0 63,000 248,295 0 0 * 7,352 * 566
   18 under 26 8,555 24,027 153,632 151,528 1,806,898 23,481,570 14,311 331,213 578,756 704,352
   26 under 35 82,785 297,117 755,610 902,880 4,414,264 75,455,037 271,244 8,013,970 1,893,533 5,281,213
   35 under 45 116,665 528,509 734,450 776,810 4,961,998 94,615,838 820,668 27,672,355 2,587,422 12,029,666
   45 under 55 163,840 834,450 373,321 413,507 4,440,407 85,319,908 1,075,553 40,961,208 2,410,038 15,607,658
   55 under 65 280,343 1,706,359 264,607 306,522 3,933,491 77,211,862 1,012,604 43,003,181 2,412,728 17,431,467
   65 and over 135,425 862,459 100,399 115,514 2,808,758 62,946,905 750,121 44,791,226 1,644,097 13,735,554


Industry
   Agriculture, forestry, hunting, and fishing 6,593 35,042 20,727 21,786 276,148 5,226,288 25,821 1,612,826 113,575 773,239
   Mining 3,642 31,943 4,687 8,065 71,539 1,625,368 28,643 3,414,194 53,928 1,160,359
   Utilities * 3 * 23 * 2,041 * 2,101 11,516 208,145 889 155,261 2,724 44,433
   Construction 71,200 383,621 143,292 142,576 2,607,211 48,586,187 210,476 7,466,923 1,194,316 5,658,951
   Manufacturing 11,395 82,954 37,963 40,892 298,484 6,024,064 40,390 1,779,772 140,838 1,196,208
   Wholesale trade (merchant wholesalers) 10,532 61,540 15,430 23,209 269,116 5,333,759 63,670 2,728,975 131,944 1,338,557
   Retail trade 55,414 293,402 216,306 233,164 1,932,357 37,868,866 374,494 13,514,467 860,748 4,796,799
   Transportation and warehousing 40,065 197,173 177,170 181,267 2,346,072 41,709,826 162,279 5,962,276 957,275 2,898,049
   Information 11,873 66,352 50,512 55,813 295,304 5,338,771 61,522 3,059,616 169,775 906,856
   Finance and insurance 33,092 190,455 62,789 85,696 467,686 9,314,708 186,296 10,576,504 366,853 4,521,078
   Real estate and rental and leasing 62,480 387,080 111,550 135,701 921,967 18,468,191 382,103 16,684,165 716,627 8,040,174
   Professional, scientific, and technical services 168,333 952,400 418,269 455,788 2,653,578 51,814,765 904,650 40,518,414 1,921,747 13,787,696
   Administrative and support and waste 
   management services 52,808 242,487 169,569 187,823 2,342,459 42,853,348 238,429 9,434,359 1,012,712 3,859,542
   Educational services 27,586 119,279 146,515 189,617 661,680 12,547,110 161,523 5,113,435 439,931 1,050,661
   Health care and social assistance 60,665 312,725 223,803 273,611 1,660,585 30,783,442 384,567 14,288,363 887,357 5,288,728
   Arts, entertainment, and recreation 57,565 306,508 236,894 283,343 1,414,508 25,356,583 266,904 11,897,781 801,550 3,074,549
   Accommodation, food services, and drinking places 12,449 90,400 49,956 53,666 483,740 9,088,525 72,328 2,840,345 201,266 1,341,404
   Other services 93,513 473,075 253,167 249,830 3,204,486 58,585,411 333,782 11,806,740 1,346,421 4,388,405
   Unclassified establishments 8,405 26,461 41,379 42,812 510,379 8,546,059 45,735 1,918,739 214,338 664,787
Footnotes at end of table.
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(108) (109) (110) (111) (112) (113) (114) (115) (116) (117)


All returns with Schedule C, total 19,615,955 1,878,196,077 69,567 1,170,354 19,619,235 370,584,961 11,532,773 29,551,592 1,813,338 5,061,950


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 11,579,548 1,510,713,233 49,019 945,512 11,595,836 299,835,841 7,768,728 24,258,344 1,407,862 3,594,755
   Returns of married persons filing separately 382,512 34,317,078 6,872 54,209 387,943 7,805,762 112,318 576,795 18,362 365,208
   Returns of heads of households 1,989,482 69,803,874 4,528 37,493 2,005,294 12,214,168 1,899,854 2,720,288 40,704 234,757
   Returns of single persons 5,664,412 263,361,893 9,147 133,139 5,630,163 50,729,191 1,751,873 1,996,165 346,409 867,231


Age [1]
   Under 18 11,399 26,973 0 0 * 9,375 * 2,370 ** ** ** **
   18 under 26 914,622 17,841,024 * 10 * 577 906,079 2,844,639 ** 394,389 ** 372,594 ** 17,991 ** 53,140
   26 under 35 3,215,371 156,174,060 923 31,670 3,224,209 26,103,606 1,961,500 3,899,457 137,354 353,972
   35 under 45 4,416,631 365,265,630 11,334 181,154 4,424,217 67,270,382 3,389,169 10,150,836 223,177 627,950
   45 under 55 4,316,090 464,596,905 20,943 265,018 4,327,415 94,700,587 2,999,945 8,117,316 338,405 1,101,791
   55 under 65 3,986,610 477,555,626 17,588 279,663 3,996,170 98,942,998 1,867,138 4,287,389 478,550 1,456,245
   65 and over 2,755,232 396,735,860 18,768 412,271 2,731,770 80,720,379 920,631 2,724,000 617,860 1,468,853


Industry
   Agriculture, forestry, hunting, and fishing 210,725 19,032,238 692 20,715 209,793 3,706,982 117,018 242,786 14,604 30,332
   Mining 93,468 30,197,996 1,854 56,875 88,913 7,197,539 56,587 273,238 31,792 131,838
   Utilities 9,375 1,295,697 72 1,926 9,376 293,512 6,265 35,148 649 2,983
   Construction 1,792,885 83,371,209 2,014 29,089 1,795,251 13,256,403 1,096,986 2,039,145 74,133 50,588
   Manufacturing 261,668 26,113,487 573 12,844 263,221 5,167,188 155,538 464,449 27,335 72,720
   Wholesale trade (merchant wholesalers) 262,597 29,179,972 888 16,604 262,643 5,838,925 155,366 418,101 23,838 79,685
   Retail trade 1,881,385 160,466,648 4,059 43,803 1,880,367 28,865,423 1,128,518 3,082,485 135,030 242,774
   Transportation and warehousing 1,691,882 67,220,525 1,194 47,549 1,709,224 10,756,803 1,005,028 1,684,644 28,647 74,783
   Information 298,798 33,044,417 1,558 26,279 298,387 6,530,790 163,686 525,925 34,713 134,643
   Finance and insurance 568,187 97,081,166 4,105 87,480 565,415 21,409,135 327,052 1,176,493 91,138 407,901
   Real estate and rental and leasing 1,133,496 163,658,861 8,055 116,162 1,132,957 33,613,435 606,549 2,034,439 140,468 391,016
   Professional, scientific, and technical services 3,101,259 469,466,203 21,844 397,050 3,092,030 98,768,767 1,768,827 5,752,586 531,721 1,484,174
   Administrative and support and waste 
   management services 1,691,161 111,853,805 2,603 56,382 1,693,763 20,300,324 1,045,616 2,129,139 86,066 236,041
   Educational services 719,191 65,281,932 683 12,801 718,577 11,434,992 404,513 1,125,090 77,663 129,111
   Health care and social assistance 1,444,576 180,942,834 7,710 90,333 1,445,850 38,265,452 924,846 2,238,094 176,058 334,206
   Arts, entertainment, and recreation 1,380,138 157,525,924 4,236 80,233 1,370,746 33,354,891 729,952 2,536,351 157,851 896,452
   Accommodation, food services, and drinking places 399,948 29,514,637 1,397 35,296 400,774 5,664,112 248,877 641,691 24,730 65,706
   Other services 2,296,975 124,944,191 3,659 24,361 2,303,738 20,639,354 1,380,973 2,697,276 135,222 246,544
   Unclassified establishments 378,240 28,004,335 2,371 14,570 378,210 5,520,935 210,572 454,512 21,679 50,454
Footnotes at end of table.
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(118) (119) (120) (121) (122) (123) (124) (125) (126) (127)


All returns with Schedule C, total 1,361,510 784,657 1,614,407 1,720,367 1,394,342 312,078 7,963,840 17,292,998 9,721,410 32,936,535


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses ** 1,077,056 ** 615,378 1,091,734 1,300,948 806,304 198,264 5,880,452 14,996,142 3,932,735 13,248,082
   Returns of married persons filing separately ** ** 0 0 13,190 2,238 78,902 134,840 24,811 34,594
   Returns of heads of households 267,610 159,513 211,624 174,959 242,288 54,799 1,653,788 1,935,602 3,170,131 15,828,040
   Returns of single persons 16,843 9,767 311,049 244,459 332,559 56,776 350,698 226,414 2,593,733 3,825,819


Age [1]
   Under 18 0 0 0 0 0 0 0 0 ** **
   18 under 26 19,307 10,514 146,251 104,945 85,811 13,358 152,519 151,842 ** 647,082 ** 2,380,212
   26 under 35 355,021 208,146 292,249 245,157 331,313 61,452 1,345,043 2,812,161 2,396,013 9,468,121
   35 under 45 719,665 425,932 291,681 272,344 318,549 67,140 2,907,626 8,048,051 2,671,498 11,092,339
   45 under 55 234,213 122,067 550,212 677,528 322,151 76,624 2,386,806 4,928,198 2,284,886 6,810,376
   55 under 65 29,132 16,575 292,293 373,790 269,556 74,433 998,700 1,199,007 1,468,894 2,666,904
   65 and over 4,172 1,423 41,721 46,603 66,963 19,071 173,148 153,740 253,037 518,583


Industry
   Agriculture, forestry, hunting, and fishing 10,441 4,881 14,229 11,558 16,291 4,022 77,848 148,922 114,217 358,676
   Mining 3,158 1,799 ** 3,820 ** 3,500 ** 7,085 ** 1,299 20,239 39,617 10,476 34,236
   Utilities * 1,167 * 644 ** ** ** ** 4,957 5,759 5,373 14,484
   Construction 107,980 58,824 133,386 158,055 141,645 36,096 850,758 1,526,021 1,348,546 4,671,439
   Manufacturing 20,736 12,835 17,452 18,688 21,516 6,874 105,724 280,984 92,096 270,541
   Wholesale trade (merchant wholesalers) 14,004 7,235 21,739 22,303 17,310 3,733 112,349 238,240 106,828 317,230
   Retail trade 137,122 87,506 179,671 194,790 137,092 31,551 845,240 2,152,477 721,122 2,204,294
   Transportation and warehousing 81,218 45,726 165,204 158,604 179,837 37,859 711,327 1,191,377 1,292,819 4,234,727
   Information 20,985 12,438 24,510 26,883 21,567 3,651 105,747 274,988 84,201 173,229
   Finance and insurance 37,094 21,980 32,791 35,644 34,879 7,714 208,446 519,012 134,965 337,974
   Real estate and rental and leasing 80,306 55,369 77,139 93,804 45,325 10,807 427,289 1,002,145 266,976 717,670
   Professional, scientific, and technical services 254,498 141,926 216,645 244,537 113,836 22,458 1,098,312 2,872,643 696,468 1,809,049
   Administrative and support and waste 
   management services 120,074 62,808 140,191 129,857 151,388 30,062 751,333 1,414,000 1,188,190 4,426,071
   Educational services 58,830 33,714 80,462 91,635 44,066 8,430 271,115 709,150 174,055 400,356
   Health care and social assistance 118,362 70,522 131,304 136,443 92,426 22,939 612,461 1,310,717 888,212 3,803,234
   Arts, entertainment, and recreation 102,800 58,501 113,141 122,924 89,051 19,662 432,675 1,148,477 398,214 906,974
   Accommodation, food services, and drinking places 22,977 14,518 37,909 42,868 38,289 8,907 179,528 317,286 254,476 889,170
   Other services 147,340 78,746 194,563 196,567 219,377 50,243 986,611 1,829,845 1,727,723 6,517,285
   Unclassified establishments 22,415 14,683 30,250 31,709 23,361 5,770 161,881 311,338 216,452 849,897
Footnotes at end of table.
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(128) (129) (130) (131) (132) (133) (134) (135) (136) (137)


All returns with Schedule C, total 7,294,646 20,589,323 5,465,712 9,890,143 1,592,440 1,460,083 15,440,870 339,770,679 1,239,504 8,577,244


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 2,259,769 6,753,758 2,396,979 5,054,056 917,154 851,421 9,481,156 274,685,724 1,054,594 6,873,695
   Returns of married persons filing separately 0 0 22,781 34,265 0 0 356,456 7,203,570 22,271 396,364
   Returns of heads of households 2,909,790 11,280,215 2,576,016 4,105,377 373,792 354,066 780,113 9,426,902 28,935 145,252
   Returns of single persons 2,125,087 2,555,349 469,937 696,445 301,493 254,597 4,823,145 48,454,483 133,704 1,161,932


Age [1]
   Under 18 ** ** ** ** 0 0 * 9,375 * 2,276 0 0
   18 under 26 ** 486,535 ** 1,613,662 ** 401,706 ** 594,649 176,333 152,651 656,668 2,459,487 1,881 7,848
   26 under 35 2,017,523 6,083,956 1,664,866 3,046,615 267,288 225,484 2,216,277 22,064,335 54,853 221,538
   35 under 45 1,991,456 6,697,842 2,001,196 3,922,438 278,099 250,506 3,057,202 56,932,144 225,760 744,092
   45 under 55 1,616,254 4,214,970 1,049,973 1,819,099 555,900 528,809 3,376,875 86,219,422 311,197 1,660,102
   55 under 65 1,019,791 1,634,090 283,199 417,293 280,765 270,089 3,505,946 94,265,695 339,833 2,397,630
   65 and over 163,087 344,802 64,774 90,050 34,056 32,544 2,618,527 77,827,319 305,981 3,546,035


Industry
   Agriculture, forestry, hunting, and fishing 85,284 219,722 58,535 114,604 10,709 8,820 161,683 3,453,243 10,568 121,620
   Mining 5,468 19,505 7,004 13,768 ** 2,307 ** 891 79,027 6,923,720 21,539 474,700
   Utilities * 3,024 * 8,435 * 3,046 * 4,298 ** ** 6,327 258,364 896 28,629
   Construction 987,672 2,767,264 826,279 1,628,260 142,298 135,306 1,198,393 11,091,634 30,643 171,496
   Manufacturing 64,434 168,149 45,228 78,046 17,961 15,686 219,720 4,688,150 12,824 102,220
   Wholesale trade (merchant wholesalers) 74,682 197,784 55,302 94,496 18,281 17,197 214,888 5,394,788 18,174 129,751
   Retail trade 490,926 1,254,128 386,603 748,326 150,556 139,794 1,533,512 25,655,594 87,914 404,198
   Transportation and warehousing 1,067,382 2,694,796 686,507 1,302,638 182,139 156,154 1,140,238 8,962,651 9,034 219,984
   Information 47,683 97,274 27,408 48,897 19,393 17,398 263,066 5,991,779 18,705 179,733
   Finance and insurance 77,848 175,301 63,582 110,980 27,691 27,499 488,709 20,188,077 78,256 813,965
   Real estate and rental and leasing 152,890 383,643 124,951 221,752 67,494 62,480 1,014,161 31,442,663 125,993 947,309
   Professional, scientific, and technical services 426,323 957,630 277,327 531,325 180,528 163,075 2,775,296 92,799,580 387,630 2,499,558
   Administrative and support and waste 
   management services 959,640 2,959,338 737,035 1,241,348 156,697 136,614 1,235,226 18,051,964 50,890 468,968
   Educational services 95,092 189,704 82,150 142,775 51,451 51,254 621,852 10,276,272 41,965 113,755
   Health care and social assistance 725,450 2,559,822 586,562 1,023,823 148,966 144,426 1,104,143 35,977,712 179,244 592,813
   Arts, entertainment, and recreation 256,754 496,532 158,550 270,722 89,044 78,493 1,187,051 30,743,954 89,860 773,950
   Accommodation, food services, and drinking places 195,773 566,444 148,713 259,834 42,532 40,235 286,956 4,995,161 14,077 146,747
   Other services 1,402,977 4,316,406 1,051,917 1,799,546 252,002 232,362 1,634,272 17,836,837 48,048 266,213
   Unclassified establishments 175,344 557,446 139,014 254,704 32,390 32,399 276,349 5,038,535 13,245 121,635
Footnotes at end of table.
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(138) (139) (140) (141) (142) (143) (144) (145) (146) (147)


All returns with Schedule C, total 15,445,444 348,118,982 19,621,808 60,044,447 18,300,152 53,004,035 19,553,353 398,200,973 20,328,526 412,382,053


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 9,483,428 281,415,973 10,166,017 39,491,074 9,354,723 34,151,240 11,034,456 316,236,285 11,841,297 331,449,966
   Returns of married persons filing separately 357,536 7,551,765 331,846 1,044,545 297,140 892,452 431,445 8,572,139 337,536 8,490,339
   Returns of heads of households 780,584 9,570,250 2,989,156 6,588,874 2,847,343 6,147,578 1,072,655 12,153,094 2,350,319 13,999,044
   Returns of single persons 4,823,896 49,580,994 6,134,789 12,919,954 5,800,946 11,812,766 7,014,797 61,239,456 5,799,374 58,442,704


Age [1]
   Under 18 * 9,375 * 2,276 47,823 21,330 47,823 21,330 47,823 21,376 23,468 7,837
   18 under 26 656,669 2,467,335 1,402,855 1,623,025 1,369,440 1,550,665 1,163,480 3,535,121 1,317,634 3,680,824
   26 under 35 2,216,287 22,278,104 3,505,337 7,578,437 3,323,265 6,925,136 2,832,568 27,366,525 3,455,157 28,684,734
   35 under 45 3,059,390 57,643,843 4,349,081 12,848,176 4,003,735 11,296,183 3,785,439 67,087,117 4,309,087 70,183,538
   45 under 55 3,377,581 87,809,435 4,150,900 14,620,156 3,765,100 12,391,557 4,187,361 100,141,852 4,225,160 100,386,617
   55 under 65 3,506,655 96,615,395 3,741,206 14,520,994 3,452,004 12,700,620 4,297,415 110,096,193 3,988,425 113,425,487
   65 and over 2,619,488 81,302,594 2,424,606 8,832,330 2,338,785 8,118,543 3,239,267 89,952,790 3,009,595 96,013,016


Industry
   Agriculture, forestry, hunting, and fishing 161,770 3,572,871 206,744 516,543 189,648 459,029 217,105 3,984,587 246,178 4,210,276
   Mining 79,063 7,397,035 65,358 345,898 52,847 283,062 87,337 7,739,293 91,878 9,175,706
   Utilities 6,328 286,993 7,097 29,353 6,742 25,821 8,372 309,954 7,365 359,416
   Construction 1,198,416 11,261,422 2,340,417 7,120,981 2,269,118 6,642,771 1,996,052 16,478,073 1,667,777 14,629,311
   Manufacturing 219,734 4,782,397 210,830 722,117 193,862 626,952 265,290 5,426,925 278,971 6,004,254
   Wholesale trade (merchant wholesalers) 214,893 5,499,864 224,861 815,881 191,215 702,336 261,615 6,200,555 265,052 6,743,155
   Retail trade 1,533,551 26,042,445 1,333,509 3,341,116 1,149,836 2,776,760 1,775,254 28,866,282 1,969,661 30,919,323
   Transportation and warehousing 1,140,270 9,158,006 1,794,990 3,981,754 1,669,296 3,569,743 1,590,965 11,846,305 1,776,487 12,460,360
   Information 263,075 6,169,096 254,502 757,847 228,045 651,679 310,463 6,876,978 316,593 7,226,539
   Finance and insurance 488,788 20,976,163 484,761 2,851,423 445,098 2,523,812 577,036 23,717,747 562,451 24,809,586
   Real estate and rental and leasing 1,014,529 32,376,060 970,695 4,993,547 890,935 4,462,658 1,149,797 37,140,617 1,106,201 37,390,645
   Professional, scientific, and technical services 2,777,412 95,240,477 2,718,489 12,432,787 2,502,988 10,782,374 3,162,599 107,062,517 3,102,779 108,337,649
   Administrative and support and waste 
   management services 1,235,401 18,508,469 2,022,597 4,302,853 1,928,665 3,836,336 1,675,651 21,540,763 1,792,773 22,505,298
   Educational services 621,933 10,385,746 612,367 1,001,657 568,701 827,893 705,952 11,294,071 754,740 11,872,761
   Health care and social assistance 1,104,266 36,568,690 1,680,189 6,149,514 1,591,278 5,502,540 1,348,805 41,762,652 1,598,655 43,349,887
   Arts, entertainment, and recreation 1,188,082 31,491,960 1,163,585 2,768,034 1,064,956 2,184,446 1,406,138 34,000,844 1,469,091 35,623,291
   Accommodation, food services, and drinking places 287,290 5,138,672 384,953 1,070,341 343,727 909,178 370,924 5,967,424 433,226 6,836,458
   Other services 1,634,279 18,103,050 2,731,951 6,257,877 2,622,000 5,754,905 2,277,994 22,412,179 2,455,416 23,950,037
   Unclassified establishments 276,362 5,159,568 413,912 584,923 391,195 481,741 366,006 5,573,209 433,233 5,978,104
Footnotes at end of table.
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(148) (149) (150) (151) (152) (153) (154) (155)


All returns with Schedule C, total 18,857,081 223,912,644 3,692,769 138,700,777 887,740 48,731,958 392,580 942,586


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 11,155,871 179,411,347 2,601,616 112,040,301 621,073 39,167,519 318,686 785,734
   Returns of married persons filing separately 301,619 3,136,610 49,689 3,584,196 17,562 1,749,008 7,013 19,935
   Returns of heads of households 2,249,146 9,873,608 122,968 2,912,591 36,043 1,157,499 20,343 38,503
   Returns of single persons 5,150,445 31,491,079 918,496 20,163,688 213,062 6,657,933 46,538 98,415


Age [1]
   Under 18 20,236 3,183 ** ** ** ** 0 0
   18 under 26 1,280,975 3,100,175 ** 42,524 ** 429,385 ** 15,825 ** 151,228 533 2,597
   26 under 35 3,331,894 22,616,336 261,273 4,283,008 75,998 1,706,896 37,479 65,285
   35 under 45 4,134,452 48,778,161 480,190 15,151,388 132,464 5,980,387 113,145 257,002
   45 under 55 3,958,983 59,477,646 662,496 29,334,475 199,268 11,209,534 136,929 333,875
   55 under 65 3,562,237 56,935,469 1,033,795 41,804,308 238,870 14,444,297 79,241 216,129
   65 and over 2,568,304 33,001,674 1,212,490 47,698,214 225,316 15,239,616 25,253 67,699


Industry
   Agriculture, forestry, hunting, and fishing 223,493 1,982,966 41,928 1,455,847 9,401 765,452 1,305 3,764
   Mining 77,305 1,896,965 41,494 5,193,496 10,545 2,079,346 1,409 4,706
   Utilities 6,969 82,861 586 198,931 491 77,522 * 19 * 97
   Construction 1,502,035 8,086,603 293,849 4,921,330 70,476 1,598,283 11,742 20,129
   Manufacturing 251,271 2,900,690 53,048 2,323,975 10,921 766,998 3,801 8,823
   Wholesale trade (merchant wholesalers) 242,777 3,369,468 48,496 2,413,836 11,457 946,101 5,171 13,133
   Retail trade 1,854,906 20,451,872 254,338 7,970,363 56,363 2,413,481 40,112 74,122
   Transportation and warehousing 1,703,968 8,050,491 120,658 2,939,608 23,790 1,448,867 8,271 12,142
   Information 288,833 4,147,488 58,105 2,193,565 15,327 850,980 11,427 33,988
   Finance and insurance 485,833 8,139,781 185,271 12,246,740 56,330 4,384,154 13,792 37,247
   Real estate and rental and leasing 971,737 15,163,343 331,774 15,849,919 94,470 6,312,311 29,937 61,294
   Professional, scientific, and technical services 2,837,645 57,199,732 878,800 37,380,843 247,351 13,441,730 112,075 299,180
   Administrative and support and waste 
   management services 1,708,972 13,492,396 195,701 6,620,517 40,632 2,342,897 13,694 35,363
   Educational services 730,515 9,364,486 109,390 1,959,683 24,724 513,778 17,403 33,211
   Health care and social assistance 1,480,554 24,435,091 385,525 15,579,164 75,079 3,170,214 55,552 160,683
   Arts, entertainment, and recreation 1,395,650 21,871,870 216,732 9,301,624 59,381 4,369,856 33,867 75,090
   Accommodation, food services, and drinking places 409,271 3,172,947 58,890 2,515,272 16,516 1,136,029 3,295 9,653
   Other services 2,262,249 16,561,915 393,923 6,008,644 58,936 1,320,726 26,014 47,851
   Unclassified establishments 423,101 3,541,680 24,261 1,627,420 5,550 793,235 3,693 12,110
Footnotes at end of table.
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(156) (157) (158) (159) (160) (161) (162) (163) (164) (165)


All returns with Schedule C, total 16,651,796 96,357,120 15,517,984 64,789,212 1,525,309 31,567,909 9,806,758 60,864,226 3,764,393 954,901


Marital status
   Returns of married persons filing jointly and returns of 
   surviving spouses 8,550,243 64,387,575 7,728,895 38,642,618 1,127,110 25,744,956 5,009,216 41,772,301 2,068,944 657,254
   Returns of married persons filing separately 178,380 1,525,858 164,638 531,810 16,594 994,047 282,385 1,624,223 129,173 29,607
   Returns of heads of households 3,489,994 16,557,108 3,452,651 15,969,644 46,930 587,464 487,885 2,993,887 217,053 52,778
   Returns of single persons 4,433,178 13,886,580 4,171,800 9,645,140 334,675 4,241,441 4,027,272 14,473,816 1,349,222 215,262


Age [1]
   Under 18 12,338 9,585 * 9,106 * 6,746 * 3,232 * 2,839 42,568 17,819 ** **
   18 under 26 1,177,189 2,949,424 * 1,167,333 * 2,853,984 * 10,929 * 95,440 626,629 1,014,669 ** 152,267 ** 11,542
   26 under 35 3,355,729 13,553,813 3,300,248 12,779,365 77,688 774,448 1,337,336 5,385,253 458,460 80,543
   35 under 45 4,092,165 21,465,754 3,949,209 18,309,689 190,956 3,156,065 1,712,206 10,936,220 692,921 171,094
   45 under 55 3,398,033 19,889,619 3,205,632 13,927,296 260,210 5,962,322 2,147,920 15,689,980 895,561 260,903
   55 under 65 2,751,649 19,967,270 2,424,771 10,180,534 432,312 9,786,736 2,250,162 15,492,096 917,154 248,625
   65 and over 1,864,693 18,521,656 1,461,685 6,731,598 549,981 11,790,057 1,689,937 12,328,188 648,030 182,194


Industry
   Agriculture, forestry, hunting, and fishing 207,407 1,149,027 193,289 762,048 18,185 386,979 97,936 683,470 34,979 9,174
   Mining 61,275 2,288,417 40,973 635,110 25,067 1,653,307 40,022 835,896 16,983 14,140
   Utilities 6,189 79,002 5,743 38,665 456 40,337 5,245 23,529 2,134 676
   Construction 1,493,764 6,413,776 1,403,382 5,380,160 126,481 1,033,616 1,317,382 5,661,449 577,242 95,007
   Manufacturing 210,347 1,418,447 197,651 910,614 18,025 507,832 125,216 665,880 39,756 10,458
   Wholesale trade (merchant wholesalers) 203,041 1,620,961 189,641 991,273 20,808 629,688 130,150 899,183 55,114 13,602
   Retail trade 1,593,337 7,935,325 1,519,034 6,162,910 103,446 1,772,415 732,928 4,327,232 247,937 59,041
   Transportation and warehousing 1,655,552 6,609,812 1,632,194 5,701,909 37,092 907,903 860,446 3,154,572 359,765 50,915
   Information 219,600 1,318,680 207,560 766,779 17,900 551,901 140,965 872,995 52,964 13,181
   Finance and insurance 365,127 4,557,141 296,627 1,754,368 86,029 2,802,773 292,219 3,314,067 142,652 64,331
   Real estate and rental and leasing 722,678 7,355,310 607,620 3,528,757 145,906 3,826,552 607,674 6,778,364 302,922 115,780
   Professional, scientific, and technical services 2,081,721 16,334,112 1,810,513 8,556,408 360,373 7,777,704 1,488,720 14,201,487 611,047 224,201
   Administrative and support and waste 
   management services 1,678,852 7,600,916 1,624,962 6,040,369 71,465 1,560,546 891,602 3,579,547 290,880 48,645
   Educational services 522,017 2,212,843 492,560 1,829,509 38,644 383,334 299,933 1,373,545 96,056 18,123
   Health care and social assistance 1,411,719 9,196,019 1,289,128 6,354,713 161,871 2,841,306 632,384 4,906,594 220,887 76,480
   Arts, entertainment, and recreation 1,063,897 6,050,350 990,734 3,522,879 102,557 2,527,471 623,248 3,889,492 199,287 53,759
   Accommodation, food services, and drinking places 395,869 2,453,396 371,321 1,700,055 35,044 753,341 173,019 969,665 66,935 17,976
   Other services 2,403,744 9,952,476 2,295,082 8,728,094 146,963 1,224,381 1,150,518 3,979,167 398,691 60,815
   Unclassified establishments 355,659 1,811,115 349,970 1,424,593 8,997 386,522 197,151 748,092 48,164 8,597
* Estimate should be used with caution because of the small number of sample returns on which it is based.
** Data combined to avoid disclosure of information for specific taxpayers.
[1] Age for joint returns was based on the primary taxpayer's age.
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Sole Proprietorship Returns 2018, September 2020.
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Individual Noncash Charitable Contributions,  
Tax Year 2018
by Christopher Williams and Janette Wilson


For Tax Year 2018, individual taxpayers who itemized de-
ductions reported a total of $83.5 billion in noncash chari-
table contributions on 9.2 million U.S. Individual Income 


Tax Returns (Form 1040). About 46 percent (4.2 million) of 
these returns carried $70.8 billion in charitable contributions to 
Schedule A, Itemized Deductions, using Noncash Charitable 
Contributions (Form 8283). Individual taxpayers use Form 
8283 when the amount of deductions for all noncash donations 
reported on Schedule A exceeds $500. The number of returns 
filed with Form 8283 declined by 52.4 percent and the amount 
claimed by these taxpayers decreased 15.9 percent from the pre-
vious tax year. These declines are at least in part explained by 
the implementation of the Tax Cuts and Jobs Act (TCJA) that 
went into effect on January 1, 2018. Numerous tax law changes 
impacting whether or not individual taxpayers would itemize 
their deductions included an increase in the standard deduction 
amount, which almost doubled, and several changes to itemized 
deductions, including the limitation of the deduction of State 
and local taxes to $10,000 claimed on Schedule A. Many tax-
payers took the standard deduction instead of itemizing and did 
not file Schedule A or Form 8283, reducing the noncash chari-
table contributions reported on these forms. 


While the amount of noncash charitable contributions re-
ported on Form 8283 and carried to Schedule A in Tax Year 
2018 represented a 15.9-percent decrease from 2017 levels, the 
average amount per return increased 76.6 percent from $9,490 
to $16,762. Tax Year 2018 was the first year since 2009 to 
exhibit a decline in noncash charitable contributions reported 
on Form 8283, following growth of 15.0 percent in Tax Year 
2016 and 14.4 percent in Tax Year 2017. Donations of corpo-
rate stock, mutual funds, and other investments accounted for 
60.3 percent ($42.7 billion) of all donations. The number of 
returns filed with easement donations increased 104.1 percent 
from about 4,820 returns to approximately 9,840 returns, and 
easement donations totaled $6.5 billion, 9.2 percent of the total. 
Of the $70.8 billion in total donations, foundations received 
the largest amount ($21.7 billion or 30.6 percent), followed by 
donor-advised funds ($11.3 billion or 16.0 percent). Individuals 
with an adjusted gross income (AGI) over $10,000,000 donated 
44.7 percent ($31.7 billion) of all donations, a decrease of 5.0 
percent from the previous year. Donors in the age 55-under-65 
category demonstrated the largest decline in amounts given, de-
creasing the amounts they carried to Schedule A by 35.5 percent, 
from $23.9 billion in 2017 to $15.4 billion in 2018.


Types of Noncash Contributions
Donations of corporate stock accounted for the highest amount 
carried to the Schedule A ($38.6 billion, 54.5 percent of the total) 
for 2018. Clothing was the second largest category ($6.9 billion, 
9.7 percent of the total), followed by easement donations ($6.5 
billion, 9.2 percent of the total) (Figure A). Corporate stock 
donations had a relatively large average amount of $254,305 
per return, while clothing donations averaged $2,305 per return. 
Conservation easements, however, had the largest average do-
nation of $660,666 per return, with around 9,840 returns carry-
ing donations to the Schedule A. Donations of other investments 
had the second largest average donation of $478,230 per return 
based on approximately 3,520 returns that carried a total of $1.7 
billion in donations to Schedule A. 


From Tax Year 2017 to Tax Year 2018, the number of re-
turns filed with donations declined for all categories except for 
easement donations, which, as just mentioned above, increased 
from about 4,820 returns to approximately 9,840 returns (104.1 
percent) (Figure B). Returns with corporate stock donations de-
clined 26.1 percent from 205,503 in Tax Year 2017 to 151,817 
in 2018, however, the amount carried to Schedule A only fell 
by 1.4 percent. These donations represented 54.5 percent of all 
donations. In addition, donation amounts declined for all cat-
egories except easements, planes, boats, and other vehicles, and 
services. Easement donations increased 80.7 percent from $3.6 
billion to $6.5 billion between the two years. Returns with cloth-
ing donations, the second largest donation category, dropped 
from 6.6 million returns to 3.0 million returns (54.7 percent), 
while the amount donated fell by 42.2 percent to $6.9 billion. 


Overall, the average donation amount per return for non-
cash contributions increased 76.6 percent, from $9,490 per 
return with an attached Form 8283 in 2017, to $16,762 in 2018. 
Average corporate stock donations grew from $205,503 per 
return in Tax Year 2017 to $254,305 in Tax Year 2018 (33.4 
percent). In addition, the average amount claimed for clothing 
donations, the second largest donation type, rose 27.5 percent, 
from $1,808 to $2,305 per return, while average household dona-
tions increased from $1,787 to $2,514 per return (40.7 percent). 
Although easement donations had the largest average amount 
carried per return to Schedule A in both tax years, this amount 
declined 11.5 percent, from $746,519 in 2017 to $660,666 per 
return in 2018. Besides easements, the only types of donations 
that showed declines in average amount per return were other 
investments (-28.5 percent, $669,230 down to $478,230), and 
airline tickets and miles (-39.3 percent, $4,879 down to $2,960).
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Since Tax Year 2007, corporate stock has consistently been 
the highest amount carried to Schedule A (Figure C). For Tax 
Year 2018, the amount of clothing carried to the Schedule A 
declined considerably, from $11.9 billion in Tax Year 2017 to 
$6.9 billion in 2018, lower than the 2007 amount of $7.6 billion. 
This decline led to real estate, land, and easements becoming the 
second largest category for the first time since 2007. Since Tax 
Year 2008, this category had been the third largest group.


Donations by Size of Adjusted Gross Income
Individuals in the $10 million or more adjusted gross income 
(AGI) group claimed donations of $31.6 billion (44.7 percent of 
the overall amount donated and 10.8 percent of their AGI) on 
just under 8,200 returns (the smallest number of returns out of all 
the AGI groups) (Figure D). Those taxpayers in the $100,000-
to-$200,000 category had the largest number of returns (1.6 
million), representing 36.9 percent of the total returns claiming 
noncash contributions on Form 8283. In turn, they reported the 
third largest amount of AGI ($224.7 billion) and fourth largest 
amount of noncash charitable contributions ($5.8 billion) car-
ried to the Schedule A. The $200,000-to-$500,000 group had 
the second largest number of returns with Form 8283 claims 
(975.8 thousand or 23.1 percent of the total), the second largest 
portion of AGI ($287.5 billion), and the third largest amount 
carried to the Schedule A ($5.9 billion). While the combined 
AGI of these two income groups was slightly under 40 percent 


of the cumulative AGI for all Form 8283 filers, their contribu-
tions only accounted for approximately 16.5 percent of the total 
amount carried to Schedule A. Thus, these two income groups 
had the lowest donations as a percentage of AGI at 2.6 percent 
and 2.0 percent, respectively.


Both the percentage of individuals claiming noncash chari-
table contributions and the amount claimed between Tax Years 
2017 and 2018 declined for almost all AGI groups (Figure E). 
The amount carried to Schedule A decreased 15.9 percent be-
tween the two tax years, while the number of returns with Form 
8283 claims declined 52.4 percent. The number of taxpayers 
claiming noncash donations declined in every group with an 
AGI under $5,000,000. Those with an AGI of $5,000,000 under 
$10,000,000 filed 1.0 percent more returns with Form 8283 in 
2017 than 2018 and claimed 4.5 percent more donations (in-
creasing from $4.6 billion to $4.8 billion). In contrast, taxpayers 
with an AGI over $10,000,000 filed 7.0 percent more returns, 
but their amount claimed declined 5.0 percent from $33.3 bil-
lion to $31.6 billion. Donations claimed by those taxpayers in 
the $5,000-under-$10,000 AGI group declined 50.6 percent, the 
largest percentage decrease of all AGI groups, from $60.8 mil-
lion in 2017 to $30.0 million in 2018. In contrast, the average 
donation of this group increased 56.1 percent from $1,647 to 
$2,571 between the two years. Overall, the average donation 
amount increased 76.6 percent between 2017 and 2018 with 
most groups reporting increases. The most significant exceptions 


Figure A
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation Type, Tax Year 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


(1) (2) (3) (4) (5) (6) (7)


All donations 4,226,280  13,641,495  70,841,856  16,762  5,193  100.0  100.0  
Corporate stock 151,817  395,294  38,607,945  254,305  97,669  2.9  54.5  
Mutual funds 17,191  30,897  2,400,737  139,655  77,700  0.2  3.4  
Other investments 3,522  4,461  1,684,445  478,230  377,581  [3]  2.4  
Real estate 2,551  4,065  1,163,076  455,892  286,148  [3]  1.6  
Land 5,425  6,085  1,994,156  367,584  327,718  [3]  2.8  
Easements 9,844  14,095  6,503,494  660,666  461,411  0.1  9.2  
Art and collectibles 75,327  117,365  1,554,736  20,640  13,247  0.9  2.2  
Food 108,513  231,290  134,979  1,244  584  1.7  0.2  
Clothing 2,994,164  7,271,753  6,902,741  2,305  949  53.3  9.7  
Accessories 61,398  85,543  96,616  1,574  1,129  0.6  0.1  
Electronics 226,439  286,637  320,979  1,418  1,120  2.1  0.5  
Household items 1,896,389  4,072,962  4,768,052  2,514  1,171  29.9  6.7  
Cars and other motor vehicles 98,400  104,553  199,531  2,028  1,908  0.8  0.3  
Planes, boats and other vehicles 3,669  3,703  194,247  52,944  52,451  [3]  0.3  
Services 9,789  40,722  76,665  7,832  1,883  0.3  0.1  
Airline tickets and miles 380  413  1,125  2,960  2,723  [3]  [3]  
Other [4] 540,659  971,657  4,238,332  7,839  4,362  7.1  6.0  
[1]  Total number of returns does not equal the sum of returns by donation type because a return could have more than one type of donation.


[3]  Less than 0.05 percent.
[4]  Other donations include donations of intellectual property.


SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, February 2021.
NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).


[2]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, 
or the appraised value on Section B (items with a deduction of more than $5,000).
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(1) (2) (3) (4) (5) (6) (7) (8) (9)


All donations 8,879,280  84,264,033  9,490  4,226,280  70,841,856  16,762  -52.4  -15.9  76.6  
Corporate stock 205,503  39,169,361  190,602  151,817  38,607,945  254,305  -26.1  -1.4  33.4  
Mutual funds 29,607  3,213,360  108,535  17,191  2,400,737  139,655  -41.9  -25.3  28.7  
Other investments 7,419  4,964,942  669,230  3,522  1,684,445  478,230  -52.5  -66.1  -28.5  
Real estate 4,826  1,275,840  264,390  2,551  1,163,076  455,892  -47.1  -8.8  72.4  
Land 7,343  2,665,890  363,052  5,425  1,994,156  367,584  -26.1  -25.2  1.2  
Easements 4,822  3,599,929  746,519  9,844  6,503,494  660,666  104.1  80.7  -11.5  
Art and collectibles 127,550  1,676,280  13,142  75,327  1,554,736  20,640  -40.9  -7.3  57.1  
Food 258,764  158,659  613  108,513  134,979  1,244  -58.1  -14.9  102.9  
Clothing 6,607,371  11,944,516  1,808  2,994,164  6,902,741  2,305  -54.7  -42.2  27.5  
Accessories 105,250  98,416  935  61,398  96,616  1,574  -41.7  -1.8  68.3  
Electronics 502,834  478,315  951  226,439  320,979  1,418  -55.0  -32.9  49.0  
Household items 3,619,236  6,469,204  1,787  1,896,389  4,768,052  2,514  -47.6  -26.3  40.7  
Cars and other motor vehicles 219,615  412,418  1,878  98,400  199,531  2,028  -55.2  -51.6  8.0  
Planes, boats, and other vehicles 5,066  138,079  27,255  3,669  194,247  52,944  -27.6  40.7  94.3  
Services 17,519  31,073  1,774  9,789  76,665  7,832  -44.1  146.7  341.6  
Airline tickets and miles 455  2,219  4,879  380  1,125  2,960  -16.4  -49.3  -39.3  
Other [3] 1,278,186  7,965,533  6,232  540,659  4,238,332  7,839  -57.7  -46.8  25.8  
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[2]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).


[1]  Total number of returns does not equal the sum of returns by donation type because a return could have more than one type of donation.


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, May 2021.


[3]  Other donations include donations of intellectual property.
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Figure B
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation Type, Tax Years 2017 and 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]
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Figure C
All Individual Returns with Noncash Charitable Contributions Reported on Form 8283, Amounts Carried to Schedule A, by Donation 
Type, Tax Years 2007–2018







70 Spring 2021


Individual Noncash Charitable Contributions, Tax Year 2018


Statistics of Income Bulletin


Figure D
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Size of Adjusted Gross Income,  
Tax Year 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


(1) (2) (3) (4) (5) (6) (7)
All returns 4,226,280 100.0 1,299,254,414 70,841,856 100.0 5.5 16,762                
Under $5,000 (including deficits) 28,896 0.7 -9,462,835 485,668 0.7 -5.1 16,808                
$5,000 under $10,000 11,683 0.3 85,353                30,040 [2] 35.2 2,571                  
$10,000 under $15,000 22,427 0.5 282,370              62,548 0.1 22.2 2,789                  
$15,000 under $20,000 26,952 0.6 460,687              59,478 0.1 12.9 2,207                  
$20,000 under $25,000 38,024 0.9 844,919              137,187 0.2 16.2 3,608                  
$25,000 under $30,000 46,274 1.1 1,289,041           196,152 0.3 15.2 4,239                  
$30,000 under $40,000 107,969 2.6 3,819,199           430,285 0.6 11.3 3,985                  
$40,000 under $50,000 158,887 3.8 7,222,110           894,404 1.3 12.4 5,629                  
$50,000 under $75,000 453,771 10.7 28,399,530         1,736,468 2.5 6.1 3,827                  
$75,000 under $100,000 451,686 10.7 39,738,574         1,713,335 2.4 4.3 3,793                  
$100,000 under $200,000 1,560,310 36.9 224,741,852       5,810,866 8.2 2.6 3,724                  
$200,000 under $500,000 975,770 23.1 287,467,032       5,864,363 8.3 2.0 6,010                  
$500,000 under $1,000,000 216,835 5.1 146,859,627       4,882,515 6.9 3.3 22,517                
$1,000,000 under $1,500,000 51,282 1.2 61,742,456         2,751,756 3.9 4.5 53,660                
$1,500,000 under $2,000,000 22,119 0.5 38,036,060         2,094,226 3.0 5.5 94,682                
$2,000,000 under $5,000,000 34,965 0.8 105,144,250       7,234,180 10.2 6.9 206,895              
$5,000,000 under $10,000,000 10,242 0.2 70,711,888         4,825,899 6.8 6.8 471,174              
$10,000,000 or more 8,187 0.2 291,872,302       31,632,486 44.7 10.8 3,863,746           


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS, Statistics of Income Division, Noncash Charitable Contributions, May 2021.


[1]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, 
or the appraised value on Section B (items with a deduction of more than $5,000).
[2]  Less than 0.05 percent.
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Figure E
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Size of Adjusted Gross Income,  
Tax Years 2017 and 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


(1) (2) (3) (4) (5) (6) (7) (8) (9)
All returns 8,879,280 84,264,033 9,490 4,226,280 70,841,856 16,762 -52.4 -15.9 76.6
Under $5,000 (including deficits) 51,058 884,648 17,326 28,896 485,668 16,808 -43.4 -45.1 -3.0
$5,000 under $10,000 36,926 60,819 1,647 11,683 30,040 2,571 -68.4 -50.6 56.1
$10,000 under $15,000 54,148 91,883 1,697 22,427 62,548 2,789 -58.6 -31.9 64.4
$15,000 under $20,000 76,277 190,001 2,491 26,952 59,478 2,207 -64.7 -68.7 -11.4
$20,000 under $25,000 99,775 284,264 2,849 38,024 137,187 3,608 -61.9 -51.7 26.6
$25,000 under $30,000 104,405 246,973 2,366 46,274 196,152 4,239 -55.7 -20.6 79.2
$30,000 under $40,000 309,722 837,052 2,703 107,969 430,285 3,985 -65.1 -48.6 47.5
$40,000 under $50,000 353,922 990,966 2,800 158,887 894,404 5,629 -55.1 -9.7 101.0
$50,000 under $75,000 1,100,381 2,739,133 2,489 453,771 1,736,468 3,827 -58.8 -36.6 53.7
$75,000 under $100,000 1,217,105 2,915,725 2,396 451,686 1,713,335 3,793 -62.9 -41.2 58.3
$100,000 under $200,000 3,465,717 9,360,059 2,701 1,560,310 5,810,866 3,724 -55.0 -37.9 37.9
$200,000 under $500,000 1,615,609 7,834,228 4,849 975,770 5,864,363 6,010 -39.6 -25.1 23.9
$500,000 under $1,000,000 256,730 4,956,779 19,307 216,835 4,882,515 22,517 -15.5 -1.5 16.6
$1,000,000 under $1,500,000 58,596 4,352,642 74,283 51,282 2,751,756 53,660 -12.5 -36.8 -27.8
$1,500,000 under $2,000,000 24,278 3,150,215 129,758 22,119 2,094,226 94,682 -8.9 -33.5 -27.0
$2,000,000 under $5,000,000 36,843 7,448,918 202,181 34,965 7,234,180 206,895 -5.1 -2.9 2.3
$5,000,000 under $10,000,000 10,136 4,617,492 455,546 10,242 4,825,899 471,174 1.0 4.5 3.4
$10,000,000 or more 7,651 33,302,236 4,352,664 8,187 31,632,486 3,863,746 7.0 -5.0 -11.2


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040), Itemized Deductions  (Schedule A), and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, May 2021.


Percentage change


[1]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less, other than publicly traded securities) plus the lesser of the 
fair market value, the amount claimed, or the appraised value on Section B (items with a deduction of more than $5,000).
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were those taxpayers with $1,000,000 under $1,500,000 whose 
average donation dropped 27.8 percent from $74,283 to $53,660. 
The second largest decline was by those in the $1,500,000-
under-$2,000,000 AGI group whose average donation fell from 
$129,758 to $94,682 (-27.0 percent). The third AGI group with 
a decrease was for taxpayers with an AGI over $10,000,000, 
whose average donation per return decreased 11.2 percent from 
$4.4 million in 2017 to $3.9 million in 2018.


Types of Charitable Organizations
Beneficiaries of noncash charitable contributions are classified 
for this study as arts and humanities groups, educational institu-
tions, environment and animal related organizations, health and 
medical research organizations, large organizations, religious 
organizations, public and societal benefit organizations, founda-
tions, and donor-advised funds, with the remainder classified as 
other (Figure F). In previous years, foundations ($21.7 billion 


for 2018) and large organizations ($9.7 billion for 2018) have 
consistently been the greatest beneficiaries of noncash charita-
ble contributions. However, in 2018, donor-advised funds were 
the recipients of the second largest donation amount ($11.3 bil-
lion). Foundations received 30.6 percent of all donations on just 
less than 65,000 returns with an average donation per return 
of $334,747. Donor-advised funds received 16.0 percent of all 
donations on approximately 71,860 returns having an average 
donation of $157,921 per return. In contrast, donations to large 
organizations were reported on 3.3 million returns, resulting in 
the smallest average amount of $2,938 per return. 


All categories experienced declines in donation claims on tax 
returns from 2017 to 2018 with the exception of donations to 
environment and animal related organizations (a 44.8-percent 
increase from $5.4 billion to $7.9 billion, 11.1 percent of all 
donations) and to donor-advised funds (an 8.7-percent rise from 
$10.4 billion to $11.3 billion) (Figure G). In addition, every 


Figure F
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type, Tax Year 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


Type of donee


(1) (2) (3) (4) (5) (6) (7)
All donees 4,226,280  13,641,495  70,841,856  16,762  5,193  100.0  100.0  
Arts, culture, and humanities 127,805  192,963  3,089,304  24,172  16,010  1.4  4.4  
Educational institutions 166,858  280,739  4,866,449  29,165  17,334  2.1  6.9  
Environment and animal related organizations 107,882  203,250  7,863,257  72,888  38,688  1.5  11.1  
Health and medical research 391,715  812,407  1,810,681  4,622  2,229  6.0  2.6  
Large organizations 3,305,704  8,797,586  9,713,045  2,938  1,104  64.5  13.7  
Public and societal benefit 816,994  1,599,158  2,720,443  3,330  1,701  11.7  3.8  
Religious organizations 557,287  1,139,285  3,574,766  6,415  3,138  8.4  5.0  
Donor-advised funds 71,862  176,616  11,348,529  157,921  64,255  1.3  16.0  
Foundations 64,677  121,869  21,650,309  334,747  177,652  0.9  30.6  
Other donees 223,103  317,623  4,205,073  18,848  13,240  2.3  5.9  
[1] Total number of returns does not equal the sum of returns by donee type because a return could have donations to more than one type of donee.


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, May 2021.


[2]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).
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Figure G
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type, Tax Years 2017 and 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


(1) (2) (3) (4) (5) (6) (7) (8)


All donees 8,879,280  84,264,033  9,490  4,226,280  70,841,856  16,762  -52.4  -15.9 
Arts, culture, and humanities 281,380  3,314,892  11,781  127,805  3,089,304  24,172  -54.6  -6.8 
Educational institutions 364,667  6,458,988  17,712  166,858  4,866,449  29,165  -54.2  -24.7 
Environment and animal related organizations 208,734  5,429,580  26,012  107,882  7,863,257  72,888  -48.3  44.8 
Health and medical research 798,170  2,786,540  3,491  391,715  1,810,681  4,622  -50.9  -35.0 
Large organizations 7,094,054  15,657,877  2,207  3,305,704  9,713,045  2,938  -53.4  -38.0 
Public and societal benefit 1,706,353  4,729,668  2,772  816,994  2,720,443  3,330  -52.1  -42.5 
Religious organizations 1,176,223  3,832,625  3,258  557,287  3,574,766  6,415  -52.6  -6.7 
Donor-advised funds 77,371  10,438,105  134,910  71,862  11,348,529  157,921  -7.1  8.7 
Foundations 90,446  23,727,061  262,334  64,677  21,650,309  334,747  -28.5  -8.8 
Other donees 507,813  7,888,697  15,535  223,103  4,205,073  18,848  -56.1  -46.7 
[1] Total number of returns does not equal the sum of returns by donee type because a return could have donations to more than one type of donee.


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, May 2021.


[2]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the 
amount claimed, or the appraised value on Section B (items with a deduction of more than $5,000).
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category received donations on fewer returns, with almost all re-
cipients receiving a 50-percent decline. Returns with donations 
to environment and animal related organizations fell 48.3 per-
cent, and donations to donor-advised funds declined 7.1 percent. 
Aside from the classification of other donees, donations to those 
classified as arts, culture, and humanities showed the largest 
decline in number of returns (-54.6 percent) followed by those 
made to educational institutions (-54.2 percent). In contrast, the 
average donation per return increased for all donation recipients 
with the average donation to environment and animal related 
organizations increasing the most, from $26,012 to $72,888 
per return (a 180.2-percent increase).The average donation to 
foundations ($334,747) remained the highest, increasing 27.6 
percent from $262,334 in 2017.


Most organization categories received more donations 
claimed on returns in Tax Year 2017 than they received in any 
tax year since 2007 (Figure H). Furthermore, between 2009 and 
2017, the amount of donations received more than doubled for 
six out of the nine organization types (excluding those classified 
as other). However, in Tax Year 2018 these trends changed sig-
nificantly, and most organization types received fewer donation 
amounts. However, donations to donor-advised funds continued 
to experience the highest growth, growing from $1.8 billion in 
2009 to $11.3 billion in 2018. 


Donations by Age
For those taxpayers filing Form 8283 for Tax Year 2018, individ-
uals age 65 and over reported the largest total donation amount 
claimed on Schedule A for both noncash and cash contributions 
(Figure I). These taxpayers donated $15.7 billion (39.5 percent) 
of the total $39.7 billion claimed in cash contributions. In addi-
tion, they accounted for $28.5 billion (40.2 percent) out of the 
total $70.8 billion claimed in noncash contributions. However, 
while they accounted for, by far, the largest amount donated, the 
age 65-and-over category was only the third largest in terms of 
the number of returns filed for both noncash (around 889,000 
returns or 21.0 percent) and cash (about 797,170 returns or 22.2 
percent) donations. The average noncash contribution for this 
group was $32,053 per return, which was almost double the 
$18,536 per return reported by the under 35 age group, which 
had the second largest average noncash contribution. With total 
AGI of $307.7 billion, the age 65-and-over group donated 9.3 
percent of their income in noncash charitable contributions, 
which increased to 14.4 percent when cash contributions were 
included.


For taxpayers age 65 and over, the $21.1 billion in donations 
of corporate stock, mutual funds, and other investments repre-
sented 74.1 percent of their donations (Table 4). Furthermore, 
this group accounted for 48.4 percent of all stock donated, 


Figure H
All Individual Returns with Noncash Charitable Contributions Reported on Form 8283, Amounts Carried to Schedule A, by Donee 
Type, Tax Years 2008–2018
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40.2 percent of all noncash contributions, and 39.9 percent of 
all charitable donations, including cash donations, carried to 
Schedule A. Donations of real estate, land, and easements was 
the second largest category donated by taxpayers in the 65 and 
over bracket with a value of $2.5 billion. Taxpayers in the age 
55-under-65 group donated a total of $15.4 billion, $7.8 billion 
of which was corporate stock.


From Tax Year 2017 to Tax Year 2018, every age group, 
except for those under 35 (which had a 6.7-percent increase), 
carried a smaller amount of noncash contributions to Schedule 
A (Figure J). Donors age 55-under-65 decreased their donation 
amounts by 35.5 percent from $23.9 billion to $15.4 billion, 
with a 32.1-percent increase in the average donation per return 
(from $10,674 to $14,095). Taxpayers over age 65, donating the 
overall largest total amount ($28.5 billion), increased their av-
erage amount per return by over 100 percent, from $15,432 in 
2017 to over $32,000 in 2018. 


Explanation of Selected Terms
Age—Defined by the primary taxpayer’s age at the end of the 


filing year.
Amount carried to Schedule A—This is the fair market value 


from Form 8283, Section A (items with a deduction of $5,000 or 
less and certain publicly traded securities), plus the lesser of the 
fair market value or amount claimed on Section B (items with a 
deduction of more than $5,000 except contributions of publicly 
traded securities). The dollar amounts of donations reported in 
this article reflect the amounts reported on Form 8283 that are 
carried to Schedule A for reporting itemized deductions.


Donor’s cost—This is also known as the adjusted basis or tax 
basis and is generally the amount the owner paid for the prop-
erty. If the owner received property as a gift, the original cost 
carries over to the recipient of the gift, increased by any gift tax 
paid on the appreciated portion of the property. If acquired from 


Figure I
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Age of Donor, Tax Year 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


(1) (2) (3) (4) (5) (6) (7)
All ages 4,226,280 70,841,856 16,762  1,299,254,414 5.5  3,583,762 39,738,574
Under 35 287,573 5,330,459 18,536  48,805,529 10.9  211,504 1,592,040
35 under 45 783,358 7,280,209 9,294  204,931,781 3.6  630,865 3,950,701
45 under 55 1,171,813 14,307,327 12,210  368,501,028 3.9  1,009,012 8,070,595
55 under 65 1,094,476 15,426,874 14,095  369,318,039 4.2  935,208 10,448,187
65 and older 889,059 28,496,987 32,053  307,698,037 9.3  797,174 15,677,052
[1] For joint tax returns, donor age is taken as the age of the primary taxpayer. 


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, May 2021.
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[2]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and  publicly traded securities) plus the lesser of the fair market value, the amount claimed, or the 
appraised value on Section B (items with a deduction of more than $5,000).


Figure J
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Age of Donor, Tax Years 2017 and 2018
{Money amounts are in thousands of dollars; average amounts are in whole dollars.]


(1) (2) (3) (4) (5) (6) (7) (8)
All ages 8,879,280  84,264,033  9,490  4,226,280  70,841,856  16,762  -52.4  -15.9  
Under 35 699,845  4,996,090  7,139  287,573  5,330,459  18,536  -58.9  6.7  
35 under 45 1,690,676  8,550,749  5,058  783,358  7,280,209  9,294  -53.7  -14.9  
45 under 55 2,318,449  17,024,289  7,343  1,171,813  14,307,327  12,210  -49.5  -16.0  
55 under 65 2,240,831  23,917,802  10,674  1,094,476  15,426,874  14,095  -51.2  -35.5  
65 and older 1,929,479  29,775,104  15,432  889,059  28,496,987  32,053  -53.9  -4.3  


NOTE: This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS, Statistics of Income Division, Noncash Charitable Contributions, May 2021.
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[2]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).


[1]  For joint returns, donor age is taken as the age of the primary taxpayer.
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a decedent, the basis is the fair market value of the property 
used for estate tax purposes.


Fair market value—The fair market value is the value a will-
ing and knowledgeable buyer would pay a seller in a voluntary 
situation.


Number of donations—For this study, the IRS Statistics of 
Income (SOI) Division collected data in the manner reported 
by taxpayers. For example, if a tax return had clothing listed 
twice, even if it was given to the same donee organization, it 
was counted as two separate donations.


Number of returns—The number of returns in the Individual 
SOI sample with Form 8283 attached. For this study, SOI 
counted all returns with Form 8283 attached, whether or not the 
taxpayer carried Form 8283 amounts to Schedule A.


Note that the allowable amount of a noncash deduction de-
pends on whether the property is ordinary income or capital 
gain property. Ordinary income property is property that, if 
sold, would generate ordinary income or short-term capital gain. 
Examples are clothing, household items, inventory, and capital 
assets held less than a year. Capital gain property results in a 
long-term gain, if sold. Examples of this are real property used 
for a taxpayer’s business and corporate stock held more than 1 
year. The total charitable deduction is generally limited to no 
more than 50 percent of AGI. This limitation is reduced to 20 
percent or 30 percent depending on the type of property donated, 
the type of charitable organization to which the property is do-
nated, and whether the property is donated to or for the use of 
the organization. The statistics in this article include the entire 
deduction amount reported by taxpayers and transcribed from 
Form 8283 to line 12 of Schedule A. The limitations are then 
applied to the amount reported on line 14 of that schedule.


Donated Property Types
Accessories—Includes belts, furs, jewelry, purses, scarves, 


and watches.
Art and collectibles—Includes art works, such as ceramics, 


drawings, paintings, photographs, and sculptures; and collect-
ibles, including coins, books, historical documents, memora-
bilia, rare or valuable clothing, jewelry, and stamps.


Cars and other motor vehicles—Includes vehicles designed 
for road transportation, such as cars, buses, motorcycles, motor 
homes, SUVs, and trucks.


Clothing—Includes apparel for children, men, and women, 
such as coats, dresses, hats, shoes, and suits. Also includes 
sports and school uniforms.


Conservation easements—Includes land and right-of-way 
easements. Donations of this type must be a qualified real prop-
erty interest contributed to a qualified organization for conserva-
tion purposes.1


Corporate stock—Includes shares of publicly traded and 
closely held common and preferred stock, as well as stock rights.


Electronics—Includes cameras, computer systems, copiers, 
DVD players, fax machines, stereo systems, televisions, tele-
phones, and video games.


Façade easements—Includes real estate easements and his-
torical preservation or architectural easements.


Food—Includes beverages, individual food items or meals, 
snacks, restaurant coupons, vitamins, and wine.


Household items—Includes appliances, books, exercise 
equipment, furniture, luggage, tools, and toys.


Intellectual property—Includes copyrights, patents, trade-
marks, trade names, trade secrets, and certain types of software.


Land—Includes farms, orchards, and open lots.
Mutual funds—Includes shares of taxable and nontaxable 


mutual funds, exchange-traded funds, and unit investment trusts.
Other investments—Includes annuities, bonds, certificates of 


deposit (CDs), life insurance policies, notes, options, partner-
ship interests, and real estate investment trusts.


Planes, boats, and other vehicles—Includes all-terrain vehi-
cles, airplanes, and watercraft vehicles, such as boats, canoes, 
ships, and jet skis.


Real estate—Includes apartments, cabins, houses, and other 
residential and commercial property.


Services—Includes audio presentations, catering, healthcare 
services, transport and travel expenses, tutoring, and other pro-
fessional services.


Other—Includes animals, building materials, cemetery plots, 
medical equipment, tickets to events, and donated vacations or 
use of vacation property.


Donee Organizations
Arts, culture, and humanities—Includes organizations in-


volved with the arts, music, history, and cultural activities, such 
as museums, libraries, science centers, and theaters.


Donor-advised funds—A segregated fund within a public 
charity that permits the donor to have advisory privileges on 
distributions or investments. Donations to donor-advised funds 
may be understated due to the difficulty of identifying all such 
donations because they ultimately distribute to another charity 
that could be of any type.


Educational institutions—Includes organizations whose pri-
mary function is educational, such as fraternities, schools (in-
cluding those with a religious affiliation), scholarship funds, and 
universities.


Environmental and animal related organizations—Includes 
organizations that protect, promote, or seek to improve the en-
vironment or welfare of animals, such as local animal shelters, 
botanical gardens, and garden clubs.


Foundations—A foundation is a type of philanthropic organi-
zation set up by individuals or institutions as a legal entity (usu-
ally either a corporation or trust) with the purpose of distributing 
grants to support causes in line with the goals of the foundation. 


1 Notice 2007-50, Guidance Regarding Deductions by Individuals for Qualified Conservation Contributions, includes a tax law change for conservation contributions such that the 50-percent-
of-AGI limitation is increased to 100 percent (the 100-percent limitation) for eligible farmers and ranchers.
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For the purpose of this study, this includes private foundations, 
which are often specific to a person or family, and community 
foundations.


Health and medical research—Includes hospitals, medical 
associations, nursing homes, and hospices.


Large organizations—Includes large national and interna-
tional organizations that have local chapters, such as Goodwill 
Industries International, The Salvation Army, United Way 
International, Habitat for Humanity International, and Scouts 
BSA.


Other—Includes all other organizations that are not included 
in any other category.


Public or societal benefit—These are organizations that bene-
fit individuals or communities and do not meet the conditions of 
other categories such as education, health, and religion. These 
include homeless shelters, food banks, and political think tanks.


Religious organizations—Includes churches, synagogues, 
and bookstores and thrift stores run by religious organizations.


Data Source and Limitations
These statistics are based on a sample of individual income tax 
returns (Forms 1040, including electronically filed returns) filed 
during Calendar Year 2019. The IRS Statistics of Income (SOI) 
Division stratified the returns in the sample based on the: (1) 
larger of positive income or negative income (absolute value); 


(2) size of business and farm receipts; (3) presence or absence 
of specific forms or schedules; and (4) usefulness of returns for 
tax policy modeling purposes. SOI then selected returns at rates 
ranging from 0.10 percent to 100 percent. 


SOI based the Tax Year 2018 data on a sample of 361,501 re-
turns from an estimated final population of 154,407,037 returns. 
The number of returns in the sample with an attached Form 8283 
was 43,188.


Since the data presented here are estimates based on a sample 
of returns filed, they are subject to sampling error. To properly 
use the statistical data provided, the magnitude of the poten-
tial sampling error must be known; coefficients of variation 
(CVs) are used to measure that magnitude and are estimated 
for the number of returns and money amounts for selected 
income items (Figure K). The reliability of estimates based 
on samples and the use of CVs for evaluating the precision 
of estimates based on samples are discussed in SOI Sampling 
Methodology and Data Limitations (see https://www.irs.gov/
uac/SOI-Tax-Stats-Statistical-Methodology).


Christopher Williams and Janette Wilson are economists with the 
Individual Data Processing and Perfection Section. This article was 
prepared under the direction of Michael Strudler, Initiatives Manager, 
Individual and Tax-Exempt Branch. 


Figure K
All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, Coefficients of Variation for Selected Items, 
by Size of Adjusted Gross Income, Tax Year 2018
[Coefficients of variation are in percentages.]


(1) (2) (3) (4)
All returns 1.27               2.71               6.70               1.20               
Under $25,000 (including deficits) 8.18               11.49               11.89               12.10               
$25,000 under $50,000 5.60               11.50               20.04               20.07               
$50,000 under $75,000 4.64               7.79               7.58               7.58               
$75,000 under $100,000 4.62               10.30               29.36               11.96               
$100,000 under $200,000 2.35               5.00               7.75               5.70               
$200,000 under $500,000 1.68               5.93               33.50               5.63               
$500,000 under $1,000,000 2.12               16.53               29.59               6.89               
$1,000,000 under $1,500,000 2.46               13.95               16.91               6.72               
$1,500,000 under $2,000,000 1.86               16.68               38.24               5.83               
$2,000,000 under $5,000,000 1.08               9.83               16.79               5.64               
$5,000,000 under $10,000,000 1.11               2.74               6.32               2.21               
$10,000,000 or more 0.00               0.00               0.00               0.00               


SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, May 2021.


NOTES: For more information on the use of CVs for evaluating the precision of estimates based on samples, see the SOI Sampling Methodology and Data Limitations later in the  SOI  Bulletin .
This figure is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).


Number of returns Amount carried to 
Schedule A [1]Donor's cost Fair market valueSize of adjusted gross income


[1]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).



https://www.irs.gov/uac/SOI-Tax-Stats-Statistical-Methodology

https://www.irs.gov/uac/SOI-Tax-Stats-Statistical-Methodology
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[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 4,226,280  13,641,495  44,176,922  116,394,423  70,841,856  
Under $25,000 (including deficits) 127,982  259,626  775,132  819,905  774,920  
$25,000 under $50,000 313,131  823,214  2,306,003  1,524,815  1,520,841  
$50,000 under $75,000 453,771  1,185,994  2,860,087  1,736,468  1,736,468  
$75,000 under $100,000 451,686  1,513,536  3,262,283  2,296,749  1,713,335  
$100,000 under $200,000 1,560,310  5,314,814  10,723,220  6,022,894  5,810,866  
$200,000 under $500,000 975,770  3,413,967  8,358,458  9,386,234  5,864,363  
$500,000 under $1,000,000 216,835  686,548  4,359,028  19,440,172  4,882,515  
$1,000,000 under $1,500,000 51,282  172,175  1,514,691  5,593,523  2,751,756  
$1,500,000 under $2,000,000 22,119  71,815  1,046,290  6,495,442  2,094,226  
$2,000,000 under $5,000,000 34,965  121,256  2,621,213  18,463,137  7,234,180  
$5,000,000 under $10,000,000 10,242  39,841  1,295,902  8,633,465  4,825,899  
$10,000,000 or more 8,187  38,709  5,054,615  35,981,619  31,632,486  
Footnotes at end of Table 1J.


Table 1A.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


All returns with donations


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 166,683  430,653  8,312,607  47,346,784  42,693,127  
Under $25,000 (including deficits) 1,128  3,214  38,987  219,217  215,244  
$25,000 under $50,000 2,314  2,315  117,341  246,315  246,315  
$50,000 under $75,000 4,424  5,595  6,725  45,196  45,196  
$75,000 under $100,000 8,895  15,691  104,084  259,854  259,854  
$100,000 under $200,000 28,978  80,311  243,416  574,903  574,899  
$200,000 under $500,000 49,352  106,399  525,365  4,982,670  1,867,833  
$500,000 under $1,000,000 28,143  68,834  582,954  1,969,332  1,969,885  
$1,000,000 under $1,500,000 12,897  34,412  382,087  1,329,138  1,325,059  
$1,500,000 under $2,000,000 6,744  19,560  346,703  1,147,386  1,146,353  
$2,000,000 under $5,000,000 13,417  46,924  1,115,528  4,151,460  4,067,279  
$5,000,000 under $10,000,000 5,240  21,251  826,462  3,590,016  3,374,736  
$10,000,000 or more 5,153  26,148  4,022,954  28,831,297  27,600,474  
Footnotes at end of Table 1J.


Table 1B.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of corporate stock, mutual funds, and other investments


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 17,556 24,244 6,052,110 49,902,362 9,660,726
Under $25,000 (including deficits) 89 130 39,858 165,210 134,651
$25,000 under $50,000 * 10 * 10 * 58 * 142 * 142
$50,000 under $75,000 * 7 * 7 * 15 * 2,440 * 2,440
$75,000 under $100,000 ** ** ** ** **
$100,000 under $200,000 **1,320 **1,321 **442,077 **1,104,334 **329,935
$200,000 under $500,000 3,666 3,833 810,646 877,979 498,111
$500,000 under $1,000,000 7,157 10,802 1,869,818 16,389,982 1,837,142
$1,000,000 under $1,500,000 1,631 2,001 417,509 3,549,145 772,250
$1,500,000 under $2,000,000 1,021 1,877 461,545 4,981,562 581,915
$2,000,000 under $5,000,000 1,682 2,569 1,049,521 13,046,595 2,155,424
$5,000,000 under $10,000,000 522 939 304,943 4,561,689 1,014,323
$10,000,000 or more 451 754 656,118 5,223,283 2,334,394
Footnotes at end of Table 1J.


Table 1C.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of real estate, land, and easements


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 75,327 117,365 549,547 1,910,113 1,554,736
Under $25,000 (including deficits) 3,412 3,530 12,566 37,098 33,431
$25,000 under $50,000 10,067 20,110 11,521 28,535 28,535
$50,000 under $75,000 7,089 9,099 15,893 39,819 39,819
$75,000 under $100,000 7,032 8,041 12,584 11,362 11,339
$100,000 under $200,000 24,278 43,428 71,332 53,716 53,716
$200,000 under $500,000 16,327 21,869 82,048 391,683 381,221
$500,000 under $1,000,000 4,178 5,798 34,031 83,060 83,060
$1,000,000 under $1,500,000 1,095 2,057 84,297 88,845 50,832
$1,500,000 under $2,000,000 446 705 13,578 27,190 27,190
$2,000,000 under $5,000,000 878 1,667 51,563 353,463 269,030
$5,000,000 under $10,000,000 261 566 30,914 108,199 100,631
$10,000,000 or more 264 494 129,219 687,143 475,932
Footnotes at end of Table 1J.


Table 1D.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of art and collectibles


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]







78 Spring 2021


Individual Noncash Charitable Contributions, Tax Year 2018


Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 108,513 231,290 111,611 139,555 134,979
Under $25,000 (including deficits) 1,442 1,902 1,314 1,620 847
$25,000 under $50,000 4,015 12,028 39 1,155 1,103
$50,000 under $75,000 9,544 13,890 5,021 5,481 5,481
$75,000 under $100,000 14,416 42,965 11,449 12,371 12,371
$100,000 under $200,000 45,554 103,469 39,921 35,600 35,453
$200,000 under $500,000 23,744 42,129 25,519 21,551 21,517
$500,000 under $1,000,000 6,115 9,056 5,081 9,928 9,925
$1,000,000 under $1,500,000 1,439 2,212 972 1,054 1,054
$1,500,000 under $2,000,000 648 904 1,040 5,001 4,472
$2,000,000 under $5,000,000 1,052 1,693 13,928 26,373 23,927
$5,000,000 under $10,000,000 292 516 3,213 8,102 8,029
$10,000,000 or more 252 526 4,114 11,318 10,798
Footnotes at end of Table 1J.


Table 1E.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of food


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 3,007,005 7,357,296 13,437,604 7,013,395 6,999,357
Under $25,000 (including deficits) 79,908 122,196 305,588 145,888 145,888
$25,000 under $50,000 216,591 409,131 922,182 569,059 565,541
$50,000 under $75,000 330,271 679,324 1,464,705 894,620 894,620
$75,000 under $100,000 335,373 794,812 1,372,214 702,743 702,743
$100,000 under $200,000 1,130,292 2,935,187 4,729,239 2,617,986 2,617,986
$200,000 under $500,000 719,098 1,952,779 3,291,555 1,584,544 1,584,270
$500,000 under $1,000,000 134,380 328,704 863,766 313,159 313,157
$1,000,000 under $1,500,000 29,857 68,708 254,987 80,938 80,938
$1,500,000 under $2,000,000 10,997 23,515 74,815 25,371 25,371
$2,000,000 under $5,000,000 15,129 32,487 110,514 40,343 40,293
$5,000,000 under $10,000,000 3,297 6,814 26,146 9,349 9,339
$10,000,000 or more 1,813 3,637 21,891 29,395 19,210
Footnotes at end of Table 1J.


Table 1F.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of clothing and accessories


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 226,439 286,637 686,794 321,053 320,979
Under $25,000 (including deficits) 7,507 8,593 33,711 15,625 15,625
$25,000 under $50,000 15,067 22,085 64,832 31,522 31,522
$50,000 under $75,000 24,545 29,598 53,457 24,827 24,827
$75,000 under $100,000 33,926 39,904 77,948 44,372 44,372
$100,000 under $200,000 77,311 94,452 247,451 116,260 116,260
$200,000 under $500,000 55,891 74,029 156,665 64,712 64,712
$500,000 under $1,000,000 7,865 12,173 25,480 11,012 11,012
$1,000,000 under $1,500,000 2,137 2,583 11,331 3,630 3,630
$1,500,000 under $2,000,000 750 1,214 3,125 1,280 1,273
$2,000,000 under $5,000,000 1,044 1,455 8,210 3,466 3,466
$5,000,000 under $10,000,000 248 357 3,499 2,583 2,583
$10,000,000 or more 149 194 1,084 1,765 1,698
Footnotes at end of Table 1J.


Table 1G.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of electronics


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 1,896,389 4,072,962 11,222,922 4,771,821 4,768,052
Under $25,000 (including deficits) 58,798 95,612 289,626 135,861 135,860
$25,000 under $50,000 146,000 271,350 936,057 506,128 505,723
$50,000 under $75,000 196,959 371,339 1,118,085 578,050 578,050
$75,000 under $100,000 221,139 482,728 1,251,287 533,578 533,578
$100,000 under $200,000 720,614 1,622,259 4,090,513 1,735,258 1,734,498
$200,000 under $500,000 422,188 952,197 2,436,655 918,997 918,997
$500,000 under $1,000,000 89,606 188,936 719,223 223,578 221,871
$1,000,000 under $1,500,000 18,700 43,160 175,773 55,537 55,508
$1,500,000 under $2,000,000 7,698 15,948 62,597 23,343 23,343
$2,000,000 under $5,000,000 10,762 21,532 91,442 35,794 35,672
$5,000,000 under $10,000,000 2,520 5,054 28,069 12,306 11,777
$10,000,000 or more 1,407 2,846 23,595 13,392 13,175
Footnotes at end of Table 1J.


Table 1H.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of household items


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 102,061 108,256 1,510,913 459,504 393,777
Under $25,000 (including deficits) 1,087 1,092 8,479 13,865 7,913
$25,000 under $50,000 9,343 10,345 109,245 67,952 67,952
$50,000 under $75,000 9,623 9,623 36,548 36,736 36,736
$75,000 under $100,000 7,153 7,153 79,358 9,261 9,261
$100,000 under $200,000 37,940 40,344 503,980 46,325 46,280
$200,000 under $500,000 29,335 31,725 439,965 70,892 66,793
$500,000 under $1,000,000 4,624 4,907 88,139 19,263 15,604
$1,000,000 under $1,500,000 1,465 1,468 98,725 71,353 50,862
$1,500,000 under $2,000,000 431 456 21,626 9,293 9,293
$2,000,000 under $5,000,000 715 775 74,620 47,307 21,300
$5,000,000 under $10,000,000 172 181 27,156 39,156 33,807
$10,000,000 or more 172 187 23,072 28,101 27,975
Footnotes at end of Table 1J.


Table 1I.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with donations of cars, planes, boats, and other vehicles


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 548,146 1,012,792 2,292,813 4,529,836 4,316,122
Under $25,000 (including deficits) 19,331 23,356 45,003 85,520 85,461
$25,000 under $50,000 35,383 75,839 144,727 74,008 74,008
$50,000 under $75,000 49,162 67,518 159,638 109,298 109,298
$75,000 under $100,000 ** ** ** ** **
$100,000 under $200,000 **250,607 **516,285 **708,649 **461,719 **441,656
$200,000 under $500,000 128,024 229,007 590,038 473,205 460,909
$500,000 under $1,000,000 38,073 57,338 170,535 420,857 420,857
$1,000,000 under $1,500,000 9,628 15,573 89,009 413,884 411,623
$1,500,000 under $2,000,000 5,033 7,635 61,261 275,016 275,016
$2,000,000 under $5,000,000 8,026 12,154 105,888 758,338 617,790
$5,000,000 under $10,000,000 2,609 4,163 45,500 302,065 270,675
$10,000,000 or more 2,270 3,923 172,566 1,155,925 1,148,829
* Estimate should be used with caution due to the small number of sample returns on which it is based.
** Data combined to avoid disclosure of information for specific taxpayers. 
[1]  Total number of returns does not equal the sum of returns by donation type because a return could have more than one type of donation.
[2]  Not every donation has a donor cost reported.


[4]  Other donations includes intellectual property, services, airline tickets and miles, and other donations.


SOURCE: IRS, Statistics of Income Division, Noncash Charitable Contributions, February 2021.


[3]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount 
claimed, or the appraised value on Section B (items with a deduction of more than $5,000).


NOTE: This table is based on data reported on U.S. Individual Income Tax Return (Form 1040); Itemized Deductions (Schedule A); and Noncash Charitable Contributions (Form 8283).


Table 1J.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation 
Type and Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Returns with other donations [4]


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 4,226,280 13,641,495 44,176,922 116,394,423 70,841,856
Under $25,000 (including deficits) 127,982 259,626 775,132 819,905 774,920
$25,000 under $50,000 313,131 823,214 2,306,003 1,524,815 1,520,841
$50,000 under $75,000 453,771 1,185,994 2,860,087 1,736,468 1,736,468
$75,000 under $100,000 451,686 1,513,536 3,262,283 2,296,749 1,713,335
$100,000 under $200,000 1,560,310 5,314,814 10,723,220 6,022,894 5,810,866
$200,000 under $500,000 975,770 3,413,967 8,358,458 9,386,234 5,864,363
$500,000 under $1,000,000 216,835 686,548 4,359,028 19,440,172 4,882,515
$1,000,000 under $1,500,000 51,282 172,175 1,514,691 5,593,523 2,751,756
$1,500,000 under $2,000,000 22,119 71,815 1,046,290 6,495,442 2,094,226
$2,000,000 under $5,000,000 34,965 121,256 2,621,213 18,463,137 7,234,180
$5,000,000 under $10,000,000 10,242 39,841 1,295,902 8,633,465 4,825,899
$10,000,000 or more 8,187 38,709 5,054,615 35,981,619 31,632,486
Footnotes at end of Table 2K.


Table 2A.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


All donees


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 127,805 192,963 2,327,838 18,634,724 3,089,304
Under $25,000 (including deficits) 5,400 5,716 22,922 138,501 135,338
$25,000 under $50,000 7,194 8,195 1,250 3,694 3,694
$50,000 under $75,000 * 6,373 * 9,417 * 3,335 * 52,853 * 52,853
$75,000 under $100,000 10,218 17,212 26,154 7,624 7,624
$100,000 under $200,000 47,009 65,503 72,558 81,348 81,348
$200,000 under $500,000 35,844 56,798 156,617 3,486,240 360,685
$500,000 under $1,000,000 8,066 13,693 556,520 4,577,486 120,127
$1,000,000 under $1,500,000 2,406 5,687 206,522 317,785 119,788
$1,500,000 under $2,000,000 1,416 2,635 166,311 2,557,237 66,422
$2,000,000 under $5,000,000 2,361 4,621 475,732 4,672,910 679,835
$5,000,000 under $10,000,000 802 1,910 86,570 997,237 197,480
$10,000,000 or more 716 1,576 553,347 1,741,807 1,264,110
Footnotes at end of Table 2K.


Amount carried to 
Schedule A [3]


Table 2B.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Arts, culture, and humanities


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value
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Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 166,858 280,739 1,542,478 5,474,849 4,866,449
Under $25,000 (including deficits) 2,571 3,018 18,154 64,960 63,962
$25,000 under $50,000 6,017 8,025 20,969 8,807 8,807
$50,000 under $75,000 15,150 25,234 53,763 42,992 42,992
$75,000 under $100,000 12,620 40,693 45,168 22,865 22,841
$100,000 under $200,000 54,930 74,275 164,984 124,612 124,590
$200,000 under $500,000 43,002 70,912 184,831 559,477 554,043
$500,000 under $1,000,000 14,736 22,889 138,449 778,065 340,102
$1,000,000 under $1,500,000 6,063 9,814 76,989 377,461 265,811
$1,500,000 under $2,000,000 2,722 5,474 136,155 246,119 244,549
$2,000,000 under $5,000,000 5,493 11,246 269,928 924,208 910,834
$5,000,000 under $10,000,000 1,878 4,633 118,943 530,339 524,836
$10,000,000 or more 1,675 4,526 314,146 1,794,943 1,763,082
Footnotes at end of Table 2K.


Table 2C.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Educational institutions


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 107,882 203,250 3,290,718 30,750,505 7,863,257
Under $25,000 (including deficits) 3,030 4,346 27,780 46,710 46,706
$25,000 under $50,000 6,061 12,068 22,853 18,555 18,555
$50,000 under $75,000 * 8,237 * 13,265 * 3,176 * 11,408 * 11,408
$75,000 under $100,000 12,918 26,107 188,270 657,754 74,364
$100,000 under $200,000 32,427 77,558 145,443 135,268 116,332
$200,000 under $500,000 27,790 42,890 767,670 741,471 488,265
$500,000 under $1,000,000 9,862 14,971 624,111 8,000,919 1,506,919
$1,000,000 under $1,500,000 2,511 3,345 190,547 2,992,348 573,257
$1,500,000 under $2,000,000 1,504 2,349 266,714 2,351,871 513,858
$2,000,000 under $5,000,000 2,306 4,121 520,106 7,993,211 1,613,470
$5,000,000 under $10,000,000 679 1,054 145,056 3,411,273 867,105
$10,000,000 or more 558 1,177 388,993 4,389,716 2,033,018
Footnotes at end of Table 2K.


Table 2D.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Environment and animal related organizations


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 391,715 812,407 1,927,369 2,251,214 1,810,681
Under $25,000 (including deficits) 8,115 15,443 54,054 41,099 41,097
$25,000 under $50,000 24,956 63,101 190,106 134,850 134,850
$50,000 under $75,000 49,803 99,216 176,290 141,815 141,815
$75,000 under $100,000 41,568 106,936 210,353 79,854 79,854
$100,000 under $200,000 149,730 293,203 576,465 266,769 266,769
$200,000 under $500,000 86,358 175,072 307,420 166,757 166,265
$500,000 under $1,000,000 19,274 38,574 104,300 128,679 128,679
$1,000,000 under $1,500,000 4,790 8,783 34,874 43,989 43,989
$1,500,000 under $2,000,000 2,123 3,717 12,474 26,587 26,587
$2,000,000 under $5,000,000 3,337 5,238 56,857 539,989 127,256
$5,000,000 under $10,000,000 934 1,729 48,360 139,646 128,103
$10,000,000 or more 727 1,396 155,816 541,180 525,417
Footnotes at end of Table 2K.


Table 2E.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Health and medical research


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 3,305,704 8,797,586 20,047,536 9,874,088 9,713,045
Under $25,000 (including deficits) 94,196 163,243 465,072 216,948 216,568
$25,000 under $50,000 242,492 550,069 1,569,351 887,924 884,002
$50,000 under $75,000 357,821 808,843 2,026,090 1,161,754 1,161,754
$75,000 under $100,000 375,215 974,296 2,158,099 1,035,218 1,035,218
$100,000 under $200,000 1,236,440 3,495,049 6,917,158 3,376,065 3,376,037
$200,000 under $500,000 775,531 2,234,979 4,776,237 2,033,047 2,027,467
$500,000 under $1,000,000 154,129 404,779 1,383,647 577,011 497,748
$1,000,000 under $1,500,000 33,560 83,553 333,204 126,840 126,822
$1,500,000 under $2,000,000 12,440 28,555 133,927 64,385 64,385
$2,000,000 under $5,000,000 17,735 40,185 182,263 203,885 133,281
$5,000,000 under $10,000,000 3,861 9,033 49,875 44,218 44,157
$10,000,000 or more 2,286 5,003 52,613 146,792 145,606
Footnotes at end of Table 2K.


Table 2F.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Large organizations


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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Individual Noncash Charitable Contributions, Tax Year 2018


Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 816,994 1,599,158 4,810,359 5,077,266 2,720,443
Under $25,000 (including deficits) 26,817 36,269 91,235 67,202 56,461
$25,000 under $50,000 54,087 92,021 350,101 359,501 359,450
$50,000 under $75,000 74,190 137,609 360,562 144,152 144,152
$75,000 under $100,000 73,426 162,528 322,414 136,675 136,675
$100,000 under $200,000 319,922 665,073 1,350,147 613,917 613,266
$200,000 under $500,000 196,105 371,557 1,044,223 467,836 398,307
$500,000 under $1,000,000 46,443 84,209 756,304 2,274,970 242,492
$1,000,000 under $1,500,000 10,697 21,684 108,971 115,550 88,542
$1,500,000 under $2,000,000 4,544 8,259 85,507 95,204 75,784
$2,000,000 under $5,000,000 7,325 13,242 185,133 319,772 269,511
$5,000,000 under $10,000,000 2,019 3,859 71,004 225,560 128,800
$10,000,000 or more 1,420 2,849 84,759 256,927 207,004
Footnotes at end of Table 2K.


Table 2G.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Public and societal benefit


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 557,287 1,139,285 2,606,405 4,620,788 3,574,766
Under $25,000 (including deficits) 13,078 18,253 49,986 57,408 32,159
$25,000 under $50,000 29,325 67,105 83,301 63,597 63,597
$50,000 under $75,000 42,788 64,132 160,745 115,911 115,911
$75,000 under $100,000 59,312 149,998 115,938 136,913 136,913
$100,000 under $200,000 231,469 491,019 834,161 575,531 575,531
$200,000 under $500,000 133,747 266,115 524,106 541,058 489,639
$500,000 under $1,000,000 28,891 46,603 243,190 1,077,950 286,894
$1,000,000 under $1,500,000 7,637 13,812 153,260 194,361 156,259
$1,500,000 under $2,000,000 3,240 6,652 44,660 123,563 118,063
$2,000,000 under $5,000,000 5,360 10,301 102,479 299,007 296,935
$5,000,000 under $10,000,000 1,440 2,969 78,203 317,065 228,349
$10,000,000 or more 1,001 2,327 216,375 1,118,422 1,074,516
Footnotes at end of Table 2K.


Table 2H.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Religious organizations


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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Statistics of Income Bulletin


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 71,862 176,616 2,298,451 11,376,973 11,348,529
Under $25,000 (including deficits) 285 439 6,029 20,250 20,250
$25,000 under $50,000 * 2,009 * 2,015 * 4,005 * 2,770 * 2,770
$50,000 under $75,000 2,213 2,219 1,467 5,064 5,064
$75,000 under $100,000 2,305 3,600 7,212 28,030 28,030
$100,000 under $200,000 10,610 15,164 20,085 117,954 117,954
$200,000 under $500,000 24,214 74,775 197,811 765,065 765,065
$500,000 under $1,000,000 12,809 27,235 248,225 736,386 736,386
$1,000,000 under $1,500,000 4,864 11,344 149,031 538,548 538,548
$1,500,000 under $2,000,000 2,971 6,763 85,351 355,147 354,110
$2,000,000 under $5,000,000 5,273 16,862 272,781 1,268,759 1,270,203
$5,000,000 under $10,000,000 2,146 6,873 245,580 985,502 979,357
$10,000,000 or more 2,165 9,327 1,060,874 6,553,497 6,530,792
Footnotes at end of Table 2K.


Table 2J.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Donor-advised funds


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[All figures are estimates based on samples—money amounts are in thousands of dollars]


 (1) (2) (3) (4) (5)


All returns 64,677 121,869 3,990,472 23,716,804 21,650,309
Under $25,000 (including deficits) 3,129 3,204 32,209 76,906 72,778
$25,000 under $50,000 * 1,005 * 1,005 * 15,184 * 1,443 * 1,443
$50,000 under $75,000 * 1,304 * 1,306 * 86 * 2,305 * 2,305
$75,000 under $100,000 * 2,776 * 4,082 * 76,935 * 156,157 * 156,157
$100,000 under $200,000 19,135 40,303 308,439 504,605 333,041
$200,000 under $500,000 19,365 29,665 174,926 288,494 287,524
$500,000 under $1,000,000 6,546 10,862 176,564 505,795 505,795
$1,000,000 under $1,500,000 2,987 6,575 200,878 440,845 417,890
$1,500,000 under $2,000,000 1,628 3,355 60,109 316,145 316,130
$2,000,000 under $5,000,000 3,346 8,319 444,167 1,541,576 1,250,009
$5,000,000 under $10,000,000 1,503 5,253 403,039 1,647,636 1,407,854
$10,000,000 or more 1,953 7,941 2,097,936 18,234,897 16,899,382
Footnotes at end of Table 2K.


Table 2I.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Foundations


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]
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 (1) (2) (3) (4) (5)


All returns 223,103 317,623 1,335,297 4,617,213 4,205,073
Under $25,000 (including deficits) 9,411 9,696 7,690 89,922 89,601
$25,000 under $50,000 15,639 19,610 48,884 43,673 43,673
$50,000 under $75,000 16,729 24,754 74,573 58,213 58,213
$75,000 under $100,000 16,858 28,086 111,740 35,658 35,658
$100,000 under $200,000 72,722 97,666 333,779 226,824 205,997
$200,000 under $500,000 55,104 91,205 224,618 336,787 327,102
$500,000 under $1,000,000 18,953 22,734 127,718 782,911 517,375
$1,000,000 under $1,500,000 5,796 7,580 60,416 445,796 420,850
$1,500,000 under $2,000,000 3,155 4,058 55,081 359,183 314,338
$2,000,000 under $5,000,000 5,266 7,122 111,768 699,822 682,846
$5,000,000 under $10,000,000 1,812 2,527 49,273 334,987 319,860
$10,000,000 or more 1,657 2,587 129,758 1,203,436 1,189,559
* Estimate should be used with caution due to the small number of sample returns on which it is based.


[2]  Not every donation has a donor cost reported. 
[3]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).
NOTE: This table is based on data reported on U.S. Individual Income Tax Return (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions (Form 8283).


Table 2K.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Size of Adjusted Gross Income, Tax Year 2018


Size of adjusted gross income


Other donees 


Number 
of 


returns [1]
Number of donations Donor's cost [2] Fair market value Amount carried to 


Schedule A [3]


[1]  Total number of returns does not equal the sum of returns by donee type because a return could have more than one type of donee.


SOURCE: IRS, Statistics of Income Division, Noncash Charitable Contributions, February 2021.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]


(1) (2) (3) (4) (5) (6)


All donations 13,641,495 70,841,856 192,963 3,089,304 280,739 4,866,449
Corporate stock, mutual funds, and other investments 430,653 42,693,127 18,412 1,221,241 67,230 3,952,531
Real estate, land, and easements 24,244 9,660,726 3,226 906,345 1,035 319,194
Art and collectibles 117,365 1,554,736 14,671 842,280 4,275 223,365
Food 231,290 134,979 2,677 1,331 16,109 6,036
Clothing and accessories 7,357,296 6,999,357 35,807 14,982 57,223 59,034
Electronics 286,637 320,979 1,842 610 7,032 7,391
Household items  4,072,962 4,768,052 88,342 49,114 61,088 71,284
Cars, planes, boats, and other vehicles 108,256 393,777 6,412 12,810 5,701 52,388
Other [2] 1,012,792 4,316,122 21,574 40,591 61,047 175,226


(7) (8) (9) (10) (11) (12)


All donations 203,250 7,863,257 812,407 1,810,681 8,797,586 9,713,045
Corporate stock, mutual funds, and other investments 14,032 659,645 19,000 904,797 19,885 280,753
Real estate, land, and easements 13,626 7,032,346 256 83,726 294 94,268
Art and collectibles 4,390 17,319 7,781 6,448 43,151 60,782
Food 14,330 4,209 10,285 2,445 17,721 15,276
Clothing and accessories 78,474 51,894 438,792 384,369 5,286,831 5,195,238
Electronics 2,173 1,053 12,849 14,310 194,681 205,966
Household items  34,076 18,868 237,634 198,649 2,785,893 3,410,687
Cars, planes, boats, and other vehicles 2,109 15,963 20,614 78,322 21,907 49,680
Other [2] 40,041 61,959 65,197 137,615 427,224 400,394
Footnotes at end of table.


Table 3.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation Type and 
Selected Donee Type, Tax Year 2018


Type of donation


All donees Arts, culture, and humanities Educational institutions


Number of 
donations


Amount carried to 
Schedule A [1]


Number of 
donations


Amount carried to 
Schedule A [1]


Number of 
donations


Amount carried to 
Schedule A [1]


Type of donation


Environment and animal
related organizations Health and medical research Large organizations


Number of 
donations


Amount carried to 
Schedule A [1]


Number of 
donations


Amount carried to 
Schedule A [1]


Number of 
donations


Amount carried to 
Schedule A [1]
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[All figures are estimates based on samples—money amounts are in thousands of dollars]


(13) (14) (15) (16) (17) (18)


All donations 1,599,158 2,720,443 1,139,285 3,574,766 121,869 21,650,309
Corporate stock, mutual funds, and other investments 18,343 842,123 77,426 2,286,870 63,514 20,617,575
Real estate, land, and easements 1,670 272,878 2,216 248,591 602 425,143
Art and collectibles 15,953 33,223 22,463 59,092 2,938 200,633
Food 74,601 48,353 89,296 26,635 1,235 2,064
Clothing and accessories 840,974 695,122 483,540 443,127 26,396 35,087
Electronics 37,336 41,940 22,775 17,803 706 908
Household items  457,234 522,422 306,378 344,618 11,928 18,187
Cars, planes, boats, and other vehicles 32,257 89,214 8,747 16,003 5,691 49,767
Other [2] 120,791 175,167 126,445 132,026 8,859 300,945


All donations
Corporate stock, mutual funds, and other investments
Real estate, land, and easements 
Art and collectibles
Food
Clothing and accessories
Electronics
Household items  
Cars, planes, boats, and other vehicles
Other [2]


Type of donation


Other donees [3]


Number of 
donations


Type of donation


   Public and societal benefit Religious organizations Foundations


Number of 
donations


Amount carried to 
Schedule A [1]


Number of 
donations


Amount carried to 
Schedule A [1]


Number of 
donations


Amount carried to 
Schedule A [1]


28,630


Amount carried to Schedule A [1]


494,239 15,553,602
132,812 11,927,593


(19) (20)


[1]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).


NOTE: This table is based on data reported on U.S. Individual Income Tax Return (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions  (Form 8283).
SOURCE: IRS, Statistics of Income Division, Noncash Charitable Contributions, February 2021.


[3]  Other donees includes donor-advised funds.  These funds are shown separately in Table 2. 
[2]  "Other" includes intellectual property, services, airline tickets and miles, and other donations.


Table 3.  All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donation Type and 
Selected Donee Type, Tax Year 2018—Continued


109,259 120,504


141,615 2,892,200


7,245 30,997
90,388 134,223
4,820 29,629


1,320 278,234
1,743 111,592
5,038
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 (1) (2) (3) (4) (5) (6) (7) (8)


All ages 4,226,280 13,641,495 116,394,423 70,841,856 4,123,514 69,795,022 3,583,762 39,738,574
Under 35 287,573 607,623 10,399,356 5,330,459 280,120 5,306,020 211,504 1,592,040 
35 under 45 783,358 2,311,941 18,518,144 7,280,209 768,089 7,254,153 630,865 3,950,701 
45 under 55 1,171,813 3,835,669 33,643,728 14,307,327 1,149,221 14,214,239 1,009,012 8,070,595 
55 under 65 1,094,476 3,671,859 21,593,658 15,426,874 1,066,713 15,276,475 935,208 10,448,187 
65 and older 889,059 3,214,403 32,239,537 28,496,987 859,371 27,744,135 797,174 15,677,052 


 (9) (10) (11) (12) (13) (14) (15) (16)


All ages 166,683 430,653 47,346,784 42,693,127 17,556 24,244 49,902,362 9,660,726
Under 35 3,523 8,844 3,803,265 3,803,242 860 1,025 5,409,739 354,517 
35 under 45 13,025 39,565 2,512,045 2,490,138 3,547 4,133 12,967,306 1,752,658 
45 under 55 27,315 59,348 9,581,690 6,439,655 5,014 7,713 19,058,398 3,006,294 
55 under 65 43,809 121,950 9,879,307 8,853,472 3,296 6,014 7,186,883 2,091,639 
65 and older 79,012 200,946 21,570,477 21,106,621 4,839 5,360 5,280,037 2,455,618 


 (17) (18) (19) (20) (21) (22) (23) (24)


All ages 75,327 117,365 1,910,113 1,554,736 108,513 231,290 139,555 134,979
Under 35 480 546 40,891 39,826 3,029 4,297 3,376 3,345 
35 under 45 13,254 26,228 96,382 96,382 12,942 25,160 15,642 15,622 
45 under 55 16,924 19,487 252,667 155,896 28,230 43,025 30,237 30,005 
55 under 65 17,235 32,538 189,189 188,873 29,810 65,083 39,531 38,090 
65 and older 27,434 38,565 1,330,984 1,073,758 34,501 93,726 50,769 47,917 


 (25) (26) (27) (28) (29) (30) (31) (32)


All ages 3,007,005 7,357,296 7,013,395 6,999,357 226,439 286,637 321,053 320,979
Under 35 199,667 355,813 507,757 507,757 13,795 14,951 24,484 24,484 
35 under 45 583,891 1,360,534 1,466,477 1,466,477 39,686 49,836 64,946 64,879 
45 under 55 884,391 2,272,364 2,143,386 2,139,807 64,455 84,060 94,223 94,216 
55 under 65 776,079 1,925,337 1,731,466 1,731,417 52,486 68,971 54,530 54,530 
65 and older 562,977 1,443,248 1,164,308 1,153,899 56,018 68,819 82,870 82,870 
Footnotes at end of table.


Table 4. All Individual Returns with Noncash Charitable Contributions Reported on Form 8283, by Donation Type and 
Donor Age, Tax Year 2018
[All figures are estimates based on samples—money amounts are in thousands of dollars]


Donor age [1] 


Clothing and accessories Electronics


Number 
of 


returns [2]


Number of 
donations


Amount 
carried to 


Schedule A [3]
Fair market value


Amount 
carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value


Donor age [1] 


Art and collectibles Food


Number 
of 


returns [2]


Number of 
donations Fair market value


Amount 
carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value


Amount 
carried to 


Schedule A [3]


Real estate, land, and easements


Number 
of 


returns [2]


Number of 
donations Fair market value


Amount 
carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value


Amount 
carried to 


Schedule A [3]


Donor age [1] 


All returns


Form 8283 Schedule A


Number 
of 


returns [2]


Number of 
donations Fair market value


Amount 
carried to 


Schedule A [3]


Number of returns 
with contributions


Amount of 
contributions


Number of returns 
with cash 


contributions


Amount of cash 
contributions


Donor age [1] 


Corporate stock, mutual funds, and other investments 
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 (33) (34) (35) (36) (37) (38) (39) (40)


All ages 1,896,389 4,072,962 4,771,821 4,768,052 102,061 108,256 459,504 393,777
Under 35 117,424 181,612 353,033 352,628 614 615 1,116 1,110 
35 under 45 344,239 670,921 915,954 915,954 14,083 17,124 35,727 35,726 
45 under 55 498,873 1,078,109 1,219,998 1,218,773 30,378 30,858 61,529 54,028 
55 under 65 496,031 1,085,549 1,276,475 1,276,420 28,786 30,230 76,781 73,693 
65 and older 439,822 1,056,771 1,006,362 1,004,277 28,200 29,429 284,350 229,220 


 (41) (42) (43)


All ages
Under 35
35 under 45
45 under 55
55 under 65
65 and older


SOURCE: IRS Statistics of Income Division, Noncash Charitable Contributions, February 2021.
NOTE: This table is based on data reported on U.S. Individual Income Tax Return (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions (Form 8283).
[4]  Other donations includes intellectual property, services, airline tickets and miles, and other donations.


[2]  Total number of returns does not equal the sum of returns by donation type because a return could have more than one type of donation.
[1]  Age for joint returns was based on the primary taxpayer's age.


[3]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).


154,039 336,188 1,159,495 1,118,738
149,787 277,539 1,469,380 1,342,806


78,653 118,441 443,666 442,375
138,848 240,705 1,201,600 1,168,654


26,820 39,920 255,695 243,550


Amount 
carried to 


Schedule A [3]


(44)


548,146 1,012,792 4,529,836 4,316,122


Donor age [1] 


Other donations [4]


Number 
of 


returns [2]
Number of donations Fair market value Amount carried to Schedule A [3]


Donor age [1] 


Household items Cars, planes, boats, and other vehicles


Number 
of 


returns [2]


Number of 
donations Fair market value


Amount 
carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value


Table 4. All Individual Returns with Noncash Charitable Contributions Reported on Form 8283, by Donation Type and 
Donor Age, Tax Year 2018—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
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[All figures are estimates based on samples—money amounts are in thousands of dollars]


(1) (2) (3) (4) (5) (6) (7) (8)
All ages 4,226,280 13,641,495 116,394,423 70,841,856 4,123,514 69,795,022 3,583,762 39,738,574
Under 35 287,573 607,623 10,399,356 5,330,459 280,120 5,306,020 211,504 1,592,040
35 under 45 783,358 2,311,941 18,518,144 7,280,209 768,089 7,254,153 630,865 3,950,701
45 under 55 1,171,813 3,835,669 33,643,728 14,307,327 1,149,221 14,214,239 1,009,012 8,070,595
55 under 65 1,094,476 3,671,859 21,593,658 15,426,874 1,066,713 15,276,475 935,208 10,448,187
65 and older 889,059 3,214,403 32,239,537 28,496,987 859,371 27,744,135 797,174 15,677,052


(9) (10) (11) (12) (13) (14) (15) (16)
All ages 127,805 192,963 18,634,724 3,089,304 166,858 280,739 5,474,849 4,866,449
Under 35 2,017 2,209 31,901 31,870 7,678 9,902 56,457 54,974
35 under 45 9,671 17,155 4,243,175 90,168 26,091 40,775 173,250 173,175
45 under 55 17,213 20,573 11,055,214 620,044 36,764 58,990 1,038,597 525,952
55 under 65 31,103 49,675 1,191,924 391,585 43,735 86,460 930,871 926,102
65 and older 67,802 103,351 2,112,509 1,955,636 52,590 84,612 3,275,674 3,186,246


(17) (18) (19) (20) (21) (22) (23) (24)
All ages 107,882 203,250 30,750,505 7,863,257 391,715 812,407 2,251,214 1,810,681
Under 35 3,437 3,998 3,561,889 327,429 8,411 11,779 24,733 24,733
35 under 45 12,339 17,365 8,569,565 1,611,032 50,583 92,713 97,650 97,558
45 under 55 25,286 64,372 9,930,668 2,487,143 106,268 210,810 253,205 253,205
55 under 65 32,746 62,531 5,585,199 1,845,558 112,551 260,753 378,386 369,988
65 and older 34,074 54,984 3,103,184 1,592,096 113,902 236,351 1,497,240 1,065,197


(25) (26) (27) (28) (29) (30) (31) (32)
All ages 3,305,704 8,797,586 9,874,088 9,713,045 816,994 1,599,158 5,077,266 2,720,443
Under 35 242,838 435,729 762,459 762,054 44,580 86,585 1,911,664 102,290
35 under 45 632,996 1,649,360 2,028,861 2,028,861 137,770 278,061 472,119 458,236
45 under 55 961,202 2,671,076 2,735,251 2,726,597 194,909 359,132 563,023 490,845
55 under 65 850,736 2,331,784 2,391,305 2,389,060 228,444 441,017 887,260 586,095
65 and older 617,932 1,709,637 1,956,213 1,806,474 211,291 434,362 1,243,200 1,082,977


Table 5. All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Donor Age, Tax Year 2018


Donor age [1]


All donees


Form 8283 Schedule A


Number 
of 


returns [2]


Number of 
donations Fair market value Amount carried to 


Schedule A [3]
Number of returns 
with contributions


Amount of 
contributions


Number of returns 
with cash 


contributions


Amount of cash 
contributions


Donor age [1] 


Arts, culture, and humanities Educational institutions


Number 
of 


returns [2]


Number of 
donations Fair market value Amount carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value Amount carried to 


Schedule A [3]


Amount carried to 
Schedule A [3]


Donor age [1] 


Environment and animal related organizations Health and medical research


Number 
of 


returns [2]


Number of 
donations Fair market value Amount carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value Amount carried to 


Schedule A [3]


Fair market value Amount carried to 
Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value


Footnotes at end of table.


Donor age [1] 


Large organizations Public and societal benefit


Number 
of 


returns [2]


Number of 
donations
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(33) (34) (35) (36) (37) (38) (39) (40)
All ages 557,287 1,139,285 4,620,788 3,574,766 71,862 176,616 11,376,973 11,348,529
Under 35 16,841 31,673 73,310 66,136 2,340 4,500 275,000 275,000
35 under 45 69,212 137,143 505,479 414,996 7,595 14,749 919,627 905,867
45 under 55 139,264 310,500 1,450,486 672,351 15,441 28,937 2,527,019 2,523,024
55 under 65 151,202 281,846 876,904 873,808 24,167 56,089 3,562,918 3,557,124
65 and older 180,769 378,123 1,714,609 1,547,475 22,319 72,341 4,092,408 4,087,513


(41) (42) (43) (44) (45) (46) (47) (48)
All ages 64,677 121,869 23,716,804 21,650,309 223,103 317,623 4,617,213 4,205,073
Under 35 438 1,956 3,448,597 3,444,772 14,417 19,292 253,347 241,202
35 under 45 7,978 24,951 1,059,067 1,051,377 30,162 39,669 449,351 448,939
45 under 55 9,730 16,772 2,920,957 2,890,902 61,958 94,507 1,169,308 1,117,264
55 under 65 22,070 35,250 4,437,364 3,394,676 52,542 66,454 1,351,526 1,092,877
65 and older 24,461 42,941 11,850,819 10,868,582 64,024 97,701 1,393,682 1,304,791


Amount carried to 
Schedule A [3]


Number 
of 


returns [2]


Number of 
donations Fair market value


Table 5. All Individual Returns With Noncash Charitable Contributions Reported on Form 8283, by Donee Type and 
Donor Age, Tax Year 2018—Continued


Amount carried to 
Schedule A [3]


Donor age [1] 


Foundations Other donees 


Number 
of 


returns [2]


Number of 
donations Fair market value Amount carried to 


Schedule A [3]


Number 
of 


returns [2]


Number of 
donations


Donor age [1] 


Religious organizations Donor-advised funds


Number 
of 


returns [2]


Number of 
donations Fair market value


SOURCE: IRS, Statistics of Income Division, Noncash Charitable Contributions, February 2021.


[1]  Age for joint returns was based on the primary taxpayer's age.
[2]  Total number of returns does not equal the sum of returns by donee type because a return could have more than one type of donee.


NOTE: This table is based on data reported on U.S. Individual Income Tax Return  (Form 1040); Itemized Deductions  (Schedule A); and Noncash Charitable Contributions (Form 8283).


Fair market value Amount carried to 
Schedule A [3]


[3]  Amount carried to Schedule A is the fair market value from Section A (items with a deduction of $5,000 or less and all publicly traded securities) plus the lesser of the fair market value, the amount claimed, or 
the appraised value on Section B (items with a deduction of more than $5,000).
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1 See U.S. Census Bureau, noninstitutionalized adult population estimates at https://data.census.gov/cedsci/table?q=United%20States&g=0100000US&tid=ACSDP5Y2016.DP05. 
2 Estimate is based on unpublished 2016 Survey of Consumer Finances microdata and the methodology described in Dettling, Lisa J., Sebastian J. Devlin-Foltz, Jacob Krimmel, Sarah J. Pack, 
and Jeffrey P. Thompson. (2015). “Comparing Micro and Macro Sources for Household Accounts in the United States: Evidence from the Survey of Consumer Finances.” Finance and Economics 
Discussion Series 2015-086. Washington: Board of Governors of the Federal Reserve System, http://dx.doi.org/10.17016/FEDS.2015.086. 
3 Forbes and the Survey of Consumer Finances are widely used sources for wealth estimates; however, these data sources have their own methodologies and limitations that differ from 
the Statistics of Income’s (SOI’s) personal wealth estimates. For differences between tax data and Forbes data, see Raub, Johnson, and Newcomb (2010) at: https://www.irs.gov/pub/irs-
soi/11pwcompench7ewealth.pdf. For differences from Survey of Consumer Finances data, see Johnson and Moore (2005) at: https://www.irs.gov/pub/irs-soi/11pwcompench9asource.pdf. 
4 Estimates of the equity value of life insurance included in total assets were approximated based on the face value reported on Federal estate tax returns and on the decedent’s age. A ratio of 
the equity value to the face value was developed using data from wealthy respondents to the 2004 Board of Governors of the Federal Reserve System’s Survey of Consumer Finances. A simple 
regression was used to predict the values used in the SOI estimates.


In 2016, there were an estimated 734 thousand adults in the 
United States (U.S.) with gross assets of $5.45 million or 
more, representing the top 0.32 percent of all adults in the 


population.1 Together, these top wealth holders owned $10.0 
trillion in assets and held nearly $610 billion in debt, making 
their combined net worth $9.4 trillion (Table 1). The Federal 
Reserve Board’s Survey of Consumer Finances (SCF) estimated 
the net worth of all U.S. adults to be $87.7 trillion in 2016.2 By 
this measure, 10.7 percent of the Nation’s net worth was ac-
counted for by these top wealth holders. 


Background
The distribution and composition of personal wealth in the 
United States are topics of great interest among researchers 
and policy planners. Unfortunately, these issues are difficult 
to research, because there are few data sources on the general 
population’s wealth holdings, especially the very rich.3 One 
data source on wealth is the Federal estate tax return, United 
States Estate (and Generational-Skipping Transfer) Tax Return 
(Form 706), filed with the Internal Revenue Service (IRS). Data 
from this form provide a unique source from which to study the 
Nation’s wealthiest individuals. The estate tax return contains 
a complete listing of a decedent’s assets and debts, as well as 
a demographic profile of the decedent and information on the 
costs of administering the estate. A decedent’s estate has up to 9 
months to file an estate tax return but use of a 6-month extension 
is common. It is, therefore, necessary to combine returns filed 
over several calendar years to capture data representative of all 
estate tax decedents dying in a single year. 


SOI uses the estate multiplier technique to estimate the 
wealth of living individuals from Federal estate tax return data. 
The fundamental assumption underlying this methodology is 
that estate tax returns filed for decedents who died in a particu-
lar year represent a random sample, designated by death, of the 
living population in that year. Estimates of the wealth holdings 
of the living population are derived by applying a multiplier, 
based on appropriate mortality rates, to this sample.


Valuation Measures
The level of wealth to which these estimates apply is $5.45 mil-
lion or more in gross estate, the Federal estate tax filing threshold 


Figure A
Top Wealth Holders: Percentage of Total Top Wealth Holders, by 
Age for Each Gender, 2016


Personal Wealth, 2016


in effect for U.S. decedents in 2016. Gross estate is a Federal 
estate tax concept of wealth that does not conform to typical 
definitions of wealth, primarily because it includes the face 
value of life insurance in the wealth of the decedent. Therefore, 
three measures of wealth are used in this article: gross assets 
(or gross estate), total assets, and net worth. Gross assets reflect 
the gross value of all assets, including the full face value of life 
insurance, reduced by the value of any policy loans, but exclud-
ing any reduction for other indebtedness. This measure defines 
the individuals included in the top wealth holder group. Total 
assets provide a lower wealth value but are still essentially a 
gross measure. Total assets differ from gross assets in that the 
cash, or equity, value of life insurance (i.e., the value of insur-
ance immediately before the policyholder’s death) replaces the 
“at death” value of life insurance included in gross assets.4 Net 
worth equals total assets minus debts. 


Top Wealth Holders by Age and Gender
In 2016, there were an estimated 457 thousand males and nearly 
278 thousand females with gross estates of $5.45 million or 
more (Figure A). This figure also reveals that the age distribu-
tion of males differed considerably from females. Only 12.0 
percent of males were age 80 or older, while 16.7 percent of 


Age Males Percentage Females Percentage


(1) (2) (3) (4)


Total 456,850 100.0 277,502 100.0
Under 50 151,891 33.2 60,909 21.9
50 under 60 88,669 19.4 59,669 21.5
60 under 70 92,718 20.3 63,424 22.9
70 under 80 68,877 15.1 47,067 17.0
80 under 90 41,656 9.1 33,822 12.2
90 and older 13,040 2.9 12,611 4.5


NOTES: Top wealth holders are defined as individuals with gross estates of at least $5.45 
million. Detail may not add to totals because of rounding. 
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.



https://data.census.gov/cedsci/table?q=United States&g=0100000US&tid=ACSDP5Y2016.DP05

http://dx.doi.org/10.17016/FEDS.2015.086

https://www.irs.gov/pub/irs-soi/11pwcompench7ewealth.pdf

https://www.irs.gov/pub/irs-soi/11pwcompench7ewealth.pdf

https://www.irs.gov/pub/irs-soi/11pwcompench9asource.pdf
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females were included in this age group. Similarly, males were 
more likely to be under age 50 than females—33.2 percent of 
males were under age 50, compared to only 21.9 percent of fe-
males. There were greater percentages of females (61.3 percent) 
to males (54.8 percent) between ages 50 and 80.


Males were more likely to be married and females were far 
more likely to be widowed—of the estimated 457 thousand 
males, 68.4 percent were married, while only 5.5 percent were 
widowed (Figure B). For females with the same level of wealth 
as their male counterparts, the distribution of marital status dif-
fered considerably; of the estimated 278 thousand females, only 
53.0 percent were married, while 20.9 percent were widowed. 


Similar percentages of male and female top wealth holders were 
classified as single or “other,” a category that includes those 
who were separated or divorced, or for whom a marital status 
could not be determined. 


Taken together, Figures A and B show that in 2016 females 
tended to be older than their male counterparts and were more 
often widowed. This finding is consistent with the increased 
likelihood of a male being the first to die in a heterosexual mar-
riage—a function of the greater average longevity of females 
relative to males, and the fact that in the U.S., males are, on 
average, older at the time of first marriage than females.5 


Assets, Debts, and Net Worth of Top Wealth Holders by 
Age and Gender
Median total assets, mean total assets, and net worth of top 
wealth holders varied by gender and age (Figure C). For males, 
median net worth increased until the age of 90, before declin-
ing slightly thereafter, with the highest median value ($7.8 mil-
lion) for those in the 80 under 90 age group. Unlike median net 
worth, median total assets for males increased until the age of 
80. Thus, the gap between males’ median net worth and median 
total assets closes for older males, due to the decreased use of 
debt (or leverage) reported for males age 60 and over.


For males and females, mean values of total assets, on the 
other hand, have a different trend than median values because 
of the influence of extremely large estates. Mean net worth and 
mean total assets do not converge over time. The lack of conver-
gence between these values suggest that very large estates may 


Figure B
Top Wealth Holders: Percentage of Total Top Wealth Holders,  
by Marital Status for Each Gender, 2016


Figure C
Top Wealth Holders: Value of Mean and Median Total Assets and Mean and Median Net Worth, by Gender and Age, 2016


0 $5M $10M $15M $20M


< 50


50 > 60


60 > 70


70 > 80


80 > 90


> 90


Male


0$5M$10M$15M$20M
NOTE: Top wealth holders are defined as individuals with gross estates of at least $5.45 million. 
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Female Age
Median net worth
Median total assets
Mean net worth
Mean total assets


5 According to the U.S. Census Bureau Table MS-2, in 2016 in the U.S., males were an average of 29.5 years old at the time of first marriage, while females were an average of 27.4 years old. 
See https://www.census.gov/data/tables/time-series/demo/families/marital.html. 


Marital status Males Percentage Females Percentage


(1) (2) (3) (4)
Total 456,850 100.0 277,502 100.0


Married 312,412 68.4 146,994 53.0
Widowed 25,131 5.5 57,890 20.9
Single 79,228 17.3 44,449 16.0
Other [1] 40,080 8.8 28,169 10.2


[1] Includes individuals who were separated or divorced or those for whom marital status could not 
be determined.
NOTES: Top wealth holders are defined as individuals with gross estates of at least $5.45 million. 
Detail may not add to totals because of rounding. 
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.



https://www.census.gov/data/tables/time-series/demo/families/marital.html
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NOTE: Top wealth holders are defined as individuals with gross estates of at least $5.45 million.
SOURCE:  IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


keep debts even at later stages of life. This is especially true in 
males.


By examining the size of the gap between females’ mean net 
worth and mean total assets, we see that females tend to hold 
less debt at all ages. Debt is used to calculate debt ratios by 
dividing the total debts by total assets. Debt ratios provide infor-
mation on the use of leverage among top wealth holders. Figure 
D highlights these differences in debt ratios by gender and age. 


Males in the 50 under 60 category reported the highest debt 
ratio, 9.5 percent, a level much greater than the debt ratio, 4.0 


percent, reported for females in the same age group. Among 
older top wealth holders, the ratios for males and females were 
more similar. Overall, the debt ratios declined for males after 
the age of 60 and females after the age of 70. Females had lower 
debt ratios than males in all age categories. For both males and 
females age 60 and older, the ratio was under 6 percent.


 Another way of looking at the data is to examine the share of 
wealth held by fixed percentages of the population (Figure E). 
More than 50 percent of the male top wealth holders had a net 
worth of greater than $11.7 million, and more than 50 percent 


Figure D
Top Wealth Holders: Debts and Mortgages as a Percentage of Total Assets, by Gender and Age, 2016


Figure E
Top Wealth Holders: Net Worth, by Gender and Selected Increasing Percentiles of Net Worth, 2016
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SOURCE:  IRS, Statistics of Income Division, Personal Wealth Study, May 2021.
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of females had a net worth of greater than $11.1 million. At 
all percentiles, females held less wealth than males despite the 
greater levels of debt held by males at most ages. At the 75th 
percentile, males had a net worth of $22.5 million, compared to 
females who had a net worth of just below $20.4 million. Above 
the 75th percentile of top wealth holders, a widening gap can be 
observed as males become increasingly wealthier than females. 
And, at the 99th percentile, the average net worth for males was 
almost $255.2 million, compared to the net worth for females, 
which was slightly above $170.1 million. 


Components of Top Wealth Holders’ Wealth by Age and 
Gender
The asset portfolio allocation of the top wealth holders in 2016 
differed significantly by net worth and age (Figures F, G, H, 
and I). Figure F shows that, broadly speaking, males in the net 
worth categories of less than $5.45 million held greater shares 
of their assets in retirement assets and business assets than their 
wealthier cohorts.6 In 2016, males with a net worth of less than 
$5.45 million held the largest share of their portfolios in busi-
ness assets (18.5 percent), followed by retirement assets (16.3 
percent), other financial assets (12.3), and personal residences 
(12.1 percent). The share of the portfolio held in retirement 


assets declined considerably for each progressive wealth class, 
with the wealthiest males holding 3.7 percent in retirement 
assets versus 16.3 percent in the lowest net worth category. 


Conversely, publicly traded stock, business assets, and 
closely held stock all made up larger portions of the portfolio 
for the wealthiest males. Together, publicly traded stock and 
closely held stock accounted for higher percentages of the asset 
portfolio for males in the $20 million to $50 million and the 
$50 million or more net worth categories, but smaller shares for 
those in the lower net worth categories. This pattern was similar 
for limited partnerships, a category which includes hedge funds 
and private equity funds. While this asset category made up 12.9 
percent of the portfolios for the wealthiest males, it made up 
only 1.3 percent of the portfolios for those in the less than $5.45 
million net worth category. This result was likely due, in part, to 
the fact that access to hedge funds and private equity funds are 
often restricted to only the wealthiest investors.


Looking at the asset portfolios of female top wealth hold-
ers by net worth, the pattern of portfolio allocation by size of 
net worth for them is broadly similar to that for males (Figure 
G). Compared to their male counterparts, however, females had 
smaller portions of their portfolios dedicated to closely held 
stock, retirement assets, and business assets and larger portions 
allocated to personal residences and publicly traded stock.


Figure F
Male Top Wealth Holders: Selected Assets as a Percentage of Total Assets, by Size of Net Worth, 2016


6 The net worth categories less than $5.45 million contain individuals with a net worth of less than $5.45 million, but a total gross estate of larger than $5.45 million. 
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Figure G
Female Top Wealth Holders: Selected Assets as a Percentage of Total Assets, by Size of Net Worth, 2016
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Figure H
Male Top Wealth Holders: Selected Assets as a Percentage of Total Assets, by Age, 2016
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A different picture emerges when examining the portfolio al-
location of male top wealth holders by age. Males under age 50 
held a relatively diversified portfolio, with personal residences, 
other real estate, publicly traded stock, closely held stock, cash, 
other financial assets, retirement assets, and business assets 


each accounting for between 6.4 and 18.1 percent of the total 
portfolio (Figure H). In contrast, males age 90 or older, those 
older than the traditional retirement age, held asset portfolios 
increasingly concentrated in publicly traded stock, cash, and 
other financial assets, which combined made up 59.6 percent of 
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the asset portfolio. Increases in cash and other financial assets 
suggests that male top wealth holders transitioned to holding 
more of their portfolio in safer, more liquid assets; however, the 
increased percentage of publicly traded stock is in contrast to 
the ownership of safer assets. 


The pattern in asset portfolio allocation by age for female 
top wealth holders was similar to the asset allocation pattern 
for males (Figure I). However, females held smaller portions of 
their portfolios in closely held stock, retirement assets, and busi-
ness assets than their male counterparts. Like males, females 
in the age 90 and over category had increased percentages of 
publicly traded stock, cash, and other financial assets, which 
combined made up 64.2 percent of the total asset portfolio . One 
interesting anomaly is that females under 50 are holding greater 
percentages of their assets in publicly traded stock (27.8 per-
cent) than males under 50 (18.1 percent). 


Top Wealth Holders by State
Figure J shows the States with the largest number of adults with 
a net worth of $5.45 million or more.7 California, the Nation’s 
most populous State in 2016, had the largest number of residents 
(109,574) with a net worth of at least $5.45 million. New York 
had the second largest number of such residents (56,184), fol-
lowed by Florida (56,016) and Texas (38,288).


Figure I
Female Top Wealth Holders: Selected Assets as a Percentage of Total Assets, by Age, 2016
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Figure J
Largest Number of Residents With a Total Net Worth of $5.45 
Million or More by State, 2016


State


Number of 
residents with a 
total net worth of 
$5.45 million or 


more


Total adult 
population [1]


Percentage of 
adult population


(1) (2) (3)
United States 582,823 249,485,228 0.23


California 109,574 30,157,154 0.36
New York 56,184 15,564,730 0.36
Florida 56,016 16,465,727 0.34
Texas 38,288 20,568,009 0.19
Illinois 29,626 9,875,430 0.30
Pennsylvania 22,637 10,109,422 0.22
Ohio 16,011 9,002,201 0.18
New Jersey 14,838 6,959,717 0.21
Massachusetts 14,377 5,433,677 0.26
North Carolina 14,188 7,848,068 0.18


[1] Statistics on U.S. adult population in 2016, by State, were obtained from the U.S. Bureau of 
the Census  table scprc-est2016-18+pop-res, available online at 
https://www2.census.gov/programs-surveys/popest/datasets/2010-2016/state/asrh/ .
NOTE: Top wealth holders are defined as individuals with gross estates of at least $5.45 million.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


7 While the size of the underlying sample of estate tax returns makes estimates of wealth derived using the estate multiplier technique fairly robust, estimates of wealth by State can be subject 
to significant year-to-year fluctuations. This is especially true for individuals at the extreme tail of the net worth distribution and for States with relatively small decedent populations.
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Another way to look at the concentration of State residents 
with a net worth of at least $5.45 million, is to focus on the 
number of such residents as a percentage of the adult population 
(Figure K). This approach eliminates distortions caused by the 
widely varied population sizes of the States. Using this measure, 
States with smaller adult populations make up the majority of 
those listed in the figure. The District of Columbia led the Nation 
in the percentage of top wealth holders, with 0.71 percent of the 
District’s residents having a net worth of $5.45 million or more. 
Wyoming ranked second with 0.51 percent, while North Dakota 
ranked third with 0.41 percent; each of these States’ residents 
had this same level of wealth. Notably, all three have popula-
tions under 1 million adult residents. In contrast, three States 
having adult populations over 15 million—California, New 
York, and Florida—ranked in the top ten in both the number of 
residents with a net worth of at least $5.45 million and the per 
capita number of such residents. 


It is also interesting to look at the concentration of residents 
with at least $5.45 million in net worth geographically (Figure 
L). This figure separates the States (including the District of 
Columbia) into three groups by per capita number of residents 
with a net worth of at least $5.45 million. States in the top third 


Figure K
Highest Percentage of Residents With a Total Net Worth of 
$5.45 Million or More by State, 2016


State


Number of 
residents with a 
total net worth of 
$5.45 million or 


more


Total adult 
population [1]


Percentage of 
adult population


(1) (2) (3)
United States 582,823 249,485,228 0.23


District of Columbia 4,002 560,277 0.71
Wyoming 2,259 446,600 0.51
North Dakota 2,393 581,641 0.41
California 109,574 30,157,154 0.36
New York 56,184 15,564,730 0.36
Florida 56,014 16,465,727 0.34
Minnesota 13,617 4,231,619 0.32
Connecticut 8,954 2,823,158 0.32
Colorado 13,421 4,279,173 0.31
Illinois 29,626 9,875,430 0.30


[1] Statistics on U.S. adult population in 2016, by State, were obtained from the U.S. Bureau of the 
Census  table scprc-est2016-18+pop-res, available online at https://www2.census.gov/programs-
surveys/popest/datasets/2010-2016/state/asrh/ .
NOTE: Top wealth holders are defined as individuals with gross estates of at least $5.45 million.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Figure L
Percentage of Residents With a total net Worth of $5.45 Million or More, by State, 2016
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were concentrated primarily in the Northeast region and also 
scattered throughout the rest of the Nation.8 However, nine of 
seventeen States in the South region are in the bottom third. 


Top Wealth Holders, 2007–2016
A look at the number of top wealth holders by size of net worth 
from 2007 through 2016 shows that individuals with a net worth 
over $5.45 million in constant 2016 (i.e., inflation-adjusted) dol-
lars grew at an annual rate of growth of at least 3.9 percent, 
increasing the population of wealth holders by 41.5 percent 
(Figure M).9 Over the same period, the population of the United 
States grew at an annual rate of 1.0 percent or 8.5 percent total.10 


Furthermore, the largest percentages of the total increase 
in the number of top wealth holders by size of net worth catego-
ries, from 2007 to 2016, are for those in the $5.45 million under 
$10.0 million and $10.0 million under $20.0 million categories. 
Those who had a net worth of $50.0 million or more had just 
under 6.3 percent growth in their numbers from 2007. This cate-
gory experienced the lowest growth rate of any of the top wealth 
holder categories. When assessing the percentage growth in the 
number of top wealth holders by size of net worth categories, 
there were increases in the $5.45 million under $10.0 million 
and $10.0 million under $20.0 million categories and declines 
in the $20 million under $50.0 million and $50 million or more 
categories. 


When comparing the total constant-dollar value of assets held 
for those with $5.45 million or more in net worth in 2007, 2013, 
and 2016, total assets grew by 6.6 percent, which is equivalent 


to an annual rate of 0.7 percent per year (Figure N). However, 
average total assets decreased from $20.0 million to $15.2 mil-
lion. The decline in assets per top wealth holder was 24.0 percent 
from 2007 to 2016, equivalent to a 3.0 percent annual decline.


Between 2007 and 2016, the economy experienced signifi-
cant changes. According to the National Bureau of Economic 
Research and the Bureau of Economic Analysis, the U.S. was 
in a recession between December 2007 and June 2009, before 
experiencing consistent growth between 2009 and 2016.11, 12 
The value of stocks as measured by the Wilshire 5000 Total 
Market Index, increased 100.1 percent between January 2007 
and December 2016.13 Despite the growth of U.S. stock prices, 
there was a slight decrease (0.9 percentage points) in publicly 
traded stock in the portfolio allocation of the top wealth holders 
from 2007 to 2016. This suggests top wealth holders maintained 
a similar preference for publicly traded stock even during broad 
market increases. In addition, the value of residential real estate, 
as measured by the Standard and Poor’s/Case-Shiller Home 
Price Index, increased only about 1 percent between January of 
2007 and December 2016.14 Top wealth holders decreased the 
percentage of their portfolios allocated to personal residences 
and other real estate holdings by 0.5 percent and 1.6 percent, 
respectively. Another interesting trend is an increase in business 
assets and retirement assets. One reason for the growth in busi-
ness assets is due to the growth in noncorporate business hold-
ings, which increased 34.9 percent since 2007 ($471.8 billion).15 
Recent research examining trends in business structures held by 
high-income individuals supports the growth in noncorporate 


Figure M
Top Wealth Holders by Size of Net Worth, Selected Years 2007, 2013, and 2016


Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8)


Total Net Worth 411,861 8,242,795 430,456 6,510,277 582,728 8,863,070 41.5 7.5
$5.45 million under $10 million 229,318 1,890,664 274,588 2,050,716 373,635 2,665,341 62.9 41.0
$10 million under $20 million 116,212 1,819,781 103,903 1,440,836 137,773 1,840,039 18.6 1.1
$20 million under $50 million 48,460 1,688,115 37,596 1,144,355 52,325 1,549,069 8.0 -8.2
$50 million or more 17,871 2,844,236 14,369 1,874,369 18,995 2,808,622 6.3 -1.3


[1] Money amounts converted to constant 2016 dollars using the Gross Domestic Product Chain-Type Price Index produced by the Bureau of Economic Analysis.  See 
https://research.stlouisfed.org/fred2/series/GDPCTPI . 
NOTES: Top wealth holders are defined as individuals with gross estates of at least $5.45 million. Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Size of net worth, in constant 
2016 dollars 


2016
Percentage growth, 


2007–20162007 2013


8 Regions and divisions of the United States are assigned using the classification system of the U.S. Bureau of the Census. See https://www2.census.gov/geo/pdfs/maps-data/maps/reference/
us_regdiv.pdf. 
9 From 2007 to 2016, the estate tax underwent legislative changes that disrupted triennial creation of personal wealth data. As a result, there are no tabulated data for 2010. The Economic 
Growth and Tax Relief Reconciliation Act of 2001 (EGTRRA) increased the Federal estate tax exemption from $1.5 million for decedents dying in 2004 to $2.0 million for decedents dying in 
2007 and repealed the estate tax for decedents dying in 2010. In December of 2010, Congress passed the Tax Relief, Unemployment Insurance Reauthorization, and Job Creation Act of 2010, 
which increased the Federal estate tax exemption to $5 million and allowed for annual inflation adjustments. The American Taxpayer Relief Act of 2012 increased the top marginal estate tax 
rate from 35 percent to 40 percent.
10 Computation based on U.S. Census Bureau, noninstitutionalized adult population estimates at https://data.census.gov/cedsci/table?q=United%20States&g=0100000US&tid=ACSDP5Y2016.
DP05.
11 SOI obtained the business cycle data from the National Bureau of Economic Research. See http://www.nber.org/cycles/cyclesmain.html.
12 SOI obtained the economic growth data from the Bureau of Economic Analysis. See https://www.bea.gov/data/gdp/gross-domestic-product.
13 See Federal Reserve data at: https://fred.stlouisfed.org/series/WILL5000IND.
14 See Federal Reserve data at: https://fred.stlouisfed.org/series/CSUSHPISA.
15 For 2007, noncorporate business assets data can be found here: https://www.irs.gov/pub/irs-soi/07in01pw.xls.



https://www2.census.gov/geo/pdfs/maps-data/maps/reference/us_regdiv.pdf
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businesses from 2007 to 2016.16 This suggests that high-income 
individuals increasingly held business assets during this period 
in favor of corporations in the forms of partnerships and sole 
proprietorships. The increase in retirement assets also supports 
national retirement account trends produced by the Investment 
Company Institute, which showed a 76.4-percent increase in 
total U.S. retirement assets from 2005 to 2016.17 


Summary
An estimated 734 thousand U.S. adults in 2016 had gross assets 
of $5.45 million or more. These top wealth holders combined 
held just over $9.4 trillion in net worth. Nearly 457 thousand 
top wealth holders were males, while just under 278 thousand 
were females. The majority of wealthy individuals of both gen-
ders were married, although a significantly higher proportion of 
wealthy females were widowed compared to widowed wealthy 
males. And while the median net worth of male and female 
top wealth holders was similar, males had a higher average net 
worth, reflecting the impact of a relatively small number of ex-
tremely wealthy males. 


The asset portfolio of top wealth holders varied considerably 
by gender, age, and relative wealth. Females’ portfolios held a 
greater proportion in personal residences, other real estate, and 
publicly traded stock, than the portfolios of males. Conversely, 
males’ portfolios were made up of proportionately more closely 
held stock and business assets. For both genders, the wealthi-
est individuals held proportionately more of their assets in 
stock, and less in real estate, than their less-wealthy counter-
parts. Additionally, the value of personal residences made up 
a smaller percentage of the portfolios held by older top wealth 


holders, than in the portfolios held by younger adults. Males in 
each age and wealth class had a higher ratio of debts to assets 
than did their female counterparts. 


States with large populations had the largest number of 
high wealth individuals; however, States with smaller popula-
tions tended to have higher concentrations of wealth. In 2016, 
California had the largest number of individuals with a net worth 
of $5.45 million or more, while the District of Columbia had the 
highest per capita population of these very wealthy residents.


Between 2007 and 2016, there was a 41.5-percent increase 
in the number of individuals with a net worth of $5.45 million 
or more in inflation-adjusted dollars. This increase outpaced an 
8.5- percent increase in the overall adult population of the U.S. 
during the same timeframe. Despite the growth in the number of 
individuals with a net worth of $5.45 million or more, the aver-
age total assets held decreased from $20.0 million to $15.2 mil-
lion. Changes in the economy and estate tax legislation between 
2007 and 2016 likely led to changes in the portfolio allocation of 
top wealth holders. Most notably were the declines in publicly 
traded stock and closely held stock and the increases in retire-
ment assets and noncorporate business assets as percentages of 
total assets. 


Data Sources and Limitations
SOI collects data from an annual sample of Federal estate tax 
returns that is used primarily for policy and budget purposes. A 
3-year cycle of annually sampled Federal estate tax returns are 
used to create year-of-death estimates, with each cycle concen-
trating on decedents who died in the first year, or focus year, of 
the cycle. While the annual samples are adequate for producing 


Figure N
Top Wealth Holders With a Total Net Worth of $5.45 Million or More: Selected Assets as a Percentage of Total Assets, Selected Years 
2007, 2013, and 2016


16 See Cooper et al. (2016) at: http://ericzwick.com/pships/CMPPSYZZ-2016.pdf. 
17 See Investment Company Institute, 2018 Factbook (2018), Chapter 8, Figure 8.5. at: https://www.icifactbook.org/ch8/20_fb_ch8 .


Amount Percent of total 
assets Amount Percent of total 


assets Amount Percent of total 
assets


(1) (2) (3) (4) (5) (6)


Total assets 8,727,654 100.0 6,818,792 100.0 9,299,693 100.0
Personal residence 489,985 5.6 395,659 5.8 478,033 5.1
Other real estate 840,466 9.6 546,773 8.0 746,548 8.0
Publicly traded stock 1,903,847 21.8 1,301,098 19.1 1,943,040 20.9
Closely held stock 1,404,416 16.1 873,633 12.8 1,291,433 13.9
Cash assets [2] 642,233 7.4 577,306 8.5 694,556 7.5
Limited partnerships [3] 523,414 6.0 371,674 5.5 638,674 6.9
Other financial assets [4] 1,204,938 13.8 998,969 14.7 1,145,910 12.3
Retirement assets [5] 473,437 5.4 488,108 7.2 629,747 6.8
Business assets [6] 971,026 11.1 975,808 14.3 1,404,084 15.1
All other assets 273,893 3.1 289,764 4.2 327,670 3.5


[1] Money amounts converted to constant 2016 dollars using the Gross Domestic Product Chain-Type Price Index produced by the Bureau of Economic Analysis. See 
https://research.stlouisfed.org/fred2/series/GDPCTPI. 
[2] Includes cash and cash management accounts.
[3] Includes limited partnerships, hedge funds, and private equity funds. 
[4] Includes all government bonds, bonds issued by corporations and foreign governments, mortgages and notes, cash value life insurance, and diversified mutual funds.
[5] Includes individual retirement accounts, annuities, and self-employed or Keogh plans.
[6] Includes noncorporate business and farm assets.
NOTES: Top wealth holders are defined as individuals with gross estates of at least $5.45 million. Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


201620132007
Selected asset



http://ericzwick.com/pships/CMPPSYZZ-2016.pdf

https://www.icifactbook.org/ch8/20_fb_ch8





102 Spring 2021


Personal Wealth, 2016


Statistics of Income Bulletin


filing-year estimates, year-of-death estimates are advantageous 
because filing extensions and other filing delays mean that re-
turns filed in any given calendar year typically represent dece-
dents who died in many different years. Thus, estate tax return 
data for a single filing year may reflect different economic and 
tax law conditions. Year-of-death estimates, in contrast, include 
decedents who died under identical estate tax law and similar 
economic conditions. 


Returns are selected using a stratified random sample with 
two stratifying variables: total gross estate plus certain adjusted 
taxable gifts made during a decedent’s lifetime, and age at 
death. The gross estate plus gifts variable is divided into four 
categories: under $5.45 million, $5.45 million under $10 mil-
lion, $10 million under $20 million, and $20 million or more. 
Age at death is divided into three categories: under 65, 65 under 
80, and 80 and older. Sample rates vary from 50 percent to 100 
percent, with half the strata selected with certainty, i.e., at the 
100-percent rate. 


SOI has combined Federal estate tax returns filed in 2016, 
2017, and 2018 to produce the estimates of wealth presented 
here for 2016. One of the strengths of estimates derived from 
SOI samples of estate tax returns is the large sample upon which 
the estimates are based. The 2016 sample includes more than 
14,500 returns.


While the sample size and richness of available data make the 
estimation techniques used in this study attractive, there are lim-
itations to be noted. First, and most important, estate tax returns 
provide a presumably random sample, stratified by age. These 
returns are not representative of the total population; rather, 
they represent living persons with gross estates at, or above, the 
estate tax filing threshold. Sample rates are approximated by 
appropriate mortality rates; however, determining appropriate 
mortality rates for use in calculating sample weights is by no 


means a straightforward exercise. The Appendix to this article 
discusses the estate multiplier technique in calculating sample 
weights for SOI’s personal wealth estimates.


Second, while estate tax returns are generally prepared by 
professionals and are, therefore, likely to be more accurate 
in detail than survey responses, the values reported are used 
to compute tax liability, so there is a natural tendency for the 
values to be somewhat conservative. This is especially true for 
hard-to-value assets, such as businesses and certain types of real 
estate. It should also be noted that the estate tax data used for 
these estimates are pre-audit figures. An SOI study, based on the 
results of IRS audits of estate tax returns filed in 1992, estimated 
that detected undervaluation of assets was about 1.2 percent of 
total asset holdings.18 In addition, it is common to claim substan-
tial discounts when valuing ownership interests of less than 50 
percent in small companies, partnerships, and other nonliquid 
assets. Increasingly, estate planning techniques are used to frac-
ture ownership interests in a variety of business and financial 
assets to take advantage of these discounts. 


Third, while estate tax returns report assets that are owned 
outright, total wealth might ideally include wealth to which a 
person has an income interest but not necessarily actual title. 
Examples of the latter include defined-benefit pension plans and 
Social Security benefits. 


 Finally, the wealth of some individuals near death may differ 
somewhat from that of the general population in the same age 
cohort. For some, portfolios may have been altered or simplified 
to ensure the uninterrupted continuation of an ongoing business 
or to simplify the task of executing the estate. For others, wealth 
will have been reduced through expenses related to a final ill-
ness. In many cases, effective estate planning may also have re-
duced the value of the estate reportable for tax purposes.


18 See Eller and Johnson (1999) at: https://www.irs.gov/pub/irs-soi/estaudit.pdf. 



https://www.irs.gov/pub/irs-soi/estaudit.pdf
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Appendix: The Estate Multiplier Technique
The estate multiplier technique assumes that estate tax returns, 
taken as a whole, represent a random sample of the living wealthy 
population and thus provide a means of producing reasonable 
estimates of personal wealth. Estimates of the wealth holdings 
of the living population are derived by applying a multiplier, 
based on appropriate mortality rates, to this sample. The multi-
plier is equivalent to a sampling weight where the probabilities 
of selection include the probability of being a decedent and also 
of being included in the SOI sample of estate tax returns. 


Mathematically, this is represented as:
MULT= 1 / (p ∙ r) 
where:
p = probability of selection to the estate tax sample,
r = mortality rate appropriate to wealthy individuals.


Some smoothing of the multipliers was employed to constrain 
both tails of the net worth distribution. 


The more difficult computation is determining the probabil-
ity of being a decedent. Mortality rates for the general popula-
tion, by age and gender, are available from the National Center 
for Health Statistics. However, there is much evidence that the 
wealthy have mortality rates significantly lower than those of 
the entire population. Research has demonstrated that individu-
als who are economically or socially better off also live longer, 
on average, and are healthier. Factors such as access to better 


health services, better diet and nutrition, and fewer work-related 
risks seem to contribute to this phenomenon. If mortality and 
wealth are inversely related, then mortality rates unadjusted 
for wealth level will be too low and, thus, undervalue wealth. 
Therefore, it is important to determine a mortality rate appropri-
ate to the wealthy decedents in the estate tax return sample.


There have been numerous attempts to quantify differences 
between the mortality of the general population and that of the 
very wealthy, looking at factors such as education, income, and 
occupation. In years prior to 2001, SOI calculated mortality rates 
for its Personal Wealth estimates by adjusting mortality rates for 
the entire population using mortality differentials derived using 
the National Longitudinal Mortality Study (NLMS) sponsored 
by the National Institutes of Health. Starting with the 2001 es-
timate, however, estate multipliers have been calculated using 
mortality rates for holders of large dollar value annuity policies 
obtained from the Society of Actuaries (SOA). This data source 
has advantages relative to using the NLMS mortality differen-
tials. First, the annuitant mortality rates are available for every 
year, in contrast to the NLMS differentials, which are updated 
on a biennial cycle. Second, use of this source is consistent with 
other recent academic research within and outside the IRS. 


Aaron Barnes is an economist with the Individual and Tax Exempt 
Branch, Tax Exempt and Estate Tax Section. This article was prepared 
under the direction of Glenn J. Hentz, Chief.
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Table 1. Personal Wealth 2016: Top Wealth Holders With Gross Assets of $5.45 Million or More, Type of Property by 
Size of Net Worth
[All figures are estimates based on samples—money amounts are in millions of dollars] Additional data information, including expanded definitions.


Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8)


Total 734,352 10,032,938 519,793 609,948 734,352 9,422,990 530,794 559,641
Under $5.45 million [1] 151,529 731,931 111,912 173,282 151,529 558,650 108,322 81,577
$5.45 million under $10 million 373,730 2,784,741 254,071 118,794 373,730 2,665,947 269,588 217,332
$10 million under $20 million 137,773 1,932,520 98,581 92,293 137,773 1,840,227 99,675 119,103
$20 million under $50 million 52,325 1,627,627 40,723 78,392 52,325 1,549,235 39,303 91,508
$50 million or more 18,995 2,956,119 14,506 147,187 18,995 2,808,932 13,906 50,121


Number Amount Number Amount Number Amount Number Amount
(9) (10) (11) (12) (13) (14) (15) (16)


Total 430,075 832,582 246,391 1,352,525 574,645 2,020,640 331,838 533,593
Under $5.45 million [1] 85,571 85,977 44,890 60,967 103,063 77,420 39,356 20,813
$5.45 million under $10 million 204,094 267,102 115,618 270,007 300,950 562,743 178,968 152,189
$10 million under $20 million 88,004 197,844 49,542 179,341 108,508 371,656 72,897 140,436
$20 million under $50 million 38,395 172,853 25,333 216,344 44,681 348,512 29,301 101,352
$50 million or more 14,010 108,805 11,008 625,866 17,443 660,308 11,316 118,804


Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)


Total 167,518 64,135 262,734 121,414 183,438 62,757 353,262 102,535
Under $5.45 million [1] 21,526 2,559 32,648 7,873 24,230 4,786 50,288 6,286
$5.45 million under $10 million 93,358 18,580 148,124 47,344 105,656 30,140 201,138 38,304
$10 million under $20 million 35,416 12,043 54,108 26,827 36,026 11,719 65,703 23,687
$20 million under $50 million 11,732 8,839 19,237 16,336 12,560 7,014 25,107 15,784
$50 million or more 5,487 22,113 8,616 23,034 4,966 9,099 11,026 18,474


Number Amount Number Amount Number Amount Number Amount
(25) (26) (27) (28) (29) (30) (31) (32)


Total 84,522 74,334 714,554 742,541 208,056 301,666 213,375 43,417
Under $5.45 million [1] 16,649 5,352 144,336 47,929 30,867 25,333 57,499 15,870
$5.45 million under $10 million 42,618 25,022 364,450 226,265 100,599 91,574 102,910 17,504
$10 million under $20 million 17,609 22,532 134,904 164,726 44,298 44,994 34,266 6,386
$20 million under $50 million 5,652 5,191 51,996 123,069 21,810 45,987 13,624 2,529
$50 million or more 1,994 16,237 18,868 180,552 10,483 93,779 5,075 1,128


Number Amount Number Amount Number Amount Number Amount
(33) (34) (35) (36) (37) (38) (39) (40)


Total 329,701 1,219,172 89,276 345,821 91,801 313,593 185,138 338,776
Under $5.45 million [1] 68,197 117,324 12,813 43,454 7,442 1,963 21,051 11,675
$5.45 million under $10 million 142,416 215,001 48,177 162,419 37,030 14,656 86,637 56,741
$10 million under $20 million 73,203 207,314 19,183 77,484 25,666 29,330 44,015 58,053
$20 million under $50 million 31,624 221,394 5,756 29,177 12,623 30,591 22,702 79,253
$50 million or more 14,260 458,140 3,346 33,287 9,041 237,053 10,733 133,055


Number Amount Number Amount Number Amount
(41) (42) (43) (44) (45) (46)


Total 538,597 723,383 82,092 72,434 651,716 207,980
Under $5.45 million [1] 115,389 93,597 11,706 1,519 136,908 19,658
$5.45 million under $10 million 264,067 324,620 27,636 2,261 320,583 44,936
$10 million under $20 million 107,722 181,052 20,764 4,536 125,156 53,456
$20 million under $50 million 38,179 70,566 14,480 14,565 50,319 26,764
$50 million or more 13,240 53,548 7,506 49,552 18,750 63,165


Size of net worth


Size of net worth


[1] Includes individuals with zero or negative net worth. Estates with combined gross assets and prior taxable gifts exceeding $5.45 million are required to file in 2016.
[2] Total assets is the sum of all assets owned by the individual before subtracting debts, mortgages, and liens owed to others.  It differs from gross assets, which is a Federal estate tax concept of wealth, 
in that it includes the cash value of life insurance instead of the full face value of life insurance minus indebtedness.
NOTE: Detail may not add to total due to rounding.
SOURCE:  IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Other assets


Cash value life insurance


Noncorporate business assets Farm assets Other limited partnerships


Federal bonds


Closely held stock Publicly traded stock


Unallocated investments


Size of net worth


Size of net worth
Cash assets Mortgages and notes


Corporate and foreign bonds Bond funds Diversified mutual funds


Retirement assets Art


Private equity and hedge funds


Total assets [2]


Other real estate


Debts and mortgages Personal residenceNet worth
Size of net worth


Size of net worth
State and local government 


bonds
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Table 2.Table 2. Personal Wealth 2016: Male Top Wealth Holders With Gross Assets of $5.45 Million or More, Type of  
Property by Size of Net Worth
[All figures are estimates based on samples—money amounts are in millions of dollars] Additional data information, including expanded definitions.


Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8)


Total 456,850 6,558,225 333,190 475,560 456,850 6,082,665 327,445 321,522
Under $5.45 million [1] 109,841 538,262 81,172 147,319 109,841 390,943 78,387 55,386
$5.45 million under $10 million 222,781 1,673,434 154,980 84,559 222,781 1,588,875 159,242 118,736
$10 million under $20 million 80,393 1,136,519 61,455 66,120 80,393 1,070,399 57,632 63,581
$20 million under $50 million 31,373 995,835 25,509 57,733 31,373 938,102 23,153 50,591
$50 million or more 12,463 2,214,176 10,073 119,828 12,463 2,094,347 9,031 33,227


Number Amount Number Amount Number Amount Number Amount
(9) (10) (11) (12) (13) (14) (15) (16)


Total 265,165 490,849 172,271 1,072,850 351,669 1,209,736 187,504 295,322
Under $5.45 million [1] 61,811 57,721 31,925 41,787 77,154 52,767 27,318 12,829
$5.45 million under $10 million 120,256 141,515 81,920 218,740 174,591 299,604 96,453 72,175
$10 million under $20 million 51,183 103,410 34,882 136,796 62,389 197,026 39,767 76,252
$20 million under $50 million 23,217 116,876 15,638 134,353 25,962 208,360 16,512 58,622
$50 million or more 8,697 71,327 7,907 541,175 11,573 451,979 7,453 75,444


Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)


Total 94,297 33,541 151,809 65,357 103,352 32,964 203,446 58,049
Under $5.45 million [1] 15,143 1,762 23,384 5,504 16,228 4,133 32,126 3,984
$5.45 million under $10 million 50,515 6,988 81,901 19,645 58,122 12,709 113,233 22,132
$10 million under $20 million 18,461 5,657 29,673 15,311 18,447 4,400 36,670 10,925
$20 million under $50 million 6,415 4,233 10,699 8,590 7,154 4,672 13,898 8,487
$50 million or more 3,764 14,901 6,152 16,307 3,401 7,049 7,519 12,521


Number Amount Number Amount Number Amount Number Amount
(25) (26) (27) (28) (29) (30) (31) (32)


Total 58,346 45,232 440,001 453,502 132,194 194,422 159,872 34,298
Under $5.45 million [1] 13,938 3,885 103,823 34,315 20,493 20,774 46,128 13,464
$5.45 million under $10 million 28,885 16,560 214,290 132,487 63,460 45,501 72,648 12,757
$10 million under $20 million 10,309 16,080 78,320 98,363 27,325 27,573 25,471 4,935
$20 million under $50 million 3,720 3,192 31,128 68,613 13,858 27,117 10,872 2,073
$50 million or more 1,494 5,515 12,440 119,724 7,059 73,457 4,753 1,069


Number Amount Number Amount Number Amount Number Amount
(33) (34) (35) (36) (37) (38) (39) (40)


Total 227,502 831,948 58,459 240,540 56,690 267,348 118,330 222,438
Under $5.45 million [1] 49,299 97,102 9,921 35,307 5,584 1,234 14,512 8,749
$5.45 million under $10 million 102,572 152,306 29,916 107,503 22,288 9,440 56,071 37,234
$10 million under $20 million 45,967 129,082 12,178 47,488 14,896 14,486 25,859 33,645
$20 million under $50 million 19,392 132,557 3,744 22,464 7,587 17,337 14,414 53,548
$50 million or more 10,273 320,900 2,699 27,778 6,335 224,852 7,474 89,262


Number Amount Number Amount Number Amount
(41) (42) (43) (44) (45) (46)


Total 348,951 500,949 46,392 40,910 405,279 146,448
Under $5.45 million [1] 89,289 74,732 6,271 1,073 98,218 11,755
$5.45 million under $10 million 161,285 216,985 14,627 1,288 192,850 29,129
$10 million under $20 million 64,599 110,187 12,121 3,052 71,884 38,270
$20 million under $50 million 24,330 52,387 8,447 6,883 30,030 14,877
$50 million or more 9,448 46,658 4,926 28,614 12,297 52,417


Size of net worth


Size of net worth


Size of net worth


Size of net worth


Size of net worth


Size of net worth


[1] Includes individuals with zero or negative net worth. Estates with combined gross assets and prior taxable gifts exceeding $5.45 million are required to file in 2016.
[2] Total assets is the sum of all assets owned by the individual before subtracting debts, mortgages, and liens owed to others. It differs from gross assets, which is a Federal estate tax concept of wealth, in that it 
includes the cash value of life insurance instead of the full face value of life insurance minus indebtedness.
NOTE: Detail may not add to total due to rounding.
SOURCE:  IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Diversified mutual funds


Total assets [2] Debts and mortgages Net worth Personal residence


Other real estate Closely held stock


Art Other assets


Unallocated investments Cash assets Mortgages and notes Cash value life insurance


Noncorporate business assets Farm assets 


Publicly traded stock


Private equity and hedge funds Other limited partnerships


Retirement assets


State and local government bonds


Federal bonds Corporate and foreign bonds Bond funds
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Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8)


Total 277,502 3,474,713 186,604 134,388 277,502 3,340,325 203,349 238,119
Under $5.45 million [1] 41,688 193,670 30,740 25,963 41,688 167,707 29,935 26,191
$5.45 million under $10 million 150,949 1,111,307 99,092 34,235 150,949 1,077,072 110,346 98,596
$10 million under $20 million 57,381 796,001 37,126 26,173 57,381 769,828 42,043 55,522
$20 million under $50 million 20,952 631,792 15,214 20,659 20,952 611,133 16,150 40,917
$50 million or more 6,532 741,943 4,432 27,359 6,532 714,584 4,875 16,894


Number Amount Number Amount Number Amount Number Amount
(9) (10) (11) (12) (13) (14) (15) (16)


Total 164,910 341,733 74,120 279,675 222,976 810,904 144,334 238,271
Under $5.45 million [1] 23,760 28,256 12,966 19,180 25,908 24,654 12,039 7,984
$5.45 million under $10 million 83,838 125,587 33,698 51,268 126,359 263,139 82,515 80,013
$10 million under $20 million 36,821 94,434 14,660 42,545 46,119 174,630 33,129 64,184
$20 million under $50 million 15,178 55,977 9,695 81,991 18,719 140,152 12,789 42,730
$50 million or more 5,313 37,479 3,101 84,691 5,870 208,329 3,863 43,360


Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)


Total 73,221 30,593 110,925 56,057 80,087 29,794 149,817 44,486
Under $5.45 million [1] 6,383 798 9,264 2,369 8,002 653 18,162 2,302
$5.45 million under $10 million 42,843 11,592 66,223 27,698 47,534 17,431 87,905 16,172
$10 million under $20 million 16,955 6,386 24,436 11,516 17,579 7,319 29,033 12,763
$20 million under $50 million 5,317 4,606 8,538 7,746 5,406 2,341 11,209 7,296
$50 million or more 1,723 7,212 2,464 6,727 1,565 2,050 3,507 5,952


Number Amount Number Amount Number Amount Number Amount
(25) (26) (27) (28) (29) (30) (31) (32)


Total 26,176 29,102 274,553 289,039 75,863 107,244 53,503 9,120
Under $5.45 million [1] 2,711 1,467 40,513 13,614 10,374 4,559 11,372 2,405
$5.45 million under $10 million 13,733 8,462 150,159 93,778 37,139 46,072 30,262 4,748
$10 million under $20 million 7,300 6,452 56,584 66,363 16,973 17,421 8,796 1,452
$20 million under $50 million 1,932 1,999 20,868 54,456 7,952 18,869 2,751 456
$50 million or more 500 10,722 6,428 60,828 3,425 20,323 322 59


Number Amount Number Amount Number Amount Number Amount
(33) (34) (35) (36) (37) (38) (39) (40)


Total 102,199 387,223 30,817 105,281 35,111 46,244 66,809 116,338
Under $5.45 million [1] 18,898 20,222 2,893 8,147 1,858 729 6,540 2,925
$5.45 million under $10 million 39,844 62,694 18,261 54,916 14,742 5,217 30,566 19,507
$10 million under $20 million 27,236 78,232 7,005 29,995 10,770 14,844 18,156 24,408
$20 million under $50 million 12,233 88,837 2,012 6,713 5,035 13,254 8,288 25,705
$50 million or more 3,988 137,239 647 5,509 2,706 12,201 3,259 43,793


Number Amount Number Amount Number Amount
(41) (42) (43) (44) (45) (46)


Total 189,645 222,434 35,699 31,524 246,437 61,531
Under $5.45 million [1] 26,101 18,864 5,435 447 38,690 7,904
$5.45 million under $10 million 102,782 107,635 13,009 973 127,733 15,807
$10 million under $20 million 43,123 70,865 8,642 1,484 53,273 15,186
$20 million under $50 million 13,849 18,179 6,033 7,682 20,289 11,887
$50 million or more 3,792 6,890 2,580 20,938 6,453 10,748


Size of net worth


Unallocated investments


Closely held stock


Art Other assets
Size of net worth


Size of net worth


Size of net worth


Size of net worth


Size of net worth
Publicly traded stock


Private equity and hedge funds Other limited partnerships


[1] Includes individuals with zero or negative net worth.  Estates with combined gross assets and prior taxable gifts exceeding $5.45 million are required to file in 2016.
[2] Total assets is the sum of all assets owned by the individual before subtracting debts, mortgages, and liens owed to others.  It differs from gross assets, which is a Federal estate tax concept of wealth, in 
that it includes the cash value of life insurance instead of the full face value of life insurance minus indebtedness.
NOTE: Detail may not add to total due to rounding.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Diversified mutual funds


Total assets [2] Debts and mortgages Net worth Personal residence


Other real estate


Retirement assets


State and local government 
bonds


Federal bonds Corporate and foreign bonds Bond funds


Cash assets Mortgages and notes Cash value life insurance


Noncorporate business assets Farm assets 


Table 3. Personal Wealth 2016: Female Top Wealth Holders With Gross Assets of $5.45 Million or More, Type of 
Property by Size of Net Worth
[All figures are estimates based on samples—money amounts are in millions of dollars] Additional data information, including expanded definitions.
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Table 4. Personal Wealth 2016: Male Top Wealth Holders With Gross Assets of $5.45 Million or More, Type of  
Property by Age of Wealth Holder
[All figures are estimates based on samples—money amounts are in millions of dollars] Additional data information, including expanded definitions.


Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8)


Total 456,850 6,558,225 333,190 475,560 456,850 6,082,665 327,445 321,522
Under 50 151,891 1,615,158 119,388 128,765 151,891 1,486,393 99,819 88,936
50 under 60 88,669 1,224,255 67,750 175,320 88,669 1,048,935 69,407 73,935
60 under 70 92,718 1,662,388 65,792 74,021 92,718 1,588,367 70,239 63,508
70 under 80 68,877 1,125,565 45,048 54,019 68,877 1,071,546 51,092 53,476
80 under 90 41,656 686,279 26,536 33,191 41,656 653,088 28,956 32,736
90 and older 13,040 244,580 8,676 10,243 13,040 234,337 7,932 8,931


Number Amount Number Amount Number Amount Number Amount
(9) (10) (11) (12) (13) (14) (15) (16)


Total 265,165 490,849 172,271 1,072,850 351,669 1,209,736 187,504 295,322
Under 50 61,679 98,961 56,159 289,578 113,056 293,889 54,880 67,155
50 under 60 57,097 91,498 35,765 166,772 68,487 202,204 30,556 33,998
60 under 70 65,689 118,944 39,221 389,806 71,114 259,606 39,951 55,766
70 under 80 49,075 98,253 26,062 135,123 53,666 227,558 31,930 66,116
80 under 90 25,058 67,772 12,516 62,793 34,335 161,315 22,089 52,544
90 and older 6,565 15,422 2,549 28,777 11,011 65,164 8,097 19,743


Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)


Total 94,297 33,541 151,809 65,357 103,352 32,964 203,446 58,049
Under 50 31,511 4,996 47,275 23,084 37,206 12,347 72,268 18,034
50 under 60 17,114 2,906 29,259 7,313 20,368 7,125 33,828 8,834
60 under 70 17,949 7,774 32,497 9,121 19,411 4,244 42,346 10,290
70 under 80 14,442 7,390 23,110 11,662 14,681 4,111 29,669 11,428
80 under 90 9,966 6,424 14,700 9,542 8,839 3,009 19,229 6,756
90 and older 3,314 4,052 4,970 4,635 2,847 2,128 6,107 2,707


Number Amount Number Amount Number Amount Number Amount
(25) (26) (27) (28) (29) (30) (31) (32)


Total 58,346 45,232 440,001 453,502 132,194 194,422 159,872 34,298
Under 50 9,840 14,792 142,649 98,692 34,320 38,632 41,247 8,916
50 under 60 14,989 7,575 86,047 92,784 24,761 23,421 34,820 9,944
60 under 70 15,649 8,453 90,480 90,303 31,477 54,516 40,244 8,104
70 under 80 11,021 7,306 66,746 96,108 23,918 42,439 23,617 4,155
80 under 90 5,107 4,744 41,148 56,980 14,029 24,690 14,978 2,416
90 and older 1,741 2,361 12,931 18,635 3,688 10,723 4,965 762


Number Amount Number Amount Number Amount Number Amount
(33) (34) (35) (36) (37) (38) (39) (40)


Total 227,502 831,948 58,459 240,540 56,690 267,348 118,330 222,438
Under 50 75,492 211,564 11,996 53,839 20,770 107,934 35,465 43,796
50 under 60 51,503 234,546 10,994 47,778 10,831 35,894 21,005 51,415
60 under 70 48,690 213,282 15,802 53,870 11,182 77,938 24,507 50,138
70 under 80 32,906 100,638 11,327 50,803 8,434 27,567 20,973 40,337
80 under 90 15,212 52,553 6,416 27,894 4,495 12,158 12,494 27,052
90 and older 3,699 19,366 1,924 6,356 979 5,858 3,885 9,699


Number Amount Number Amount Number Amount
(41) (42) (43) (44) (45) (46)


Total 348,951 500,949 46,392 40,910 405,279 146,448
Under 50 100,328 103,757 9,177 1,326 131,379 34,932
50 under 60 74,476 99,952 9,561 1,760 79,464 24,601
60 under 70 78,628 128,147 10,021 8,383 84,184 50,196
70 under 80 56,140 110,148 9,425 11,263 61,258 19,682
80 under 90 31,308 51,565 6,327 11,315 37,604 12,018
90 and older 8,071 7,380 1,881 6,863 11,390 5,019


[1] Total assets is the sum of all assets owned by the individual before subtracting debts, mortgages, and liens owed to others. It differs from gross assets, which is a Federal estate tax concept of 
wealth, in that it includes the cash value of life insurance instead of the full face value of life insurance minus indebtedness. Estates with combined gross assets and prior taxable gifts exceeding 
$5.45 million are required to file in 2016.
NOTE: Detail may not add to total due to rounding.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Age


Age


Age


Age


Age


Art Other assets


Unallocated investments Cash assets


Private equity and hedge funds Other limited partnerships


Age


Diversified mutual funds


Total assets [1] Debts and mortgages Net worth Personal residence


Other real estate Closely held stock


Retirement assets


State and local government 
bonds


Federal bonds Corporate and foreign bonds Bond funds


Mortgages and notes Cash value life insurance


Noncorporate business assets Farm assets 


Publicly traded stock
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Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8)


Total 277,502 3,474,713 186,604 134,388 277,502 3,340,325 203,349 238,119
Under 50 60,909 600,105 42,308 22,563 60,909 577,541 34,432 32,413
50 under 60 59,669 809,192 37,917 31,137 59,669 778,055 49,318 61,185
60 under 70 63,424 858,982 43,052 48,107 63,424 810,875 51,410 62,704
70 under 80 47,067 600,415 29,391 18,820 47,067 581,594 37,595 45,280
80 under 90 33,822 439,735 23,960 10,613 33,822 429,122 23,188 26,873
90 and older 12,611 166,285 9,976 3,148 12,611 163,137 7,405 9,665


Number Amount Number Amount Number Amount Number Amount
(9) (10) (11) (12) (13) (14) (15) (16)


Total 164,910 341,733 74,120 279,675 222,976 810,904 144,334 238,271
Under 50 24,861 35,000 14,186 64,997 49,039 156,323 27,026 28,244
50 under 60 33,839 81,407 17,307 71,453 46,000 181,689 31,654 45,977
60 under 70 48,238 105,490 20,822 84,161 49,561 163,502 30,857 57,534
70 under 80 33,712 72,899 13,603 29,605 38,883 127,716 25,268 44,129
80 under 90 18,712 35,562 6,337 20,268 28,645 123,372 21,132 43,105
90 and older 5,549 11,375 1,865 9,190 10,847 58,302 8,397 19,283


Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)


Total 73,221 30,593 110,925 56,057 80,087 29,794 149,817 44,486
Under 50 20,630 7,003 29,844 17,125 26,592 16,152 41,756 8,949
50 under 60 13,401 5,875 21,433 10,703 15,440 3,876 27,665 6,964
60 under 70 15,208 4,399 24,460 12,945 16,101 3,935 33,515 12,451
70 under 80 11,192 5,938 16,252 5,708 10,640 2,335 22,898 6,840
80 under 90 9,375 5,441 13,787 6,794 8,162 2,460 17,629 6,855
90 and older 3,414 1,938 5,149 2,783 3,151 1,035 6,355 2,426


Number Amount Number Amount Number Amount Number Amount
(25) (26) (27) (28) (29) (30) (31) (32)


Total 26,176 29,102 274,553 289,039 75,863 107,244 53,503 9,120
Under 50 1,538 1,796 60,909 44,849 14,580 32,351 11,734 2,214
50 under 60 6,050 2,961 58,355 73,544 14,469 13,461 15,002 2,717
60 under 70 7,020 5,277 62,815 62,254 20,111 23,567 12,003 1,927
70 under 80 6,418 13,161 46,499 54,034 13,656 17,219 6,596 1,025
80 under 90 3,935 4,198 33,486 38,436 9,730 15,686 5,929 898
90 and older 1,214 1,710 12,488 15,923 3,318 4,960 2,239 338


Number Amount Number Amount Number Amount Number Amount
(33) (34) (35) (36) (37) (38) (39) (40)


Total 102,199 387,223 30,817 105,281 35,111 46,244 66,809 116,338
Under 50 16,427 57,252 1,961 14,213 6,262 16,865 8,359 8,353
50 under 60 27,317 100,952 7,885 21,124 9,303 7,998 17,497 39,391
60 under 70 28,776 115,261 9,329 33,055 10,214 6,796 17,733 25,876
70 under 80 17,582 71,408 6,219 19,384 5,773 5,925 11,936 17,560
80 under 90 9,514 34,808 4,123 13,272 2,778 7,280 8,271 19,434
90 and older 2,583 7,543 1,300 4,234 781 1,380 3,012 5,723


Number Amount Number Amount Number Amount
(41) (42) (43) (44) (45) (46)


Total 189,645 222,434 35,699 31,524 246,437 61,531
Under 50 30,971 51,973 1,966 263 48,163 3,770
50 under 60 45,736 48,146 7,307 13,110 54,790 16,660
60 under 70 50,596 53,658 10,790 6,427 58,941 17,764
70 under 80 35,575 43,177 7,475 4,342 43,339 12,731
80 under 90 21,044 21,801 5,697 5,046 30,281 8,144
90 and older 5,723 3,679 2,464 2,335 10,924 2,463


Closely held stock


[1] Total assets is the sum of all assets owned by the individual before subtracting debts, mortgages, and liens owed to others.  It differs from gross assets, which is a Federal estate tax concept of 
wealth, in that it includes the cash value of life insurance instead of the full face value of life insurance minus indebtedness.  Estates with combined gross assets and prior taxable gifts exceeding $5.45 
million are required to file in 2016.
NOTE: Detail may not add to total due to rounding.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.
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Other assets


Unallocated investments Cash assets


Publicly traded stock State and local government 
bonds


Private equity and hedge funds Other limited partnerships


Age
Total assets [1] Debts and mortgages Net worth Personal residence


Other real estate


Retirement assets Art


Federal bonds Corporate and foreign bonds Bond funds Diversified mutual funds


Cash value life insurance


Noncorporate business assets Farm assets 


Mortgages and notes


Table 5. Personal Wealth 2016: Female Top Wealth Holders With Gross Assets of $5.45 Million or More, Type of 
Property by Age of Wealth Holder
[All figures are estimates based on samples--money amounts are in millions of dollars] Additional data information, including expanded definitions.
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Number Amount Number Amount Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)


Total 582,823 9,301,007 582,823 8,864,341 581,118 5,774,156 502,735 1,224,670 542,925 2,302,182
Alabama 10,323 44,890 3,540 43,327 3,540 29,658 3,360 5,241 3,423 9,991
Alaska 3,339 11,196 1,541 11,076 1,541 10,258 1,533 466 265 472
Arizona 23,537 146,718 8,291 142,041 8,291 85,499 6,962 16,539 8,284 44,679
Arkansas 13,365 64,729 4,529 62,515 4,529 35,619 4,307 5,074 4,529 24,036
California 315,005 1,758,120 109,574 1,653,757 108,295 882,944 99,947 420,989 106,763 454,187
Colorado 35,118 150,608 13,421 140,346 13,421 93,467 8,315 20,382 13,382 36,759
Connecticut 25,580 245,793 8,954 239,800 8,954 147,974 7,857 22,078 8,769 75,741
Delaware 1,597 10,411 544 9,980 544 3,124 525 1,450 528 5,838
District of Columbia 11,038 93,120 4,002 91,571 4,002 39,894 3,061 5,280 3,975 47,946
Florida 162,363 1,428,879 56,016 1,345,761 55,887 977,387 51,650 129,191 54,826 322,301
Georgia 30,883 147,788 11,887 138,124 11,887 89,016 7,242 12,242 11,754 46,530
Hawaii 2,623 14,014 956 13,337 956 8,413 901 3,942 766 1,659
Idaho 5,534 50,727 1,854 49,492 1,854 35,863 1,826 4,709 1,854 10,155
Illinois 84,088 393,062 29,626 375,005 29,626 309,575 25,211 28,148 29,251 55,340
Indiana 24,631 99,668 8,757 96,603 8,752 59,381 7,827 6,120 8,052 34,167
Iowa 9,751 42,428 3,668 38,739 3,668 20,805 2,446 2,455 3,637 19,169
Kansas 11,433 50,741 4,186 49,315 4,186 34,878 3,097 2,651 4,150 13,212
Kentucky 22,396 70,960 7,706 70,186 7,706 57,750 7,032 3,704 7,658 9,506
Louisiana 15,113 54,734 5,082 52,126 5,082 38,299 4,949 6,062 5,082 10,373
Maine 2,773 13,145 1,049 12,742 1,049 9,161 740 2,483 984 1,501
Maryland 28,564 117,664 9,725 113,053 9,725 81,705 9,207 12,572 9,632 23,387
Massachusetts 40,130 219,537 14,377 211,202 14,377 139,177 12,380 28,204 13,373 52,156
Michigan 25,691 132,204 9,189 121,952 9,189 90,906 8,116 12,156 8,386 29,142
Minnesota 38,848 161,819 13,617 157,330 13,617 109,641 12,130 11,691 13,101 40,487
Mississippi 4,910 25,699 1,651 24,794 1,651 19,108 1,608 1,186 1,651 5,404
Missouri 20,784 117,508 7,629 112,085 7,480 76,878 6,131 5,433 7,173 35,198
Montana 4,412 21,032 1,486 19,240 1,486 10,128 1,440 2,859 1,486 8,045
Nebraska 6,794 28,664 2,633 26,469 2,633 11,946 1,532 1,349 2,629 15,370
Nevada 19,823 101,679 6,703 95,176 6,661 55,108 6,634 26,249 6,528 20,322
New Hampshire 4,316 28,421 1,538 27,097 1,538 20,645 1,400 3,545 1,378 4,231
New Jersey 42,040 207,950 14,838 202,436 14,838 137,603 13,617 23,212 13,585 47,134
New Mexico 7,443 67,099 2,511 66,544 2,511 21,913 2,421 4,365 2,511 40,822
New York 150,369 1,017,872 56,184 967,794 56,164 574,967 48,183 168,581 46,022 274,323
North Carolina 37,734 186,906 14,188 178,740 14,156 157,469 11,751 14,460 11,827 14,977
North Dakota 6,621 22,867 2,393 22,347 2,393 9,648 1,835 3,585 2,393 9,634
Ohio 44,933 172,249 16,011 167,872 16,011 137,279 14,378 10,755 14,544 24,214
Oklahoma 4,561 23,765 1,573 23,044 1,573 15,036 1,420 3,266 1,568 5,463
Oregon 13,334 68,906 4,554 66,092 4,530 42,795 4,387 15,529 4,417 10,581
Pennsylvania 55,921 284,022 22,637 276,330 22,637 219,590 18,165 25,091 15,119 39,341
Rhode Island 3,003 15,247 1,036 13,488 1,036 8,904 964 2,091 1,003 4,253
South Carolina 15,575 64,726 5,861 63,368 5,861 48,691 4,875 7,976 4,839 8,059
South Dakota 2,203 9,715 1,007 9,561 987 5,684 209 283 1,007 3,748
Tennessee 18,583 116,237 6,268 108,462 6,268 70,859 6,094 18,653 6,221 26,726
Texas 109,865 561,026 38,288 540,270 38,288 329,342 33,327 56,736 38,250 174,948
Utah 10,001 51,675 4,220 47,965 4,220 32,731 1,563 3,611 4,218 15,333
Vermont 3,498 18,586 1,237 17,700 1,237 14,833 1,120 1,439 1,141 2,314
Virginia 26,418 134,383 9,067 130,933 9,063 78,090 8,473 15,358 8,882 40,936
Washington 32,859 173,547 11,180 167,698 11,180 93,216 10,517 28,098 11,162 52,234
West Virginia 2,374 11,215 797 10,775 797 9,304 787 1,414 790 497
Wisconsin 16,931 89,939 5,931 86,834 5,931 54,871 5,162 5,194 5,838 29,874
Wyoming 6,682 68,670 2,259 67,429 2,259 49,440 2,164 3,743 2,259 15,488
Other areas [3] 11,072 88,445 7,052 84,419 7,052 77,682 1,959 6,782 2,061 3,980


Net worth Financial assets All real estate All other assetsTotal assets [2]
State of residence [1]


[1] While the size of the underlying sample of estate tax returns makes estimates of wealth derived using the estate multiplier technique fairly robust, estimates of wealth by State can be subject to 
significant year-to-year fluctuations. This is especially true for individuals at the extreme tail of the net worth distribution and for States with relatively small decedent populations. Estates with combined 
gross assets and prior taxable gifts exceeding $5.45 million are required to file in 2016.  
[2] Total assets is the sum of all assets owned by the individual before subtracting debts, mortgages, and liens owed to others. It differs from gross assets, which is a Federal estate tax concept of 
wealth, in that it includes the cash value of life insurance instead of the full face value of life insurance minus indebtedness.
[3] Includes U.S. territories and possessions.
NOTE: Detail may not add to total due to rounding.
SOURCE: IRS, Statistics of Income Division, Personal Wealth Study, May 2021.


Table 6. Personal Wealth 2016: Top Wealth Holders With Net Worth of $5.45 Million or More, Net Worth and Selected 
Assets, by State of Residence 
[All figures are estimates based on samples—money amounts are in millions of dollars] Additional data information, including expanded definitions.
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The Statistics of Income (SOI) Bulletin is issued quarterly by the 
Statistics of Income Division of the Internal Revenue Service. 
Usually, the report provides the earliest published annual 
financial statistics obtained from the various types of tax and 
information returns filed, as well as information from periodic 
or special analytical studies of particular interest to students of 
the U.S. tax system, tax policymakers, and tax administrators. 
However, this time, we are dedicating this issue to honor the 
40th Anniversary of the SOI Division’s flagship publication. Join 
us for a trip down memory lane as we view four articles—each 
of which is reprinted from the first year of each of the previous 
four decades. Happy 40th Anniversary, SOI Bulletin!


Information on the availability of supplemental data on 
the topics included in this issue or other SOI subjects, may be 
obtained by sending an email to SOI’s Statistical Information 
Services at sis@irs.gov, or by writing to the Director, Statistics of 
Income Division OS:RAAS:S, Internal Revenue Service, 1111
Constitution Avenue, NW, K-Room 4112, Washington, D.C. 
20224.


This special anniversary issue of the SOI Bulletin was pre-
pared under the direction of Wayne Kei, Chief, Data Dissemina-
tion Section. Lisa Smith (layout and graphics editor) prepared 
the manuscript. Beth Kilss and Georgette Walsh (contractors) 
also made major contributions in the production of this issue. 
Views expressed in the article are those of the author(s) and do 
not necessarily represent the views of the Treasury Department 
or the Internal Revenue Service.


NOTE: When using information from this report, cite the
publication as follows— 
Internal Revenue Service
Statistics of Income Bulletin
Summer 2021
Washington, D.C.
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Inside This Issue


Summer 1981 
Individual Income Tax Returns  
Preliminary Income, Deduction, and Residential Energy 
Credit Statistics for 1979 4
by Noreen Hoffmeier
Preliminary statistics for Income Year 1979 showed a 3.2-per-
cent increase in the number of individual income tax returns 
filed, from 89.8 million for Income Year 1978 to 92.6 million 
for Income Year 1979, in spite of the tax law changes raising the 
minimum income levels for filing a tax return. Adjusted gross 
income reached $1.5 trillion for 1979, a 12.4-percent increase 
over 1978. 


The tax return data presented in this article reflect not only 
economic conditions, but also the results of tax law changes 
that went into effect for 1979. Major changes for 1979 tax re-
turns, which were chiefly the result of the Revenue Act of 1978, 
covered income, exemptions, deductions, credits, and tax.


Fall 1991 
Corporation Income Tax Returns, 1988 24
by Amy Pavelko and Patrice Treubert
As a reflection of the continued economic growth in the 1980s 
and base broadening provisions of the Tax Reform Act of 1986 
(TRA), corporate pretax profits for 1988 increased 25.8 per-
cent to $413.0 billion. Income Year 1988 was also the first for 
which many of the changes to the tax code based on TRA were 
fully implemented. The number of returns declined from 3.61 
million to 3.56 million chiefly because of the unusually large 
number of part-year returns filed for 1987, which were required 
to implement new TRA rules applicable to S Corporations. This 
was the first decline in the number of corporation income tax 
returns filed since the end of World War II.
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Summer 2001 
Sales of Capital Assets Reported on Individual 
Income Tax Returns, 1997 39
by Janette Wilson
The Taxpayer Relief Act of 1997 reduced the tax rates that ap-
plied to net long-term capital gains from the sale, exchange, 
or conversion of capital assets. The new rates applied only to 
transactions that took place after May 6, 1997. Net capital gains 
(i.e., net of capital losses) increased by more than 40 percent for 
Tax Year 1997, increasing by over $100 billion to $360.7 billion 
from Tax Year 1996 amounts. Capital gain distributions from 
mutual funds increased by 82.6 percent for Tax Year 1997 to 
$44.9 billion. 


Capital gains from sales of corporate stock accounted for 
approximately 38 percent of total net capital gains for the year. 
The next largest sources of gains were passthrough entities, 
representing about 26 percent, and capital gain distributions at 
more than 12 percent of total net capital gains. 


Spring 2011  
2008 Gifts 62
by Melissa J. Belvedere
The gift tax is one of three parts of the Federal transfer tax 
system, along with the estate and generation-skipping transfer 
taxes. The gift tax is imposed on gifts made during the donor’s 
lifetime, known as inter vivos gifts. Donors use the United States 
Gift (and Generation-Skipping Transfer) Tax Return (Form 709), 
to report those gifts. This article presents data on gifts made 
during 2008. Donors filed a total of 234,714 returns for 2008, 
reporting a total of $40.2 billion in assets transferred to 927,554 
donees, primarily children and grandchildren. Most gifts were 
given directly to recipients. However, family trusts were used 
more commonly than other vehicles. The majority of gifts given 
were in the form of cash, while the next most commonly used 
form of gift was corporate stock.
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The SOI Bulletin Celebrates 40 Years
This year marks the 40th anniversary of the SOI Bulletin, which was first published in the summer of 1981. For the SOI Di-
vision, the initial development of the Bulletin was in response to the mandate set by section 6108 of the Internal Revenue 
Code, which requires the preparation and publication of statistics reasonably available with respect to the operation of the 
internal revenue laws.


Both then and now, the SOI Bulletin is a quarterly publication with articles providing descriptive statistics based on 
samples of several types of income tax and information returns. This was an innovative departure from our years before 
1981, when we published statistical data in separate annual reports. The Bulletin was created as the vehicle for publish-
ing more limited data on topics formerly covered by these special reports, as well as releasing statistics from the growing 
number of special projects. It is the first SOI publication to focus on providing our customers, both public and private, 
with a more in-depth analyses to help them better understand,  analyze, and interpret the data and provide a channel for 
data users to obtain the analyses that they might not have seen by reading the data tables alone.  


Since its launch in 1981, many improvements have transformed the Bulletin over the years, not only those made to the 
quality and timeliness of its content, but also to the increased accessibility and availability for our customers via its cur-
rent, online format. When our first issue was released in 1981, it contained three articles and ran 46 pages. Little did we 
know how that simple report would eventually evolve into one of SOI’s flagship publications. 


Summer 2021 is the 161th issue of the SOI Bulletin. Drawing from both individual income and corporation income sta-
tistics, in this issue we have included an article from each of the four decades that make up the timeline for the Bulletin:


 ● Individual Income Tax Returns Preliminary Income, Deduction, and Residential Energy Credit Statistics for 1979.
 ● Corporation Income Tax Returns, 1988.
 ● Sales of Capital Assets Reported on Individual Income Tax Returns, 1997.
 ● Gifts, 2008.


Additionally, links to the articles in our most recent edition, Spring 2021, our 160th issue, are provided here as well.
 ● Sole Proprietorships, Tax Year 2018;
 ● Individual Noncash Charitable Contributions, Tax Year 2018, and
 ● Personal Wealth, 2016.


At the heart of the SOI Bulletin since its inception are its people: SOI’s dedicated staff of economists, mathematical stat-
isticians, service center technical editors, publication and visualization specialists, and managers whose combined skills 
and expertise bring each issue to fruition. It’s been an honor to serve our customers, both public and private, by providing 
the statistics available each quarter with respect to the internal revenue laws for the past 40 years. And, it’s our pleasure to 
continue providing these data for the next 40 years and beyond.



https://www.irs.gov/statistics/soi-tax-stats-soi-bulletin-summer-2021

https://www.irs.gov/pub/irs-soi/soi-a-insp-id2104.pdf

https://www.irs.gov/pub/irs-soi/soi-a-incc-id2103.pdf

https://www.irs.gov/pub/irs-soi/soi-a-inpw-id2102.pdf





w w w . i r s . g o v / s t a t i s t i c sStatistics of Income Bulletin | Summer 2021
Statistics of Income


Summer 1981
Reprinted from the Statistics of Income Bulletin, Volume 1, Number 1







5 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







6 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







7 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







8 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







9 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







10 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







11 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







12 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







13 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







14 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







15 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







16 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







17 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







18 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







19 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







20 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







21 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







22 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







23 Summer 2021


Individual Income Tax Returns  Preliminary Data for Tax Year 1979


Statistics of Income Bulletin







w w w . i r s . g o v / s t a t i s t i c sStatistics of Income Bulletin | Summer 2021
Statistics of Income


Fall 1991
Reprint from Statistics of Income Bulletin, Volume 11, Number 2







25 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







26 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







27 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







28 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







29 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







30 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







31 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







32 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







33 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







34 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







35 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







36 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







37 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







38 Summer 2021


Corporation Income Tax Returns, 1988


Statistics of Income Bulletin







w w w . i r s . g o v / s t a t i s t i c sStatistics of Income Bulletin | Summer 2021
Statistics of Income


Summer 2001


152


152


Data Release


Sales of Capital Assets Reported on Individual Income
Tax Returns, 1997


This data release was written by Janette Wilson, an
economist with the Individual Operations Section, under
the direction of Carl Greene, Chief.


The Taxpayer Relief Act of 1997 reduced the
tax rates that applied to net long-term capital
gains from the sale, exchange, or conversion


of capital assets.  The new rates applied only to
transactions that took place after May 6, 1997.


Net capital gains (i.e., net of capital losses)
increased by more than 40 percent for Tax Year 1997,
increasing by over $100 billion to $360.7 billion from
Tax Year 1996 amounts.  Capital gain distributions
from mutual funds increased by 82.6 percent for Tax
Year 1997 to $44.9 billion from Tax Year 1996 [1].


Capital gains from sales of corporate stock
accounted for approximately 38 percent of total net
capital gains.  The next largest sources of gains were
pass-through entities, representing about 26 percent,
and capital gain distributions at more than 12 percent
of total net capital gains (see Figure A).


For Tax Year 1997, the total sales price of all
assets sold was approximately $2.0 trillion.  The
largest source of sales of capital assets was from
corporate stock sales, which represented about $1.1
trillion or 55 percent of total sales, and about 50
percent of the total number of transactions for 1997.
About 60 percent of all stock transactions were
short-term for 1997. This compares to just 29 percent
for 1985, the last cross-section sales of capital assets
study.


Changes in the Tax Law
The maximum long-term capital gain tax rate for
sales or exchanges of property after May 6, 1997,
was reduced from 28 percent to 20 percent (10
percent for gains otherwise taxable at the 15-percent
rate). Capital gains realized between May 7, 1997,
and July 28, 1997, were taxed at the lower long-term
capital gain rate if held for over 12 months.  Capital
gains realized after July 28, 1997, were taxed at the
long-term capital gain rate if held for 18 months or
more.  This 18-month holding period requirement was
later repealed, effective with gains realized after
December 31, 1997.


Most other long-term gains were still taxed at a
maximum of 28 percent.  Special rules applied to


capital gains on collectibles, capital gains attributable
to prior deductions of depreciation expense on certain
real estate (Section 1250 property), and capital gains
on certain small business stock.


Capital gains on collectibles were taxed at ordi-
nary tax rates, subject to a maximum rate of 28
percent.  Depreciation on Section 1250 property
(other than the accelerated depreciation already
recaptured at ordinary rates) was recaptured by
taxing it at ordinary tax rates, subject to a maximum
rate of 25 percent.


Taxpayers who sold their main homes after May
6, 1997, could exclude up to $250,000 of capital gain
on principal residences ($500,000 for married taxpay-
ers filing jointly).  The residence must have been
owned and occupied as the taxpayer’s principal
residence for periods aggregating 2 years or more
during the 5-year period ending on the date of sale or
exchange.  Only one eligible sale could be made in
any 2-year period (excluding pre-May 7, 1997, sales).
The maximum exclusion was prorated if the 2-year
holding period was not met due to employment,
health, or certain other unforeseen circumstances
that may be provided for in regulations.


Detailed Tables
Tables 1 through 4 present detailed data on sales of
capital assets for 1997.  Tables 1 and 2 show aggre-
gated data from transactions reported on the
following tax forms:  Schedule D (Capital Gains and
Losses and Reconciliation of Forms 1099B); Form
2119 (Sale or Exchange of Principal Residence);
Form 4797 (Gains and Losses from Sales or Ex-
changes of Assets Used in a Trade or Business and
Involuntary Conversions); Form 6252 (Installment
Sales); Form 8824 (Like-Kind Exchanges); Form
4684 (Casualties and Thefts); Form 2439 (Undistrib-
uted Long-Term Capital Gains); and Form 6781
(Gains and Losses from Section 1256 Contracts and
Straddles).  Capital gains and losses reported on
other forms and carried to Schedule D were also
included.  Tables 3 and 4 present data on holding
periods and months of sale.


Table 1 shows the distribution of gain and loss
transactions by asset type and by whether they were
treated as short-term or long-term.  Capital gain
distributions and pass-through gains from partner-


Reprint from Statistics of Income Bulletin, Volume 21, Number 1
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Figure A


category.  Approximately 5.6 million taxpayers re-
ported short-term gains or losses on corporate stock,
and 7.5 million reported long-term capital gains or
losses on corporate stock.  These taxpayers reported
approximately 37.1 million transactions with short-
term gains or losses, and 24.7 million transactions
with long-term gains or losses.  The number of trans-
actions per taxpayer increased with income for short-
term and long-term corporate stock sales with the
exception of taxpayers with negative adjusted gross
income.  For example, taxpayers with $1 million and
over in AGI reported an average of 29.9 short-term
transactions, compared to an average of 3.3 short-
term stock transactions for taxpayers with AGI under
$20,000.  Taxpayers with negative adjusted gross
income reported an average of 8.6 transactions.
Taxpayers with AGI of $1 million and over ac-
counted for approximately 32 percent of short-term
gains and 43 percent of long-term gains for all capital
transactions.  These taxpayers accounted for an even
higher percentage of long-term capital gains from
corporate stock, approximately 52 percent.


Table 3 shows the month of sale for selected
asset types.  One highlight of this table is that it


ships, S corporations, and estates and trusts were
counted as one transaction even though the gain or
loss may be from more than one entity.  Taxpayers
reported 68.6 million long-term transactions and 54.1
million short-term transactions for 1997.  Sales of
corporate stock were the largest category of both
short-term and long-term transactions whether mea-
sured by the number of transactions, amount of net
gain or loss, or sales price.  Sales of corporate stock
accounted for $1.1 trillion of the total sales price of
all assets of approximately $2.0 trillion.  Net capital
gains from sales of corporate stock totaled $136.4
billion.  Pass-through net gains or losses were the
second largest category when measured by net gain
or loss with $94.7 billion, followed by capital gain
distributions with approximately $44.9 billion.  The
second largest category with respect to sales price
was mutual funds.  The total sales price amount was
$189.7 billion, $103.7 billion from short-term transac-
tions and $86.0 billion from long- term transactions.


Table 2 shows the distribution of short-term and
long-term gains and losses by Adjusted Gross Income
class for selected asset types.  Corporate stock was
reported by more taxpayers than any other asset


Net Capital Gains, by Source and Type of Asset, 1997


Other
62.2% Mutual funds


5.4%


Partnership,
S corporation, 


and estate 
or trust 


interests
5.6%


Pass-through
42.2%


Other assets
12.5%


Business property and 
residences


14.2%


Corporate stock
37.8%


Capital gain distributions
20.0%


NOTES:  Other assets include U.S. Government and State and local Government obligations, bonds, options and futures, livestock, 
timber, involuntary conversions, land, and unidentifiable.  Detail may not add to totals because of rounding.


$224.3$360.7
billion
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Figure B


illustrates taxpayer tendency to realize capital losses
in December.  Losses in December were more than
twice as high as in any other month, accounting for
21.5 percent of losses where dates were determin-
able (15.4 percent, including transactions where dates
were not determinable).  For sales of corporate
stock, short-term and long-term losses in the month
of December accounted for 18.7 percent and 19.6
percent of losses respectively (including transactions
where dates were not determinable).  Another note-
worthy highlight is the increase in capital gains from
April through October for long-term corporate stock,
from $6.4 billion to $8.2 billion in May, to $10.9 billion
in July, and peaking at $11.1 billion in October (see
Figure B).  In comparison, in the 1985 study, there
was also an increase in reported gains from April to
May.  However, for 1985, there was a steady decline
though September (see Figure C).  The announce-
ment of the May 6 effective date for the new tax law


in May of 1997 may account for some of this
difference [2].


Table 4 shows the distribution of transactions by
holding period for selected asset types.  For 1997,
38.1 percent of transactions of all assets types were
short-term, and 61.9 percent, long-term.  A compari-
son of holding periods over time reveals that the
share of short-term transactions has increased since
1985.  In 1985, 25.8 percent of gain transactions
were short-term and 74.2 percent long-term.  This
change is more pronounced for corporate stock sales,
where the short-term transactions increased from
26.7 percent of stock transactions in 1985 to 55.7
percent in 1997 [2].


Explanation of Selected Terms
Categories of assets:


Corporate stock .—Includes shares of common
stock and short sales.
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NOTE:  There were $35.4 billion of gains for which the month of sale was not determinable.
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U.S. Government obligations.—Includes bonds,
notes, and bills issued by the U.S. Government.


State and local Government obligations.—
Includes bonds, notes, bills, and other debts issued by
States, cities, or local Governments.


Other bonds, notes, and debentures.—In-
cludes bonds and other debt obligations issued by
corporations and all other types of debt obligations.


Put and call options.—A call gives the holder
the right to buy the underlying asset by a certain date
for a certain price.  A put option gives the right to sell
an asset by a certain date for a certain price.  This
category includes put and call options, straddles, and
futures contracts on corporate stock.


Futures contracts.—Includes futures contracts
on commodities, foreign currency, interest rates,
stock price indexes, and other financial derivatives
and instruments.


Tax-exempt bond mutual funds.—Includes sale
of shares of mutual funds and investment trusts
invested in bonds and other debt instruments of State
and local Governments.


Partnerships, S corporations, and estates and
trusts.—Includes sales of partnership interests and S
corporations.  S corporations allocate earnings to
shareholders and are taxed at the individual share-
holder level.


Mutual funds, except tax-exempt bond
funds.—Includes sales of shares of mutual funds and
real estate investment trusts.


Livestock .—Includes cattle and other animals
held for work, breeding, bearing fur, and depreciable
animals.


Timber.—Includes cut or standing timber, and
timber sales that qualify for 1231 treatment.


Involuntary conversions.—Includes involuntary


0


1


2


3


4


5


6


7


8


Jan
uar


y


Feb
rua


ry
Marc


h
Ap


ril May Jun
e Jul


y
Aug


ust


Sep
tem


ber
Octo


ber


Nove
mber


Dece
mber


Month of sale


Capital gains in billions of dollars


Long-Term Gains from Sales of Capital Assets, by Month of Sale for Corporate Stock, 1985 


NOTE:  There were $6.9 billion of gains for which the month of sale was not determinable.
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conversions resulting from destruction, theft, condem-
nation, or eminent domain.


Residential rental property.—Includes apart-
ments, duplexes, motels, nursing homes, and similar
residential properties.


Depreciable business personal property .—
Includes property used in business, such as equip-
ment, machinery, and vehicles.


Depreciable business real property .—Includes
office buildings, shopping malls, factory buildings,
warehouses, and similar real property.


Farmland.—Includes farm and ranch land,
farms, and ranches.


Other land.—Includes undeveloped land other
than farmland.


Residences–Principal residences other assets .—
Includes other assets not included in the above cat-
egories, such as collectibles, bad debts, and copyrights.


Unidentifiable .—Includes assets where the
description is unreadable, unidentifiable, or not
present.


Pass-through gains and losses.—Includes
capital gains on assets sold by partnerships, S corpo-
rations, and estates and trusts, and distributed to be
taxed at the individual partner, shareholder, and
beneficiary level.


Capital gain distributions.—Distributions by
mutual funds to shareholders of capital gains from
sales of assets by mutual funds.


Other terms:
Basis.—The original cost of the investment


adjusted by adding the cost of expenses of the sale or
any improvement costs.  In addition, depreciation,
amortization, and depletion deductions are subtracted.


Sales price.—The gross selling price of the
asset, including the cash or fair market value of other
property received.


Capital asset.—Property owned and used for
investment, personal, or pleasure uses.


Gain (or loss).—The difference between the sales
price and the cost or other basis, less any depreciation.


Net capital gains.—Capital gains less capital
losses.


Section 1231 gains and losses.—Property used
for trade or business, property held for the production


of rents and royalties, and property subjected to an
involuntary conversion.


Short-term.—The holding period for short-tem
capital gains and losses is 1 year or less.


Long-term.—The holding period for long-term
capital gains and losses is more than 1 year.


Data Source and Limitations
These statistics are based on a sample of individual
income tax returns (Form 1040) filed during Calendar
Year 1998.  Returns in the sample were stratified
based on:  (1) the larger of positive income or nega-
tive income; (2) the size of business and farm
receipts; (3) the presence or absence of specific
forms or schedules; and (4) the usefulness of returns
for tax policy modeling purposes.  Returns were then
selected at rates ranging from 0.02 percent to 100
percent.  The 1997 data are based on a sample of
124,768 returns and an estimated final population of
122,421,991 returns.  Since the data represented here
are estimates based on a sample of returns filed, they
are subject to sampling error.  To properly use the
statistical data provided, the magnitude of the poten-
tial sampling error must be known; coefficients of
variation (CV’s) are used to measure that magnitude.
The reliability of estimates based on samples, and the
use of coefficients of variation for evaluating the
precision of estimates based on samples, are dis-
cussed in the Appendix to this issue of the Bulletin.


Notes and References


[1] Net capital gains of $360.7 billion and capital
gain distributions of $44.9 billion differ from data
previously published ($356.1 billion and $45.1
billion, respectively) due to adjustments made in
editing detailed transaction data.


See Campbell, David and Parisi, Michael,
“Individual Income Tax Returns, 1997,” Statis-
tics of Income Bulletin , Fall 1999, Volume 19,
Number 2.


[2] See Auten, Gerald and Wilson, Janette, “Sales
of Capital Assets Reported on Individual Income
Tax Returns, 1985,” Statistics of Income
Bulletin, Spring 1999, Volume 18, Number 4.


SOURCE: IRS, Statistics of Income Bulletin,
Summer 2001, Publication 1136 (Rev. 08-2001).
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Table 1a.--Short-Term and Long-Term Capital Gains and Losses, by Asset Type
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Transactions by asset type Sales Net gain Sales
price or loss price


(1) (2) (3) (4) (5) (6) (7) (8)


    Total............................................................................................................................122,676 1,998,424,433 1,731,529,518 360,686,715 80,696 1,186,739,424 837,887,119 450,943,588
Corporate stock............................................................................................................................61,831 1,106,083,133 972,900,472 136,427,534 38,885 679,390,526 494,155,049 185,720,167
U.S. Government obligations............................................................................................................................1,960 106,790,411 106,489,545 341,548 550 33,988,093 33,269,772 719,874
State and local Government obligations............................................................................................................................2,986 89,755,250 88,503,823 1,268,163 1,135 31,029,940 28,965,121 2,066,043
Other bonds, notes, and debentures............................................................................................................................853 24,486,857 24,248,885 316,582 323 7,273,988 6,297,665 981,100
Put and call options............................................................................................................................3,737 21,929,625 21,329,899 1,035,726 2,030 13,052,928 7,136,631 6,001,238
Futures contracts............................................................................................................................343 4,947,222 -1,160,606 1,163,686 139 6,150,700 1,865,004 4,327,960
Mutual funds, except tax-exempt bond funds............................................................................................................................17,607 189,676,365 178,515,532 11,843,903 11,960 127,093,977 111,215,856 16,269,399
Tax-exempt bond mutual funds............................................................................................................................3,086 57,517,888 57,287,673 243,309 1,170 23,540,298 22,618,677 931,556
Partnership, S corporation, and estate or 
    trust interests............................................................................................................................1,153 41,584,725 30,079,741 12,562,663 671 28,322,165 12,578,622 16,440,762
Livestock............................................................................................................................998 3,636,135 2,015,820 1,497,841 561 2,649,468 757,915 1,761,576
Timber............................................................................................................................146 3,865,679 1,349,302 2,522,611 139 3,620,457 1,096,714 2,529,981
Involuntary conversions............................................................................................................................77 915,901 580,275 155,867 22 288,262 42,099 246,162
Residential rental property............................................................................................................................1,485 89,344,175 73,958,409 15,022,090 1,108 57,713,624 39,217,403 17,819,574
Depreciable business personal property............................................................................................................................1,317 8,755,950 7,324,329 977,153 372 3,255,483 1,279,312 1,464,811
Depreciable business real property............................................................................................................................674 42,941,960 31,540,854 10,808,346 530 29,648,667 16,782,592 12,024,391
Farmland............................................................................................................................140 7,378,185 4,528,792 2,627,272 121 5,060,926 2,045,303 2,793,360
Other land............................................................................................................................1,130 38,028,597 26,863,137 10,814,314 868 26,932,290 14,443,471 12,087,477
Residences............................................................................................................................203 11,423,211 6,309,813 5,114,021 174 7,986,506 2,770,049 5,217,001
Other assets............................................................................................................................2,707 84,744,918 80,954,269 4,824,893 1,448 40,555,271 30,035,957 10,922,495
Unidentifiable............................................................................................................................899 18,037,303 16,516,610 1,457,530 466 13,313,442 10,838,723 3,237,214
Pass-through gains or losses............................................................................................................................4,395 1,652,705 1,392,943 94,733,425 3,079 944,174 475,184 102,453,207
Capital gain distributions............................................................................................................................14,945 44,928,239 -- 44,928,239 14,945 44,928,239 -- 44,928,239


Sales Sales
price price ¹


(9) (10) (11) (12) (13) (14)


    Total……………………………..............................................................................................................................33,676 536,676,747 618,634,136 90,256,873 8,304 275,008,263
Corporate stock.............................................................................................................................21,037 341,554,486 393,607,303 49,292,633 1,909 85,138,120
U.S. Government obligations.............................................................................................................................803 22,418,998 22,836,453 378,326 608 50,383,320
State and local Government obligations.............................................................................................................................811 20,847,952 21,661,343 797,880 1,040 37,877,359
Other bonds, notes, and debentures.............................................................................................................................239 3,838,674 4,577,025 664,518 292 13,374,195
Put and call options.............................................................................................................................1,674 7,342,626 12,659,197 4,965,512 33 1,534,070
Futures contracts.............................................................................................................................199 -1,500,650 -3,322,782 3,164,273 5 297,172
Mutual funds, except tax-exempt bond funds.............................................................................................................................4,432 52,332,227 57,049,515 4,425,496 1,215 10,250,161
Tax-exempt bond mutual funds.............................................................................................................................863 21,603,922 22,295,328 688,247 1,053 12,373,669
Partnership, S corporation, and estate or trust interests.............................................................................................................................392 7,150,404 11,388,962 3,878,099 90 6,112,157
Livestock……………………………….............................................................................................................................192 292,830 564,068 263,734 246 693,837
Timber………………………..............................................................................................................................3 47,962 55,328 7,371 4 197,260
Involuntary conversions.............................................................................................................................43 266 -89,197 90,295 13 627,373
Residential rental property.............................................................................................................................237 17,627,654 20,738,109 2,797,484 140 14,002,897
Depreciable business personal property.............................................................................................................................302 1,091,285 1,635,834 487,658 643 4,409,182
Depreciable business real property.............................................................................................................................75 5,929,238 7,394,207 1,216,045 69 7,364,056
Farmland……………………………..............................................................................................................................7 532,649 698,879 166,089 13 1,784,610
Other land………………………….............................................................................................................................160 4,427,111 5,750,470 1,273,163 102 6,669,195
Residences............................................................................................................................. 15 627,730 730,789 102,980 14 2,808,975
Other assets.............................................................................................................................680 26,534,573 33,263,239 6,097,602 579 17,655,073
Unidentifiable.............................................................................................................................237 3,411,427 4,365,453 1,779,684 196 1,312,434
Pass-through gains or losses.............................................................................................................................1,277 565,384 774,612 7,719,782 39 143,147
Capital gain distributions.............................................................................................................................-- -- -- -- -- --
    Footnotes at end of table 1c.


All transactions Gain transactions


Number Basis Number Basis Gain


Transactions by asset type


Loss transactions Transactions with no gain
or loss


Number Basis Loss Number
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Table 1b.--Short-Term Capital Gains and Losses, by Asset Type
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Transactions by asset type Sales Net gain Sales
price or loss price


(1) (2) (3) (4) (5) (6) (7) (8)


    Total............................................................................................................................54,089 1,154,015,279 1,134,777,406 26,465,006 31,364 599,658,922 539,186,192 72,072,234
Corporate stock............................................................................................................................37,099 784,203,702 772,426,313 13,907,003 21,743 423,715,607 382,065,569 41,725,851
U.S. Government obligations............................................................................................................................560 73,454,222 73,326,243 167,191 185 22,820,971 22,520,386 301,090
State and local Government obligations............................................................................................................................347 25,254,380 25,275,929 -19,108 98 4,629,241 4,526,223 103,107
Other bonds, notes, and debentures............................................................................................................................280 15,469,364 15,551,949 -71,059 115 3,313,835 3,109,945 205,178
Put and call options............................................................................................................................3,582 20,013,329 19,592,430 853,009 1,955 11,978,078 6,552,923 5,509,822
Futures contracts............................................................................................................................302 5,475,100 -749,268 1,290,821 124 5,377,342 1,312,022 4,106,520
Mutual funds, except tax-exempt bond funds............................................................................................................................7,684 103,712,428 102,379,412 1,574,025 4,827 65,290,229 61,804,366 3,544,081
Tax-exempt bond mutual funds............................................................................................................................770 26,947,130 26,913,460 34,860 298 9,725,818 9,585,613 139,498
Partnership, S corporation, and estate or 
    trust interests............................................................................................................................460 8,480,971 8,655,129 -63,402 277 5,206,541 4,561,868 713,909
Livestock............................................................................................................................188 873,665 743,453 130,399 105 785,621 531,492 253,544
Timber............................................................................................................................10 426,356 341,887 84,469 7 365,499 275,724 89,775
Involuntary conversions............................................................................................................................27 151,135 -47,415 18,790 4 133,221 24,549 108,672
Residential rental property............................................................................................................................218 15,190,808 14,708,673 409,516 144 10,209,510 9,374,464 750,944
Depreciable business personal property............................................................................................................................187 1,340,278 1,271,020 97,163 74 534,896 332,739 204,337
Depreciable business real property............................................................................................................................34 1,980,837 1,863,289 126,635 26 1,304,502 1,078,256 232,798
Farmland............................................................................................................................11 189,548 180,910 8,577 5 81,468 68,147 13,323
Other land............................................................................................................................131 4,317,733 3,666,443 699,428 95 3,373,112 2,669,193 746,872
Residences............................................................................................................................10 723,759 715,518 8,241 *4 *385,608 *357,994 *27,614
Other assets............................................................................................................................1,003 53,646,828 55,846,391 -1,567,928 469 21,425,493 19,974,533 1,615,481
Unidentifiable............................................................................................................................277 11,989,401 11,942,082 -24,571 164 8,887,431 8,411,434 681,405
Pass-through gains or losses............................................................................................................................908 174,306 173,560 8,800,945 646 114,899 48,752 10,998,411


Sales Sales
price price ¹


(9) (10) (11) (12) (13) (14)


    Total……………………………..............................................................................................................................20,118 396,713,541 437,948,397 45,607,228 2,607 157,642,817
Corporate stock.............................................................................................................................14,450 295,437,860 325,310,510 27,818,848 906 65,050,234
U.S. Government obligations.............................................................................................................................177 13,011,321 13,183,927 133,898 198 37,621,930
State and local Government obligations.............................................................................................................................132 5,857,840 5,982,407 122,215 117 14,767,299
Other bonds, notes, and debentures.............................................................................................................................103 1,681,507 1,967,980 276,236 62 10,474,023
Put and call options.............................................................................................................................1,603 6,836,903 11,841,159 4,656,813 24 1,198,347
Futures contracts.............................................................................................................................174 -186,277 -2,345,325 2,815,699 5 284,034
Mutual funds, except tax-exempt bond funds.............................................................................................................................2,220 32,730,713 34,883,559 1,970,056 638 5,691,486
Tax-exempt bond mutual funds.............................................................................................................................186 9,402,614 9,509,149 104,638 287 7,818,698
Partnership, S corporation, and estate or trust interests.............................................................................................................................159 2,694,312 3,513,143 777,310 25 580,118
Livestock……………………………..............................................................................................................................77 75,957 199,874 123,145 6 12,088
Timber…………………………………..............................................................................................................................*2 *42,739 *48,045 *5,306 1 18,118
Involuntary conversions.............................................................................................................................19 98 -89,780 89,882 4 17,816
Residential rental property.............................................................................................................................41 3,097,066 3,449,978 341,428 32 1,884,231
Depreciable business personal property.............................................................................................................................69 340,615 473,514 107,175 45 464,767
Depreciable business real property.............................................................................................................................6 418,735 527,432 106,163 1 257,600
Farmland……………………………...............................................................................................................................*2 *49,682 *54,364 *4,746 *4 *58,398
Other land………………………………….............................................................................................................................17 509,539 562,169 47,444 19 435,082
Residences............................................................................................................................. *4 *101,303 *120,676 *19,373 *2 *236,848
Other assets.............................................................................................................................323 21,852,876 25,503,398 3,183,410 211 10,368,459
Unidentifiable.............................................................................................................................94 2,707,238 3,135,915 705,976 18 394,733
Pass-through gains or losses.............................................................................................................................260 50,901 116,301 2,197,465 2 8,506


    Footnotes at end of table 1c.


Loss transactions Transactions with no gain
or loss


Transactions by asset type
Number Basis Loss Number


All transactions Gain transactions


Number Basis Number Basis Gain
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Table 1c.--Long-Term Capital Gains and Losses, by Asset Type
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Transactions by asset type Sales Net gain Sales
price or loss price


(1) (2) (3) (4) (5) (6) (7) (8)


    Total............................................................................................................................68,587 844,409,154 596,752,112 334,221,709 49,332 587,080,502 298,700,927 378,871,354
Corporate stock............................................................................................................................24,732 321,879,431 200,474,159 122,520,531 17,142 255,674,919 112,089,480 143,994,316
U.S. Government obligations............................................................................................................................1,400 33,336,189 33,163,302 174,357 365 11,167,122 10,749,385 418,784
State and local Government obligations............................................................................................................................2,639 64,500,870 63,227,894 1,287,270 1,037 26,400,699 24,438,898 1,962,936
Other bonds, notes, and debentures............................................................................................................................573 9,017,493 8,696,937 387,641 208 3,960,154 3,187,720 775,923
Put and call options............................................................................................................................155 1,916,296 1,737,469 182,717 75 1,074,851 583,708 491,416
Futures contracts............................................................................................................................41 -527,878 -411,338 -127,135 15 773,358 552,982 221,439
Mutual funds, except tax-exempt bond funds............................................................................................................................9,923 85,963,937 76,136,121 10,269,878 7,133 61,803,748 49,411,490 12,725,318
Tax-exempt bond mutual funds............................................................................................................................2,315 30,570,759 30,374,213 208,449 873 13,814,480 13,033,064 792,058
Partnership, S corporation, and estate or 
    trust interests............................................................................................................................694 33,103,754 21,424,612 12,626,064 395 23,115,624 8,016,755 15,726,853
Livestock............................................................................................................................810 2,762,470 1,272,367 1,367,443 456 1,863,847 226,423 1,508,031
Timber............................................................................................................................135 3,439,322 1,007,415 2,438,142 132 3,254,958 820,990 2,440,206
Involuntary conversions............................................................................................................................50 764,765 627,690 137,077 17 155,040 17,550 137,489
Residential rental property............................................................................................................................1,267 74,153,367 59,249,736 14,612,574 963 47,504,113 29,842,939 17,068,630
Depreciable business personal property............................................................................................................................1,130 7,415,671 6,053,309 879,991 299 2,720,586 946,573 1,260,473
Depreciable business real property............................................................................................................................641 40,961,124 29,677,566 10,681,710 504 28,344,165 15,704,335 11,791,593
Farmland............................................................................................................................130 7,188,637 4,347,882 2,618,695 116 4,979,458 1,977,156 2,780,037
Other land............................................................................................................................999 33,710,864 23,196,694 10,114,886 773 23,559,178 11,774,279 11,340,606
Residences............................................................................................................................193 10,699,452 5,594,295 5,105,780 170 7,600,898 2,412,055 5,189,387
Other assets............................................................................................................................1,704 31,098,089 25,107,878 6,392,822 978 19,129,778 10,061,423 9,307,014
Unidentifiable............................................................................................................................622 6,047,902 4,574,528 1,482,101 302 4,426,011 2,427,289 2,555,809
Pass-through gains or losses............................................................................................................................3,487 1,478,399 1,219,384 85,932,480 2,434 829,275 426,432 91,454,796
Capital gain distributions............................................................................................................................14,945 44,928,239 -- 44,928,239 14,945 44,928,239 -- 44,928,239


Sales Sales
price price ¹


(9) (10) (11) (12) (13) (14)


    Total……………………………..............................................................................................................................13,559 139,963,206 180,685,739 44,649,645 5,697 117,365,446
Corporate stock.............................................................................................................................6,587 46,116,626 68,296,793 21,473,785 1,003 20,087,886
U.S. Government obligations.............................................................................................................................626 9,407,676 9,652,526 244,428 410 12,761,390
State and local Government obligations.............................................................................................................................679 14,990,112 15,678,937 675,665 923 23,110,060
Other bonds, notes, and debentures.............................................................................................................................136 2,157,167 2,609,044 388,282 229 2,900,172
Put and call options.............................................................................................................................70 505,722 818,038 308,699 10 335,723
Futures contracts.............................................................................................................................25 -1,314,373 -977,458 348,574 *1 *13,138
Mutual funds, except tax-exempt bond funds.............................................................................................................................2,212 19,601,514 22,165,956 2,455,440 578 4,558,674
Tax-exempt bond mutual funds.............................................................................................................................677 12,201,308 12,786,179 583,609 766 4,554,971
Partnership, S corporation, and estate or trust interests.............................................................................................................................233 4,456,092 7,875,819 3,100,789 65 5,532,038
Livestock……………………………..............................................................................................................................114 216,873 364,194 140,589 240 681,749
Timber…………………………………..............................................................................................................................*1 *5,223 *7,283 *2,065 3 179,142
Involuntary conversions.............................................................................................................................24 168 583 413 9 609,557
Residential rental property.............................................................................................................................196 14,530,588 17,288,132 2,456,056 108 12,118,666
Depreciable business personal property.............................................................................................................................233 750,670 1,162,320 380,483 598 3,944,416
Depreciable business real property.............................................................................................................................69 5,510,503 6,866,775 1,109,883 68 7,106,455
Farmland……………………………...............................................................................................................................4 482,967 644,514 161,342 9 1,726,212
Other land………………………………….............................................................................................................................144 3,917,573 5,188,301 1,225,719 83 6,234,114
Residences............................................................................................................................. 11 526,427 610,113 83,607 13 2,572,126
Other assets.............................................................................................................................358 4,681,697 7,759,840 2,914,192 368 7,286,615
Unidentifiable.............................................................................................................................143 704,189 1,229,538 1,073,708 177 917,702
Pass-through gains or losses.............................................................................................................................1,017 514,483 658,311 5,522,317 37 134,640
Capital gain distributions.............................................................................................................................-- -- -- -- -- --
    * Estimate should be used with caution because of the small number of sample returns on which it is based. 
    ¹ The basis amount for transactions with no gain or loss is the same as the sales price.
    NOTES:  Detail may not add to totals because of rounding.  Sales price minus basis does not always equal gain or loss because:  (a) only the gain is reported for capital gain 
distributions from mutual funds and pass-through gains or losses and (b) part of the total gain or loss on certain depreciable assets is treated as ordinary income rather than 
capital gain or loss.  Sales price and basis often reported as negative for futures contracts when a loss occurred.  Comparisons across tables may differ because of misreporting
 of holding periods and the varying methodologies in classifying these.


Loss transactions Transactions with no gain
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Table 2a.--Returns with Short-Term and Long-Term Capital Gains and Losses, by Size of Adjusted
Gross Income and Selected Asset Type
[All figures are estimates based on samples--money amounts are in thousands of dollars]


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(1) (2) (3) (4) (5) (6) (7)
All asset types


    All returns.......................................................................................................................9,093,399 7,543,720 33,991,222 72,072,234 4,518,466 20,116,153 45,607,228
Adjusted gross deficit.......................................................................................................................140,176 94,968 469,352 1,753,049 94,347 372,467 1,758,243
Under $20,000.......................................................................................................................1,454,245 1,140,149 2,766,743 2,141,563 596,015 1,409,331 1,798,017
$20,000 under $50,000.......................................................................................................................2,219,190 1,854,766 6,045,541 5,635,414 964,144 3,098,727 3,356,099
$50,000 under $100,000.......................................................................................................................2,658,101 2,223,208 7,815,285 9,125,983 1,312,998 4,413,230 7,099,586
$100,000 under $200,000.......................................................................................................................1,642,240 1,369,737 7,808,884 10,927,730 920,128 5,000,441 6,758,688
$200,000 under $500,000.......................................................................................................................691,744 603,403 4,990,793 12,034,261 422,321 3,034,672 7,817,289
$500,000 under $1,000,000.......................................................................................................................174,723 154,883 2,086,770 7,080,643 122,296 1,461,993 4,570,206
$1,000,000 or more.......................................................................................................................112,980 102,606 2,007,854 23,373,590 86,216 1,325,292 12,449,099


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(8) (9) (10) (11) (12) (13) (14)
All asset types


    All returns.......................................................................................................................22,427,903 21,348,824 55,010,160 378,871,354 6,228,757 13,558,593 44,649,645
Adjusted gross deficit.......................................................................................................................292,432 258,170 704,792 8,616,194 155,707 348,489 3,514,143
Under $20,000.......................................................................................................................5,010,108 4,763,656 8,236,302 11,358,016 969,346 1,613,490 3,593,066
$20,000 under $50,000.......................................................................................................................6,044,477 5,695,455 11,557,417 21,709,194 1,495,937 2,939,387 4,950,287
$50,000 under $100,000.......................................................................................................................6,548,076 6,233,598 15,356,433 43,286,361 1,822,376 3,695,257 8,549,384
$100,000 under $200,000.......................................................................................................................3,089,941 2,987,818 10,169,186 47,579,523 1,085,667 2,521,604 6,215,684
$200,000 under $500,000.......................................................................................................................1,081,173 1,054,379 5,446,990 51,713,094 484,159 1,452,004 6,082,823
$500,000 under $1,000,000.......................................................................................................................227,545 223,370 1,797,687 33,015,791 129,625 502,098 3,311,772
$1,000,000 or more.......................................................................................................................134,150 132,378 1,741,352 161,593,182 85,940 486,266 8,432,486


    Footnotes at end of table 2e.


Returns with long-term gain transactions ¹ Returns with long-term loss transactions


Returns with short-term capital gain or loss


Returns with short-term gain transactions ¹ Returns with short-term loss transactions


Returns with long-term capital gain or loss


Gain Loss


Gain Loss
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Table 2b.--Returns with Short-Term and Long-Term Capital Gains and Losses, by Size of Adjusted
Gross Income and Selected Asset Type
[All figures are estimates based on samples--money amounts are in thousands of dollars]


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(1) (2) (3) (4) (5) (6) (7)
Corporate stock


    All returns.......................................................................................................................5,594,961 4,713,744 22,648,955 41,725,851 2,893,275 14,450,016 27,818,848
Adjusted gross deficit.......................................................................................................................63,218 50,291 306,488 797,414 45,773 237,956 811,470
Under $20,000.......................................................................................................................702,201 566,953 1,520,019 1,285,709 279,940 788,327 985,530
$20,000 under $50,000.......................................................................................................................1,287,806 1,097,077 3,661,642 3,441,651 579,976 1,989,682 1,777,946
$50,000 under $100,000.......................................................................................................................1,739,866 1,467,144 5,051,501 6,179,066 888,278 3,088,994 4,868,924
$100,000 under $200,000.......................................................................................................................1,098,225 921,795 5,653,335 7,761,662 629,774 3,952,180 4,599,953
$200,000 under $500,000.......................................................................................................................491,268 422,087 3,332,333 8,005,999 312,787 2,121,812 5,138,684
$500,000 under $1,000,000.......................................................................................................................127,522 112,552 1,641,481 4,512,815 91,503 1,220,020 2,957,812
$1,000,000 or more.......................................................................................................................84,855 75,845 1,482,157 9,741,535 65,243 1,051,046 6,678,529


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(8) (9) (10) (11) (12) (13) (14)
Corporate stock


    All returns.......................................................................................................................7,521,536 6,255,407 18,145,155 143,994,316 3,210,457 6,586,981 21,473,785
Adjusted gross deficit.......................................................................................................................81,584 61,993 189,693 1,268,756 47,387 109,492 691,826
Under $20,000.......................................................................................................................1,144,174 919,812 1,727,979 2,307,752 413,757 654,259 1,314,325
$20,000 under $50,000.......................................................................................................................1,829,076 1,472,715 2,918,563 4,953,725 720,783 1,224,312 2,119,257
$50,000 under $100,000.......................................................................................................................2,321,988 1,924,570 4,761,966 11,600,155 980,226 1,902,612 4,285,211
$100,000 under $200,000.......................................................................................................................1,342,802 1,154,871 3,953,096 15,769,511 626,625 1,345,190 3,465,117
$200,000 under $500,000.......................................................................................................................573,363 510,094 2,547,914 19,370,361 291,331 798,979 3,221,704
$500,000 under $1,000,000.......................................................................................................................138,331 127,380 985,830 14,319,302 77,849 274,902 1,917,498
$1,000,000 or more.......................................................................................................................90,217 83,973 1,060,114 74,404,754 52,499 277,234 4,458,847


    Footnotes at end of table 2e.


Returns with long-term gain transactions ¹ Returns with long-term loss transactions


Gain Loss


Returns with short-term capital gain or loss


Returns with long-term capital gain or loss


Returns with short-term gain transactions ¹ Returns with short-term loss transactions


Gain Loss
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Table 2c.--Returns with Short-Term and Long-Term Capital Gains and Losses, by Size of Adjusted
Gross Income and Selected Asset Type
[All figures are estimates based on samples--money amounts are in thousands of dollars]


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(1) (2) (3) (4) (5) (6) (7)
Bonds and other securities ²


    All returns.......................................................................................................................482,082 357,995 775,486 609,374 184,745 412,187 532,349
Adjusted gross deficit.......................................................................................................................5,614 3,598 7,215 20,028 3,431 8,444 19,189
Under $20,000.......................................................................................................................58,487 41,941 86,330 26,507 21,978 42,363 2,310
$20,000 under $50,000.......................................................................................................................96,104 73,105 161,891 19,769 30,935 60,120 18,901
$50,000 under $100,000.......................................................................................................................124,166 88,841 139,890 71,849 45,324 129,181 116,891
$100,000 under $200,000.......................................................................................................................97,620 73,205 152,778 65,902 40,720 69,347 33,621
$200,000 under $500,000.......................................................................................................................57,139 43,352 92,291 77,642 23,540 39,661 60,440
$500,000 under $1,000,000.......................................................................................................................20,548 15,835 45,158 63,034 8,299 22,844 51,097
$1,000,000 or more.......................................................................................................................22,404 18,118 89,932 264,643 10,518 40,227 229,901


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(8) (9) (10) (11) (12) (13) (14)
Bonds and other securities ²


    All returns.......................................................................................................................1,692,933 1,372,386 3,171,585 3,157,643 620,600 1,440,666 1,308,375
Adjusted gross deficit.......................................................................................................................21,699 14,693 37,477 62,420 13,299 35,454 67,466
Under $20,000.......................................................................................................................244,048 195,189 273,963 101,085 72,803 115,083 121,489
$20,000 under $50,000.......................................................................................................................344,965 268,434 530,071 198,496 123,085 451,479 137,002
$50,000 under $100,000.......................................................................................................................490,626 387,772 865,629 322,172 178,604 320,362 278,870
$100,000 under $200,000.......................................................................................................................328,702 279,353 730,892 526,838 128,187 245,086 188,543
$200,000 under $500,000.......................................................................................................................170,913 147,126 417,373 376,911 63,936 148,177 158,716
$500,000 under $1,000,000.......................................................................................................................52,003 45,119 151,137 371,713 22,610 64,136 116,884
$1,000,000 or more.......................................................................................................................39,976 34,700 165,043 1,198,007 18,076 60,889 239,406
    Footnotes at end of table 2e.


Returns with long-term capital gain or loss


Returns with long-term gain transactions ¹ Returns with long-term loss transactions


Gain


Returns with short-term capital gain or loss


Returns with short-term gain transactions ¹ Returns with short-term loss transactions


Gain Loss


Loss
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Table 2d.--Returns with Short-Term and Long-Term Capital Gains and Losses, by Size of Adjusted
Gross Income and Selected Asset Type
[All figures are estimates based on samples--money amounts are in thousands of dollars]


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(1) (2) (3) (4) (5) (6) (7)
Real estate ³


    All returns.......................................................................................................................268,185 213,734 327,031 1,743,938 60,959 66,561 499,782
Adjusted gross deficit.......................................................................................................................8,242 5,755 10,794 57,980 2,559 *3,727 *80,415
Under $20,000.......................................................................................................................49,942 38,729 62,811 195,460 12,174 12,174 27,218
$20,000 under $50,000.......................................................................................................................86,024 67,460 83,361 349,272 19,525 22,866 162,580
$50,000 under $100,000.......................................................................................................................65,505 54,176 87,919 476,718 13,787 13,787 117,272
$100,000 under $200,000.......................................................................................................................37,757 29,615 45,744 318,127 8,787 8,807 37,405
$200,000 under $500,000.......................................................................................................................14,557 13,133 29,698 202,922 2,527 3,296 20,939
$500,000 under $1,000,000.......................................................................................................................3,674 3,069 4,050 67,050 830 976 17,585
$1,000,000 or more.......................................................................................................................2,483 1,797 2,653 76,409 769 929 36,368


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(8) (9) (10) (11) (12) (13) (14)
Real estate ³


    All returns.......................................................................................................................2,052,803 1,885,000 2,623,966 42,980,865 373,318 412,613 4,953,000
Adjusted gross deficit.......................................................................................................................59,033 50,260 75,067 1,746,222 32,453 43,295 891,401
Under $20,000.......................................................................................................................363,099 329,816 420,393 1,541,559 58,959 65,080 559,469
$20,000 under $50,000.......................................................................................................................520,847 478,133 613,714 3,829,419 99,936 103,971 774,594
$50,000 under $100,000.......................................................................................................................620,977 562,189 793,821 8,866,999 113,533 123,452 1,077,153
$100,000 under $200,000.......................................................................................................................303,508 288,893 429,546 9,187,411 41,544 46,975 719,358
$200,000 under $500,000.......................................................................................................................133,512 126,965 212,156 8,761,198 18,000 19,850 465,716
$500,000 under $1,000,000.......................................................................................................................33,028 31,177 48,261 3,877,261 5,331 5,772 239,057
$1,000,000 or more.......................................................................................................................18,799 17,567 31,008 5,170,798 3,561 4,217 226,252
    Footnotes at end of table 2e.


Returns with long-term capital gain or loss


Returns with long-term gain transactions ¹ Returns with long-term loss transactions


Returns with short-term gain transactions ¹ Returns with short-term loss transactions


Gain Loss


Returns with short-term capital gain or loss


Gain Loss
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Table 2e.--Returns with Short-Term and Long-Term Capital Gains and Losses, by Size of Adjusted
Gross Income and Selected Asset Type
[All figures are estimates based on samples--money amounts are in thousands of dollars]


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions


(1) (2) (3) (4) (5) (6) (7)
Other asset types 


    All returns.......................................................................................................................4,648,180 3,575,134 10,239,751 27,993,070 2,065,134 5,187,390 16,756,249
Adjusted gross deficit.......................................................................................................................92,045 51,973 144,855 877,627 57,264 122,342 847,169
Under $20,000.......................................................................................................................815,042 595,417 1,097,583 633,888 323,761 566,467 782,959
$20,000 under $50,000.......................................................................................................................1,076,953 835,858 2,138,646 1,824,722 443,325 1,026,060 1,396,672
$50,000 under $100,000.......................................................................................................................1,227,320 952,433 2,535,975 2,398,350 528,103 1,181,268 1,996,499
$100,000 under $200,000.......................................................................................................................847,827 659,821 1,957,026 2,782,038 405,909 970,106 2,087,710
$200,000 under $500,000.......................................................................................................................393,669 319,155 1,536,472 3,747,698 195,054 869,903 2,597,226
$500,000 under $1,000,000.......................................................................................................................111,650 91,290 396,081 2,437,745 61,743 218,154 1,543,712
$1,000,000 or more.......................................................................................................................83,673 69,187 433,112 13,291,002 49,976 233,090 5,504,301


Selected asset type and Number


size of adjusted gross income of Number of Number of Number of Number of


returns returns transactions returns transactions
(8) (9) (10) (11) (12) (13) (14)


Other asset types 
    All returns.......................................................................................................................18,396,018 17,842,117 31,069,454 188,738,530 3,077,801 5,118,334 16,914,484
Adjusted gross deficit.......................................................................................................................220,216 193,744 402,555 5,538,797 84,570 160,248 1,863,451
Under $20,000.......................................................................................................................4,127,669 3,998,537 5,813,968 7,407,621 498,900 779,067 1,597,783
$20,000 under $50,000.......................................................................................................................4,848,921 4,672,340 7,495,070 12,727,554 743,574 1,159,624 1,919,434
$50,000 under $100,000.......................................................................................................................5,338,573 5,206,844 8,935,018 22,497,035 850,066 1,348,830 2,908,151
$100,000 under $200,000.......................................................................................................................2,604,518 2,545,506 5,055,652 22,095,762 520,142 884,353 1,842,665
$200,000 under $500,000.......................................................................................................................931,317 907,773 2,269,547 23,204,625 251,307 484,998 2,236,687
$500,000 under $1,000,000.......................................................................................................................202,036 196,990 612,459 14,447,515 74,754 157,288 1,038,333
$1,000,000 or more.......................................................................................................................122,768 120,383 485,186 80,819,622 54,488 143,925 3,507,980
    * Estimate should be used with caution because of the small number of sample returns on which it is based.
    ¹ Transactions with no gain or loss are included with gain transactions.
    ² Bonds and other securities includes U.S. Government obligations, State and local Government obligations, and other bonds, notes, and debentures.
    ³ Real estate includes residential rental property, depreciable business real property, farmland, and other land.
      Other asset types includes all other asset categories not included in the above categories, including put and call options; futures contracts; mutual funds, except tax-exempt bond 
funds; tax-exempt bond mutual funds; partnership, S corporation, and estate or trust interests; pass-through gains and losses; livestock; timber; involuntary conversions; depreciable 
business personal property; residences; unidentifiable assets; and capital gain distributions.
    NOTES:  Number of returns with gain, plus number of returns with loss, does not add to the total column because some returns showed both.  Detail may not add to totals because of 
rounding.  Comparisons across tables may differ because of misreporting of holding periods and the varying methodologies in classifying these.


Loss


Returns with short-term capital gain or loss


Gain Loss


Returns with short-term gain transactions ¹ Returns with short-term loss transactions


Returns with long-term capital gain or loss


Returns with long-term gain transactions ¹ Returns with long-term loss transactions


Gain


4


4


4
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Table 3a.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Month 
of Sale
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions
Total.......................................................................................................................33,970 757,301,249 696,829,009 72,071,744 20,099 396,713,541 437,948,397 45,607,228
    January.......................................................................................................................2,646 50,365,136 45,725,919 4,629,581 1,358 22,505,867 24,994,041 2,277,340
    February.......................................................................................................................2,135 41,439,378 37,906,131 3,540,814 1,275 21,001,331 23,176,435 2,105,488
    March.......................................................................................................................1,775 36,816,643 33,893,510 2,941,209 1,443 21,992,855 24,609,309 2,524,185
    April.......................................................................................................................1,913 41,582,739 38,595,684 2,989,141 1,704 25,322,274 28,345,918 2,675,918
    May.......................................................................................................................2,431 51,204,190 47,143,102 3,960,046 1,311 21,949,525 24,504,715 2,195,267
    June.......................................................................................................................2,366 50,317,471 46,338,872 3,988,265 1,217 19,289,849 21,682,272 1,900,613
    July.......................................................................................................................2,936 53,053,135 47,964,174 5,092,104 1,374 21,766,172 24,789,065 2,626,097
    August.......................................................................................................................2,365 41,897,950 37,735,417 4,173,498 1,232 20,004,803 22,407,498 2,163,814
    September.......................................................................................................................2,690 57,459,870 52,886,243 4,588,592 1,319 20,386,696 22,682,012 2,141,388
    October.......................................................................................................................3,036 56,001,533 50,785,153 5,236,774 1,931 30,946,127 34,631,619 3,542,334
    November.......................................................................................................................1,874 36,119,973 33,317,876 2,818,240 1,362 21,044,460 23,885,863 2,733,982
    December.......................................................................................................................2,327 61,610,338 57,602,657 4,128,559 2,248 88,158,384 95,686,437 6,992,500
    Month not determinable.......................................................................................................................5,476 179,432,893 166,934,272 23,984,921 2,323 62,345,198 66,553,212 11,728,300


Long-term transactions
Total.......................................................................................................................55,032 704,446,438 416,066,373 378,871,844 13,576 139,963,206 180,685,739 44,649,645
    January.......................................................................................................................2,766 48,341,140 29,913,163 18,301,096 794 11,296,645 14,094,854 2,757,918
    February.......................................................................................................................1,941 36,247,715 23,745,628 12,405,734 663 8,074,631 9,706,222 1,600,706
    March.......................................................................................................................1,928 33,152,620 21,621,661 11,536,045 733 7,859,329 10,391,097 2,253,938
    April.......................................................................................................................1,973 31,521,448 20,233,146 11,054,218 764 7,945,699 10,654,645 2,655,602
    May.......................................................................................................................2,036 36,418,301 22,846,242 13,408,039 704 8,985,828 10,659,373 1,570,224
    June.......................................................................................................................2,314 40,614,099 25,696,402 14,730,284 747 7,662,604 9,728,857 1,972,892
    July.......................................................................................................................2,659 47,694,287 30,093,010 17,430,112 869 11,369,014 13,981,098 2,512,086
    August.......................................................................................................................2,303 43,250,018 27,308,113 15,590,093 809 8,626,302 10,929,954 2,223,404
    September.......................................................................................................................2,365 42,909,822 27,393,045 15,568,155 750 7,453,442 9,223,109 1,715,009
    October.......................................................................................................................2,328 45,960,190 27,336,027 18,308,075 805 10,038,215 12,927,962 2,605,551
    November.......................................................................................................................1,685 33,915,228 20,960,970 12,844,921 683 6,677,038 8,618,578 1,737,068
    December.......................................................................................................................2,810 49,713,704 32,292,996 17,350,777 1,600 12,304,309 19,400,001 6,874,589
    Month not determinable.......................................................................................................................27,925 214,707,865 106,625,970 200,344,297 3,655 31,670,149 40,369,991 14,170,659
    Footnotes at end of table 3e.


Loss transactions


All asset types


Gain transactions ¹


Basis Gain Basis Loss


Type of transaction, month of sale
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Table 3b.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Month 
of Sale
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions
Total.......................................................................................................................22,649 488,765,841 447,115,803 41,725,851 14,450 295,437,860 325,310,510 27,818,848
    January.......................................................................................................................1,963 33,311,566 29,644,353 3,670,353 1,027 16,211,935 17,924,992 1,637,456
    February.......................................................................................................................1,524 28,866,228 25,982,575 2,886,163 1,014 17,638,124 19,374,308 1,691,519
    March.......................................................................................................................1,302 25,011,661 22,633,711 2,380,062 1,120 17,000,447 18,903,101 1,861,090
    April.......................................................................................................................1,390 28,559,486 26,295,800 2,264,252 1,295 19,604,471 21,841,393 2,056,739
    May.......................................................................................................................1,776 33,785,685 30,667,891 3,120,253 1,008 17,169,214 19,021,144 1,616,629
    June.......................................................................................................................1,720 29,577,660 26,692,403 2,886,018 951 15,633,023 17,281,053 1,322,735
    July.......................................................................................................................2,129 37,522,785 33,472,317 4,050,622 1,024 17,400,585 19,518,369 1,956,823
    August.......................................................................................................................1,764 29,621,247 26,227,067 3,403,138 962 15,823,990 17,578,895 1,580,206
    September.......................................................................................................................1,977 42,878,621 39,261,144 3,622,764 1,028 16,715,013 18,331,804 1,485,496
    October.......................................................................................................................2,291 39,518,146 35,232,121 4,294,962 1,503 22,050,622 24,876,406 2,690,808
    November.......................................................................................................................1,348 22,549,552 20,455,408 2,099,033 1,050 14,877,693 17,002,873 2,054,900
    December.......................................................................................................................1,598 36,005,199 33,396,517 2,612,906 1,748 80,582,439 86,108,820 5,213,441
    Month not determinable.......................................................................................................................1,867 101,558,006 97,154,497 4,435,325 719 24,730,303 27,547,352 2,651,006


Long-term transactions
Total.......................................................................................................................18,145 275,762,805 132,177,366 143,994,316 6,587 46,116,626 68,296,793 21,473,785
    January.......................................................................................................................1,509 21,546,294 10,493,201 11,054,260 439 4,931,216 6,663,668 1,711,808
    February.......................................................................................................................1,101 17,284,679 9,396,373 7,888,874 380 3,230,748 4,191,843 930,980
    March.......................................................................................................................1,085 14,867,901 7,833,714 7,077,933 409 2,545,601 3,747,015 975,202
    April.......................................................................................................................993 13,110,243 6,759,324 6,355,667 377 2,618,590 4,206,616 1,566,057
    May.......................................................................................................................1,072 15,801,162 7,674,675 8,184,058 408 2,554,052 3,393,946 814,337
    June.......................................................................................................................1,250 16,732,520 8,440,383 8,295,269 396 2,487,215 3,509,832 998,101
    July.......................................................................................................................1,439 21,057,273 10,124,686 10,939,079 498 3,745,762 5,325,784 1,470,455
    August.......................................................................................................................1,232 19,642,161 9,284,481 10,358,333 484 2,880,377 4,155,840 1,246,255
    September.......................................................................................................................1,277 18,765,368 9,277,907 9,614,249 414 2,937,203 3,943,017 983,884
    October.......................................................................................................................1,167 19,269,997 8,130,711 11,140,166 448 2,976,871 4,366,043 1,362,514
    November.......................................................................................................................804 12,895,664 5,387,392 7,517,493 360 2,080,806 3,291,968 1,190,929
    December.......................................................................................................................1,351 19,347,652 9,159,297 10,145,620 1,009 4,521,649 8,796,715 4,200,229
    Month not determinable.......................................................................................................................3,866 65,441,893 30,215,222 35,423,315 965 8,606,537 12,704,504 4,023,035
    Footnotes at end of table 3e.


Corporate stock 


Loss transactionsType of transaction, month of sale


Basis Gain Basis Loss


Gain transactions ¹
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Table 3c.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Month 
of Sale
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions
Total.......................................................................................................................775 93,627,299 93,019,807 609,374 412 20,550,668 21,134,314 532,349
    January.......................................................................................................................64 6,367,074 6,314,475 52,600 34 1,680,678 1,724,996 44,252
    February.......................................................................................................................34 5,912,450 5,882,930 29,518 31 1,231,179 1,253,651 22,417
    March.......................................................................................................................37 4,421,262 4,394,999 26,501 32 1,125,186 1,143,303 17,393
    April.......................................................................................................................50 6,703,123 6,666,457 36,636 31 1,162,642 1,190,730 27,277
    May.......................................................................................................................32 7,824,576 7,801,684 22,893 21 1,076,966 1,106,440 28,700
    June.......................................................................................................................42 10,701,488 10,654,192 47,296 27 1,692,843 1,756,621 28,868
    July.......................................................................................................................53 6,773,598 6,708,784 64,812 42 1,352,467 1,387,763 26,043
    August.......................................................................................................................35 5,340,996 5,312,469 28,527 16 1,292,930 1,324,245 31,066
    September.......................................................................................................................50 5,303,597 5,269,944 33,738 23 1,242,773 1,276,886 33,629
    October.......................................................................................................................53 7,501,860 7,458,843 43,017 30 1,552,292 1,589,914 37,242
    November.......................................................................................................................43 5,124,870 5,084,237 41,198 30 2,910,511 2,932,897 21,825
    December.......................................................................................................................67 10,306,696 10,243,863 62,832 44 1,636,422 1,715,757 78,327
    Month not determinable.......................................................................................................................215 11,345,707 11,226,931 119,807 50 2,593,779 2,731,111 135,311


Long-term transactions
Total.......................................................................................................................3,172 80,299,597 77,147,625 3,157,643 1,441 26,554,956 27,940,507 1,308,375
    January.......................................................................................................................220 5,204,451 4,935,580 268,904 99 2,021,975 2,147,747 115,655
    February.......................................................................................................................160 4,220,378 4,026,183 194,339 84 1,508,037 1,581,593 73,128
    March.......................................................................................................................141 4,315,036 4,143,426 171,920 80 1,417,443 1,517,943 81,511
    April.......................................................................................................................140 3,480,582 3,353,861 126,864 85 1,372,593 1,460,909 79,650
    May.......................................................................................................................149 3,853,592 3,657,587 195,796 80 1,351,053 1,438,940 76,998
    June.......................................................................................................................203 4,647,249 4,435,526 211,858 91 1,462,955 1,535,429 70,866
    July.......................................................................................................................251 6,710,628 6,484,485 226,153 126 2,544,163 2,648,911 102,547
    August.......................................................................................................................240 5,095,731 4,900,949 195,345 101 1,902,250 2,018,443 116,039
    September.......................................................................................................................203 4,575,381 4,411,446 164,009 107 1,967,173 2,027,398 57,064
    October.......................................................................................................................214 5,435,336 5,214,505 220,835 120 2,135,105 2,216,228 79,837
    November.......................................................................................................................181 4,880,636 4,757,934 122,871 125 1,993,201 2,081,235 84,492
    December.......................................................................................................................254 7,072,227 6,750,783 321,505 140 2,559,544 2,769,024 196,885
    Month not determinable.......................................................................................................................815 20,808,370 20,075,361 737,244 203 4,319,464 4,496,708 173,702
    Footnotes at end of table 3e.


Basis Gain Basis Loss


Type of transaction, month of sale Loss transactions


Bonds and other securities ² 


Gain transactions ¹
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Table 3d.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Month 
of Sale
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions
Total.......................................................................................................................327 17,603,904 15,825,371 1,743,938 67 4,075,021 4,593,943 499,782
    January.......................................................................................................................20 1,333,584 1,222,932 82,993 3 166,823 176,383 9,283
    February.......................................................................................................................18 1,685,862 1,603,428 82,458 (   ) 54,452 57,410 2,894
    March.......................................................................................................................21 2,272,726 2,191,749 81,419 6 429,585 451,783 21,953
    April.......................................................................................................................18 617,717 541,328 76,525 7 315,780 369,274 53,447
    May.......................................................................................................................18 1,632,410 1,318,591 204,020 6 576,887 669,390 85,946
    June.......................................................................................................................24 1,927,257 1,700,780 232,040 4 268,598 293,234 24,152
    July.......................................................................................................................27 1,821,293 1,703,184 118,196 2 64,157 102,479 38,322
    August.......................................................................................................................32 1,354,757 1,266,442 88,381 6 246,158 287,303 40,667
    September.......................................................................................................................26 831,828 702,093 133,750 1 109,199 134,349 25,136
    October.......................................................................................................................35 1,004,646 881,189 125,707 10 832,453 897,272 64,276
    November.......................................................................................................................22 961,976 875,394 83,203 2 272,492 298,454 25,791
    December.......................................................................................................................31 1,150,363 981,080 197,977 5 169,519 207,606 36,170
    Month not determinable.......................................................................................................................34 1,009,486 837,181 237,270 13 568,916 649,008 71,743


Long-term transactions
Total.......................................................................................................................2,624 131,572,361 86,484,155 42,980,865 413 24,441,631 29,987,722 4,953,000
    January.......................................................................................................................218 10,900,315 7,217,315 3,580,815 26 1,378,788 1,703,825 292,914
    February.......................................................................................................................138 7,264,522 4,640,846 2,515,750 23 1,639,408 1,940,067 293,486
    March.......................................................................................................................162 7,208,472 4,578,756 2,520,337 37 2,200,524 2,637,342 401,962
    April.......................................................................................................................172 7,931,492 5,267,651 2,412,427 29 1,631,234 2,136,845 482,076
    May.......................................................................................................................192 9,018,932 6,145,624 2,677,891 31 2,167,617 2,508,008 262,211
    June.......................................................................................................................220 11,319,294 7,216,579 3,903,683 20 1,635,115 1,987,791 300,472
    July.......................................................................................................................194 10,406,100 6,647,202 3,605,081 26 1,853,080 2,100,455 301,656
    August.......................................................................................................................174 9,684,712 6,450,802 2,931,071 39 1,706,072 2,206,325 447,244
    September.......................................................................................................................188 9,931,782 6,682,452 3,165,587 30 1,414,933 1,716,504 280,586
    October.......................................................................................................................218 12,388,671 8,108,319 3,944,578 34 2,115,613 2,660,422 544,786
    November.......................................................................................................................154 8,219,879 5,357,570 2,731,398 18 1,143,557 1,403,613 92,981
    December.......................................................................................................................194 11,116,748 7,707,388 3,298,358 39 2,409,575 3,060,045 550,895
    Month not determinable.......................................................................................................................399 16,181,443 10,463,652 5,693,891 60 3,146,114 3,926,481 701,730
    Footnotes at end of table 3e.


LossBasis


Real estate ³


Gain transactions ¹ Loss transactionsType of transaction, month of sale


GainBasis
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Table 3e.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Month 
of Sale
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions
Total.......................................................................................................................10,218 157,304,205 140,868,029 27,992,581 5,170 76,649,992 86,909,629 16,756,249
    January.......................................................................................................................599 9,352,912 8,544,160 823,635 294 4,446,430 5,167,671 586,349
    February.......................................................................................................................559 4,974,838 4,437,198 542,676 229 2,077,575 2,491,067 388,659
    March.......................................................................................................................414 5,110,994 4,673,051 453,226 286 3,437,637 4,111,123 623,749
    April.......................................................................................................................455 5,702,413 5,092,100 611,728 371 4,239,381 4,944,521 538,455
    May.......................................................................................................................605 7,961,519 7,354,936 612,880 276 3,126,458 3,707,741 463,991
    June.......................................................................................................................580 8,111,067 7,291,497 822,911 235 1,695,385 2,351,364 524,858
    July.......................................................................................................................727 6,935,458 6,079,889 858,475 306 2,948,963 3,780,454 604,909
    August.......................................................................................................................534 5,580,949 4,929,440 653,452 248 2,641,725 3,217,055 511,875
    September.......................................................................................................................637 8,445,824 7,653,062 798,340 267 2,319,711 2,938,974 597,128
    October.......................................................................................................................656 7,976,882 7,212,999 773,087 388 6,510,760 7,268,027 750,007
    November.......................................................................................................................461 7,483,575 6,902,836 594,807 280 2,983,764 3,651,640 631,466
    December.......................................................................................................................632 14,148,080 12,981,198 1,254,844 451 5,770,003 7,654,253 1,664,563
    Month not determinable.......................................................................................................................3,360 65,519,694 57,715,663 19,192,520 1,540 34,452,200 35,625,740 8,870,240


Long-term transactions
Total.......................................................................................................................31,091 216,811,675 120,257,226 188,739,020 5,135 42,849,993 54,460,717 16,914,484
    January.......................................................................................................................819 10,690,081 7,267,068 3,397,118 230 2,964,667 3,579,614 637,541
    February.......................................................................................................................542 7,478,137 5,682,226 1,806,771 175 1,696,439 1,992,719 303,112
    March.......................................................................................................................540 6,761,212 5,065,766 1,765,855 208 1,695,760 2,488,796 795,263
    April.......................................................................................................................668 6,999,131 4,852,309 2,159,260 273 2,323,282 2,850,274 527,819
    May.......................................................................................................................623 7,744,616 5,368,356 2,350,294 185 2,913,106 3,318,478 416,677
    June.......................................................................................................................641 7,915,035 5,603,914 2,319,475 240 2,077,319 2,695,805 603,453
    July.......................................................................................................................775 9,520,286 6,836,637 2,659,799 218 3,226,009 3,905,949 637,427
    August.......................................................................................................................657 8,827,414 6,671,881 2,105,344 184 2,137,602 2,549,345 413,866
    September.......................................................................................................................696 9,637,291 7,021,240 2,624,311 200 1,134,133 1,536,190 393,475
    October.......................................................................................................................730 8,866,185 5,882,493 3,002,495 203 2,810,626 3,685,269 618,414
    November.......................................................................................................................547 7,919,049 5,458,073 2,473,159 180 1,459,475 1,841,763 368,665
    December.......................................................................................................................1,011 12,177,078 8,675,528 3,585,293 412 2,813,542 4,774,217 1,926,580
    Month not determinable.......................................................................................................................22,844 112,276,160 45,871,736 158,489,847 2,427 15,598,035 19,242,298 9,272,192
    ¹  Transactions with no gain or loss are included with gain transactions.
    ²  Bonds and other securities includes U. S. Government obligations, State and local Government obligations, and other bonds, notes, and debentures.
    ³  Real estate includes residential rental property, depreciable business real property, farmland, and other land.
       Less than 500 transactions.
       Other asset types includes all other asset categories not included in the above categories, including put and call options; futures contracts; mutual funds, except tax-exempt bond 
funds; tax-exempt bond mutual funds; partnership, S corporation, and estate or trust interests; pass-through gains and losses; livestock; timber; involuntary conversions; depreciable 
business personal property; residences; unidentifiable assets; and capital gain distributions.
    NOTES:  Detail may not add to totals because of rounding.  Sales price minus basis does not always equal net gain or loss because:  (a) only the gain is reported for capital gain 
distributions from mutual funds and pass-through gains or losses, and (b) part of the total gain or loss on certain depreciable assets is treated as ordinary income rather than capital 
gain or loss.  Comparisons across tables may differ because of misreporting of holding periods and the varying methodologies in classifying these.
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Table 4a.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Length 
of Time Held
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Type of transaction,


length of time held Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term  transactions
    Total.......................................................................................................................33,942 758,891,550 697,602,047 72,882,240 20,128 398,325,989 440,468,860 46,629,804
Under 1 month.......................................................................................................................8,026 240,122,947 227,750,614 12,339,361 5,175 200,939,361 211,110,825 9,372,723
1 month under 2 months.......................................................................................................................4,169 92,179,409 84,928,158 7,271,599 2,829 38,308,297 44,102,545 5,154,496
2 months under 3 months.......................................................................................................................2,659 47,311,366 42,159,927 5,182,983 1,865 20,571,977 24,674,518 3,692,743
3 months under 4 months.......................................................................................................................1,985 34,073,558 30,620,587 3,446,261 1,392 12,339,200 15,790,116 3,092,381
4 months under 5 months.......................................................................................................................1,839 27,111,577 24,076,984 3,042,468 1,198 12,057,369 14,479,095 2,285,870
5 months under 6 months.......................................................................................................................1,645 27,134,385 24,205,241 2,937,449 916 8,189,828 10,295,027 1,971,329
6 months under 7 months.......................................................................................................................1,567 24,311,753 21,453,438 2,865,126 858 10,398,991 12,115,849 1,522,878
7 months under 8 months.......................................................................................................................1,420 17,407,277 14,847,555 2,561,549 764 6,197,666 7,710,066 1,451,065
8 months under 9 months.......................................................................................................................1,222 15,659,980 13,514,775 2,157,074 680 5,835,303 7,568,094 1,612,552
9 months under 10 months.......................................................................................................................1,169 16,060,636 14,064,743 1,993,689 645 7,362,582 8,884,087 1,497,855
10 months under 11 months.......................................................................................................................1,120 14,808,763 12,826,912 1,990,508 611 4,938,394 6,302,633 1,231,022
11 months under 12 months.......................................................................................................................1,152 16,427,365 14,262,291 2,211,685 616 6,688,925 8,162,075 1,452,910
1 year or more ².......................................................................................................................495 6,849,641 5,956,549 897,567 256 2,152,897 2,720,719 563,680
Holding period not determinable.......................................................................................................................5,476 179,432,893 166,934,272 23,984,921 2,323 62,345,198 66,553,212 11,728,300


Long-term transactions 
    Total.......................................................................................................................55,060 702,856,137 415,293,334 378,061,348 13,547 138,350,757 178,165,276 43,627,069
Under 18 months ³.......................................................................................................................5,236 70,440,927 51,362,028 19,190,654 2,195 20,253,484 25,661,322 5,176,829
18 months under 2 years.......................................................................................................................3,622 49,653,368 34,882,533 14,738,546 1,575 13,711,391 17,938,099 4,125,202
2 years under 3 years.......................................................................................................................4,715 70,318,616 47,762,567 22,443,375 1,656 17,933,918 23,033,036 4,768,916
3 years under 4 years.......................................................................................................................2,946 46,274,284 30,485,819 15,821,358 1,191 12,971,198 16,068,740 2,845,762
4 years under 5 years.......................................................................................................................1,988 35,040,537 22,887,160 11,948,103 949 11,083,634 13,620,444 2,520,074
5 years under 10 years.......................................................................................................................4,722 99,197,211 63,467,743 35,643,058 1,560 21,624,755 27,790,256 5,724,579
10 years under 15 years.......................................................................................................................2,055 50,122,226 27,550,881 22,162,273 512 6,198,680 8,730,506 2,451,922
15 years under 20 years.......................................................................................................................792 27,500,521 12,900,413 14,155,918 126 1,471,085 2,731,080 1,054,529
20 years or more.......................................................................................................................1,059 39,600,581 17,368,220 21,613,766 128 1,432,464 2,221,803 788,596
Holding period not determinable.......................................................................................................................27,925 214,707,865 106,625,970 200,344,297 3,655 31,670,149 40,369,991 14,170,659
    Footnotes at end of table 4e.


All asset types


Gain transactions ¹ Loss transactions


Basis Gain Basis Loss
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Table 4b.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Length 
of Time Held
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Type of transaction,


length of time held Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions 
    Total.......................................................................................................................22,702 492,659,860 450,046,378 42,688,375 14,489 298,787,808 329,745,167 28,893,071
Under 1 month.......................................................................................................................6,135 191,883,585 182,760,680 9,138,510 4,037 180,165,422 187,260,675 6,775,441
1 month under 2 months.......................................................................................................................3,244 59,899,315 54,090,589 5,813,094 2,113 28,379,994 32,558,227 3,852,648
2 months under 3 months.......................................................................................................................1,990 30,365,878 26,032,407 4,336,464 1,520 15,341,333 18,550,894 2,974,994
3 months under 4 months.......................................................................................................................1,411 18,412,934 15,687,496 2,727,279 1,099 10,835,350 13,319,079 2,160,973
4 months under 5 months.......................................................................................................................1,345 16,097,483 13,575,123 2,526,396 947 7,872,540 9,846,514 1,880,100
5 months under 6 months.......................................................................................................................1,179 13,747,920 11,469,692 2,284,201 732 5,896,159 7,445,101 1,422,556
6 months under 7 months.......................................................................................................................1,134 12,828,915 10,557,086 2,277,218 652 5,706,453 7,030,608 1,145,970
7 months under 8 months.......................................................................................................................995 9,929,881 7,897,664 2,032,591 579 4,137,281 5,336,370 1,129,014
8 months under 9 months.......................................................................................................................872 9,226,246 7,398,375 1,828,388 538 4,011,344 5,365,900 1,296,438
9 months under 10 months.......................................................................................................................776 8,099,942 6,441,062 1,659,185 468 3,381,158 4,582,651 1,177,999
10 months under 11 months.......................................................................................................................738 7,459,950 6,055,464 1,404,729 471 3,381,704 4,489,357 983,129
11 months under 12 months.......................................................................................................................712 8,943,375 7,363,791 1,580,561 429 3,756,425 4,800,155 1,025,139
1 year or more ².......................................................................................................................304 4,206,429 3,562,452 644,434 186 1,192,342 1,612,284 417,665
Holding period not determinable.......................................................................................................................1,867 101,558,006 97,154,497 4,435,325 719 24,730,303 27,547,352 2,651,006


Long-term transactions 
    Total.......................................................................................................................18,092 271,868,787 129,246,791 143,031,792 6,548 42,766,678 63,862,136 20,399,562
Under 18 months ³.......................................................................................................................3,258 36,154,341 22,106,628 14,134,191 1,511 9,306,540 13,281,334 3,833,656
18 months under 2 years.......................................................................................................................2,225 25,248,185 14,295,055 10,972,523 1,040 6,247,497 9,098,037 2,720,807
2 years under 3 years.......................................................................................................................2,618 34,280,211 17,932,953 16,300,190 935 5,425,299 8,596,270 2,983,063
3 years under 4 years.......................................................................................................................1,491 20,085,657 9,675,842 10,444,834 589 3,375,525 4,986,620 1,525,995
4 years under 5 years.......................................................................................................................1,000 15,659,091 7,678,545 7,988,811 443 2,766,206 4,176,896 1,405,330
5 years under 10 years.......................................................................................................................2,039 36,736,857 14,977,218 21,884,491 685 4,930,219 7,160,226 2,178,267
10 years under 15 years.......................................................................................................................883 17,775,579 6,531,012 11,246,902 240 1,037,015 1,881,486 830,596
15 years under 20 years.......................................................................................................................318 8,206,727 2,462,006 5,728,539 69 426,708 885,652 457,350
20 years or more.......................................................................................................................394 12,280,247 3,372,310 8,907,996 71 645,133 1,091,110 441,465
Holding period not determinable.......................................................................................................................3,866 65,441,893 30,215,222 35,423,315 965 8,606,537 12,704,504 4,023,035
    Footnotes at end of table 4e.


Gain transactions ¹


Corporate stock 
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Basis Gain Basis Loss
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Table 4c.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Length 
of Time Held
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Type of transaction,


length of time held Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions 
    Total.......................................................................................................................750 92,582,975 91,980,010 604,611 411 20,549,403 21,117,321 516,045
Under 1 month.......................................................................................................................77 16,358,061 16,284,637 73,512 33 3,152,137 3,207,448 49,630
1 month under 2 months.......................................................................................................................59 18,702,141 18,623,222 78,913 52 2,247,695 2,316,591 33,530
2 months under 3 months.......................................................................................................................43 9,977,874 9,921,550 56,865 36 1,603,280 1,650,999 47,120
3 months under 4 months.......................................................................................................................41 6,887,350 6,859,158 28,214 29 1,436,848 1,472,645 35,436
4 months under 5 months.......................................................................................................................48 5,945,353 5,916,208 29,146 38 1,361,659 1,383,196 15,960
5 months under 6 months.......................................................................................................................38 3,559,951 3,517,773 42,180 24 798,515 823,542 24,359
6 months under 7 months.......................................................................................................................48 4,137,327 4,102,287 35,035 25 1,394,934 1,424,063 28,726
7 months under 8 months.......................................................................................................................31 3,688,451 3,656,929 31,523 16 747,527 765,884 18,314
8 months under 9 months.......................................................................................................................30 3,269,731 3,247,613 22,119 21 662,294 685,822 23,354
9 months under 10 months.......................................................................................................................36 2,841,417 2,818,385 23,001 20 2,534,369 2,586,751 51,657
10 months under 11 months.......................................................................................................................36 2,297,925 2,278,720 19,206 19 743,871 766,019 22,073
11 months under 12 months.......................................................................................................................30 2,507,011 2,472,771 34,240 35 961,570 984,805 23,171
1 year or more ².......................................................................................................................18 1,064,675 1,053,826 10,849 12 310,925 318,444 7,403
Holding period not determinable.......................................................................................................................215 11,345,707 11,226,931 119,807 50 2,593,779 2,731,111 135,311


Long-term transactions 
    Total.......................................................................................................................3,197 81,343,920 78,187,422 3,162,407 1,442 26,556,220 27,957,500 1,324,680
Under 18 months ³.......................................................................................................................306 9,446,715 9,152,820 293,930 187 4,450,299 4,634,548 176,620
18 months under 2 years.......................................................................................................................212 6,920,957 6,652,666 268,463 163 3,148,601 3,331,755 177,549
2 years under 3 years.......................................................................................................................383 10,953,697 10,586,263 367,279 209 4,563,437 4,777,267 205,542
3 years under 4 years.......................................................................................................................290 6,816,112 6,622,450 193,802 200 2,851,747 3,010,195 127,290
4 years under 5 years.......................................................................................................................170 4,472,692 4,353,607 119,560 175 2,389,326 2,512,221 122,409
5 years under 10 years.......................................................................................................................679 15,192,495 14,639,914 552,716 226 3,245,049 3,464,931 200,713
10 years under 15 years.......................................................................................................................254 4,862,670 4,449,571 413,971 45 910,151 1,007,962 97,805
15 years under 20 years.......................................................................................................................50 875,398 752,376 123,022 12 245,528 258,157 12,623
20 years or more.......................................................................................................................38 994,814 902,394 92,420 22 432,618 463,757 30,426
Holding period not determinable.......................................................................................................................815 20,808,370 20,075,361 737,244 203 4,319,464 4,496,708 173,702
    Footnotes at end of table 4e.


Gain transactions ¹ Loss transactions


Bonds and other securities 4


Basis Gain Basis Loss
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Table 4d.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Length 
of Time Held
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Type of transaction,


length of time held Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions 
    Total.......................................................................................................................330 17,705,376 15,879,256 1,777,657 62 4,159,812 4,592,839 417,407
Under 1 month.......................................................................................................................53 2,968,076 2,498,969 380,355 *6 *738,499 *798,952 *54,066
1 month under 2 months.......................................................................................................................25 1,666,697 1,576,825 89,872 5 138,221 152,799 14,366
2 months under 3 months.......................................................................................................................29 820,735 714,522 105,954 3 54,840 65,294 10,240
3 months under 4 months.......................................................................................................................34 3,773,911 3,637,878 123,323 9 564,033 597,014 32,952
4 months under 5 months.......................................................................................................................20 605,502 529,171 76,747 4 244,185 271,503 27,319
5 months under 6 months.......................................................................................................................22 1,733,077 1,606,947 125,978 1 105,073 118,047 12,974
6 months under 7 months.......................................................................................................................25 743,359 630,071 112,922 5 453,517 466,246 12,367
7 months under 8 months.......................................................................................................................14 753,057 687,918 64,483 2 104,817 120,243 15,416
8 months under 9 months.......................................................................................................................10 454,007 401,937 51,771 4 313,959 374,752 60,793
9 months under 10 months.......................................................................................................................18 1,280,568 1,211,447 69,599 *5 *316,486 *368,624 *52,137
10 months under 11 months.......................................................................................................................14 881,988 713,296 168,588 2 104,087 128,420 24,332
11 months under 12 months.......................................................................................................................23 859,538 729,704 117,422 3 451,992 480,549 28,557
1 year or more ².......................................................................................................................10 155,374 103,390 53,373 (   ) *1,187 *1,387 *145
Holding period not determinable.......................................................................................................................34 1,009,486 837,181 237,270 13 568,916 649,008 71,743


Long-term transactions 
    Total.......................................................................................................................2,621 131,470,889 86,430,270 42,947,145 417 24,356,840 29,988,826 5,035,375
Under 18 months ³.......................................................................................................................118 6,909,526 5,705,952 1,194,323 29 1,833,159 2,088,186 222,911
18 months under 2 years.......................................................................................................................91 5,530,385 4,252,960 1,161,765 20 1,123,097 1,370,117 260,261
2 years under 3 years.......................................................................................................................155 9,531,804 7,394,607 2,112,301 42 2,852,334 3,437,729 519,271
3 years under 4 years.......................................................................................................................176 8,438,674 6,404,541 1,991,192 39 2,437,799 3,000,904 448,233
4 years under 5 years.......................................................................................................................135 6,678,396 4,827,565 1,661,896 20 1,577,282 1,856,089 268,881
5 years under 10 years.......................................................................................................................483 26,970,245 19,710,522 6,975,678 129 8,661,350 10,623,268 1,661,611
10 years under 15 years.......................................................................................................................376 18,727,475 11,002,320 7,317,525 55 2,172,438 2,937,995 763,340
15 years under 20 years.......................................................................................................................258 13,151,674 6,954,336 5,772,531 12 354,626 487,324 127,044
20 years or more.......................................................................................................................429 19,351,268 9,713,815 9,066,043 11 198,641 260,734 62,093
Holding period not determinable.......................................................................................................................399 16,181,443 10,463,652 5,693,891 60 3,146,114 3,926,481 701,730
    Footnotes at end of table 4e.
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Table 4e.--Short-Term and Long-Term Capital Asset Transactions, by Selected Asset Type and Length 
of Time Held
[All figures are estimates based on samples--number of transactions are in thousands, money amounts are in thousands of dollars]


Type of transaction,


length of time held Number of Sales Number of Sales


transactions price transactions price
(1) (2) (3) (4) (5) (6) (7) (8)


Short-term transactions 
    Total.......................................................................................................................10,159 155,943,339 139,696,404 27,811,597 5,166 74,828,966 85,013,533 16,803,281
Under 1 month.......................................................................................................................1,762 28,913,224 26,206,328 2,746,984 1,099 16,883,303 19,843,750 2,493,586
1 month under 2 months.......................................................................................................................840 11,911,256 10,637,522 1,289,721 658 7,542,386 9,074,928 1,253,952
2 months under 3 months.......................................................................................................................597 6,146,879 5,491,448 683,700 307 3,572,524 4,407,330 660,388
3 months under 4 months.......................................................................................................................498 4,999,363 4,436,055 567,444 255 -497,030 401,378 863,020
4 months under 5 months.......................................................................................................................426 4,463,239 4,056,482 410,179 209 2,578,985 2,977,882 362,491
5 months under 6 months.......................................................................................................................406 8,093,437 7,610,830 485,091 159 1,390,081 1,908,337 511,440
6 months under 7 months.......................................................................................................................360 6,602,152 6,163,994 439,951 175 2,844,088 3,194,931 335,815
7 months under 8 months.......................................................................................................................379 3,035,888 2,605,044 432,951 166 1,208,041 1,487,569 288,322
8 months under 9 months.......................................................................................................................310 2,709,996 2,466,850 254,795 118 847,707 1,141,620 231,967
9 months under 10 months.......................................................................................................................339 3,838,708 3,593,849 241,904 152 1,130,568 1,346,061 216,063
10 months under 11 months.......................................................................................................................332 4,168,900 3,779,432 397,986 119 708,732 918,836 201,487
11 months under 12 months.......................................................................................................................387 4,117,441 3,696,025 479,461 150 1,518,938 1,896,565 376,042
1 year or more.......................................................................................................................164 1,423,162 1,236,881 188,910 58 648,442 788,604 138,467
Holding period not determinable.......................................................................................................................3,360 65,519,694 57,715,663 19,192,520 1,540 34,452,200 35,625,740 8,870,240


Long-term transactions 
    Total.......................................................................................................................31,150 218,172,541 121,428,851 188,920,003 5,140 44,671,019 56,356,813 16,867,452
Under 18 months.......................................................................................................................1,554 17,930,345 14,396,628 3,568,210 468 4,663,485 5,657,254 943,642
18 months under 2 years.......................................................................................................................1,094 11,953,842 9,681,851 2,335,795 351 3,192,196 4,138,189 966,585
2 years under 3 years.......................................................................................................................1,559 15,552,904 11,848,745 3,663,605 469 5,092,848 6,221,770 1,061,041
3 years under 4 years.......................................................................................................................989 10,933,841 7,782,986 3,191,530 363 4,306,126 5,071,021 744,243
4 years under 5 years.......................................................................................................................683 8,230,358 6,027,443 2,177,835 311 4,350,820 5,075,238 723,454
5 years under 10 years.......................................................................................................................1,521 20,297,615 14,140,089 6,230,173 520 4,788,137 6,541,831 1,683,988
10 years under 15 years.......................................................................................................................541 8,756,502 5,567,977 3,183,876 173 2,079,075 2,903,062 760,181
15 years under 20 years.......................................................................................................................166 5,266,722 2,731,695 2,531,826 34 444,223 1,099,946 457,513
20 years or more.......................................................................................................................198 6,974,253 3,379,701 3,547,308 24 156,073 406,203 254,613
Holding period not determinable.......................................................................................................................22,844 112,276,160 45,871,736 158,489,847 2,427 15,598,035 19,242,298 9,272,192
    * Estimate should be used with caution because of the small number of sample returns on which it is based.
    ¹  Transactions with no gain or loss are included with gain transactions.
    ²  Dates showed holding period to be 1 year or more and transactions not reclassified during editing.
    ³  Includes some transactions where holding period was under 1 year and tranactions not reclassified during period.
       Bonds and other securities includes U. S. Government obligations, State and local Government obligations, and other bonds, notes, and debentures.
       Real estate includes residential rental property, depreciable business real property, farmland, and other land.
       Less than 500 transactions.
       Other asset types includes all other asset categories not included in the above categories, including put and call options; futures contracts; mutual funds, except tax-exempt bond 
funds; tax-exempt bond mutual funds; partnership, S corporation, and estate or trust interests; pass-through gains and losses; livestock; timber; involuntary conversions; depreciable 
business personal property; residences; unidentifiable assets; and capital gain distributions.
    NOTES:  Detail may not add to totals because of rounding.  Sales price minus basis does not always equal net gain or loss because:  (a) only the gain is reported for capital gain 
distributions from mutual funds and pass-through gains or losses, and (b) part of the total gain or loss on certain depreciable assets is treated as ordinary income rather than capital 
gain or loss.  Comparisons across tables may differ because of misreporting of holding periods and the varying methodologies in classifying these.


Loss


Gain transactions ¹ Loss transactions
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by Melissa J. Belvedere


T he system of Federal transfer taxes comprises 
three interrelated parts: the estate tax, the gift 
tax, and the generation-skipping transfer tax.


The estate tax is a type of indirect tax imposed on the 
right to transfer gifts at death; the gift tax is levied 
on gifts transferred during a donor’s life, also known 
as inter vivos gifts.  The generation-skipping trans-
fer tax ensures that wealth transfers, either during a 
donor’s life or at death, are taxed at each successive 
generation.


A donor reports gift transfers on Form 709, Unit-
ed States Gift (and Generation-Skipping Transfer) 
Tax Return, which is fi led annually, as appropriate.  
This article presents data from returns fi led during 
Calendar Year 2009, collected by the Internal Reve-
nue Service’s Statistics of Income Division.  Approx-
imately 90 percent of returns fi led during Calendar 
Year 2009 were for gifts made in 2008.1  This “Gift 
Year 2008” study fi le is the most recent of SOI’s an-
nual Form 709 studies.


Donors fi led 234,714 returns for Gift Year 2008.  
Most donors were female, and the majority of returns 
fi led were nontaxable.  Donors transferred a total of 
$40.2 billion to 927,554 donees, or gift recipients, 
primarily children and grandchildren.  Most gifts 
were given directly to recipients.  Of the trust ve-
hicles used to make indirect gifts, family trusts were 
used more commonly than other vehicles.  The ma-
jority of gifts given were in the form of cash, while 
the next most commonly used form of gift was cor-
porate stock.


Background
Congress added the gift tax to the United States 
transfer tax system in 1924.2  The gift tax rates were 
equal to estate tax rates, and there were provisions 
for both an annual exclusion and a lifetime exemp-
tion.  The annual exclusion is the amount that a do-
nor can give to any single recipient during a given 
year without incurring tax (the number of donees is 


2008 Gifts


unlimited); the lifetime exemption is the total amount 
the donor can transfer tax free over the course of his 
or her lifetime.  At its inception, the annual exclusion 
was $500 per donee, and the lifetime exemption was 
set at $50,000.  Two years later, the Revenue Act of 
1926 repealed the gift tax.


The government’s need for revenue to address 
the changing economic circumstances of the Great 
Depression led to the reinstatement of the gift tax in 
1932.  The Revenue Act of 1932 established gift tax 
rates at 75 percent of estate tax rates and made gifts 
to charitable organizations entirely tax-exempt, re-
gardless of the amount.  Congress continued to make 
minor changes to gift tax law in subsequent years.
In 1948, the marital deduction was introduced to 
equalize treatment of couples in community property 
states with those in non-community property states.
The marital deduction allowed one spouse to gift an 
amount of up to half of their adjusted gross estate, 
excluding community property, to the other spouse 
without incurring tax.  The split-gift rule, which al-
lowed one spouse to elect to consider half of a gift as 
having been made by the non-donor spouse, was also 
introduced at that time.  The split-gift rule effectively 
doubled the amount that a donor could give to any 
single recipient without incurring tax liability.


The transfer tax system underwent signifi cant 
restructuring with the Tax Reform Act of 1976.  The 
Act unifi ed the system of estate and gift taxation, im-
posing a single, graduated rate schedule on all gifts, 
with the disposition of the decedent’s estate consid-
ered to be the decedent’s ultimate gift.  The applied 
rate of tax, therefore, increased as the cumulative 
total of lifetime gifts exceeded threshold steps estab-
lished in the rate schedule, with the highest rate ap-
plied to transfers at death.  The 1976 Act also created 
the unifi ed credit, which replaced both the estate tax 
exclusion and the lifetime gift exemption.  Under the 
new system, the unifi ed credit could be used to offset 
gift tax liability during the donor’s life, and then any 
remaining credit could be used to offset estate tax li-
ability.  The gift tax annual exclusion was retained.  
The Act also introduced the generation-skipping tax, 
ensuring that wealth was taxed at each successive 
generation.


Melissa J. Belvedere is an economist with the Special Stud-
ies Special Projects Section.  This article was prepared un-
der the direction of Melissa Ludlum, Chief.


1 The remaining 10 percent of returns fi led during Calendar Year 2009 report gifts made prior to 2008.  These are likely returns fi led by taxpayers who had received exten-
sions to fi le, or who were fi scal year fi lers.  They are considered an appropriate proxy for gifts made in 2008 that will be reported in subsequent fi ling periods. 
2 For more detailed information regarding the history of the transfer tax system in the United States, see Luckey, John R.  “A History of Federal Estate, Gift, and Generation-
Skipping Taxes,” April 9, 2003, Congressional Research Service, Library of Congress.
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Between 1976 and 2001, there were only minor 
changes to gift tax law, although the annual exclu-
sion amount was indexed as a result of the Taxpayer 
Protection Act of 1997.  The Economic Growth and 
Tax Relief Reconciliation Act of 2001 gradually 
increased the lifetime exemption from estate and 
generation skipping taxes to $3.5 million in 2009, of 
which $1 million could be applied to gifts made dur-
ing the donor’s life.  It also lowered the maximum 
gift tax rate to 35 percent.  For gifts made in 2008, 
the annual exclusion amount was $12,000, meaning 
that donors could give up to $12,000 to any single 
recipient, tax-free.


2008 Gifts
Donors fi led a total of 234,714 Forms 709 for Gift 
Year 2008 (Figure A).  Of the total returns fi led, 
223,996 were nontaxable (95.4 percent), while 
10,718 were taxable (4.6 percent).  This represents 
a decline of 8.8 percent from the total number of 
returns fi led for Gift Year 2007, and a 3.7-percent 
decline from the total number of returns fi led for Gift 
Year 2006.  The entirety of this decline came from 
nontaxable returns; the number of taxable returns ac-


tually increased from 2007.  Tax liability was calcu-
lated after making adjustments for annual exclusions, 
the marital deduction, and charitable deductions.
Taxable gifts, which are calculated by subtracting the 
annual exclusion amount, charitable deduction, and 
marital deduction from total gifts, were $24.9 billion 
(Figure B).


Female donors accounted for 55.3 percent of 
all returns fi led; male donors accounted for 44.7 
percent (Figure C).  Nontaxable returns were com-
posed of approximately equal percentages of male 
and female donors.  However, the percentage of 
taxable returns fi led by female donors was 62.7, 
while the percentage of taxable returns fi led by 
male donors was only 37.3. 


There were 927,554 donees, or gift recipients, in 
2008 (Figure D).  Approximately 44.9 percent of all 
donees were male, while approximately 46 percent 
of donees were female.  The remaining 9.1 percent 
of recipients were trusts, organizations, or cases in 
which the donee’s gender could not be determined.  


Together, children and grandchildren received the 
vast majority of all gifts given, 48.9 percent and 24.7 
percent, respectively (Figure E).  Gifts to all other rela-
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Female
46.0%


Male
44.9%


Unknown
9.1%


Composition of Donees, by Sex, Gift Year 2008


927,554 donees


tives made up 10.4 percent.  Charitable organizations 
received only 0.9 percent of all gifts given.  


Most gifts (69.1 percent, or $27.8 billion) were 
given directly, meaning that the recipients were able 
to have full use and enjoyment of the gifts immedi-
ately (Figure F).  Gifts through trust, for which the 


Item Amount


Total gifts [1] 40,153,563
Total annual exclusions [2] 9,248,541
Marital deductions 1,955,546
Charitable deductions 4,103,220
Total taxable gifts [3] 24,878,317


[All figures are estimates based on samples—money amounts are 
in thousands of dollars]


Total Gifts, Annual Exclusions, Marital 
and Charitable Deductions and Taxable 
Gifts, Gift Year 2008


NOTE: Detail may not add to totals due to taxpayer reporting 
discrepancies and processing tolerances.


[3] "Total taxable gifts" is reported on Form 709, Part 4, Line 11.
[2] "Annual exclusions" is reported on Form 709, Part 4, Line 2.


[1] "Total gifts" is reported on Form 709, Part 4, Line 1.  It reflects 
the amount of total gifts gifen by the donor, after having been split with 
the donor's spouse.


Figure B


Tax status All donors Male Female


(1) (2) (3)


Total 234,714 105,030 129,684
Nontaxable 223,996 101,034 122,962
Taxable 10,718 3,996 6,722


Number of Gift Tax Returns Filed, by Tax 
Status and Donor Sex, Gift Year 2008
[All figures are estimates based on a sample]


Figure C


Figure D


Total 927,554 100.0
Children [1] 453,673 48.9
Grandchildren [2] 228,789 24.7
Other donees [3] 139,951 15.1
Siblings [4] 33,985 3.7
Other relatives [5] 33,907 3.7
Parents [6] 16,421 1.8
Spouses [7] 12,218 1.3
Charitable organizations 8,610 0.9


NOTE:  Percentages may not add to 100 percent due to rounding.


[1] "Children" includes children by blood, adopted children, foster children, step-
children, and sons- and daughters-in-law.


Relationship of Donees to Donors, Gift Year 
2008
[All figures are estimates based on samples]


Relationship Number of 
donees Percent of total


[7] "Spouses" includes current and divorced spouses and life partners.


[6] "Parents" includes parents by blood, adopted parents, foster parents, step-
parents, parents-in-law, and grandparents.


[5] "Other relatives" includes nieces and nephews, grand-nieces or grand-nephews, 
cousins (including second cousins, etc.), and aunts and uncles.


[4] "Siblings" includes siblings by blood, adopted siblings, foster siblings, step-
siblings, half-siblings, and siblings-in-law.


[3] "Other donees" includes other individuals whose relationship was not specified 
and unidentified organizations.


[2] "Grandchildren" includes grandchildren by blood, adopted grandchildren, foster 
grandchildren, step-grandchildren, grandchildren-in-law, and great-grandchildren.


Figure E


donee’s use of the gift is dependent on a future event, 
made up the remaining 30.9 percent ($12.4 billion) 
of the gifts.  Family trusts were the most common 
trust type used, totaling $2.4 billion, or 5.9 percent, 
of all gifts given.  Family trusts, sometimes called 
dynasty trusts or credit shelter trusts, allow donors to 
take full advantage of the unifi ed credit by removing 
assets from their estates with the intention of passing 
them on to other heirs, while still allowing surviving 
spouses access to the trust principal under limited 
circumstances.


Gifts in the form of cash made up the largest 
share of total gifts (Figure G).  Cash made up 46.3 
percent ($14.2 billion) of the total gifts reported on 
nontaxable returns, and 53.3 percent ($5.1 billion) 
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of the total gift amount reported on taxable returns. 
Stock was the second most commonly gifted asset, 
for both taxable and nontaxable returns, followed by 
real estate.  However, while real estate made up 19 
percent ($5.8 billion) of gifts reported on nontaxable 
returns, it made up only 8.2 percent ($0.8 billion) 
of the gifts reported on taxable returns.  The type of 
property given differed by gender of the donor: men 
gave less cash as gifts compared to women; 44.5 
percent of total gifts given by men were cash versus 
51.0 percent for women.  Conversely, men gave more 
stock as gifts; 22.4 percent of the total value of gifts 
given by male donors was composed of stock, com-
pared to 15.1 percent of the value of gifts given by 
women.


Gift taxes are calculated based on the fair market 
value of assets at the time of the transfer.  However, 
for tax purposes, the fair market value can be re-
duced through the use of discounts.  Discounts gen-
erally refl ect the limited marketability of assets, often 
because the gifted asset represents a minority owner-
ship interest in real or business assets.  There were 
102,608 gifts given in 2008 against which valuation 
discounts were taken, and the dollar value of these 


Figure G


Amount Percent of total Amount Percent of total Amount Percent of total


(1) (2) (3) (4) (5) (6)
All gifts 40,153,562 100.0 30,735,612 100.0 9,417,950 100.0


Cash 19,298,528 48.1 14,228,166 46.3 5,070,363 53.8
Stock [1] 7,384,012 18.4 5,552,096 18.1 1,831,916 19.5
Real estate [2] 6,613,706 16.5 5,839,781 19.0 773,924 8.2
Partnerships [3] 1,713,824 4.3 1,124,498 3.7 589,326 6.3
Farm asssets 1,507,723 3.8 1,389,586 4.5 118,136 1.3
Other assets [4] 1,443,427 3.6 1,203,439 3.9 239,988 2.5
Other non-corporate business assets 1,058,990 2.6 791,900 2.6 267,090 2.8
Bonds [5] 493,403 1.2 200,887 0.7 292,516 3.1
Mortgages and notes 411,142 1.0 218,722 0.7 192,419 2.0
Other mutual funds 135,717 0.3 121,765 0.4 13,952 0.1
Hedge funds 93,091 0.2 64,771 0.2 28,320 0.3


[1] "Stock" includes publicly traded and closely held stock.
[2] "Real estate" includes personal residences, vacant land, improved real estate, farm land, real estate partnerships, and real estate mutual funds.
[3] "Partnerships" includes family limited partnerships and unidentified limited partnerships.
[4] "Other assets" includes annuities, retirement assets, futures, face value of insurance policies, art, depletable/intangible property, and other assets.
[5] "Bonds" includes state and local bonds, Federal savings bonds, other Federal bonds, corporate and foreign bonds, and bond funds.


Type of assets gifted
All  returns


[All figures are estimates based on a sample—money amounts are in thousands of dollars]
Asset Composition of Gifts, by Tax Status of Return, Gift Year 2008


Taxable returnsNontaxable returns


Figure F


Direct 
gifts


69.1%


Family 
trusts [1] 


5.9%


Simple 
trusts
3.9%


Split-interest 
trusts [2]


2.2%


Qualified 
personal 
residence 


trusts
2.4%


Other trust 
types [3]
16.4%


Transfer Method Used by All Donors, 
Taxable and Nontaxable, 


Gift Year 2008


[1] "Family trusts" includes children's trusts and bypass trusts.
[2] "Split-interest trusts" includes charitable remainder unitrusts, charitable 
remainder annuity trusts, charitable lead trusts, pooled income funds, unknown 
charitable remainder trusts, and unknown split-interest trusts.
[3] "Other trust types" includes insurance trusts, marital trusts, 529 trusts, grantor 
retained annuity trusts, generation skipping trusts, and unknown trusts.
NOTE: Detail may not add to totals due to taxpayer reporting discrepancies and 
processing tolerances.
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All discounts 102,608 3,674,903
Less than 20 percent 7,291 106,825
Between 20 percent and 40 percent 24,655 472,404
Greater than 40 percent 70,663 3,095,674


Gifts Given with Discounts, by Size of Discount 
Percentage, Gift Year 2008


Size of discount percentage Amount of 
discount


Number of 
discounted gifts


[All amounts are estimates based on samples—money amounts are in thousands 
of dollars]


discounts totaled $3.7 billion (Figure H).  The major-
ity of discounts taken were in excess of 40 percent 
of the reported fair market value.  Approximately 
43.6 percent of discounted assets were stock, while 
real estate made up 21.1 percent of discounted assets 
(Figure I).


Figure H


Figure I


Stock [2]
43.6%


Mortgages and notes
0 1%


Other non-corporate 
business assets


6.7%


Other mutual funds
0.3%


Real estate [1]
21.1%


Cash
1.6%


Other assets [5]
1.0%


Asset Composition of Gifts Against Which Discounts Were Taken, 
Gift Year 2008


Hedge funds
1.1%


Partnerships [3]
14.5%


Bonds [4]
0.7%


Farm asssets
9.3%


0.1%


[1] "Real estate" includes personal residences, vacant land, improved real estate, farm land, real estate partnerships, and real estate mutual funds.
[2] "Stock" includes publicly traded and closely held stock.
[3] "Partnerships" includes family limited partnerships and unidentified limited partnerships.
[4] "Bonds" includes state and local bonds, Federal savings bonds, other Federal bonds, corporate and foreign bonds, and bond funds.
[5] "Other assets" includes annuities, retirement assets, futures, face value of insurance policies, art, depletable/intangible property, and other assets.
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As part of its annual gift tax study, the Statistics of 
Income Division collects data on transfers of—i.e., 
gifts of—interests in family limited partnerships 
(FLPs), as well as the composition of those FLPs 
at the time of the transfer.  FLPs are limited part-
nerships, organized with both a general partner (or 
partners) and limited partners who are related to one 
another, and they are often used to manage family 
wealth.  For this reason, FLPs are an important tool 
in estate planning for many wealthy individuals.


Generally, parents create and fund an FLP, nam-
ing themselves as general partners who maintain full 
control and decision-making authority over the part-
nership and its assets, regardless of how few general 
partnership shares they own.  Over time, the general 
partners transfer the limited partnership shares in 
the FLP to children, grandchildren, or other family 
members.  These limited partnership shares convey 
no control over the FLP or its assets.  This arrange-
ment allows parents to retain full control over the 
FLP assets, while taking full advantage of the annual 
gift tax exclusion by slowly transferring shares in the 
partnership and ultimately reducing the wealth that is 
eventually included in the parents’ estates at death.


For 2008, donors gifted FLP shares worth ap-
proximately $1.7 billion, which represents about 4.2 


percent of all gifts given in 2008.  Figure J presents 
the overall composition of those FLPs, as reported by 
donors.  Stock was the most prevalent asset in the do-
nors’ FLPs; it represented about 48.7 percent of FLP 
assets reported on nontaxable returns and about 53.4 
percent of the FLP assets reported on taxable returns.  
Real estate was the next most common type of FLP 
asset, regardless of tax status.  However, while bonds 
made up only 1.7 percent of FLP assets reported on 
nontaxable returns, they accounted for 11.7 percent 
of FLP assets reported on taxable returns.


The asset composition of FLPs varies signifi -
cantly by the gender of the donor (Figure K).   The 
FLPs reported by male donors were overwhelmingly 
composed of stock (57.7 percent), while all other as-
set categories contributed less than 10 percent of the 
total value of FLPs.  Farm assets were the second 
most common type of asset within the FLPs of male 
donors.  However, farm assets still contributed only 
8.9 percent of the value of FLP assets.  By compari-
son, real estate assets (which accounted for only 6 
percent of the FLP assets of male donors) made up 
35.5 percent of the FLPs of female donors, making it 
the most popular type of asset in the FLPs of female 
donors.  Stock, meanwhile, accounted for only 27.4 
percent of FLP assets of female donors.


Focus on Gifts Given Through Family Limited Partnerships


Figure J


Amount Percent of total Amount Percent of total Amount Percent of total
(1) (2) (3) (4) (5) (6)


All gifts 1,696,520 100.0 1,442,001 100.0 254,519 100.0
Stock [1] 837,532 49.4 701,564 48.7 135,968 53.4
Real estate [2] 238,659 14.1 195,107 13.5 43,552 17.1
Farm assets 153,307 9.0 140,535 9.7 12,772 5.0
Cash 128,007 7.5 112,540 7.8 15,467 6.1
Other non-corporate business assets 97,784 5.8 95,273 6.6 2,511 1.0
Other assets [3] 59,248 3.5 57,793 4.0 1,456 0.6
Bonds [4] 54,231 3.2 24,520 1.7 29,711 11.7
Hedge funds 46,344 2.7 42,667 3.0 3,677 1.4
Partnerships [5] 39,419 2.3 35,689 2.5 3,730 1.5
Other mutual funds 30,731 1.8 28,441 2.0 2,290 0.9
Mortgages and notes 11,258 0.7 7,874 0.5 3,384 1.3


[1] "Stock" includes publicly traded and closely held stock.
[2] "Real estate" includes personal residences, vacant land, improved real estate, farm land, real estate partnerships, and real estate mutual funds.
[3] "Other assets" includes annuities, retirement assets, futures, face value of insurance policies, art, depletable/intangible property, and other assets.
[4] "Bonds" includes state and local bonds, Federal savings bonds, other Federal bonds, corporate and foreign bonds, and bond funds.
[5] "Partnerships" includes family limited partnerships and unidentified limited partnerships.


Asset Composition of Family Limited Partnerships, Shares of Which Were Gifted, by Tax Status of 
Return, Gift Year 2008
[All figures are estimates based on a sample—money amounts are in thousands of dollars]


Type of assets gifted
All returns Nontaxable returns Taxable returns
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Data Sources and Limitations
Statistics presented in this article were derived from 
a sample of 7,399 Federal gift taxreturns fi led in Cal-
endar Year 2009.  Approximately 90 percent of gifts 
reported on returns fi led in 2009 were given during 
Calendar Year 2008.  The remaining approximately 
10 percent of returns fi led during 2009 reported gifts 
made prior to Calendar Year 2008.  These include 
fi scal-year fi lers, taxpayers who were granted ex-
tensions to fi le their gift tax returns, and late-fi led 
returns.  They are considered an appropriate proxy 
for gifts made in 2008 that will be reported in subse-
quent fi ling periods.


The Form 709, United States Gift (and Genera-
tion-Skipping Transfer) Tax, study is an annual study 
based on a stratifi ed random sample.  Returns are 
stratifi ed based on tax status (taxable or nontaxable) 
and size of total gifts.  Tax status is determined based 
on the amount of tax liability reported on the return 
in Part 2, Line 15.  The amount of total taxable gifts 
is the sum of gifts given during a given calendar year, 
prior to reductions for the annual exclusion amounts, 
and the marital and charitable deductions.


There are four strata of nontaxable returns and 
fi ve strata of taxable returns, based on the amount of 


total deductions.  Nontaxable returns with total gifts 
of less than $100,000 were sampled at a rate of 0.30 
percent; rates increased as the amount of total taxable 
gifts increased, up to a rate of 100 percent for returns 
with total gifts of $1.0 million or more.  Taxable re-
turns with total gifts of less than $100,000 were sam-
pled at a rate of 6.53; rates increased to 100 percent 
for taxable returns of $1 million or more.  The fi nal 
sample included 3,971 nontaxable returns and 3,428 
taxable returns.


Weights were applied, by strata, to each return 
in the sample to create population estimates.  All 
weights were calculated by dividing the fi nal popula-
tion count by the fi nal sample count for each stratum.  
All weights were adjusted to account for missing re-
turns and returns rejected from the sample.  Selected 
coeffi cients of variation, which measure sampling er-
ror, are shown in Figure L.


Selected Terms and Concepts
Annual exclusion—The amount that a donor can 


give to any single benefi ciary, within a given tax 
year, without incurring Federal gift taxes.  For gifts 
given in 2008, the annual exclusion amount was 
$12,000.


Amount Percent of total Amount Percent of total Amount Percent of total
(1) (2) (3) (4) (5) (6)


All gifts 1,696,520 100.0 1,230,513 100.0 466,006 100.0
Stock [1] 837,532 49.4 709,677 57.7 127,855 27.4
Real estate [2] 238,659 14.1 73,336 6.0 165,323 35.5
Farm asssets 153,307 9.0 109,923 8.9 43,384 9.3
Cash 128,007 7.5 95,078 7.7 32,929 7.1
Other non-corporate business assets 97,784 5.8 94,749 7.7 3,035 0.7
Other assets [3] 59,248 3.5 38,427 3.1 20,822 4.5
Bonds [4] 54,231 3.2 28,754 2.3 25,476 5.5
Hedge funds 46,344 2.7 28,476 2.3 17,868 3.8
Partnerships [5] 39,419 2.3 32,927 2.7 6,492 1.4
Other mutual funds 30,731 1.8 15,282 1.2 15,449 3.3
Mortgages and notes 11,258 0.7 3,884 0.3 7,374 1.6


[1] "Stock" includes publicly traded and closely held stock.
[2] "Real estate" includes personal residences, vacant land, improved real estate, farm land, real estate partnerships, and real estate mutual funds.
[3] "Other assets" includes annuities, retirement assets, futures, face value of insurance policies, art, depletable/intangible property, and other assets.
[4] "Bonds" includes state and local bonds, Federal savings bonds, other Federal bonds, corporate and foreign bonds, and bond funds.
[5] "Partnerships" includes family limited partnerships and unidentified limited partnerships.


Asset Composition of Family Limited Partnerships, Shares of Which Were Gifted, by Sex of Donor, Gift 
Year 2008
[All figures are estimates based on a sample—money amounts are in thousands of dollars]


Type of assets gifted
All donors Male Female


Figure K
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Charitable deduction—Completed, outright 
transfers to a qualifying charitable organization en-
title the donor to take a deduction for the full amount 
of the transfer.  Gifts given through trust must meet 
various legal requirements in order for the donation 
to qualify for a charitable deduction.


Crummey trust—A trust arrangement that allows 
trust benefi ciaries, or contingent benefi ciaries, the 
right to withdraw their gifts from the trust.  The trust 
structure enables the donor to take advantage of the 
annual gift exclusion, while still exerting a measure 
of control over the gift in the trust.  Crummey trusts 
were fi rst legitimized in 1968, by Crummey v. Com-
missioner; the principle was extended further in 1991 
in Cristofani’s Estate v. Commissioner.


Figure L


Item All returns Nontaxable
returns


Taxable
returns


(1) (2) (3)


Total returns filed 0.00 0.16 3.27
Male donors 3.58 3.72 2.99
Female donors 2.90 3.06 5.46


Total gift amount 0.74 0.96 0.36
Total gift tax 0.51 0.00 0.51


Coefficients of Variation for Selected Data 
Items, by Tax Status, Gift Year 2008


Family limited partnership (FLP)—FLPs are 
limited partnerships in which the majority of partners 
are related.  They are most commonly used to man-
age family business or fi nancial assets.  Generally, 
the creators are general partners with control over the 
FLP management, while limited partnership shares 
are gifted and distributed to other family members 
over time. 


Marital deduction—Gifts between spouses, either 
during life are at death, qualify the donor for an unlim-
ited marital deduction for the full amount of the transfer.  


Tax status—Returns can be considered taxable 
or nontaxable, based on the amount of tax liability 
reported on Part 2, line 15 of the return.  Gift tax re-
turns with a positive amount of liability reported are 
taxable returns; those with no liability reported are 
nontaxable.


Trust—An independent legal entity governed by 
a trust agreement, created when one party (known 
as the grantor or settler) transfers ownership of as-
sets to the trust under the control of a trustee, for the 
benefi t of a third-party benefi ciary.  Trusts can be ei-
ther simple or complex.  Simple trusts are those that 
are required to distribute all income in the tax year 
in which it is earned; that neither distribute nor re-
serve any money for charitable purposes; and that do 
not distribute amounts from the corpus of the trust.
Complex trusts are those that are not, by defi nition, 
simple trusts.







Publication 1136 (Rev. 8-2021) Catalog Number 46996F Department of the Treasury Internal Revenue Service www.irs.gov








SOI BULLETIN
A QUARTERLY STATISTICS OF INCOME REPORT  


Volume 41 |  Number 2


The Statistics of Income (SOI) Bulletin is issued quarterly 
by the Statistics of Income Division of the Internal Revenue 
Service. This report provides written descriptive analyses of sta-
tistics previously released on SOI’s Tax Stats webpage (see www.
irs.gov/statistics) based on the data collected from the distinct 
types of tax and information returns filed with the IRS and in-
cluded in SOI’s programs. Periodically, this report also includes 
results from special analytical studies of particular interest to 
students of the U.S. tax system, tax policymakers, and tax ad-
ministrators. Selected historical and other data tables, previous-
ly published in the spring issue of the SOI Bulletin are now only 
available on SOI’s Tax Stats webpages of the IRS website (https://
www.irs.gov/statistics/soi-tax-stats-historical-data-tables). In-
formation on the availability of supplemental data on the topics 
included in this issue or other SOI subjects, may be obtained by 
sending an email to SOI’s Statistical Information Services at sis@
irs.gov, or by writing to the Director, Statistics of Income Divi-
sion OS:RAAS:S, Internal Revenue Service, 1111 Constitution 
Avenue, NW, K-Room 4112, Washington, D.C. 20224.


The SOI Bulletin was prepared under the direction of Wayne 
Kei, Chief, Data Dissemination Section. Camille Swick (lay-
out and graphics editor) and Lisa Smith (layout and graphics 
editor) prepared the manuscript. Beth Kilss and Sarah Swisher 
(contractors) also made major contributions in the produc-
tion of this issue. Views expressed in the article are those of 
the author(s) and do not necessarily represent the views of the 
Treasury Department or the Internal Revenue Service.


NOTE: When using information from this report, cite the
publication as follows— 
Internal Revenue Service
Statistics of Income Bulletin
Fall 2021
Washington, D.C.


w w w . i r s . g o v / s t a t i s t i c s         Statistics of Income Bulletin | Fall 2021


Inside This Issue


Individual Income Tax Shares, Tax Year 2018  3
by Adrian Dungan
For Tax Year (TY) 2018, the adjusted gross income (AGI) 
threshold was $43,614 for the top 50 percent of all U.S.  
Individual Income Tax Returns (Forms 1040). These taxpayers 
accounted for 88.4 percent of total AGI and paid 97 percent of 
total income tax. The top 3 percent of tax returns filed reported 
more than half (53 percent) of total income tax. These taxpay-
ers had an AGI of $286,106 or more (30 percent of total AGI). 
The top 1 percent of tax returns had an AGI of $540,009 or 
more accounting for 20.9 percent of total AGI and 40.1 percent 
of total income tax. The top 0.01 percent of tax returns had an 
AGI of $13,576,286 or more. These taxpayers reported 4.9 per-
cent of total AGI and paid 9.1 percent of total income tax. The 
top 0.001 percent of tax returns had an AGI of $68,934,261 or 
more, accounting for 2.1 percent of total AGI and 3.6 percent 
of total income tax. The average tax rate for all returns filed for 
2018 was 13.3 percent.


Partnership Returns, Tax Year 2019 21
by Ron DeCarlo, Tuba Ozer-Gurbuz, and Nina Shumofsky
Partnerships filed just under 4.0 million returns for the year, 
representing more than 25 million partners. The real estate and 
leasing sector contained about half of all partnerships (50.8 
percent) and nearly a third of all partners (32.7 percent).


Global Intangible Low-Taxed Income and the 
Section 250 Deduction, Tax Year 2018 32
by Nuria McGrath, Chloe Gagin, and Jefferey Yan
This article highlights the statistics from two international 
provisions enacted under the Tax Cuts and Jobs Act (TCJA) 
(P.L.115-97): U.S. Shareholder Calculation of Global Intangible 
Low-Tax Income (GILTI) (Form 8992) and Section 250 Deduc-
tion for Foreign-Derived Intangible Income (FDII) and Global 
Intangible Low-Taxed Income (GILTI) (Form 8993). Tax Year 
2018 is the first year of data for these two studies. For Tax Year 
2018, U.S. shareholders filing Form 8992 reported $342 billion 
in GILTI inclusions in their gross income. For Tax Year 2018, 
domestic corporations claimed approximately $238.5 billion in 
Internal Revenue Code section 250 deductions; this is esti-
mated from Form 8993 as the total sum of the GILTI and FDII 
deductions claimed by taxpayers.







2 Fall 2021


SOI Bulletin
Volume 41, Number 2


Statistics of Income Bulletin


Section 965 Inclusion and Net Tax Liability,  
Tax Years 2017 and 2018 39
by Melissa Costa and Bernard Quinn
Between Tax Years 2017 and 2018, about 6,700 U.S. corpora-
tions reported a total of $3.5 trillion of Internal Revenue Code 
(IRC) section 965 inclusion of foreign deferred income, against 
which they deducted almost $2 trillion. After all applicable 
credits, the net section 965 tax liability totaled almost $233.2 


billion. Thus far, taxpayers have paid off nearly $39.2 billion. 
They will pay the remaining $194 billion in installments ending 
in Tax Year 2025. Losses and excess foreign tax credits absorbed 
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 Highlights:
 • For Tax Year (TY) 2018, the adjusted gross income (AGI) threshold 


was $43,614 for the top 50 percent of all U.S. Individual Income Tax 
Returns (Forms 1040). These taxpayers accounted for 88.4 percent 
of total AGI and paid 97 percent of total income tax.


 • The top 3 percent of tax returns filed reported more than half 
(53 percent) of total income tax. These taxpayers had an AGI of 
$286,106 or more (30 percent of total AGI). 


 • The top 1 percent of tax returns had an AGI of $540,009 or more 
accounting for 20.9 percent of total AGI and 40.1 percent of total 
income tax. 


 • The top 0.01 percent of tax returns had an AGI of $13,576,286 or 
more. These taxpayers reported 4.9 percent of total AGI and paid 
9.1 percent of total income tax. 


 • The top 0.001 percent of tax returns had an AGI of $68,934,261 or 
more, accounting for 2.1 percent of total AGI and 3.6 percent of 
total income tax. 


 • The average tax rate for all returns filed for 2018 was 13.3 percent.
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[1]: Constant dollars were calculated using the U.S. Bureau of Labor Statistics' consumer price index for urban 
consumers (CPI-U, 1990=100). For 2018 the CPI-U = 251.107.
NOTES: Figure is based on all individual income tax returns excluding dependents. AGI threshold is the minimum 
amount of adjusted gross income needed for inclusion in the top 0.001 percentile.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.
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Individual Income Tax Shares, Tax Year 2018 
by Adrian Dungan


Income and Tax Shares
Tables 1 and 2 present statistics on AGI and income tax, by 
cumulative percentiles of U.S. Individual Income Tax Returns 
(Forms 1040) with positive AGI, for Tax Years 2009–2018. (All 
tables and figures included in this article are for total individual 
income tax returns filed excluding dependent returns.1) The 
tables show distributions of AGI for each tax year, by descend-
ing (Table 1) and ascending (Table 2) cumulative percentiles of 
returns and can be used to make comparisons across cumulative 
percentile classes within each year. Table 1 shows percentiles of 
returns cumulated downward, starting with the highest income 
returns, and presents data for 14 different percentiles, from the 
top 0.001 percent through the top 50 percent of all returns. Table 
2 shows percentiles of returns cumulated upward, starting with 
the lowest income returns, and presents data for the bottom 5 
percentiles: 50 percent, 75 percent, 90 percent, 95 percent, and 
99 percent of all returns. 


For TY 2018, nondependent taxpayers filed 144.3 million in-
dividual income tax returns (Table 1), an increase of 0.7 percent 
from the 143.3 million returns filed for TY 2017. Total AGI in-
creased 5.7 percent to $11.56 trillion in 2018, while total income 
tax decreased 4 percent to $1.54 trillion. This decrease can be 
attributed to various changes in the tax law put into effect by the 


enactment of the Tax Cuts and Jobs Act, which was signed into 
law December 22, 2017 (see Changes in Law section below).


For TY 2018, the top 0.001 percent of individual income tax 
returns had an AGI of at least $68.9 million, the peak during 
the 10 years of this study, which was an increase of 8.7 per-
cent from the previous year when the top 0.001 percent of tax 
returns had an AGI of at least $63.4 million (Figure A). These 
returns accounted for 2.1 percent of total AGI in TY 2018, down 
from 2.3 percent in TY 2017; and they also accounted for 3.6 
percent of the total income tax in TY 2018 (Figure B), down 
from 3.9 percent in TY 2017. Total AGI for the 0.001 percentile 
decreased by 5.6 percent from $256.3 billion in 2017 to $242 
billion in 2018. The average AGI for this percentile was $167.7 
million (Figure C). The average AGI reported on all returns was 
$80,128 in comparison with $76,321 for the previous year.


For TY 2018, the average tax rate for the top 0.001 percent 
of tax returns was 22.9 percent, down from the TY 2017 rate 
of 24.1 percent. As has been the case for all 10 years of this 
study, the average tax rate for the top 0.001 percent remained 
lower than the average tax rates of all percentiles from the top 
0.01 percent through the top 3 percent of returns (Figure D). 


Figure A
Adjusted Gross Income (AGI) Threshold for the Top 0.001 
Percent of Returns, Tax Years 2009–2018


1 See Statistics of Income—2018 Individual Income Tax Returns (Complete Report) (Publication 1304) Table 1.7, for income and tax data related to dependent returns.
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Taxpayers in the top 0.1 percent paid the highest average tax 
rate (26 percent), and each successive percentile paid lower av-
erage tax rates, falling to 14.6 percent for the top 50 percent of 
returns. 


For TY 2018, taxpayers filing returns that were in the top 1 
percent reported an AGI of $540,009 or more, an increase from 
the AGI floor for this group for TY 2017 ($515,371) (Figure E). 
These taxpayers accounted for 20.9 percent of total AGI and 
40.1 percent of the total income tax (Figure F), a decrease from 
21 percent of total AGI for 2017 but an increase from 38.5 per-
cent of the total income tax for that year. In contrast with the top 
1 percent, the bottom 50 percent of returns for 2018 reported 


less total AGI (11.6 percent) and less total income tax (2.9 per-
cent); those same returns also had a much lower average tax rate 
(3.4 percent) for 2018 (Table 2) versus 28.4 percent average tax 
rate for the top 1 percent (Table 1). 


In constant dollars, the AGI threshold for the top 50 percent 
of returns was trending downward between 2009 and 2011, 
going from a threshold of $20,814 (2009) to $20,234 (2011) 
(Figure G and Table 1). Between 2012 and 2017, however, the 
AGI threshold steadily increased, reaching $22,261 in 2017. In 
2018, the AGI threshold for the top 50 percent of returns in-
creased even further to $22,704. 


As expected for a graduated income tax system, the top 0.001 
percent through the top 50 percent of returns recorded larger 
shares of the income tax compared to their respective shares 
of AGI. For TY 2018, the top 0.001 percent reported a 0.25 
percentage point decrease in both its share of total AGI and its 
share of total income tax. The top 0.01 percent of returns re-
ported a 0.24 percentage point decrease in its share of total AGI 
but showed a 0.15 percentage point increase in its share of total 
income tax. All other percentiles through the top 50 percent also 
experienced decreases in their respective shares of total AGI 
accompanied by increased shares in total income tax. For TY 
2018, the amount of AGI needed for inclusion in the top 50 
percent of returns (i.e., the AGI threshold) was $43,614. These 
returns accounted for 88.4 percent of total AGI and paid 97.1 
percent of total income tax. 


For TY 2018, the portion of total AGI earned through sala-
ries and wages for all returns was 67.8 percent (Table 3). The 
top 0.001 percent of returns earned only 9.1 percent of AGI 
through salaries and wages. Conversely, sales of capital assets 
accounted for 56.3 percent of AGI for the top 0.001 percent 
of returns while only accounting for 8 percent of AGI for all 
returns.


Figure B
Percentage of Total Adjusted Gross Income (AGI) and Income 
Tax for Top Percentiles of AGI, Tax Year 2018
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NOTE: Figure is based on all individual income tax returns excluding dependents.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.


(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
    2009 57,146  95,205,128  21,240,160  4,535,545  983,734  634,949  367,840  250,144  152,549  100,712  


    2010 59,539  123,501,481  27,146,782  5,502,277  1,123,533  711,697  402,300  268,923  160,877  105,095  


    2011 60,894  106,137,628  25,063,182  5,397,705  1,138,993  726,635  412,763  276,382  165,188  107,722  


    2012 66,444  160,960,323  36,844,062  7,473,964  1,452,625  898,904  489,555  318,040  184,058  118,133  


    2013 65,314  122,192,336  27,827,417  5,897,219  1,243,406  793,751  449,616  299,574  177,906  115,616  


    2014 69,565  148,384,670  34,086,701  7,065,519  1,431,492  901,023  500,260  328,414  191,751  123,451  


    2015 71,829  152,016,289  35,070,892  7,318,955  1,483,596  933,747  518,192  340,168  198,230  127,447  


    2016 72,090  145,446,416  32,713,039  6,859,762  1,421,735  903,161  507,468  335,684  197,320  127,472  


    2017 76,321  178,820,656  39,459,386  8,028,689  1,606,089  1,008,196  557,596  364,349  211,071  135,469  


    2018 80,128  167,674,290  39,508,661  8,291,897  1,676,871  1,054,808  584,542  381,873  220,877  141,657  
NOTE: Figure is based on all individual income tax returns excluding dependents.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.
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Figure C
Average Adjusted Gross Income by Percentile, Tax Years 2009–2018
[Money amounts are in current dollars]
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Changes in Law and Data Sources and Limitations
SOI publishes an annual report that contains complete individ-
ual income tax data by tax year, including sections on “Changes 
in Law” and “Data Sources and Limitations.” The statistics are 
based on a sample of individual income tax returns, selected 


Figure D
Percentage of Total Adjusted Gross Income (AGI) and Income Tax for Top Percentiles of AGI, Tax Year 2018
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SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.


Figure E
Adjusted Gross Income (AGI) Thresholds in  Current Dollars, Tax 
Years 2009–2018
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before audit, which represents the population of Forms 1040, 
including electronic returns. The report contains data on sources 
of income, adjusted gross income, deductions, taxable income, 
income tax, modified taxable income, tax credits, self-employ-
ment tax, and tax payments.


Figure F
Percentage of Total Adjusted Gross Income (AGI) and Income 
Tax by Percentiles of AGI, Tax Year 2018


88.4%


68.9%


47.7%


36.5%


26.3%


20.9%


97.1%


87.0%


71.4%


60.3%


48.0%


40.1%


0% 20% 40% 60% 80% 100%


Top 50%


Top 25%


Top 10%


Top 5%


Top 2%


Top 1%


Percentage of total AGI and income tax


Top percentiles


Income tax
AGI


NOTES: Figure is based on all individual income tax returns excluding dependents. Graph is based on money 
amounts in current dollars.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.







6 Fall 2021


Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


Figure G
Adjusted Gross Income (AGI) Threshold for the Top 50 Percent of Returns in Constant Dollars, Tax Years 2009–2018
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NOTES: Constant dollars were calculated using the U.S. Bureau of Labor Statistics' consumer price index for urban consumers (CPI-U, 1990=100).  For 2018 the CPI-U = 251.107.  AGI threshold 
is the minimum amount of adjusted gross income needed for inclusion in a percentile. Figure is based on all individual income tax returns excluding dependents.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.


For a detailed description of changes in law that may affect 
the data in this article, see Statistics of Income—2018 Individual 
Income Tax Returns (Complete Report), Publication 1304, 
Section 1. For a detailed description of the data sources and 
limitations, see Section 6. This report is available for down-
load on IRS’ Tax Stats webpage at: https://www.irs.gov/


statistics/soi-tax-stats-individual-income-tax-returns-publica-
tion-1304-complete-report.


Adrian Dungan is an economist with the Individual Special Studies 
Section. This article was prepared under the direction of Michael 
Strudler, Management and Program Analyst, Individual and Tax-Exempt 
Branch.



https://www.irs.gov/statistics/soi-tax-stats-individual-income-tax-returns-publication-1304-complete

https://www.irs.gov/statistics/soi-tax-stats-individual-income-tax-returns-publication-1304-complete

https://www.irs.gov/statistics/soi-tax-stats-individual-income-tax-returns-publication-1304-complete
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(1) (2) (3) (4) (5) (6) (7) (8)
Number of returns [1]:
    2009 132,619,936 1,326 13,262 132,620 1,326,199 2,652,399 3,978,598 5,304,797
    2010 135,033,492 1,350 13,503 135,033 1,350,335 2,700,670 4,051,005 5,401,340
    2011 136,585,712 1,366 13,659 136,586 1,365,857 2,731,714 4,097,571 5,463,428
    2012 136,080,353 1,361 13,608 136,080 1,360,804 2,721,607 4,082,411 5,443,214
    2013 138,313,155 1,383 13,831 138,313 1,383,132 2,766,263 4,149,395 5,532,526
    2014 139,562,034 1,396 13,956 139,562 1,395,620 2,791,241 4,186,861 5,582,481
    2015 141,204,625 1,412 14,120 141,205 1,412,046 2,824,093 4,236,139 5,648,185
    2016 140,888,785 1,409 14,089 140,889 1,408,888 2,817,776 4,226,664 5,635,551
    2017 143,295,160 1,433 14,330 143,295 1,432,952 2,865,903 4,298,855 5,731,806
    2018 144,317,866 1,443 14,432 144,318 1,443,179 2,886,357 4,329,536 5,772,715
Adjusted gross income threshold on percentiles 
(current dollars):
    2009 N/A 34,381,494 7,206,540 1,469,393 351,968 243,096 198,731 174,432
    2010 N/A 45,039,369 8,762,618 1,634,386 369,691 252,785 205,942 179,023
    2011 N/A 41,965,258 8,830,028 1,717,675 388,905 262,933 213,441 185,812
    2012 N/A 62,068,187 12,104,014 2,161,175 434,682 285,908 227,923 196,416
    2013 N/A 45,097,112 9,460,540 1,860,848 428,713 287,018 231,507 200,472
    2014 N/A 56,981,718 11,407,987 2,136,762 465,626 306,650 245,902 211,261
    2015 N/A 59,380,503 11,930,649 2,220,264 480,930 316,913 253,979 218,911
    2016 N/A 53,052,900 10,963,921 2,124,117 480,804 319,796 256,673 221,381
    2017 N/A 63,430,119 12,899,070 2,374,937 515,371 339,478 271,182 232,955
    2018 N/A 68,934,261 13,576,286 2,514,209 540,009 359,368 286,106 245,050
Adjusted gross income threshold on percentiles 
(constant dollars) [2]:  
    2009 N/A 20,951,550 4,391,554 895,425 214,484 148,139 121,104 106,296
    2010 N/A 27,002,020 5,253,368 979,848 221,637 151,550 123,466 107,328
    2011 N/A 24,384,229 5,130,754 998,068 225,976 152,779 124,021 107,967
    2012 N/A 35,346,348 6,892,946 1,230,737 247,541 162,818 129,797 111,854
    2013 N/A 25,301,633 5,307,815 1,044,025 240,528 161,031 129,886 112,474
    2014 N/A 31,464,229 6,299,275 1,179,880 257,110 169,326 135,782 116,654
    2015 N/A 32,752,622 6,580,612 1,224,635 265,268 174,800 140,088 120,745
    2016 N/A 28,895,915 5,971,635 1,156,926 261,876 174,181 139,800 120,578
    2017 N/A 33,829,397 6,879,504 1,266,633 274,865 181,055 144,630 124,243
    2018 N/A 35,884,571 7,067,301 1,308,802 281,108 187,073 148,936 127,564
Adjusted gross income (millions of dollars):  
    2009 7,578,641 126,242 281,687 601,504 1,304,627 1,684,139 1,973,637 2,219,853
    2010 8,039,779 166,727 366,563 742,989 1,517,146 1,922,058 2,228,360 2,486,918
    2011 8,317,188 144,984 342,338 737,251 1,555,701 1,984,960 2,306,674 2,578,137
    2012 9,041,744 219,067 501,374 1,017,057 1,976,738 2,446,464 2,791,205 3,078,337
    2013 9,033,840 168,992 384,881 815,662 1,719,794 2,195,723 2,550,046 2,847,179
    2014 9,708,663 207,145 475,714 986,078 1,997,819 2,514,973 2,895,712 3,212,471
    2015 10,142,620 214,647 495,201 1,033,473 2,094,906 2,636,987 3,034,889 3,366,920
    2016 10,156,612 204,934 460,894 966,465 2,003,066 2,544,904 2,946,100 3,280,595
    2017 10,936,500 256,250 565,453 1,150,471 2,301,449 2,889,391 3,321,003 3,680,328
    2018 11,563,883 241,954 570,189 1,196,670 2,420,025 3,044,552 3,503,876 3,884,856
Total income tax (millions of dollars) [3]:
    2009 863,486 26,328 64,253 146,030 313,826 387,828 435,662 472,299
    2010 949,144 31,453 76,390 169,734 354,810 436,043 488,303 528,045
    2011 1,042,571 26,488 70,545 168,222 365,518 453,679 510,000 553,220
    2012 1,184,978 38,563 97,902 220,414 451,328 550,934 613,192 660,121
    2013 1,231,911 40,764 100,868 227,623 465,705 567,786 631,900 680,817
    2014 1,374,379 49,740 123,288 272,826 542,640 656,229 727,556 780,687
    2015 1,454,325 51,375 127,236 283,577 567,697 688,137 763,764 820,335
    2016 1,442,385 46,845 115,384 261,423 538,257 658,950 735,763 793,331
    2017 1,601,309 61,750 143,024 309,765 615,979 748,944 833,142 895,962
    2018 1,536,178 55,455 139,455 310,631 615,716 737,900 815,821 876,470
Footnotes at end of table.
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(1) (2) (3) (4) (5) (6) (7) (8)
Average tax rate (percentage) [4]:
    2009 11.39 20.86 22.81 24.28 24.05 23.03 22.07 21.28
    2010 11.81 18.87 20.84 22.84 23.39 22.69 21.91 21.23
    2011 12.54 18.27 20.61 22.82 23.50 22.86 22.11 21.46
    2012 13.11 17.60 19.53 21.67 22.83 22.52 21.97 21.44
    2013 13.64 24.12 26.21 27.91 27.08 25.86 24.78 23.91
    2014 14.16 24.01 25.92 27.67 27.16 26.09 25.13 24.30
    2015 14.34 23.93 25.69 27.44 27.10 26.10 25.17 24.36
    2016 14.20 22.86 25.03 27.05 26.87 25.89 24.97 24.18
    2017 14.64 24.10 25.29 26.93 26.76 25.92 25.09 24.34
    2018 13.28 22.92 24.46 25.96 25.44 24.24 23.28 22.56
Adjusted gross income share (percentage):
    2009 100.00 1.67 3.72 7.94 17.21 22.22 26.04 29.29
    2010 100.00 2.07 4.56 9.24 18.87 23.91 27.72 30.93
    2011 100.00 1.74 4.12 8.86 18.70 23.87 27.73 31.00
    2012 100.00 2.42 5.55 11.25 21.86 27.06 30.87 34.05
    2013 100.00 1.87 4.26 9.03 19.04 24.31 28.23 31.52
    2014 100.00 2.13 4.90 10.16 20.58 25.90 29.83 33.09
    2015 100.00 2.12 4.88 10.19 20.65 26.00 29.92 33.20
    2016 100.00 2.02 4.54 9.52 19.72 25.06 29.01 32.30
    2017 100.00 2.34 5.17 10.52 21.04 26.42 30.37 33.65
    2018 100.00 2.09 4.93 10.35 20.93 26.33 30.30 33.59
Total income tax share (percentage):
    2009 100.00 3.05 7.44 16.91 36.34 44.91 50.45 54.70
    2010 100.00 3.31 8.05 17.88 37.38 45.94 51.45 55.63
    2011 100.00 2.54 6.77 16.14 35.06 43.52 48.92 53.06
    2012 100.00 3.25 8.26 18.60 38.09 46.49 51.75 55.71
    2013 100.00 3.31 8.19 18.48 37.80 46.09 51.29 55.27
    2014 100.00 3.62 8.97 19.85 39.48 47.75 52.94 56.80
    2015 100.00 3.53 8.75 19.50 39.04 47.32 52.52 56.41
    2016 100.00 3.25 8.00 18.12 37.32 45.68 51.01 55.00
    2017 100.00 3.86 8.93 19.34 38.47 46.77 52.03 55.95
    2018 100.00 3.61 9.08 20.22 40.08 48.03 53.11 57.06
Footnotes at end of table.
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(9) (10) (11) (12) (13) (14) (15)
Number of returns [1]:
    2009 6,630,997 13,261,994 26,523,987 33,154,984 39,785,981 53,047,974 66,309,968
    2010 6,751,675 13,503,349 27,006,698 33,758,373 40,510,048 54,013,397 67,516,746
    2011 6,829,286 13,658,571 27,317,142 34,146,428 40,975,714 54,634,285 68,292,856
    2012 6,804,018 13,608,035 27,216,071 34,020,088 40,824,106 54,432,141 68,040,177
    2013 6,915,658 13,831,316 27,662,631 34,578,289 41,493,947 55,325,262 69,156,578
    2014 6,978,102 13,956,203 27,912,407 34,890,509 41,868,610 55,824,814 69,781,017
    2015 7,060,231 14,120,463 28,240,925 35,301,156 42,361,388 56,481,850 70,602,313
    2016 7,044,439 14,088,879 28,177,757 35,222,196 42,266,636 56,355,514 70,444,393
    2017 7,164,758 14,329,516 28,659,032 35,823,790 42,988,548 57,318,064 71,647,580
    2018 7,215,893 14,431,787 28,863,573 36,079,467 43,295,360 57,727,146 72,158,933
Adjusted gross income threshold on percentiles 
(current dollars):
    2009 157,342 114,181 79,237 68,216 58,876 44,529 34,156
    2010 161,579 116,623 80,462 69,126 59,512 44,895 34,338
    2011 167,728 120,136 82,241 70,492 60,789 45,722 34,823
    2012 175,817 125,195 85,440 73,354 63,222 47,475 36,055
    2013 179,760 127,695 87,434 74,955 64,650 48,463 36,841
    2014 188,996 133,445 90,606 77,714 66,868 50,083 38,173
    2015 195,778 138,031 93,212 79,655 68,632 51,571 39,275
    2016 197,651 139,713 94,620 80,921 69,581 52,529 40,078
    2017 208,053 145,135 97,870 83,682 72,268 54,672 41,740
    2018 217,913 151,935 101,765 87,044 75,083 57,092 43,614
Adjusted gross income threshold on percentiles 
(constant dollars) [2]:
    2009 95,882 69,580 48,286 41,570 35,878 27,135 20,814
    2010 96,870 69,918 48,239 41,442 35,679 26,915 20,586
    2011 97,460 69,806 47,787 40,960 35,322 26,567 20,234
    2012 100,124 71,296 48,656 41,773 36,003 27,036 20,532
    2013 100,854 71,643 49,055 42,053 36,272 27,190 20,670
    2014 104,360 73,686 50,031 42,912 36,923 27,655 21,078
    2015 107,986 76,134 51,413 43,935 37,855 28,445 21,663
    2016 107,653 76,096 51,536 44,075 37,898 28,611 21,829
    2017 110,962 77,405 52,197 44,630 38,543 29,158 22,261
    2018 113,437 79,092 52,975 45,312 39,085 29,720 22,704
Adjusted gross income (millions of dollars): 
    2009 2,439,146 3,317,402 4,570,256 5,057,761 5,478,063 6,159,780 6,678,194
    2010 2,716,199 3,631,364 4,927,262 5,430,952 5,864,278 6,564,169 7,095,680
    2011 2,818,879 3,774,978 5,120,188 5,640,585 6,088,552 6,810,489 7,356,627
    2012 3,330,944 4,327,899 5,722,980 6,261,677 6,725,553 7,473,507 8,037,800
    2013 3,109,388 4,143,498 5,591,750 6,151,678 6,633,611 7,409,491 7,995,603
    2014 3,490,867 4,583,416 6,104,146 6,690,287 7,193,799 8,002,581 8,614,544
    2015 3,658,556 4,803,327 6,389,094 6,997,737 7,519,683 8,360,826 8,998,075
    2016 3,574,828 4,729,405 6,333,469 6,950,051 7,479,129 8,331,664 8,979,705
    2017 3,995,037 5,220,949 6,913,130 7,561,368 8,118,508 9,019,611 9,706,054
    2018 4,217,996 5,511,117 7,289,834 7,969,121 8,552,653 9,499,838 10,221,814
Total income tax (millions of dollars) [3]:
    2009 502,274 603,504 712,700 749,022 777,801 818,789 842,286
    2010 560,649 670,319 787,407 826,796 858,000 901,560 926,782
    2011 588,967 711,663 846,579 892,616 929,529 981,800 1,012,460
    2012 698,543 831,445 975,377 1,024,046 1,063,388 1,119,368 1,152,063
    2013 721,242 859,863 1,011,220 1,062,798 1,104,510 1,163,238 1,197,603
    2014 824,153 974,124 1,137,716 1,192,679 1,236,678 1,299,383 1,336,637
    2015 866,447 1,026,601 1,201,501 1,259,698 1,306,271 1,373,073 1,413,200
    2016 839,898 1,002,072 1,180,713 1,240,010 1,288,231 1,356,952 1,398,523
    2017 946,954 1,122,158 1,314,957 1,378,757 1,430,369 1,505,513 1,551,537
    2018 926,367 1,096,343 1,279,036 1,336,041 1,382,868 1,450,202 1,491,041
Footnotes at end of table
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(9) (10) (11) (12) (13) (14) (15)
Average tax rate (percentage) [4]:
    2009 20.59 18.19 15.59 14.81 14.20 13.29 12.61
    2010 20.64 18.46 15.98 15.22 14.63 13.73 13.06
    2011 20.89 18.85 16.53 15.82 15.27 14.42 13.76
    2012 20.97 19.21 17.04 16.35 15.81 14.98 14.33
    2013 23.20 20.75 18.08 17.28 16.65 15.70 14.98
    2014 23.61 21.25 18.64 17.83 17.19 16.24 15.52
    2015 23.68 21.37 18.81 18.00 17.37 16.42 15.71
    2016 23.49 21.19 18.64 17.84 17.22 16.29 15.57
    2017 23.70 21.49 19.02 18.23 17.62 16.69 15.99
    2018 21.96 19.89 17.55 16.77 16.17 15.27 14.59
Adjusted gross income share (percentage):
    2009 32.18 43.77 60.30 66.74 72.28 81.28 88.12
    2010 33.78 45.17 61.29 67.55 72.94 81.65 88.26
    2011 33.89 45.39 61.56 67.82 73.20 81.88 88.45
    2012 36.84 47.87 63.30 69.25 74.38 82.66 88.90
    2013 34.42 45.87 61.90 68.10 73.43 82.02 88.51
    2014 35.96 47.21 62.87 68.91 74.10 82.43 88.73
    2015 36.07 47.36 62.99 68.99 74.14 82.43 88.72
    2016 35.20 46.56 62.36 68.43 73.64 82.03 88.41
    2017 36.53 47.74 63.21 69.14 74.23 82.47 88.75
    2018 36.48 47.66 63.04 68.91 73.96 82.15 88.39
Total income tax share (percentage):
    2009 58.17 69.89 82.54 86.74 90.08 94.82 97.54
    2010 59.07 70.62 82.96 87.11 90.40 94.99 97.64
    2011 56.49 68.26 81.20 85.62 89.16 94.17 97.11
    2012 58.95 70.17 82.31 86.42 89.74 94.46 97.22
    2013 58.55 69.80 82.09 86.27 89.66 94.43 97.22
    2014 59.97 70.88 82.78 86.78 89.98 94.54 97.25
    2015 59.58 70.59 82.62 86.62 89.82 94.41 97.17
    2016 58.23 69.47 81.86 85.97 89.31 94.08 96.96
    2017 59.14 70.08 82.12 86.10 89.33 94.02 96.89
    2018 60.30 71.37 83.26 86.97 90.02 94.40 97.06
N/A—Not applicable.
[1] The total number of returns does not include the returns filed by individuals to only receive the economic stimulus payment and who had no other reason to file.
[2] For Table 1, constant dollars were calculated using the U.S. Bureau of Labor Statistics' consumer price index for urban consumers (CPI-U, 1990=100).For 2018 the CPI-U = 251.107.
[3] Total income tax was the sum of income tax after credits (including the subtraction of the earned income credit, American opportunity credit, regulated investment credit, health insurance credit, and the 
refundable prior-year minimum tax credit) limited to zero plus the tax from Tax on Accumulation Distribution of Trusts  (Form 4970.)
[4] The average tax rate was computed by dividing total income tax (see footnote 3) by adjusted gross income.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.
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Ascending cumulative percentile


(1) (2) (3) (4) (5) (6)
Number of returns:
    2009 132,619,936 66,309,968 99,464,952 119,357,942 125,988,939 131,293,737
    2010 135,033,492 67,516,746 101,275,119 121,530,143 128,281,817 133,683,157
    2011 136,585,712 68,292,856 102,439,284 122,927,141 129,756,426 135,219,855
    2012 136,080,353 68,040,177 102,060,265 122,472,318 129,276,335 134,719,549
    2013 138,313,155 69,156,578 103,734,866 124,481,840 131,397,497 136,930,023
    2014 139,562,034 69,781,017 104,671,526 125,605,831 132,583,932 138,166,414
    2015 141,204,625 70,602,313 105,903,469 127,084,163 134,144,394 139,792,579
    2016 140,888,785 70,444,393 105,666,589 126,799,907 133,844,346 139,479,897
    2017 143,295,160 71,647,580 107,471,370 128,965,644 136,130,402 141,862,208
    2018 144,317,866 72,158,933 108,238,400 129,886,079 137,101,973 142,874,687


Adjusted gross income (millions of dollars): 
    2009 7,578,641 900,447 2,520,880 4,261,239 5,139,495 6,274,014
    2010 8,039,779 944,099 2,608,826 4,408,415 5,323,580 6,522,633
    2011 8,317,188 960,561 2,676,602 4,542,210 5,498,309 6,761,487
    2012 9,041,744 1,003,944 2,780,067 4,713,845 5,710,800 7,065,006
    2013 9,033,840 1,038,237 2,882,162 4,890,343 5,924,452 7,314,046
    2014 9,708,663 1,094,119 3,018,376 5,125,247 6,217,796 7,710,844
    2015 10,142,620 1,144,545 3,144,883 5,339,293 6,484,064 8,047,714
    2016 10,156,612 1,176,907 3,206,562 5,427,208 6,581,784 8,153,546
    2017 10,936,500 1,230,446 3,375,132 5,715,551 6,941,463 8,635,051
    2018 11,563,883 1,342,069 3,594,762 6,052,766 7,345,887 9,143,858


Total income tax (millions of dollars) [1]:
    2009 863,486 21,200 114,465 259,982 361,213 549,660
    2010 949,144 22,363 122,347 278,824 388,495 594,333
    2011 1,042,571 30,109 149,953 330,907 453,605 677,052
    2012 1,184,978 32,915 160,934 353,533 486,435 733,650
    2013 1,231,911 34,307 169,113 372,048 510,669 766,206
    2014 1,374,379 37,740 181,700 400,255 550,226 831,738
    2015 1,454,325 41,125 194,628 427,723 587,879 886,628
    2016 1,442,385 43,863 202,378 440,313 602,487 904,128
    2017 1,601,309 49,772 222,552 479,151 654,355 985,330
    2018 1,536,178 45,137 200,137 439,835 609,811 920,462


Average tax rate (percentage) [2]:
    2009 11.39 2.35 4.54 6.10 7.03 8.76
    2010 11.81 2.37 4.69 6.32 7.30 9.11
    2011 12.54 3.13 5.60 7.29 8.25 10.01
    2012 13.11 3.28 5.79 7.50 8.52 10.38
    2013 13.64 3.30 5.87 7.61 8.62 10.48
    2014 14.16 3.45 6.02 7.81 8.85 10.79
    2015 14.34 3.59 6.19 8.01 9.07 11.02
    2016 14.20 3.73 6.31 8.11 9.15 11.09
    2017 14.64 4.05 6.59 8.38 9.43 11.41
    2018 13.28 3.36 5.57 7.27 8.30 10.07
Footnotes at end of table.
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Ascending cumulative percentile


(1) (2) (3) (4) (5) (6)


Adjusted gross income share (percentage):
    2009 100.00 11.88 33.26 56.23 67.82 82.79
    2010 100.00 11.74 32.45 54.83 66.22 81.13
    2011 100.00 11.55 32.18 54.61 66.11 81.30
    2012 100.00 11.10 30.75 52.13 63.16 78.14
    2013 100.00 11.49 31.90 54.13 65.58 80.96
    2014 100.00 11.27 31.09 52.79 64.04 79.42
    2015 100.00 11.28 31.01 52.64 63.93 79.35
    2016 100.00 11.59 31.57 53.44 64.80 80.28
    2017 100.00 11.25 30.86 52.26 63.47 78.96
    2018 100.00 11.61 31.09 52.34 63.52 79.07


Total income tax share (percentage):
    2009 100.00 2.46 13.26 30.11 41.83 63.66
    2010 100.00 2.36 12.89 29.38 40.93 62.62
    2011 100.00 2.89 14.38 31.74 43.51 64.94
    2012 100.00 2.78 13.58 29.83 41.05 61.91
    2013 100.00 2.78 13.73 30.20 41.45 62.20
    2014 100.00 2.75 13.22 29.12 40.03 60.52
    2015 100.00 2.83 13.38 29.41 40.42 60.96
    2016 100.00 3.04 14.03 30.53 41.77 62.68
    2017 100.00 3.11 13.90 29.92 40.86 61.53
    2018 100.00 2.94 13.03 28.63 39.70 59.92


Bottom
90 percent
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95 percent
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99 percent


[1] Total income tax was the sum of income tax after credits (including the subtraction of the earned income credit, American opportunity credit, regulated investment credit, health insurance credit, and the 
refundable prior-year minimum tax credit) limited to zero plus the tax from Tax on Accumulation Distribution of Trusts  (Form 4970).
[2] The average tax rate was computed by dividing total income tax (see footnote 1) by adjusted gross income.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.


Item, tax year Total Bottom
50 percent


Bottom
75 percent


Table 2. All Individual Income Tax Returns Excluding Dependent Returns: Number of Returns, Amount and Share 
of Adjusted Gross Income (AGI) and Total Income Tax, and Average Tax Rate, by Selected Ascending Cumulative 
Percentiles of Returns Based on AGI Using the Definition of AGI for Each Year, Tax Years 2009–2018—Continued
[All figures are estimates based on samples]







13 Fall 2021


Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


(1) (2) (3) (4) (5) (6) (7)
All returns, total 144,317,866 N/A 11,563,883,356 117,975,629 7,836,597,630 45,565,554 128,268,172
   .001 percent 1,443 68,934,261 241,953,583 1,101 22,119,737 1,439 11,952,207
   .01 percent 14,432 13,576,286 570,188,773 11,529 90,287,885 14,362 24,130,729
   .1 percent 144,318 2,514,209 1,196,669,866 116,586 277,093,997 142,446 41,916,205
   1 percent 1,443,179 540,009 2,420,025,488 1,219,112 867,537,222 1,367,884 63,443,927
   2 percent 2,886,357 359,368 3,044,552,084 2,479,080 1,257,258,492 2,618,453 70,346,445
   3 percent 4,329,536 286,106 3,503,875,630 3,725,337 1,559,912,859 3,794,590 74,836,232
   4 percent 5,772,715 245,050 3,884,855,727 4,986,887 1,821,381,051 4,905,034 78,161,315
   5 percent 7,215,893 217,913 4,217,995,514 6,255,933 2,055,218,684 5,972,788 80,584,714
   10 percent 14,431,787 151,935 5,511,117,454 12,579,695 2,991,337,971 10,753,788 89,392,872
   20 percent 28,863,573 101,765 7,289,833,840 25,101,913 4,309,235,663 18,646,055 99,990,477
   25 percent 36,079,467 87,044 7,969,121,269 31,267,624 4,812,203,112 21,975,945 103,474,146
   30 percent 43,295,360 75,083 8,552,652,962 37,439,606 5,252,875,904 24,946,953 106,529,092
   40 percent 57,727,146 57,092 9,499,838,327 49,701,923 5,981,808,326 29,828,691 111,069,166
   50 percent 72,158,933 43,614 10,221,814,183 62,173,117 6,565,403,406 33,617,609 114,167,595
Footnotes at end of table.


Descending cumulative percentiles
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Salaries and wages


Table 3. All Individual Returns Excluding Dependents: Number of Returns, Shares of Adjusted Gross Income (AGI), 
Selected Income Items, Credits, Total Income Tax, AGI Floor on Percentiles, and Average Tax Rates, by Selected 
Expanded Descending Cumulative Percentiles of Returns Based on AGI, Tax Year 2018
[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


(8) (9) (10) (11) (12) (13) (14) (15)
All returns, total 27,863,581 319,099,718 25,833,689 242,244,805 17,023,524 923,616,262 25,176,479 1,104,072,674
   .001 percent 1,421 26,434,015 1,388 21,824,787 1,290 136,102,080 1,425 148,664,001
   .01 percent 13,932 50,506,500 13,588 40,902,960 12,065 287,386,836 14,086 311,140,245
   .1 percent 133,162 91,547,094 129,611 72,834,726 107,863 469,454,848 135,494 516,438,698
   1 percent 1,205,551 153,219,466 1,166,520 120,767,839 916,597 654,988,306 1,231,371 740,822,303
   2 percent 2,254,361 177,461,299 2,176,194 139,670,289 1,672,142 709,206,526 2,305,013 812,204,071
   3 percent 3,213,213 193,595,135 3,093,831 152,279,547 2,335,476 739,307,575 3,284,772 853,926,854
   4 percent 4,096,680 204,421,258 3,933,358 160,624,935 2,947,758 762,036,038 4,179,562 884,017,119
   5 percent 4,920,239 213,192,854 4,717,503 167,437,960 3,529,395 778,757,537 5,022,129 907,090,140
   10 percent 8,239,221 240,409,034 7,845,380 187,995,334 5,711,345 822,727,071 8,374,450 971,232,261
   20 percent 13,160,002 267,747,445 12,435,925 207,815,254 8,776,565 860,999,829 13,280,281 1,028,839,050
   25 percent 15,116,745 276,517,354 14,255,651 213,923,991 9,952,936 872,517,548 15,241,568 1,046,480,052
   30 percent 16,807,083 283,824,627 15,827,675 218,980,865 10,957,694 880,682,622 16,928,870 1,059,757,682
   40 percent 19,543,481 294,163,430 18,326,407 226,065,594 12,592,908 891,482,063 19,599,876 1,078,144,745
   50 percent 21,562,479 300,507,258 20,181,758 230,139,582 13,756,763 897,709,417 21,564,689 1,088,788,272
Footnotes at end of table.
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Descending cumulative percentiles


Table 3. All Individual Returns Excluding Dependents: Number of Returns, Shares of Adjusted Gross Income (AGI), 
Selected Income Items, Credits, Total Income Tax, AGI Floor on Percentiles, and Average Tax Rates, by Selected 
Expanded Descending Cumulative Percentiles of Returns Based on AGI, Tax Year 2018—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


Number of
returns


(16) (17) (18) (19) (20) (21) (22) (23)
All returns, total 19,484,213 436,274,830 7,939,850 111,918,078 6,200,293 851,478,731 2,776,080 168,926,997
   .001 percent 196 861,890 254 389,552 772 40,360,194 592 17,127,653
   .01 percent 2,583 4,050,379 1,897 1,753,065 8,325 105,285,494 4,725 29,625,565
   .1 percent 27,630 16,829,220 14,207 4,916,653 85,078 275,268,444 33,251 47,299,641
   1 percent 290,384 61,262,183 113,422 10,436,369 688,325 551,453,605 195,978 67,309,465
   2 percent 578,799 89,757,395 213,764 12,963,349 1,142,488 630,132,922 323,989 73,226,272
   3 percent 849,013 110,143,394 316,216 15,162,290 1,495,497 672,515,931 422,819 76,495,131
   4 percent 1,100,416 125,177,198 424,078 16,863,105 1,760,528 696,268,659 515,955 79,082,474
   5 percent 1,328,360 137,040,136 529,653 18,381,217 1,990,789 713,778,959 591,726 80,982,607
   10 percent 2,443,117 179,531,707 1,042,622 24,155,057 2,800,043 761,160,856 868,690 86,273,122
   20 percent 4,350,132 227,704,125 2,019,936 34,653,816 3,779,860 797,189,026 1,296,129 93,308,140
   25 percent 5,259,627 246,411,725 2,446,688 38,476,314 4,117,228 807,639,323 1,446,811 95,502,773
   30 percent 6,089,734 263,061,800 2,871,391 42,908,877 4,412,301 815,557,706 1,586,111 97,867,582
   40 percent 7,636,944 292,507,886 3,697,742 50,719,538 4,858,810 827,051,878 1,846,476 101,331,759
   50 percent 9,038,969 316,017,089 4,422,270 58,360,498 5,191,541 833,823,594 1,990,680 103,577,152
Footnotes at end of table.
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Table 3. All Individual Returns Excluding Dependents: Number of Returns, Shares of Adjusted Gross Income (AGI), 
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Expanded Descending Cumulative Percentiles of Returns Based on AGI, Tax Year 2018—Continued
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Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


(24) (25) (26) (27) (28) (29) (30) (31)
All returns, total 37,345,511 141,690,819 124,942,229 2,190,976,670 17,486,032 648,201,901 17,339,735 145,734,850
   .001 percent 836 347,116 47 1,019 1,396 30,659,565 1,390 1,760,079
   .01 percent 8,445 1,078,759 993 21,320 13,438 55,344,725 13,401 3,259,771
   .1 percent 79,979 4,971,256 21,978 492,595 122,333 91,830,933 122,062 5,942,987
   1 percent 686,457 24,014,947 425,267 9,801,536 1,017,785 161,937,550 1,015,842 16,284,658
   2 percent 1,246,756 35,374,904 1,022,369 23,658,280 1,863,852 200,741,145 1,860,838 25,035,259
   3 percent 1,738,498 42,733,789 1,706,737 39,559,075 2,622,659 232,170,044 2,618,533 32,886,501
   4 percent 2,192,201 48,105,341 2,480,589 57,556,377 3,291,978 257,493,721 3,286,882 39,634,420
   5 percent 2,610,323 52,232,170 3,305,623 76,789,182 3,910,111 279,524,917 3,903,720 45,748,525
   10 percent 4,879,726 66,233,469 7,986,151 185,043,653 6,445,468 363,578,017 6,436,497 70,063,351
   20 percent 9,844,197 85,385,691 18,945,206 431,212,527 9,918,195 465,513,394 9,900,734 100,086,833
   25 percent 11,922,689 92,416,123 24,822,122 557,021,052 11,257,173 501,256,899 11,233,412 110,459,263
   30 percent 13,930,390 98,097,621 30,880,691 679,549,263 12,414,497 530,165,800 12,383,377 118,638,346
   40 percent 17,992,298 108,636,830 43,527,487 915,201,910 14,199,486 571,827,090 14,149,117 129,936,787
   50 percent 21,726,919 117,069,423 56,751,912 1,138,281,831 15,406,849 600,070,531 15,335,893 136,555,728
Footnotes at end of table.


Number of
returns Amount Amount


Total taxes paid
deduction [2]


Number of
returns Amount Number of


returns


Total statutory
adjustments


Amount


Total standard
deduction


Number of
returns


Descending cumulative percentiles
Total


Itemized deductions


Table 3. All Individual Returns Excluding Dependents: Number of Returns, Shares of Adjusted Gross Income (AGI), 
Selected Income Items, Credits, Total Income Tax, AGI Floor on Percentiles, and Average Tax Rates, by Selected 
Expanded Descending Cumulative Percentiles of Returns Based on AGI, Tax Year 2018—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]







17 Fall 2021


Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


(32) (33) (34) (35) (36) (37) (38) (39)
All returns, total 14,186,220 197,425,362 14,829,625 196,911,967 922,063 26,233,661 18,544,242 149,725,456
   .001 percent 1,241 3,349,359 1,388 25,664,953 731 286,821 818 4,209,592
   .01 percent 11,446 7,239,078 13,250 44,005,143 5,653 1,476,344 9,452 12,517,420
   .1 percent 102,176 13,847,691 119,169 67,795,282 35,126 4,856,226 97,604 34,564,791
   1 percent 882,892 34,432,887 969,030 99,825,038 143,843 11,165,003 782,378 66,085,983
   2 percent 1,644,093 49,453,908 1,755,464 111,924,569 196,038 13,049,390 1,438,167 77,357,821
   3 percent 2,314,455 61,381,143 2,453,099 120,277,821 238,913 14,641,899 2,069,864 87,187,724
   4 percent 2,915,733 71,381,540 3,061,569 125,908,659 272,643 15,826,932 2,606,920 93,408,974
   5 percent 3,468,126 79,997,471 3,617,700 130,775,978 302,968 16,654,407 3,102,634 98,116,567
   10 percent 5,711,425 111,740,769 5,908,675 148,640,384 427,925 19,355,888 5,183,101 113,396,278
   20 percent 8,699,592 146,651,353 8,965,074 169,377,668 548,384 21,387,399 8,251,852 127,361,581
   25 percent 9,794,969 157,894,600 10,054,941 175,597,396 603,543 22,369,834 9,532,234 131,830,538
   30 percent 10,753,577 167,137,537 10,976,121 180,459,133 653,925 23,064,669 10,625,708 135,365,990
   40 percent 12,122,680 179,151,296 12,419,758 187,217,079 752,396 24,269,983 12,620,753 141,095,239
   50 percent 12,974,275 186,937,475 13,370,824 191,513,840 817,704 24,976,459 14,214,418 144,610,288
Footnotes at end of table.
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(40) (41) (42) (43) (44) (45) (46) (47)
All returns, total 118,332,213 8,921,755,152 239,454 4,012,926 57,210,287 133,783,552 8,872,206 24,879,333
   .001 percent 1,441 207,211,142 312 212,633 1,352 2,825,516 1,269 2,345,036
   .01 percent 14,416 502,535,971 2,592 533,028 12,796 6,410,903 11,911 5,268,897
   .1 percent 144,178 1,070,114,815 24,189 1,269,476 116,374 13,142,855 106,484 10,498,989
   1 percent 1,442,209 2,182,644,847 99,000 2,650,018 978,557 23,885,023 810,073 18,231,220
   2 percent 2,884,837 2,743,272,336 123,101 2,937,472 1,982,854 28,325,826 1,379,561 20,072,755
   3 percent 4,327,278 3,145,217,602 151,967 3,199,221 3,019,371 32,061,784 1,850,263 20,943,803
   4 percent 5,769,422 3,476,493,965 173,521 3,395,332 3,989,591 35,276,406 2,247,312 21,518,666
   5 percent 7,211,880 3,763,380,846 185,691 3,474,079 4,930,131 38,197,861 2,603,079 21,963,046
   10 percent 14,425,408 4,847,610,585 208,509 3,596,891 9,315,687 51,442,315 3,896,297 23,080,065
   20 percent 28,846,377 6,261,663,637 223,879 3,651,895 16,987,000 73,514,049 5,616,013 23,935,832
   25 percent 36,048,205 6,773,873,041 229,270 3,675,243 20,437,298 83,004,617 6,256,428 24,171,148
   30 percent 43,247,732 7,201,258,953 230,690 3,678,368 23,608,529 91,434,059 6,760,565 24,375,242
   40 percent 57,643,992 7,862,942,318 233,244 3,689,418 29,816,232 105,851,477 7,527,669 24,621,310
   50 percent 72,029,887 8,328,178,798 234,590 3,704,643 35,916,045 116,864,924 8,066,552 24,739,615
Footnotes at end of table.
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Statistics of Income Bulletin


(48) (49) (50) (51) (52) (53) (54) (55) (56) (57)
All returns, total 6,460,823 3,789,213 8,700,169 8,930,906 9,259,299 1,735,419 39,377,143 81,495,898 476,147 5,355,655
   .001 percent 20 17 0 0 0 0 0 0 790 453,575
   .01 percent 223 170 0 0 0 0 0 0 5,562 1,008,758
   .1 percent 4,494 3,156 0 0 0 0 0 0 35,757 2,243,738
   1 percent 101,167 62,921 0 0 0 0 2,323 3,622 156,747 3,899,891
   2 percent 239,240 140,847 0 0 0 0 445,628 1,233,607 220,566 4,339,835
   3 percent 391,116 223,162 0 0 0 0 1,110,490 3,221,932 254,144 4,572,803
   4 percent 547,095 311,240 0 0 0 0 1,768,581 5,203,897 280,538 4,720,212
   5 percent 722,160 408,902 0 0 0 0 2,437,547 7,164,591 299,011 4,792,976
   10 percent 1,509,920 883,412 414,768 454,272 0 0 5,791,017 16,890,506 354,316 5,052,200
   20 percent 2,767,911 1,639,109 1,785,804 2,303,462 0 0 11,851,703 34,310,018 402,107 5,220,559
   25 percent 3,238,086 1,932,204 2,360,413 3,029,119 0 0 14,601,355 42,113,367 417,221 5,253,861
   30 percent 3,674,306 2,195,448 2,868,625 3,652,569 0 0 17,194,902 49,164,128 429,980 5,279,769
   40 percent 4,376,327 2,613,775 3,866,439 4,850,444 680,876 116,903 22,052,200 61,201,636 445,931 5,307,248
   50 percent 4,948,909 2,931,926 4,902,058 6,076,367 2,279,302 372,593 26,623,874 70,005,667 462,506 5,331,627
Footnotes at end of table.
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Individual Income Tax Shares, Tax Year 2018


Statistics of Income Bulletin


(58) (59) (60) (61) (62) (63) (64)
All returns, total 977,153 2,915,486 98,120,570 1,536,178,338 13.28 100.00 100.00
   .001 percent 130 25,064 ** 1,443 55,455,320 22.92 2.09 3.61
   .01 percent 1,140 121,727 14,419 139,455,088 24.46 4.93 9.08
   .1 percent 8,936 336,795 144,156 310,631,078 25.96 10.35 20.22
   1 percent 182,259 1,253,137 1,441,694 615,715,824 25.44 20.93 40.08
   2 percent 420,423 1,806,533 2,882,309 737,900,288 24.24 26.33 48.03
   3 percent 586,991 2,133,743 4,323,903 815,821,021 23.28 30.30 53.11
   4 percent 689,246 2,334,404 5,764,918 876,469,648 22.56 33.59 57.06
   5 percent 755,849 2,460,313 7,204,531 926,366,667 21.96 36.48 60.30
   10 percent 876,264 2,751,013 14,390,962 1,096,342,694 19.89 47.66 71.37
   20 percent 939,806 2,868,252 28,698,951 1,279,036,230 17.55 63.04 83.26
   25 percent 947,950 2,877,154 35,698,433 1,336,040,910 16.77 68.91 86.97
   30 percent 955,659 2,894,365 42,584,380 1,382,867,811 16.17 73.96 90.02
   40 percent 962,013 2,899,435 55,680,536 1,450,201,749 15.27 82.15 94.40
   50 percent 966,440 2,908,579 67,819,665 1,491,041,259 14.59 88.39 97.06


Amount


Total
income
tax [3]


Number of
returns


Prior year minimum
tax credit


Amount


Adjusted gross
income share
(percentage)


Total income
tax share


(percentage)
Descending cumulative percentiles


Number of
returns


N/A—Not applicable.
** Return frequency rounded to protect the confidentiality of tax return information.
[1]  Includes capital gain distributions reported on Form 1040.
[2]  For 2018, the deduction of State and local income, sales, and property taxes was limited to a combined, total deduction of $10,000 ($5,000 if married filing separately).
[3]  Total income tax was the sum of income tax after credits (including the subtraction of excess advance premium tax credit repayment, the earned income credit, American opportunity credit, and 
the regulated investment credit credit) limited to zero plus net investment income tax from Form 8960 and the tax from Tax on Accumulation Distribution of Trusts (Form 4970.)
[4]  The average tax rate was computed by dividing total income tax (see footnote 3) by adjusted gross income.
NOTES: The definitions for items used in the table can be found in  Statistics of Income Individual Income Tax Returns, Section 5 (Publication 1304) at the following link: https://www.irs.gov/pub/irs-
soi/17inexplanationofterms.pdf. Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Individual Income Tax Shares, December 2020.
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Highlights
 • Partnerships filed just under 4 million returns for Tax Year 2019, a 


4.7-percent decrease over the number filed for 2018. These returns 
represented more than 25.3 million partners, down 7.9 percent 
from the previous year.


 • Limited liability companies (LLCs) made up the majority of partner-
ships (71.5 percent), surpassing all other entity types for the 18th 
consecutive year.


 • Limited partnerships represented only 10.8 percent of all partner-
ships but reported 30.3 percent of all profits and had the largest 
share of partners (37.0 percent).


 • Real estate and rental and leasing accounted for about half (50.8 
percent) of all partnerships and nearly a third (32.7 percent) of all 
partners. The Finance and insurance sector reported the largest 
shares of total net income (loss) (57.9 percent), total assets (57.3 
percent), and total receipts (24.2 percent) for 2019.


 • Total assets increased 5.0 percent between 2018 and 2019, from 
$34.3 trillion to $36.0 trillion. Ten of the twenty industrial sectors 
reported an increase.


 • Receipts totaled $8.1 trillion for 2019, down 7.3 percent from the 
amount reported for 2018. Total net income (loss) or profits de-
creased 14 percent to $760.6 billion for 2019 (down from $884.7 bil-
lion the previous year).


 • Between 2018 and 2019, total income (loss) minus total deductions 
available for allocation decreased from $1,710.3 billion to $1,512.0 
billion. Partners classified as partnerships received the largest share 
of income (loss) allocated to partners, $447.5 billion.
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Partnership Returns, Tax Year 2019
by Ron DeCarlo, Tuba Ozer-Gurbuz, and Nina Shumofsky


Figure A
Partnership Returns: Percentage Changes in Selected Items, 
Tax Years 2010–2019


(1) (2) (3) (4) (5)


2010 2.5 6.1 5.4 14.3 44.9
2011 1.1 8.7 3.8 9.8 -2.2
2012 3.1 3.9 7 9.4 33.9
2013 2.1 8.5 9.8 7.1 -1.2
2014 4.4 0.8 8.1 5.6 9
2015 2.9 -2.2 4.7 -4.4 -6.8
2016 1.3 4 5.8 -2.3 1.4
2017 3.8 -2.4 11.9 16.1 2.3
2018 2.7 -0.2 6 7.7 9.2
2019 -4.7 -7.9 5 -7.3 -14
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.
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T he number of partnerships and partners in the United States 
both decreased for Tax Year 2019.1 This decline was the 
first decrease in the number of partnerships since 1993. 


Partnerships filed 3.8 million returns for the year, representing 
more than 25.3 million partners. The Real estate and rental and 
leasing sector comprised just over half of all partnerships (50.8 
percent) and almost a third of all partners (32.7 percent).2 


Total assets increased in 2019, while total net income (loss), 
and total receipts declined compared to the prior year (Figure 
A). The Finance and insurance sector accounted for the largest 
portion of each of these three critical financial figures.3 


The number of partnerships decreased 4.7 percent (from 
4,010,200 to 3,821,470) between 2018 and 2019 (Figure B). 
Despite this decrease, the number of partnerships has grown at 
an average annual rate of 1.9 percent over the period 2010–2019. 
Partnerships classified as limited liability companies (LLCs) ac-
counted for most of this growth.4 


The number of partners decreased 7.9 percent for 2019 (from 
27,448,391 the previous year to 25,269,018). Partnerships with 
fewer than 3 partners made up more than half (57.3 percent) of 
all partnerships (Figure C). These same-sized partnerships ac-
counted for just under a quarter (24.1 percent) of all partnerships 
with total assets of $100 million or more. Partnerships with 100 
or more partners accounted for only 0.4 percent of all partner-
ships but 37.8 percent of all partners in 2019.


Partnerships do not generally pay taxes on their income, but 
“pass through” any profits and losses to their partners,5 who 
must include those profits and losses on their income tax returns. 
For 2019, partnerships passed through $1,512.0 billion in total 
income (loss) minus total deductions available for allocation to 
their partners (Table 5). This amount represents an 11.6-percent 
decrease from 2018 when partnerships passed through $1,710.3 
billion. The Finance and insurance sector accounted for the larg-
est amount reported ($997.1 billion) while the Real estate and 
rental and leasing sector saw the biggest change in passthrough 
dollars (a decrease of $74.6 billion) for 2019. Also, for the 
eighth consecutive year, partners that are partnerships received 
the largest portion of this income.6 


1  SOI based the statistics for Tax Year 2019 on a stratified probability sample selected from the population of partnerships processed by the Internal Revenue Service (IRS) during Calendar 
Year 2020. IRS Processing Centers implemented processing adjustments as a result of COVID-19 during this time period. More information on the sample is included in the Data Sources and 
Limitations section.
2  This article references Tax Year 2018 data. For further information on these data, see Ron DeCarlo, Tuba Ozer-Gurbuz, and Nina Shumofsky, “Partnership Returns, Tax Year 2018,” Statistics 
of Income Bulletin, Fall 2020, Volume 40, Number 2.
3  See the “Explanation of Selected Terms” section for information on the differences in calculation of total receipts and total net income (loss).
4 See the “Explanation of Selected Terms” section for more information on LLCs.
5 The Bipartisan Budget Act of 2015 (BBA) created a new centralized partnership audit regime effective for partnership tax years beginning after 2017, which revised the auditing of some 
partnership returns. Any adjustment takes place at the partnership level and any taxes will be paid by the partnership.
6 For further discussion of passthrough income, see the section of the article entitled “Partnerships allocated over $1.5 trillion to their partners in 2019.”
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Figure B
Partnership Returns: Number of Partnerships and Partners, by Selected Industrial Groups, Tax Years 2018 and 2019


Industrial group


(1) (2) (3) (4) (5) (6)


All  industries 4,010,200  3,821,470  -4.7 27,448,391  25,269,018  -7.9
   Finance and insurance 388,433  343,714  -11.5 7,522,935  6,795,301  -9.7
      Securities, commodity contracts, and other financial investments
      and related activities 280,362  262,980  -6.2 6,233,065  5,684,971  -8.8
          Securities and commodity contracts and exchanges 6,291  7,478  18.9  442,343  195,065  -55.9
          Other financial investment activities 274,071  255,503  -6.8 5,790,722  5,489,906  -5.2
      Funds, trusts and other financial vehicles 65,582  51,579  -21.4 896,606  857,435  -4.4
      Other finance and insurance 42,488  29,154  -31.4 393,265  252,895  -35.7
   Real estate and rental and leasing 2,021,496  1,939,483  -4.1 8,615,870  8,263,287  -4.1
       Real estate 1,979,523  1,892,832  -4.4 8,464,160  8,095,479  -4.4
           Lessors of residential buildings and dwellings and cooperative housing 688,501  664,455  -3.5 2,687,699  2,734,743  1.8  
           Lessors of nonresidential buildings (except miniwarehouses) 740,397  722,588  -2.4 2,978,209  2,945,616  -1.1
           Lessors of miniwarehouses and self-storage units 26,977  27,883  3.4  94,180  103,871  10.3  
           Lessors of other real estate property 117,638  120,692  2.6  545,917  523,246  -4.2
           Other real estate activities 406,010  357,214  -12.0 2,158,155  1,788,002  -17.2
       Rental and leasing services and lessors of nonfinancial intangible assets
       (except copyrighted works) 41,973  46,651  11.1  151,711  167,808  10.6  
NOTES: Detail may not add to totals because of rounding. For data on additional industries, see Table 10. 
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.  


Number of partnerships
Percentage    


change


Number of partners
Percentage    


change2018 2019 2018 2019


Finance and insurance industry dominated assets, 
receipts, and net income (loss)
Historically, partnerships classified in the Real estate and rental 
and leasing sector have made up the largest share of partner-
ships and partners. This sector accounted for more than half of 
all partnerships for both 2019 (50.8 percent) and 2018 (50.4 


percent), and it made up almost a third of all partners for 2019 
(32.7 percent) and slightly less for 2018 (31.4 percent). While 
partnerships in this sector accounted for just over half of all part-
nerships, they reported less than a fourth (21.8 percent) of total 
assets, only 9.3 percent of total receipts, and just 5.5 percent of 
total net income (loss) for 2019 (Figure D).


Figure C
Partnership Returns: Number of Partnerships and Partners, by Number of Partners per Partnership, Tax Year 2019


(1) (2) (3) (4) (5) (6)


Number of partnerships, total 3,821,470              37,594                  1.0                        25,269,018            6,957,673              27.5                      
Number of partners per partnership:
Less than 3 2,188,070              9,077                    0.4                        4,371,205              18,164                  0.4                        
3 less than 5 988,233                8,279                    0.8                        3,314,944              27,877                  0.8                        
5 less than 10 406,883                5,599                    1.4                        2,504,145              36,133                  1.4                        
10 less than 20 119,734                3,722                    3.1                        1,614,040              51,285                  3.2                        
20 less than 30 45,412                  2,010                    4.4                        1,086,974              48,334                  4.4                        
30 less than 40 22,252                  1,434                    6.4                        759,759                49,447                  6.5                        
40 less than 50 16,270                  1,019                    6.3                        725,690                45,430                  6.3                        
50 less than 60 6,075                    811                       13.4                      332,110                44,284                  13.3                      
60 less than 70 4,503                    673                       15.0                      290,134                43,289                  14.9                      
70 less than 80 4,769                    717                       15.0                      349,799                53,409                  15.3                      
80 less than 90 2,293                    453                       19.7                      192,731                38,156                  19.8                      
90 less than 100 1,940                    403                       20.8                      183,525                37,963                  20.7                      
100 or greater 15,036                  3,395                    22.6                      9,543,961              6,463,903              67.7                      
  1,000 or greater [1] 371                       243                       65.5                      6,831,027              5,697,074              83.4                      


Partnerships with $100,000,000
or more in assets


[1] These statistics are also included on the line entitled “100 or greater.”
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.
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Business receipts made up the majority of total receipts (66.8 
percent) and decreased to $5.4 trillion from $5.9 trillion for the 
year (Table 7).7 The largest decrease in total receipts was in 
the Manufacturing sector (from $1.1 trillion to $706.5 billion), 
though increases were reported in eight sectors for 2019.


The Real estate and rental and leasing sector had the 
largest decrease in profits 
Total net income (loss), or profits, decreased 14.0 percent (from 
$884.7 billion to $760.6 billion) between 2018 and 2019 (Figure 
E). Ordinary business income accounted for the largest por-
tion of this decrease ($84.3 billion). Fourteen industrial sectors 
reported a decrease in profits (Table 10). The Real estate and 
rental and leasing sector had the largest decrease, $56.0 billion 
or 57.2 percent, while the Finance and insurance sector reported 
the largest overall increase in profits (up $14.2 billion) for 2019.


The computation of total net income (loss) used in this article 
is based on a historical, pre-1986 definition of partnership income 
to allow for consistent comparisons with amounts reported for 
years before 1987. It is the sum of ordinary business income 
(loss); interest income; dividend income; royalties; net rental 
real estate income (loss); and other net rental income (loss). A 
more current definition of partnership net income would include 
the following additional types of income and deductions: net 


However, in 2019, the Finance and insurance sector repre-
sented the largest percentage of several key money amounts, 
compared to all other sectors. Partnerships classified in this 
sector reported the largest share of total assets (57.3 percent), 
total receipts (24.2 percent), and total net income (loss) (57.9 
percent). Yet, this sector accounted for a smaller portion of total 
partnerships (9.0 percent) and partners (26.9 percent).


Total assets continued to increase
Total assets for all partnerships increased for the tenth year in a 
row. For 2019, ten industrial sectors reported an increase, com-
pared to increases in fifteen sectors for 2018. For partnerships 
reporting balance sheet information, total assets rose 5.0 per-
cent (from $34.3 trillion for 2018 to $36.0 trillion for 2019). 
The Finance and insurance sector accounted for the largest por-
tion of this growth in asset accumulation, with an increase of 
$1.7 trillion (from $19.0 trillion to $20.7 trillion). The largest 
decrease was in the assets of manufacturing sector which de-
creased $204.2 billion (from $931.7 billion to $727.5 billion) 
(Table 10). 


Total receipts declined between 2018 and 2019
Partnerships reported a 7.3-percent decrease in total receipts 
(from $8.7 trillion to $8.1 trillion) between 2018 and 2019. 


Figure D
Partnership Returns: Total Assets, Total Receipts, and Total Net Income (Loss), by Selected Industrial Group, Tax Years 2018 and 2019
[Money amounts are in thousands of dollars]


Industrial group


(1) (2) (3) (4) (5) (6) (7) (8) (9)


   All  industries 34,348,006,740  36,048,324,019  5.0  8,721,758,922  8,081,449,499  -7.3 884,709,693  760,646,448  -14.0
   Finance and insurance 18,954,124,306  20,670,032,817  9.1  2,032,212,084  1,958,954,883  -3.6 426,317,947  440,439,592  3.3  
      Securities, commodity contracts,
      and other financial investments
      and related activities 16,272,592,851  18,004,651,872  10.6  1,722,106,877  1,687,208,123  -2.0 357,509,117  382,072,662  6.9  
           Securities and commodity contracts
           and exchanges 680,870,047  704,083,504  3.4  129,834,164  77,716,670  -40.1 3,135,215  9,704,621  209.5  
           Other financial investment activities 15,591,722,804  17,300,568,368  11.0  1,592,272,713  1,609,491,453  1.1  354,373,902  372,368,042  5.1  
      Funds, trusts and other financial vehicles 2,319,414,827  2,253,303,980  -2.9 211,120,692  170,197,965  -19.4 53,841,089  42,125,761  -21.8
      Other finance and insurance 362,116,628  412,076,965  13.8  98,984,515  101,548,795  2.6  14,967,741  16,241,169  8.5  
   Real estate and rental and leasing 7,628,478,572  7,864,054,742  3.1  784,722,621  748,808,529  -4.6 97,954,738  41,929,237 -57.2
       Real estate 7,380,340,393  7,608,434,999  3.1  703,809,034  669,874,957  -4.8 86,988,620  35,535,894  -59.1
            Lessors of residential buildings and 
            dwellings and cooperative housing 2,150,580,855  2,303,869,636  7.1  143,330,835  140,786,321  -1.8 -20,042,681 -31,798,007 58.7  
            Lessors of nonresidential buildings
            (except miniwarehouses) 3,297,609,363  3,324,973,028  0.8  250,505,822  213,311,478  -14.8 90,590,576  67,447,682  -25.5
            Lessors of miniwarehouses and
            self-storage units 84,884,720  80,343,263  -5.4 6,450,058  12,691,234  96.8  3,125,745  1,321,313  -57.7
            Lessors of other real estate property 264,328,052  228,064,680  -13.7 19,651,661  21,806,553  11.0  2,984,401  2,853,599  -4.4
            Other real estate activities 1,582,937,403  1,671,184,391  5.6  283,870,658  281,279,371  -0.9 10,330,579  -4,288,694 -141.5
       Rental and leasing services and lessors
       of nonfinancial intangible assets
      (except copyrighted works) 248,138,180  255,619,743  3.0  80,913,587  78,933,572  -2.4 10,966,118  6,393,343  -41.7


2019 2018 2019


NOTES: Detail may not add to totals because of rounding. For data on additional industries, see Table 10. 
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.


Total assets


Percentage
change


Total receipts


Percentage
change


Total net income (loss)


Percentage
change2018 2019 2018


7  See the “Explanation of Selected Terms” section for the definition of total receipts and business receipts.
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Figure E
Partnership Returns:  Components of Total Net Income (Loss), 
Tax Years 2018 and 2019
[Money amounts are in thousands of dollars]


Amount Percentage


(1) (2) (3) (4)


Total net income (loss) [1] 884,709,693  760,646,448  124,063,245  -14.0
Ordinary business income (loss) 376,912,230  292,638,748  84,273,482  -22.4
Interest income 240,778,269  261,628,027  20,849,758  8.7  
Dividend income 184,802,736  186,839,272  2,036,536  1.1  
Royalties 40,549,478  33,630,926  6,918,552  -17.1
Net rental real estate income (loss) 40,492,618  -8,808,487 49,301,105  [N]  
Other net rental income (loss) 1,174,361  -5,282,038 6,456,399  [N]  


Item
Change


[1] Total net income (loss) is discussed in the Explanation of Selected Terms section.
[N] Percent change is not provided if the current-year data contains a negative value 
(loss ) compared to a prior-year positive value (income).
NOTE:  Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.


2018 2019


short- and long-term capital gains, net section 1231 gain (loss), 
other income, section 179 deductions, contributions, invest-
ment interest expense, section 59(e)(2) expenditures, and other 


deductions. A comparison of the two definitions is shown in 
Figure F.


Limited liability companies made up the majority of all 
partnerships for the 18th consecutive year
Partnerships classify their business structures as one of six 
entity types: domestic general partnership, domestic limited 
partnership, domestic limited liability company, domestic lim-
ited liability partnership (LLP), foreign partnership, or “other” 
partnership.8 Limited liability companies (LLCs) accounted 
for 71.5 percent of all partnerships, surpassing all other entity 
types for the 18th consecutive year (Figure G). The number 
of LLCs dropped to 2.7 million after decreasing 3.2 percent 
between 2018 and 2019 (Figure H). Partners associated with 
LLCs decreased 6.3 percent (from 12.0 million to 11.3 million) 
while LLC profits decreased 33.8 percent (from $265.5 billion 
to $175.8 billion). LLCs were responsible for 23.1 percent of 
the overall profits for all partnerships for 2019, a decrease from 
30.0 percent in 2018. Looking at gains and losses separately, 
the losses for LLCs ($418.9 billion) were more than double the 
combined losses for all other types of partnerships ($162.2 bil-
lion) and reduced the net profit amount for partnerships overall.


Figure F
Historical Total Net Income (Loss) Versus Current Defintion, Tax Year 2019
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8 See the “Explanation of Selected Terms” section for the definition of total receipts and business receipts.
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In contrast to LLCs, limited partnerships represented only 
10.8 percent of all partnerships, but reported a similar amount 
of profit ($230.7 billion), and number of partners (9.3 million). 
Over the last 10 years, the number of limited partnerships has 
essentially remained constant, while the number of partners as-
sociated with those partnerships has dropped for the last 5 years 
(Figure I). Total net income (loss) for limited partnerships de-
creased $38.5 billion (from $269.2 billion to $230.7 billion) be-
tween 2018 and 2019.


Prior to 2002, domestic general partnerships were consis-
tently the most common type of partnership; they have ranked 
second since that time. This type of partnership accounted for 
12.6 percent (0.5 million) of all partnerships for Tax Year 2019. 


The number of domestic general partnerships decreased 8.7 per-
cent in 2019 (from 527,595 to 481,684). The number of gen-
eral partnerships has declined 18.4 percent overall since 2010 
(Figure J). 


Partnerships allocated over $1.5 trillion to their 
partners in 2019
Partners may be corporations, individuals, other partnerships, 
tax-exempt organizations, nominees, and other legal entities. For 
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1065, Schedule B, line 1, Type of Entity, or did not check a box.  
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.


Domestic Limited Liability 


Domestic General Partnerships
Domestic Limited Partnerships
Domestic Limited Liability Partnerships


Other [1]


Figure G
Number of Partnerships by Type of Entity, Tax Years 2010–2019
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NOTE: For the full tabular data represented in this figure, see Tables 9a, 9b, and 9c. 
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.


Current dollars 
(in billions)


Figure H
Domestic Limited Liability Companies: Number of Partnerships 
and Partners, and Amount of Net Income (Loss), by Income and 
Loss, Tax Years 2010–2019


Figure I
Domestic Limited Partnerships: Number of Partnerships and 
Partners, and Amount of Net Income (Loss), by Income and 
Loss, Tax Years 2010–2019
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Figure J
Domestic General Partnerships: Number of Partnerships and
Partners, and Amount of Net Income (Loss), by Income and
Loss, Tax Years 2010–2019
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2019, all partnerships reported a total of $2,132 billion in total 
income (loss) available for allocation before deductions (Table 
5). For separately stated deductions (such as contributions and 
interest investment expense), all partnerships reported a total 
of $620.1 billion. The difference between total income (loss) 
and total deductions resulted in $1,512.0 billion of total income 
(loss) minus total deductions available for allocation to partners, 
an 11.6-percent decrease (or $198.2 billion) relative to 2018. Of 
the $1,512.0 billion available for allocation to partners, almost 
all (99.3 percent or $1,501.1 billion) was identified by type of 
partner. The difference between total income (loss) minus total 
deductions available for allocation and income (loss) allocated 
to partners was due to some partnerships’ failure to report al-
locations, by type of partner, on their originally filed returns.


For the eighth consecutive year, partnerships surpassed both 
corporations and individuals as the top income (loss) recipients. 
Partnerships passed $447.5 billion through to partners classi-
fied as partnerships for 2019, a $106.6-billion decrease from the 


$554.1 billion passed through for 2018. In addition, partnerships 
passed $409.3 billion through to partners classified as individu-
als, and $343.9 billion through to partners classified as corpora-
tions (Figure K).


Since the North American Industry Classification System 
(NAICS) data were first reported in 1998, partnerships classified 
in the Finance and insurance sector have had the largest share of 
allocations, except in 2002. The trend continued for 2019, when 
this sector reported 65.8 percent of the total amount of alloca-
tions of net income to partners.


Increases in rental expenses drove a decrease in net 
rental real estate income (loss)
For all industries, net rental real estate income (loss) decreased 
from $40.5 billion to -$8.8 billion between 2018 and 2019 
(Figure L). This loss was the first reported for partnership net 
rental real estate income (loss) since 2009. The loss was the 
result of a small decrease in total rents ($92.3 million) combined 
with a larger increase in expenditures ($24.1 billion). (Table 4). 
Also contributing to the decline was a drop in passthrough rental 
real estate income (from $-6.1 billion in 2018 to $-29.9 billion 
in 2019). The Real estate and rental and leasing sector reported 
the largest decrease, from $45.8 billion to $1.0 billion. Only 
four sectors reported an increase in net rental real estate income 
(loss). 


Partnerships reported billions of dollars in differences 
between financial and tax reporting
Net Income (Loss) Reconciliation for Certain Partnerships 
(Schedule M-3) provides more detail on the differences between 
financial accounting net income and tax accounting net income. 
Differences are divided into two categories: temporary and 
permanent. Temporary (or timing) differences between book 
income and taxable income are due to items of revenue or ex-
pense that are recognized in different periods for tax and book re-
porting. Permanent differences are differences that partnerships 
never reverse; they are either nontaxable book revenues or non-
deductible book expenses. For 2019, the partnerships that filed 
a Schedule M-3 reported $2,305.4 billion in income (loss) per 
income statement, -$1,125.4 billion in temporary differences, 


Figure K
Partnership Returns: Income (Loss) Allocations, by Type of
Partner, Tax Years 2010–2019
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SOURCE: IRS, Statistics of Income Division, Partnerships April 2021.


Figure L
Partnership Returns: Net Rental Real Estate Income (Loss), by Selected Industrial Group, Tax Years 2018 and 2019


Amount Percentage
(1) (2) (3) (4)


All industries 40,492,618  -8,808,487 -49,301,105 [N]  
  Real estate and rental and leasing 45,839,081  1,008,005  -44,831,076 -97.8
    Real estate 45,641,104  729,355  -44,911,749 -98.4
      Lessors of residential buildings and dwellings and cooperative housing -23,015,708 -34,962,173 -11,946,465 51.9  
      Lessors of nonresidential buildings (except miniwarehouses) 79,354,197  57,335,355  -22,018,842 -27.7
      Lessors of miniwarehouses and self-storage units 2,591,019  1,035,806  -1,555,213 -60.0
      Lessors of other real estate property 1,421,798  2,217,723  795,925  56.0  
      Other real estate activities -14,710,202 -24,897,356 -10,187,154 69.3  


Industrial group 2018 2019
Change


[N] Percent change is not provided if the current-year data contain a negative value (loss ) compared to a prior year positive value (income). 
NOTE: Detail may not add to totals because of rounding.
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.
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$12.5 billion in permanent differences, and $1,190.2 billion in 
income (loss) per tax return.9 


More than 97 percent of all partnerships filed their tax 
returns electronically
In 1986, the IRS first offered partnerships the option of using 
electronic media to file their Form 1065 returns. Beginning in 
Tax Year 2000, the IRS required partnerships with more than 
100 partners to file their returns electronically; however, the IRS 
could waive the electronic filing rules if a partnership demon-
strated that a hardship would result from the requirement. For 
returns with 100 or fewer partners, electronic filing was optional.


Some 3.7 million (or 97.8 percent) partnerships filed elec-
tronically for 2019, an increase from the 3.6 million partner-
ships that filed returns electronically for 2018. These partner-
ships represented 25 million partners for 2019, a 2.2-percent 
increase from the 24 million partners for 2018. In addition, for 
2019, returns filed electronically represented 99.0 percent of all 
partners, 99.4 percent of total assets, and 99.8 percent of total 
net income (loss), all increases from the previous year.


Data Sources and Limitations
SOI based the statistics for Tax Year 2019 on a stratified prob-
ability sample of 44,137 returns selected from a population 
of 4,113,827 partnerships. Tax Year 2019 covers returns pro-
cessed by the IRS during Calendar Year 2020. All partnerships 
engaged in business in, or having income from sources within, 
the United States were required to file U.S. Partnership Return 
of Income (Form 1065) to report income or loss, deductions, tax 
credits, and other tax-related items generated by the partnership. 
The statistics are only for active partnerships, defined as those 
reporting any items of income or deduction derived from a trade 
or business, or from rental or portfolio income.


SOI stratified the population into classes based on industry, 
type of return, size of total assets, and size of certain receipt 
or income amounts from both ordinary business income (loss) 
and portfolio income (loss). From these classes, SOI selected 
returns with various probabilities of selection (from 0.01 per-
cent to 100 percent) and weighted them to represent the total 
population. SOI ruled that 776 sampled returns were either out 
of scope (due to inactivity or being duplications of other returns 
in the sample) or not available in time to meet the publication 
deadline. This resulted in a final sample of 43,361 returns and an 
estimated overall active population of 3,821,470. Because the 
data presented in this article are based on a sample of returns, 
they are subject to sampling error. To use the data properly, the 
magnitude of the potential sampling error needs to be known. 
Coefficients of variation (CVs), the ratio of an estimate’s stan-
dard error to the estimate, are used to measure this magnitude. 
Figure M presents the coefficients of variation for certain money 
amounts for selected industrial sectors. The estimate is judged 
more reliable the smaller the coefficient of variation. 


Figure M
Partnership Returns: Coefficients of Variation for Selected
Items by Industrial Sector, Tax Year 2019
[Coefficients of variation in percentages]


(1) (2) (3) (4)


All industries 0.62 0.12 0.24 0.25
Agriculture, forestry, fishing, and hunting 9.93 6.04 4.72 4.60
Mining 18.51 1.34 1.37 1.55
Utilities 31.03 1.95 0.97 0.97
Construction 8.41 3.59 1.68 1.66
Manufacturing 13.83 0.95 0.79 0.81
Wholesale trade 12.67 1.33 0.82 0.82
Retail trade 8.71 1.70 1.19 1.19
Transportation and warehousing 13.93 0.97 1.82 1.75
Information 14.93 0.56 0.85 0.90
Finance and insurance 4.83 0.23 1.39 1.49
Real estate and rental and leasing 1.29 0.58 2.93 2.92
Professional, scientific, and technical services 7.08 2.17 1.17 1.23
Management of companies 13.05 1.68 2.92 3.02
Administrative and support and waste 
   management and remediation services 12.50 3.15 3.12 3.17
Educational services 24.04 9.47 10.75 10.56
Health care and social assistance 6.48 2.30 1.41 1.47
Arts, entertainment, and recreation 15.61 3.08 3.25 3.30
Accommodation and food services 7.74 3.12 2.32 2.30
Other services 11.59 8.27 5.94 5.95
Nature of business not allocable * * * *


Number of partnerships
Number of partners
Total assets
Total income
Business receipts
Total deductions
Cost of goods sold
Interest paid
Taxes and licenses
Depreciation
Ordinary business income
Ordinary business loss
Interest income
Portfolio income (loss) distributed directly to 
   partners


Net rental real estate income
Net rental real estate loss
Other net rental income
Other net rental loss
Total net income (loss)
Total income (loss) minus total deductions 
   available for allocation


Total receipts 0.32


1.31
2.41
7.53
5.58
1.31


0.63


* For 2019, there were no returns classified as Nature of business not allocable. 
[1] All items in this figure can be found in Table 1 except for: Total income (loss) minus total deductions 
available for allocation (Table 5); and Total receipts (Table 7).
SOURCE: IRS, Statistics of Income Division, Partnerships, April 2021.


0.71
0.91
0.66
1.14
0.84


0.63


0.12
0.24
0.21
0.25
0.32
1.23


Item [1]
Coefficients of variation—continued


All industries
(5)


0.62
2.27


Industrial sector


Coefficients of variation 


Number
of


partnerships
Total assets Total income Total 


deductions


9 Not all partnerships are required to file the Schedule M-3, and not all filers are required to complete the entire M-3. For more information, see the 2019 Instructions for Schedule M-3 (Form 
1065).
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Notes for Data Tables
All money amounts and frequencies in the data tables were sub-
ject to rounding errors. As a result, a row or column of frequen-
cies or amounts may fail to add exactly to the corresponding 
total amount. At the table level, SOI rounded money amounts 
to the nearest $1,000, and amounts of $500 or more to the next 
highest thousand. Total amounts between +$500 and -$500 
were footnoted to indicate that an amount that rounded to zero 
was present.


Whenever a cell frequency was low, SOI either combined 
data or deleted the estimate to avoid disclosing information 
about specific partnerships. These cells are identified with a 
“[d].” In addition, an estimate based on fewer than 10 returns, 
not selected at the 100-percent rate, is indicated by an aster-
isk (*) and considered statistically unreliable. These estimates 
should typically be used in combination with other tabulated 
values due to the small sample size. The statistical reliability of 
each cell in the tables was determined separately from all other 
cells. Thus, it was possible for a total figure to be marked with 
an asterisk (*), indicating statistical unreliability, while a subset 
of the total is not so marked. For example, a sector amount could 
be based on 7 returns, 3 not sampled at the 100-percent rate. 
That amount would receive an asterisk. However, an industry 
amount, within the sector, may include all 9 returns sampled at 
the 100-percent rate and would not receive an asterisk.


The IRS issued requirements for safeguarding Federal Tax 
Information (FTI) in Tax Information Security Guidelines for 
Federal, State and Local Agencies (Publication 1075). While 
FTI is subject to Internal Revenue Code section 6103(p)(4) safe-
guarding requirements, the increased availability of data on the 
internet and in the cloud creates greater challenges for govern-
ment agencies responsible for protecting the confidentiality of 
FTI and preventing the commingling of FTI with other infor-
mation. This article provides data tables that meet the require-
ments, with the understanding that periodic reviews could lead 
to further adjustments of content in future editions.


Explanation of Selected Terms
Assets and liabilities—A partnership was required to pro-


vide balance sheet information, in general, only if it had total 
receipts of $250,000 or more, had total assets of $1,000,000 or 
more, filed and provided Schedules K-1 timely, and was not 
required to file Net Income (Loss) Reconciliation for Certain 
Partnerships (Schedule M-3, Form 1065). SOI did not estimate 
the assets and liabilities of partnerships that did not provide 
this information. In addition, for returns with accounting peri-
ods ending after December 31, 2005, total assets should have 
been determined without offset by liabilities and not reported 
as a negative amount. If, however, the partnership continued to 
report negative total assets, no effort was made during data col-
lection to change the amount. 


Business receipts—Business receipts represent the gross re-
ceipts or sales less returns and allowances from trade or business 
income. Business receipts are typically the largest component 
of gross receipts for industry groups such as Manufacturing. 
SOI did not adjust business receipts to include rental real estate 


activity, which was reported separately on the partnership’s 
return.


Electronically filed (ELF) partnerships—Certain partnerships 
with more than 100 partners were required to file their returns 
electronically. Other partnerships could volunteer to file elec-
tronically. Partnerships submitting returns electronically did so 
in lieu of paper returns.


Foreign partnerships—A foreign partnership that has gross 
income effectively connected with the conduct of a trade or 
business within the United States or has gross income derived 
from sources in the United States must file a Form 1065, even if 
its principal place of business was outside the United States or 
all its partners were foreign persons.


Limited liability companies (domestic)—A limited liability 
company (LLC) is an entity formed under State law by filing 
articles of organization as an LLC. Limited liability companies 
that choose to be classified as partnerships file U.S. Partnership 
Return of Income (Form 1065). SOI identified LLCs by their 
response to a question on Other Information (Schedule B, 
Form 1065). Limited liability companies combine the corpo-
rate characteristics of limited liability for all members with the 
passthrough income treatment of a partnership. (The owners of 
an LLC are called members, not partners.) These businesses 
offer more organizational flexibility than do S corporations. (S 
corporations pass through their income, gains and losses, de-
ductions, and credits to their shareholders for tax purposes, like 
partnerships.) For example, unlike S corporations, LLCs are not 
limited in the number and type of owners. Unlike partners in 
limited partnerships, all members of LLCs have limited liability 
protection, even if they actively participate in the management 
of the business. In some cases, LLCs file as sole proprietorships 
on individual income tax returns or as corporations on corpora-
tion income tax returns. LLC data reported on these returns were 
not included in this article. 


Figure N provides more detail about the members of LLCs. 
Members of an LLC choose a manager, who is similar to a gen-
eral partner of a partnership or a director of a corporation. The 
manager may be one of the members. Figure N data are based on 
an examination of unedited IRS administrative records.


Limited liability partnerships (domestic)—A limited liability 
partnership (LLP) is formed under a State limited liability part-
nership law. Limited liability partnerships file U.S. Partnership 
Return of Income (Form 1065). SOI identified LLPs by response 
to a question on Other Information (Schedule B, Form 1065). 
Organizationally, LLPs are available in some states only for 
professional partnerships, such as law firms or accounting firms. 
A partner in an LLP receives liability protection from the ac-
tions of other partners but is liable for the partnership debts as 
well as the consequences of his or her own actions.


Figure O provides more detail about the members of LLPs. 
Figure O data are based on an examination of unedited IRS ad-
ministrative records.


Nonrecourse loans—Nonrecourse loans are those partnership 
liabilities for which no partner bears the economic risk of loss.


North American Industry Classification System—Starting 
with the 1998 partnership study, SOI classified data using the 
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North American Industry Classification System (NAICS), 
which replaced the Standard Industry Classification system 
(SIC). NAICS is a hierarchical system that classifies businesses, 
including partnerships, into sectors, subsectors, industry groups, 
and industries. Although the complete NAICS uses 20 sectors, 
SOI grouped the partnership data into 20 industrial divisions in 
Tax Year 1998 through Tax Year 2001 SOI Bulletin articles for 
presentation purposes and easier comparison between NAICS 
and SIC data. SOI dropped the industrial division for the Tax 
Year 2002 article and grouped the partnership data into the same 
20 industrial sectors used in NAICS, except for: 1) excluding 
public administration, and 2) adding nature of business not allo-
cable. Businesses are only classified in the nature of business not 


allocable sector when a more specific activity cannot be identi-
fied from the return. SOI classified data within these industrial 
sectors in industrial groups. The most detailed classification in 
this article and related data tables is the “industry.” The 20 sec-
tors used in this article are: 


 ● Agriculture, forestry, fishing, and hunting;
 ● Mining;
 ● Utilities;
 ● Construction;
 ● Manufacturing;
 ● Wholesale trade;


Figure N
Number of Members of Limited Liability Companies (LLCs), by Member and Entity Types, Tax Year 2019


Figure O
Number of Partners of Limited Liability Partnerships (LLPs), by Partner and Entity Types, Tax Year 2019


Type and number of members All entities Corporations Individuals Partnerships Limited liability 
companies


Exempt 
organizations Nominees Other entities


(1) (2) (3) (4) (5) (6) (7) (8)
Total LLC Members [1]:
     Number of members 12,134,800      N/A  N/A  N/A  N/A  N/A  N/A  N/A  
     Percent of total     100.00 N/A  N/A  N/A  N/A  N/A  N/A  N/A  
LLC Members-Managers:
     Number of members 3,577,600        128,300           3,067,600        215,700           31,200             5,200 3,900 125,700           
     Percent of total     100.00 3.59 85.74 6.03 0.87 0.15 0.11 3.51
LLC Members:
     Number of members 8,280,500        280,600           5,742,800        826,400           93,300             57,700             24,600             1,255,100        
     Percent of total     100.00 3.39 69.35 9.98 1.13 0.70 0.30 15.16
Unallocable LLC Members:
     Number of members 276,700           N/A  N/A  N/A  N/A  N/A  N/A  N/A  
     Percent of total     100.00 N/A  N/A  N/A  N/A  N/A  N/A  N/A  
N/A—Not available.
[1] Limited liability companies were identified by checkbox “c” on the Form 1065, Schedule B, Line 1.
NOTES: Detail may not add to totals because of rounding; frequencies are rounded to the nearest hundred. The checkboxes on the Schedule K-1, Item G, were used to distinguish between LLC 
members-managers and the LLC members. No distinction was made between managers-managed LLCs and members-managed LLCs.
SOURCE: IRS, Unedited administrative records, February 2021.


Type and number of partners All entities Corporations Individuals Partnerships Limited liability 
companies


Exempt 
organizations Nominees Other entities


(1) (2) (3) (4) (5) (6) (7) (8)
Total LLP Partners [1]:
     Number of partners 618,000           N/A  N/A  N/A  N/A  N/A  N/A  N/A  
     Percent of total     100.00 N/A  N/A  N/A  N/A  N/A  N/A  N/A  
LLP General Partners:
     Number of partners 280,800           15,000             244,000           11,500             1,700 300 300 8,000 
     Percent of total     100.00 5.34 86.89 4.10 0.61 0.11 0.11 2.85
LLP Limited Partners:
     Number of partners 325,100           13,000             245,000           20,300             2,200 1,200 1,400 42,000             
     Percent of total     100.00 4.00 75.36 6.24 0.68 0.37 0.43 12.92
Unallocable LLP Partners:
     Number of partners 12,100             N/A  N/A  N/A  N/A  N/A  N/A  N/A  
     Percent of total     100.00 N/A  N/A  N/A  N/A  N/A  N/A  N/A  
N/A—Not available.
[1] Limited liability partnerships were identified by checkbox “d” on the Form 1065, Schedule B, Line 1.
NOTES: Detail may not add to totals because of rounding; frequencies are rounded to the nearest hundred. The checkboxes on the Schedule K-1, Item G, were used to distinguish between LLP general 
partners and the LLP limited partners.
SOURCE: IRS, Unedited administrative records, August 2021.







30


Partnership Returns, Tax Year 2019


Fall 2021Statistics of Income Bulletin


 ● Retail trade;
 ● Transportation and warehousing;
 ● Information;
 ● Finance and insurance;
 ● Real estate and rental and leasing;
 ● Professional, scientific, and technical services;
 ● Management of companies (holding companies);
 ● Administrative and support and waste management and re-
mediation services;


 ● Educational services;
 ● Health care and social assistance;
 ● Arts, entertainment, and recreation;
 ● Accommodation and food services;
 ● Other services; and
 ● Nature of business not allocable.


Detail of the activities included in each classification is avail-
able at https://www.census.gov/eos/www/naics/. NAICS is up-
dated every fifth year. This website also contains descriptions of 
the relationships between various classification system updates. 


SOI determined a partnership industry based on the activity 
from which the business derived the largest percentage of its 
total receipts. For industry coding purposes only, SOI defined 
total receipts as the sum of:


 ● gross receipts or sales less returns and allowances (i.e., 
business receipts in the statistics);


 ● ordinary income from other partnerships, estates, and trusts;
 ● net farm profit;
 ● net gain from Form 4797;
 ● other income (Form 1065, page 1, line 7);
 ● other gross rental income;
 ● interest income;
 ● dividend income;
 ● royalties;
 ● net short-term capital gain;
 ● net long-term capital gain;
 ● net section 1231 gain;
 ● other income (Form 1065, page 4, line 11);
 ● gross rents from rental real estate;
 ● net gain from the disposition of property from rental real 
estate activities; and


 ● net income from rental real estate activities from partner-
ships, estates, and trusts in which the partnership is a part-
ner or beneficiary.


Total receipts for partnership industry coding purposes dif-
fers from total receipts used elsewhere in this article (see “Total 
receipts” in this section).


Partner—Partners can be individuals, corporations, other 
partnerships, or any other legal entity. One partner may be part 
of multiple partnerships. Partners are classified as either general 
or limited. General partners are those who assume liability for 
the partnership’s debts and losses. Limited partners are those 
whose liability in the partnership is limited to their investment. 
A partnership must have at least two partners, at least one of 
which must be a general partner. A general partnership is com-
posed entirely of general partners. A limited partnership has at 
least one general partner and one or more limited partners.


Partnership—A partnership is the relationship between 
two or more persons who join to carry on a trade or business. 
Each partner contributes money, property, labor, or skill with 
the expectation of sharing in the profits and losses of the busi-
ness, regardless of whether a formal partnership agreement was 
made. Every partnership that engages in a trade or business 
or has income from sources in the United States must file an 
annual information return with the Internal Revenue Service, 
U.S. Partnership Return of Income (Form 1065) showing the 
partnership’s income or loss for the year. A partnership must file 
this return even if its principal place of business is outside the 
United States and even if all its members are nonresident aliens.


Total net income (loss)—Through Tax Year 1986, partner-
ships reported the amounts for total net income (loss) as ordi-
nary income (loss) on Form 1065. After the tax law changes and 
tax form revisions in 1987, Statistics of Income studies began 
computing a similar total figure as the sum of the following:


 ● ordinary business income (loss);
 ● interest income;
 ● dividend income;
 ● royalties;
 ● net rental real estate income (loss) from Form 8825; and
 ● other net rental income (loss).


The sum of these components is a measure of overall partner-
ship profit or loss, which allows for comparisons with total net 
income (loss), reported for years before 1987. The profit status 
of a partnership is determined based on the sum of these six 
amounts. Partnerships where the sum of these six amounts equals 
zero are included with loss partnerships. For 2004, the definition 
of total net income (loss) was revised because other portfolio 
income (loss) was excluded since it was no longer reported sep-
arately on Partners’ Distributive Share Items (Schedule K), but 
was included on Schedule K, Line 11, “Other income (loss).” 


Total receipts—Total receipts is computed for the statistics 
to reflect similar computations published in other Statistics of 
Income (SOI) studies. It is the sum of positive income received 
by partnerships for the specific items listed below (note that 
negative amounts or losses are included in the statistics as de-
duction items):


 ● gross receipts or sales less returns and allowances (i.e., 
business receipts in the statistics);


 ● ordinary income from other partnerships, estates and trusts;
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 ● net farm profit;
 ● net gain from Form 4797;
 ● other income (Form 1065, page 1, line 7);
 ● net rental real estate income;
 ● other net rental income;
 ● interest income;
 ● dividend income;
 ● royalties;
 ● net short-term capital gain;
 ● net long-term capital gain;
 ● net section 1231 gain; and
 ● other income (Form 1065, page 4, line 11).


Total receipts in Table 7 differ from total receipts presented 
in Table 11 in the Selected Historical and Projected Data 


 accessible online at  https://www.irs.gov/statistics/soi-tax-stats-
historical-table-11. Table 11 excludes certain income items allo-
cated directly to partners (such as net short-term and long-term 
capital gains, net gain under Internal Revenue Code section 
1231, and other income (Schedule K, Line 11)).


Additional Tabular Data on Tax Stats Website
For additional partnership tabular data, see the Partnership sec-
tion on IRS’s Tax Stats Website at www.irs.gov/statistics/soi-
tax-stats-partnership-statistics. This site contains tabular data 
including partnership returns by size of total assets, returns with 
foreign transactions, and data for prior years. 


Ron DeCarlo, Tuba Ozer-Gurbuz, and Nina Shumofsky are economists 
with the Partnership and Special Projects Section. This article was pre-
pared under the direction of Joseph Koshansky, Chief. 







Highlights
 • For Tax Year 2018, U.S. shareholders filing U.S. Shareholder 


Calculation of Global Intangible Low-Tax Income (GILTI) (Form 
8992) reported $342 billion in GILTI inclusions in their gross 
income. Parent corporations of these shareholders had total 
assets of almost $49.0 trillion, constituting 45.1 percent of all 
assets of active corporations. Approximately 91 percent of GILTI 
was attributed to corporations with total assets greater than 
$2.5 billion. Parent corporations of these shareholders had 
total receipts of $14.8 trillion, which is over 42.0 percent of all 
receipts of active corporations. Over 90.6 percent of GILTI was 
attributed to corporations with business receipts greater than 
$1 billion. U.S. shareholders filing a Form 8992 had Net Tested 
Income of $362.6 billion; this amount was reduced by $50.6 bil-
lion of Net Deemed Tangible Income Return (DTIR).1  


 • For Tax Year 2018, domestic corporations claimed approxi-
mately $238.5 billion in Internal Revenue Code section 250 de-
ductions. This amount is estimated from Section 250 Deduction 
for Foreign-Derived Intangible Income (FDII) and Global Intangible 
Low-Taxed Income (GILTI) (Form 8993) as the total sum of the 
GILTI and FDII deductions claimed by taxpayers. The sum of 
GILTI deductions for all returns, $186 billion, made up 78.0 per-
cent of the total section 250 deduction reported on Form 8993. 
The total GILTI inclusion of $342 billion was reduced by a GILTI 
deduction (net of the GILTI deduction attributed to gross up) 2 
of $163.0 billion for a net GILTI inclusion amount of $179 billion. 
The final TY 2018 published counts represent a population of 
6,825 Forms 8993.
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Global Intangible Low-Taxed Income and the Section 250 
Deduction, Tax Year 2018
by Nuria McGrath, Chloe Gagin, and Jefferey Yan


1 Tested income minus DTIR will not equal the GILTI inclusion amount of $342 billion.  This is due to rounding, taxpayer reporting discrepancies, missing fields/forms, and processing tolerances.
2 The GILTI deduction reported on the Form 8993 includes on Part IV, line 9, a deduction for a GILTI inclusion plus the deduction for amounts treated as a dividend received by a corporation 
under section 78 (generally referred to as “gross up”).  For comparability, the amount listed above includes the GILTI deduction but does not include the GILTI deduction attributed to gross-up 
amounts.
3 Internal Revenue Code sections 951 and 952 stipulate specific cases in which earnings and profits are deemed to have been paid by a CFC to a U.S. shareholder. Such income is subject to U.S. 
tax whether it is repatriated, or not, to U.S. shareholders in the form of an actual dividend.  
4 Department of the Treasury, Internal Revenue Service (2019). 26 CFR Part I, Deduction for Foreign-Derived Intangible Income and Global Intangible Low-Taxed Income. Washington, D.C.: 
Department of the Treasury.


Background
GILTI


As the U.S. international tax system moved from a worldwide 
system towards a territorial system, certain provisions provided 
a powerful incentive to shift income into low-tax jurisdictions. 
Prior to Public Law 115-97 (Tax Cuts and Jobs Act (TCJA) of 
2017) and except for certain types of income taxed as Subpart F,3 
income earned by the foreign subsidiaries of U.S. corporations 
was taxed only when repatriated back to the U.S. as dividends. 
To facilitate the redeployment of foreign earnings in the United 
States, provisions in the TCJA generally exempt the active busi-
ness earnings of these foreign subsidiaries from U.S. taxation, 


even when repatriated; this is known as a “participation exemp-
tion system.” 4 However, Congress was concerned that without 
any base protection measures, this system could further incen-
tivize taxpayers to allocate intangible income (e.g., income on 
intellectual property rights, patents, trademarks, licenses) to 
controlled foreign corporations (CFCs) formed in low- or zero-
tax jurisdictions because the earnings related to such intangible 
income could now be repatriated to the United States without 
incurring any U.S. tax. The category of income known as GILTI 
was created under TCJA to discourage corporations from shift-
ing profits on intangible assets to countries with a tax rate lower 
than the post-TCJA top corporate income tax rate of 21 percent 
(down from 35 percent pre-TCJA).


Form 8992 is used to calculate the section 951A or GILTI 
inclusion of U.S. shareholders of CFCs for years in which they 
are U.S. shareholders of CFCs and affects CFCs with account-
ing periods beginning after December 31, 2017. This inclu-
sion is included on the corporation’s Form 1120, Dividends, 
Inclusions, and Special Deductions (Schedule C), as income 
for U.S. tax purposes. Given that it is treated as a dividend, the 
GILTI income is most like but not identical to the calculation 
of Subpart F because it subjects GILTI to U.S. tax on a current 
basis. However, while GILTI is computed at the shareholder 
level and is a taxable income concept independent of income 
type with the ability to offset losses across CFCs, Subpart F is 
computed at the CFC level and is an Earnings and Profit concept 
defined by income type and with an inability to offset the losses 
of one CFC against the income of another.


In its simplest form, a corporation is subject to the GILTI 
inclusion if there is positive Net Tested Income. GILTI is calcu-
lated as a U.S. shareholder’s Net Tested Income (see Explanation 
of Terms section) in excess of a shareholder’s Net DTIR. DTIR 
is composed of 10 percent of a shareholder’s Qualified Business 
Asset Investments (QBAI) less Specified Interest Expense.  
GILTI is taxed at a lower corporate tax rate which is achieved 
by a section 250 deduction.   


Section 250 Deduction
Title 26 of U.S. Code (Internal Revenue Code) § 250 defines 
the allowance of a deduction on foreign-derived intangible 
income and global intangible low-taxed income. The section 
250 deduction was created under Public Law 115-97 (TCJA 
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of 2017). The TCJA-enacted section 250 allowed a deduction 
for the eligible percentage of FDII and GILTI. The provisions 
from the TCJA affect returns with accounting periods beginning 
after December 31, 2017. The provisions described in section 
250 are reported on Section 250 Deduction for Foreign-Derived 
Intangible Income (FDII) and Global Intangible Low-Taxed 
Income (GILTI) (Form 8993).5 Form 8993 determines the 
GILTI deduction used to offset GILTI income included in the 
taxpayer’s gross income. It is also used to determine the amount 
of foreign-derived income (already included in the taxpayer’s 
gross income) and potentially provides a deduction. The GILTI 
deduction and FDII deduction are summed from the Form 8993 
and reported on the Form 1120, Schedule C as the section 250 
deduction. The section 250 deduction cannot be greater than the 
taxable income of the domestic corporation. Thus, a domestic 
corporation may not be able to take the full section 250 deduc-
tion if it has a taxable loss in the current year (without consider-
ing the amount of its section 250 deduction) or if the taxpayer is 
carrying forward a net operating loss from a prior year.


The GILTI deduction applies to the GILTI amount that is 
included in the gross income of a domestic corporation under 
section 951A for the taxable year. It also applies to any amount 
treated as a dividend received by a corporation under section 78 
(generally referred to as “gross up”). While GILTI provisions 
apply to U.S. shareholders that have tested income or tested loss 


derived from CFC(s) owned by a U.S. shareholder and calcu-
lates excess intangible income, FDII provisions apply to U.S. 
corporations that have sales of goods or services abroad. A do-
mestic corporation’s income can be divided into regular income 
and FDII. The FDII portion is the amount left over after depre-
ciable tangible property (used in trade or business) has been ex-
cluded. FDII is income that comes from exporting products tied 
to intangible assets such as patents, trademarks, and copyrights 
that are held in the United States. FDII must include income de-
rived from accessing or serving foreign markets, either through 
goods or services. An FDII deduction can be claimed on the 
amount of income determined to be FDII.


With section 250, Congress lowered the effective tax rate of 
FDII to decrease incentives to serve foreign markets through 
controlled foreign corporations rather than direct exports and to 
encourage the development and reshoring of intangible assets. 
For Tax Years 2018–2025, the deduction is 37.5 percent of FDII. 
The corporate tax rate of 21 percent, set under the TCJA for 
tax years beginning after 2017, brings the effective tax rate for 
FDII income down to 13.125 percent.6 Since U.S. shareholders 
are generally entitled to a deduction equal to 50 percent of the 
GILTI inclusion under section 250, the tax on GILTI inclusions 
is generally levied at an effective tax rate of 10.5 percent for 
Tax Year 2018;7 however, since taxpayers with foreign-sourced 
income and taxes are limited to 80 percent of the foreign tax 


5 The deduction is allowed only to domestic corporations other than real estate investment trusts (REITs), regulated investment companies (RICs) and S corporations.
6 After December 31, 2025, the FDII deduction is reduced to 21.875 percent, and the effective tax rate on FDII rises to 16.406 percent. 
7 After December 31, 2025, the GILTI deduction is reduced to 37.5 percent, and the effective tax rate on GILTI rises to 13.125 percent, or 16.406 percent when considering the 80 percent limita-
tion on the FTC.


Figure A 
U.S. Shareholder Calculation of Global Intangible Low-Taxed Income (GILTI) (Form 8992), Selected Items, by Size of Total Assets of 
Parent, Tax Year 2018
 [All figures are estimates based on a sample—money amounts are in thousands of dollars. Amounts are based on assets of parent corporations.]


(1) (2) (3) (4) (5) (6)


Number of parents N/A 9,127 4,596 2,427 1,164 939
Number of U.S. shareholders [1] N/A 10,340 4,605 2,505 1,405 1,824
Number of controlled foreign corporations (CFCs) N/A 83,632 9,393 10,202 13,519 50,517
Total assets N/A 48,982,897,394 57,203,577 461,968,334 1,439,520,593 47,024,204,889
Part I:
     Pro rata share of tested income Line 1 446,170,585 6,164,032 9,223,870 25,902,585 404,880,099


     Pro rata share of tested loss Line 2 83,580,897 2,506,785 4,607,196 7,866,751 68,600,164


     Net CFC tested income Line 3 362,589,689 3,657,247 4,616,672 18,035,834 336,279,936


Part II:
     Ten percent of pro rata share of qualified business asset investment Line 2a 57,043,159 491,954 1,413,539 3,533,447 51,604,219


     Specified interest expense Line 2b 9,174,113 249,102 495,464 599,733 7,829,814


     Net deemed tangible income return Line 2c 50,636,523 305,016 1,146,817 3,044,320 46,140,369


     Global intangible low-taxed income (GILTI) Line 3 342,303,803 4,989,013 7,296,037 20,045,577 309,973,177
N/A—Not applicable.
[1] The number of U.S. shareholders may be underestimated to the extent that some Forms 8992 reported at the corporate level, rather than at the shareholder level, were used for the statistics.
SOURCE: IRS, Statistics of Income Division, Global Intangible Low-Taxed Income Study, July 2021.
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credit,8 the tax rate could be closer to 13.125 percent (10.5 per-
cent divided by 80 percent) for income taxed by foreign jurisdic-
tions and would be more in line with the FDII effective tax rate.


Statistics
GILTI
Parent-level demographicsParent-level demographics
For Tax Year 2018, total assets of all returns filing a Form 8992 
or with a GILTI inclusion was almost $49.0 trillion (Figure A). 
Only 10.3 percent of returns had assets greater than $2.5 billion. 
However, collectively this group had total assets of over $47.0 
trillion or 96.0 percent of all assets of the parent corporations. 
Returns in asset classes with total assets less than $50 million 
encompassed over 50 percent of returns but only 0.12 percent of 
total assets and 1.5 percent of GILTI.


Out of the 9,127 parent corporations filing a Form 8992 or 
having a GILTI inclusion, the 2,103 corporations with assets 
greater than $500 million reported total net tested income of 
$354.3 billion (97.7 percent of the total) and a total GILTI in-
clusion of $330.0 billion (96.4 percent). These corporations had 
assets totaling $48.5 trillion ($23 billion on average). Of the 
same total group of parent corporations, 1,757 of them had re-
ceipts greater than $500 million and reported total net tested 
income of $348.9 billion (96.2 percent of the total) and a total 
GILTI inclusion of $320.2 billion (93.4 percent). This group’s 
receipts totaled $14.2 trillion ($8 billion on average). 


For Tax Year 2018, some 6,325 corporations had a GILTI 
inclusion, and these parent corporations had total assets of $40.3 
trillion and total receipts of $10.9 trillion. Of those parent cor-
porations, 3,436 claimed a GILTI deduction under section 250. 


Furthermore, they had a total GILTI inclusion of $328.6 billion 
(96.0 percent), total assets of $36.3 trillion, and total receipts of 
$9.3 trillion; on average, they reported assets of $10.8 billion 
and receipts of $3 billion.  


Industry breakoutIndustry breakout
For Tax Year 2018, parent corporations in the manufacturing 
and information sectors accounted for 64.8 percent of the GILTI 
inclusion or $222.0 billion (Figure B). Although corporations in 
the manufacturing industry accounted for 36.0 percent ($123.1 
billion) of the GILTI inclusions, they accounted for 58.2 percent 
of total net deemed tangible income ($29.5 billion) (Figure C) 
and 50.4 percent of tested loss ($42.1 billion). Within manu-
facturing, the chemical, computer, and electronic product, and 
transportation equipment manufacturing industries made up 67 
percent of the total GILTI inclusion for that industry.


Parent corporations in the information sector accounted for 
28.9 percent of the total GILTI inclusion ($98.8 billion) and 6.1 
percent of net deemed tangible income ($3.1 billion). These cor-
porations had $109.5 billion in tested income or 24.5 percent of 
the total. Within the information sector, the publishing indus-
tries (except internet), other information services, and the data 
processing, hosting, and related services industries made up 
about 97 percent of the total GILTI inclusion for that industry.


Section 250 Deduction


Deduction breakoutDeduction breakout
Domestic corporations claimed deductions of approximately 
$52.5 billion on FDII and $186.0 billion on GILTI inclusions 
(Figure D). For Tax Year 2018, some 3,436 taxpayers claimed 
a GILTI deduction, and 3,909 taxpayers claimed an FDII 


Figure B 
Form 8992 Top Sectors: Selected Financial Items, Tax Year 2018
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8 The effective tax rate does not take into account expenses allocated to the GILTI basket, which could alter the tax rate. 
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deduction. Of the 6,825 taxpayers that filed a Form 8993, some 
2,521 taxpayers only claimed an FDII deduction and 2,048 only 
claimed a GILTI deduction. Almost 800 taxpayers filed a Form 
8993 but did not have a GILTI or FDII deduction. (Table 1).


Industry breakoutIndustry breakout
For Tax Year 2018, corporations in the manufacturing and infor-
mation sectors encompassed 67 percent of the total section 250 
deduction (Figure E).  For manufacturing, 2,001 corporations 
claimed approximately $67 billion in GILTI deductions and $34 
billion in FDII deductions, which together comprise 42.4 per-
cent of all section 250 deductions (Figure F). That sector made 
up 36.1 percent of the GILTI deduction total and 64.9 percent of 
the FDII deduction total.  Within the manufacturing sector, the 
computer and electronic product manufacturing, transportation 
equipment manufacturing, and chemical manufacturing indus-
tries made up about 66.4 percent of the total GILTI deduction 
and 77.1 percent of the total FDII deduction. In terms of FDII, 


Figure C 
Form 8992 Top Sectors: Net Deemed Tangible Income,  
Tax Year 2018
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Figure D 
Section 250 Deduction by Type of Deduction Claimed, Tax Year 2018
[Money amounts are in thousands of dollars]


Type of deduction All returns Returns with both FDII and
GILTI deductions


Returns with only the FDII 
deduction


Returns with only the GILTI 
deduction


(1) (2) (3) (4)


     FDII deduction 52,470,447 44,468,085 8,002,362 N/A
     GILTI deduction 186,040,925 149,245,068 N/A 36,795,857
N/A—Not applicable.
SOURCE: IRS, Statistics of Income Division, Section 250 Deduction Study, July 2021.


$92 billion was accounted for within the manufacturing sector 
(64.5 percent) (Figure G).


Similarly, for the information sector, 650 corporations 
claimed GILTI deductions totaling $51.5 billion and FDII de-
ductions totaling $7 billion, which are 24.6 percent of all sec-
tion 250 deductions. That sector made up 27.7 percent of the 
GILTI deduction total and 13.6 percent of the FDII deduction 
total.  Within the information sector, the publishing industries 
(except internet), other information services,9 and the data pro-
cessing, hosting, and related services industries made up about 
96.9 percent of the total GILTI deduction and 82.6 percent of 
the total FDII deduction. In terms of FDII, approximately $20 
billion of FDII (13.7 percent) came from parent corporations 
within the information sector.


Form interactionsForm interactions
The GILTI inclusion reported on Form 8992 is carried forward 
to Form 8993 and used in the calculation of both the FDII de-
duction and the GILTI deduction. Besides being included on 
the Form 1120, Schedule C, the GILTI inclusion and section 
250 deductions interact with several IRS tax forms. Information 
for Global Intangible Low-Taxed Income (Form 5471, Schedule 
I-1) is used to report amounts at the CFC level in determining a 
shareholder’s GILTI inclusion. This information is used in de-
veloping the GILTI calculation. In addition, the GILTI of a U.S. 
shareholder is reported on Foreign Tax Credit—Corporations 
(Form 1118).10 U.S. shareholders are deemed to have paid 80 
percent of the foreign income taxes paid or accrued by the CFC 
with respect to the CFC’s tested income that results in the U.S. 
shareholder’s GILTI (with no foreign tax credit carryover or 
carryback). The GILTI inclusion is “grossed up” under section 
78 of the Internal Revenue Code to include 100 percent of the 
taxes deemed paid with respect to GILTI.


Form 1118 also includes the deductions for FDII and GILTI 
that are allocated and apportioned to foreign-sourced income 
and any foreign tax credits attributed to GILTI. FDII can 
also be reported on Information Return of a Foreign Owned 
Corporation (Form 5472),11 as all corporations filing a Form 
5472 must report any deduction under section 250 with respect 
to FDII on Part IV of that form.


9 Includes news syndicates, libraries, internet publishing, and broadcasting.
10 GILTI inclusions can also be included on Foreign Tax Credit (Individual, Estate, or Trust) (Form 1116).
11 Information about Form 5472 and data tables for Tax Year 2018 can be found at https://www.irs.gov/statistics/soi-tax-stats-transactions-of-foreign-owned-domestic-corporations.


$29.5 billion, 
total



https://www.irs.gov/statistics/soi-tax-stats-transactions-of-foreign-owned-domestic-corporations





36


Global Intangible Low-Taxed Income and the Section 250 Deduction, Tax Year 2018


Fall 2021Statistics of Income Bulletin


Figure F 
Section 250 Deduction for Foreign-Derived Intangible Income and Global Intangible Low-Taxed Income, by Selected Industries, Tax 
Year 2018
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Figure E 
Form 8993: Section 250 Deduction for Foreign-Derived Intangible Income (FDII) and Global Intangible Low-Taxed Income (GILTI), 
Selected Items, by Industrial Sector, Tax Year 2018
[All figures are estimates based on a sample—money amounts are in thousands of dollars]


Industrial sector Number of 
returns


Foreign-
Derived 


Intangible 
Income (FDII)


FDII percent 
of total


FDII 
deduction


FDII deduction 
percent of 


total


GILTI 
deduction


GILTI 
deduction 
percent of 


total


Section 250 
deduction


Section 250 
percent of 


total


(1) (2) (3) (4) (5) (6) (7) (8) (9)


All sectors 6,825 143,341,222 100.0 52,470,447 100.0 186,040,925 100.0 238,511,372 100.0


Manufacturing 2,001 92,480,877 64.5 34,069,943 64.9 67,133,470 36.1 101,203,413 42.4
Wholesale trade 1,557 11,324,347 7.9 4,212,769 8.0 13,305,055 7.2 17,517,824 7.3
Retail trade 198 3,280,248 2.3 1,174,745 2.2 7,378,507 4.0 8,553,252 3.6
Information 650 19,677,607 13.7 7,134,698 13.6 51,495,647 27.7 58,630,345 24.6
Professional, scientific, and 
technical services 1,085 4,094,040 2.9 1,247,905 2.4 6,621,580 3.6 7,869,485 3.3


Management of companies 
(holding companies) 492 1,833,805 1.3 683,717 1.3 15,555,251 8.4 16,238,968 6.8 


All other sectors 842 10,650,298 7.4 3,946,670 7.5 24,551,415 13.2 28,498,085 11.9 
NOTES: Form 8993 is entitled Section 250 Deduction for Foreign-Derived Intangible Income (FDII) and Global Intangible Low-Taxed Income (GILTI). Due to taxpayer reporting discrepancies, missing 
returns, and processing tolerances, there are differences between the GILTI inclusion on U.S. Shareholder Calculation of Global Intangible Low-Taxed Income (GILTI) (Form 8992) and Form 8993 study 
tables. Likewise, there are differences between the sum of FDII and GILTI deduction amounts on Forms 8993 and the Section 250 Deduction reported on U.S. Corporation Income Tax Return (Form 
1120). Additionally, detail may not add to totals.
SOURCE: IRS, Statistics of Income Division, Section 250 Deduction Study, July 2021.


SOI Sample
The IRS Statistics of Income Division (SOI) produces aggregate 
statistics based on a sample that is collected annually. The sta-
tistics in this article are based on information reported on Forms 
8992 and 8993 and related corporate tax forms for those cor-
poration income tax returns with a GILTI inclusion, or section 


12 For more information about the SOI sample of corporate returns, please see Statistics of Income: 2018 Corporation Income Tax Returns Complete Report, Section 3: Description of the Sample 
and Limitations of the Data. https://www.irs.gov/pub/irs-pdf/p16.pdf.


250 deduction, or both that were included in the Tax Year 2018 
SOI sample of corporate returns with accounting periods ending 
between July 2018 and June 2019.12 In general, provisions 
under section 951A were only applicable to corporations with 
tax periods beginning after December 31, 2017. These returns 
were selected after administrative processing, but prior to any 
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amendments or audit examination. The Tax Year 2018 corpo-
ration income tax return sample included Forms 1120, 1120-F, 
1120-L, 1120-PC, and 1120-REIT. However, the section 250 
deduction statistics in this data release are not associated with 
1120-REITs or 1120-RICs.


Explanation of Terms
Controlled foreign corporation—A foreign corporation that has 
U.S. shareholders that own (directly, indirectly, or construc-
tively, within the meaning of sections 958(a) and (b)) on any 
day of the tax year of the foreign corporation, more than 50% of:


1.  The total combined voting power of all classes of its 
voting stock; or


2.  The total value of all its outstanding stock. 


A foreign corporation shall be treated as a controlled foreign 
corporation for any taxable year if such foreign corporation is a 
controlled foreign corporation at any time during such taxable 
year.


Foreign use—Any use, consumption, or disposition which is 
not within the United States.


Foreign-Derived Intangible Income (FDII) deduction—The 
remaining FDII amount, after any reduction, when multiplied 
by 0.375.


Global Intangible Low-Taxed Income (GILTI)—The excess 
(if any) of a U.S. shareholder’s net CFC tested income for a 
given tax year over the shareholder’s net deemed tangible 
income return for a given tax year.


GILTI deduction—The remaining GILTI amount, after any 
reduction, and any amount received by the corporation that is 
treated as a dividend under section 78, which is attributed to 
GILTI, that is then multiplied by 0.50.


Net Deemed Tangible Income Return (DTIR)—The excess of 
10 percent of the aggregate of a U.S. shareholder’s pro rata share 
of the qualified business asset investment of each controlled for-
eign corporation over the amount of interest expense taken into 
account under subsection (c)(2)(A)(ii) in determining the share-
holder’s net CFC tested income for the taxable year. The interest 
income attributable to such expense cannot be taken into ac-
count in determining such shareholder’s net CFC tested income.


Net CFC tested income—The aggregate of a U.S. sharehold-
er’s pro rata share of the tested income of each controlled foreign 
corporation over the aggregate of such shareholder’s pro rata 
share of the tested loss of each controlled foreign corporation.


Qualified Business Asset Investment (QBAI)—With respect 
to any controlled foreign corporation for any taxable year, the 
average of such corporation’s aggregate adjusted bases as of the 
close of each quarter of such taxable year in specified tangible 
property that is used in a trade or business of the corporation, 
and of a type with respect to which a deduction is allowable 
under section 167.


Sale—The terms “sold,” “sells,” and “sale” include any lease, 
license, exchange, or other disposition of property. 


Specified tangible property—Any tangible property used in 
the production of tested income or any dual-use property which 
is property used both in the production of tested income and 
income which is not tested income. Such property shall be 
treated as specified tangible property in the same proportion that 
the gross income described in subsection (c)(1)(A), produced 
with respect to such property, bears to the total gross income 
produced with respect to such property.


Subpart F income—Internal Revenue Code sections 951 and 
952 stipulate specific cases in which earnings and profits are 
deemed to have been paid by a CFC to a U.S. shareholder. Such 
income is subject to U.S. tax whether it is repatriated to U.S. 
shareholders or not in the form of an actual dividend. Internal 
Revenue Code section 951 requires that U.S. shareholders in-
clude in their gross incomes certain undistributed profits of for-
eign corporations controlled by U.S. shareholders. Subpart F 
income from a CFC includes certain insurance income of U.S. 
risks, “foreign base company” income, international boycott 
participation income, bribes and other illegal payments to for-
eign government officials, and income from any country that the 
United States does not recognize or with which it has severed 
relations, or which repeatedly provides support for acts of inter-
national terrorism.


Tested income—With respect to any controlled foreign corpo-
ration for any taxable year of such controlled foreign corpora-
tion, the excess (if any) of the gross income of such corporation 
determined without regard to section 952(b) income, subpart F 
income, gross income excluded from the foreign base company 
income, dividends received from a related person, or foreign 
oil and gas extraction income over deductions (including taxes) 
properly allocable to such gross income. 


Tested loss—With respect to any controlled foreign corpora-
tion for any taxable year of such controlled foreign corporation, 


Figure G 
Percentage of Total Foreign-Derived Intangible Income by Select 
Industrial Sectors, Tax Year 2018
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the excess (if any) of deductions (including taxes) properly allo-
cable to such gross income over the gross income determination 
described in tested income.


U.S. shareholder—U.S. person who owns (directly, indi-
rectly, or constructively, within the meaning of section 958) 10 
percent or more of the total combined voting power of all the 
classes of voting stock of a CFC or 10 percent or more of the 
total value of shares of all classes of stock of a CFC. A person 
shall be treated as a United States shareholder of a controlled 
foreign corporation for any taxable year of such person only if 
such person owns (within the meaning of section 958(a)) stock 
in such foreign corporation on the last day in the taxable year of 


This article was written by Nuria McGrath, Chief, International Returns 
Analysis Section, and Chloe Gagin and Jefferey Yan, economists with the 
International Returns Analysis Section, under the direction of Melanie 
Patrick, Chief, Corporation, Partnership, and International Branch.


such foreign corporation on which such foreign corporation is a 
controlled foreign corporation.


Tabular Data on Tax Stats Website
For tabular data, see the Business Tax Statistics section on 
IRS’s SOI Tax Stats website at https://www.irs.gov/statistics/
soi-tax-stats-international-tcja-studies. 
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Section 965 Inclusion and Net Tax Liability,  
Tax Years 2017 and 2018


1 Formally, “An Act to Provide for Reconciliation Pursuant to Titles II and V of the Concurrent Resolution on the Budget for Fiscal Year 2018” (P.L 115-97).
2 A CFC is a foreign corporation in which U.S. shareholders directly, indirectly, or constructively own, by vote or value, more than 50 percent of the corporation’s stock. 
3 For more information on the corporate international provisions of TCJA, see https://www.irs.gov/newsroom/international-taxpayers-and-businesses.
4 U.S. corporations are permitted an indirect foreign tax credit for certain taxes paid or accrued by their specified foreign corporations.


C ongress amended Internal Revenue Code section 965 in the 
Tax Cuts and Jobs Act (TCJA)1 on December 22, 2017, as 
part of the transition of U.S. corporate tax from a world-


wide tax system to a quasi-territorial tax system. Previously, the 
United States taxed U.S. persons, including domestic corpora-
tions, on their worldwide income but allowed U.S. sharehold-
ers of foreign corporations to defer U.S. tax on their share of 
foreign corporations’ accumulated earnings and profits (E&P) 
until these were distributed as dividends to the shareholder, with 
some exceptions. Under the new system, dividends paid from 
foreign corporations to a domestic corporation that owns at least 
10 percent of the vote or value of the stock are 100-percent de-
ductible, moving U.S. corporate taxation closer to a territorial 
tax system. However, the Subpart F provisions still apply.


The Subpart F rules require that U.S. shareholders who own 
10 percent or more of a controlled foreign corporation (CFC)2 
include in their taxable income certain types of income from 
their CFCs. The types of income that fall under Subpart F rules 
are traditionally subject to low foreign taxation rates and can 
be easily moved between tax jurisdictions. There is also a new 
global intangible low-taxed income (GILTI) provision, which 
requires U.S. shareholders to include certain non-Subpart F, 
CFC income in their gross income. The revised section 965 pro-
visions generally subject to tax a portion of the corporation’s 
pro rata share of the untaxed E&P from CFCs accumulated after 
1986 but before certain dates related to the passage of TCJA.3 


Between Tax Years 2017 and 2018, about 6,700 U.S. corpo-
rations reported a total of $3.5 trillion of Internal Revenue Code 


(IRC) section 965 inclusion of foreign deferred income, against 
which they deducted almost $2 trillion. They also added $206.5 
billion in tax deemed paid 4 to their foreign taxes available for 
the foreign tax credit, but subject to the foreign tax credit limita-
tion. After all applicable credits, the net section 965 tax liability 
totaled almost $233.2 billion. Thus far, taxpayers have paid off 
nearly $39.2 billion. They will pay the remaining $194 billion in 
installments ending in Tax Year 2025 (Figure A). 


Since the revised Section 965 provisions applied to corpo-
rations with accounting periods ending on or after December 
31, 2017, there was insufficient time to revise the corporate tax 
forms before the filing due dates for Tax Year 2017 tax returns. 
Instead, taxpayers provided section 965 amounts with respect 
to Tax Years 2017 and 2018 on Forms 965 and 965-B, which 
were filed with their Tax Year 2018 returns. Data shown here 
are from the amounts reported by corporate taxpayers on Forms 
965 and 965-B and do not include any data from payments made 
to the IRS (see Data Limitations at the end of this article). 


Section 965 Inclusion and Deductions
Section 965 generally requires a U.S. person who owns 10 per-
cent or more of the voting power of a specified foreign corpora-
tion (SFC) to include in the person’s gross income its pro rata 
share of such corporation’s untaxed accumulated post-1986 
E&P as of November 2, 2017, or December 31, 2017 (which-
ever is greater). A SFC is either a controlled foreign corpora-
tion (CFC) or a foreign corporation, other than a passive for-
eign investment company (PFIC), that has at least one domestic 


by Melissa Costa and Bernard Quinn


Figure A
Corporations: Section 965 Inclusion, Deduction, and Net Section 965 Tax Liability, Tax Years 2017 and 2018  
[All figures are estimates based on a sample—money amounts are in thousands of dollars]


(1) (2) (3)


Number of corporate returns reporting section 965 inclusion [1] 5,614 1,481 6,707
Section 965 inclusion 2,265,931,171 1,247,121,295 3,513,052,466
Section 965 deduction 1,391,554,465 586,682,785 1,978,237,250
Tax deemed paid 442,080,267 126,994,855 569,075,122
Disallowed foreign taxes 282,356,425 80,196,359 362,552,784
Tax deemed paid available for foreign tax credit [2] 159,723,842 46,798,496 206,522,338
Net section 965 tax liability 140,154,460 93,044,604 233,199,064
Net section 965 tax paid 29,283,153 9,912,598 39,195,751
Deferred net section 965 tax liability 110,871,307 83,132,006 194,003,313
[1] Number of returns does not add to total because section 965 inclusion applied to both years for some taxpayers.
[2] The amount of tax deemed paid available for foreign tax credit that can be credited is subject to the foreign tax credit limitation.
SOURCE: IRS: Statistics of Income, Section 965 Study, November 2021.


Selected Items Tax Year 2017 Tax Year 2018 Total







40


Section 965 Inclusion and Net Tax Liability, Tax Years 2017 and 2018


Fall 2021Statistics of Income Bulletin


corporate U.S. shareholder. U.S. shareholders included the IRC 
section 965 inclusion with their gross income for Tax Year 2017 
and/or Tax Year 2018, depending on the accounting period of 
the U.S. shareholder and that of their SFCs. They also included 
gross income under IRC section 785 (dividend gross-up), but 
first reduced it by a percentage corresponding to the section 965 
deduction. Data for dividend gross-up included per section 965 
are not available as they were not collected on Form 965 or its 
attached schedules.6


Taxpayers are allowed a deduction that results in a 15.5-per-
cent tax on the portion of their section 965 inclusion related to 
their cash assets and an 8-percent tax on the portion of their 
section 965 inclusion related to their noncash assets.7 Taxpayers 
may also have deductions on a section 965 inclusion received 
from passthrough entities, which are reported separately. 


Corporate taxpayers reported $2.3 trillion in section 965 in-
clusions for Tax Year 2017 and about $1.2 trillion for Tax Year 
2018. For Tax Year 2017, corporations claimed $795.9 billion 
in deductions relating to the 15.5-percent rate, about 57 percent 
of the total section 965 deduction of $1.4 trillion. They also took 
nearly $582 billion in deductions related to the 8-percent rate. 
Section 965 deductions from passthroughs and deductions from 
entities other than passthroughs but not further specified com-
prised the remaining $13.7 billion, less than 1 percent of the 
total. For Tax Year 2018, corporations reported a total section 
965 deduction of $586.7 billion, including $247.6 billion for de-
ductions related to the 15.5-percent rate and $333.1 billion for 
deductions related to the 8-percent rate. Deductions related to 
the 8-percent rate accounted for the largest share (57 percent) of 
the total deductions for Tax Year 2018. In all, taxpayers added 
more than $874 billion to their total income subject to tax for 
Tax Year 2017 and more than $660 billion for Tax Year 2018.


Tax Effects
To compute the total net section 965 tax liability, taxpayers 
first computed the U.S. tax they would owe with section 965 
amounts included, and then subtracted the U.S. tax they would 
owe without these amounts. To calculate the amount of the U.S. 
tax with section 965 amounts, corporations first added their sec-
tion 965 inclusion and dividend gross-up net of their section 
965 deduction to their taxable income or loss from other opera-
tions and applied any net operating losses carried forward from 
prior years. Taxpayers with an overall loss from other opera-
tions or net operating losses carried forward that exceeded tax-
able income due to section 965 had no total net section 965 tax 
liability. 


Next, corporations applied any applicable credits, includ-
ing the foreign tax credit. Taxes deemed paid on the inclusion 
are eligible for the foreign tax credit, subject to the foreign tax 


credit limitation, but must first be reduced by a percentage gen-
erally corresponding to the section 965 deduction. Taxpayers 
whose foreign tax credit, combined with any other applicable 
credits, equaled or exceeded the amount of tax that they would 
otherwise owe on their taxable income due to section 965 did 
not have a total net section 965 tax liability. 


Corporations reported approximately $442 billion in tax 
deemed paid on their inclusion for Tax Year 2017 and reduced 
that by over $282 billion in disallowed taxes, leaving a net of 
almost $160 billion in tax deemed paid available for the for-
eign tax credit. For Tax Year 2018, section 965 tax deemed paid 
came to almost $127 billion, with $80.2 billion in disallowed 
taxes and thus $46.8 billion in tax deemed paid available for the 
foreign tax credit. 


To compute the foreign tax credit limitation for each appli-
cable income category, taxpayers first added the section 965 
inclusion and reduced dividend gross-up less the section 965 
deduction to their foreign source taxable income. Then they di-
vided the total foreign source taxable income for the income 
category by their total worldwide income, including all section 
965 amounts, and multiplied the result by their U.S. income 
tax. The foreign tax credit for each basket is the lesser of the 
limitation or the total foreign taxes available for credit. The total 
foreign tax credit is the sum of the foreign tax credits for each 
category of income. For some taxpayers, the resulting increase 
in the foreign tax credit limitation allowed them to credit more 
of the foreign taxes paid or accrued (including carryovers) on 
income other than the section 965 inclusion. Because the losses 
and excess foreign tax credits absorbed by the inclusion could 
otherwise have been used to offset tax on other income in the ap-
plicable year and for other years, the total net section 965 tax li-
ability shown here underestimates the tax effect of the inclusion. 


Taxpayers can elect to pay their total net section 965 tax li-
ability in eight annual installments without incurring any inter-
est or penalties.8 If this election is made, eight percent of the 
total net section 965 tax liability is due in each of the first five 
years, fifteen percent is due in year six, twenty percent is due in 
year seven, and the remaining twenty-five percent is due in the 
final installment. A U.S. shareholder who owns an interest in a 
deferred foreign income corporation9 through an S corporation 
can elect to defer the portion of its total net section 965 tax li-
ability attributable to the S corporation until a triggering event, 
such as the liquidation of the S corporation, occurs (unless the 
taxpayer enters into a valid transfer agreement). 


Of the 4,884 Tax Year 2017 non-passthrough corporations 
with section 965 inclusion, 57 percent (2,787) had a net section 
965 tax liability totaling $140.2 billion. Thus far, they have paid 
off $29.3 billion, with $110.9 billion to be paid in future years. 
For Tax Year 2018, some 533 non-passthrough corporations, 


5 The section 965 inclusion is generally “grossed up” by the taxes deemed paid.  
6 Although dividend gross-up is reported on Foreign Tax Credit-Corporations (Form 1118) taxpayers filing Revision Year 2017 corporate returns computed their foreign tax credit with section 
965 amounts separately from the Form 1118 included with their corporate return.
7 The deduction related to the 15.5-percent tax is applied to the portion of the inclusion attributable to the section 958(a) U.S. shareholder’s aggregate foreign cash position. The deduction related 
to the 8-percent tax is applied to the portion of the inclusion that exceeds the section 958(a) U.S. shareholder’s aggregate foreign cash position.  
8 The election is valid until a specified acceleration event, such as the sale of substantially all the taxpayer’s assets, occurs (unless the taxpayer enters into a valid transfer agreement).  
9 A deferred foreign income corporation is a specified foreign corporation with a positive amount of accumulated post-1986 deferred foreign income as of either November 2, 2017, or  
December 31, 2017.
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out of a total of 975 (55 percent), claimed a total tax liability 
of $93 billion and paid off $9.9 billion. For both tax years, the 
section 965 amount elected to be paid in installments was more 
than 96 percent of the total (See Figure B).


Industry Data
Tables 1 and 2 display section 965 inclusion and net section 965 
tax liability by industry. Manufacturing encompassed about 76 
percent ($953.8 billion) of the $1.2 trillion section 965 inclusion 
reported for Tax Year 2018. Although representing only 29 per-
cent of total Tax Year 2018 corporate returns reporting a section 
965 inclusion, manufacturing returns accounted for 77 percent 
($71.8 billion) of the total net section 965 tax liability ($93 bil-
lion). For Tax Year 2017, manufacturing comprised nearly 52 
percent ($1.2 trillion) of the $2.3 trillion section 965 inclusion. 
Those manufacturing returns accounted for 47 percent ($66.5 
billion) of the total net section 965 tax liability and represented 
30 percent of total Tax Year 2017 corporate returns reporting 
section 965 inclusion. Chemical manufacturing, a subsector 
of the manufacturing industry, had a net section 965 tax liabil-
ity of $16.8 billion in Tax Year 2018 (23 percent of the total 
manufacturing net section 965 tax liability). Pharmaceutical 
and medicine manufacturing, a subsector of chemical manu-
facturing, represented 96 percent ($16 billion) of this amount 
although corporations in this sector only accounted for 21 per-
cent of the total returns in chemical manufacturing with a sec-
tion 965 inclusion. In Tax Year 2017 the subsector chemical 
manufacturing had a net section 965 tax liability of $34 billion 
(51 percent of the total manufacturing net section 965 tax liabil-
ity). Pharmaceutical and medicine manufacturing encompassed 
87 percent ($29.5 billion) of this amount although corporations 
in this sector only accounted for 30 percent of total returns in 
chemical manufacturing with a section 965 inclusion.


Figure C displays industries contributing the largest amounts 
of the section 965 inclusion and net tax liability. One of the larg-
est contributors in both Tax Year 2017 and 2018 was pharma-
ceutical and medicine manufacturing. This sector represented 
21 percent of the total net section 965 tax liability for Tax Year 
2017 and 17 percent for Tax Year 2018. Of the firms in Tax 
Year 2018, the computer and electronic product manufacturing 
subsector accounted for 48 percent ($44.4 billion) of the total 
$93 billion net section 965 tax liability. In Tax Year 2017 this 
sector accounted for 8 percent of the net section 965 tax liability 
and section 965 inclusion. 


Outside of the manufacturing sector, wholesale trade ac-
counted for $9.9 billion (11 percent) of the total tax liability for 
Tax Year 2018 and 47 percent of the remaining $21.3 billion not 
in manufacturing. For Tax Year 2017 wholesale trade accounted 
for $12.1 billion (9 percent) of the total tax liability and 16 per-
cent of the remaining $73.7 billion when excluding manufac-
turing. The last of the large sectors is information. Information 
accounted for 2 percent of the net section 965 tax liability and 
section 965 inclusion in Tax Year 2018. For Tax Year 2017 in-
formation accounted for 30 percent of the total net section 965 
tax liability. 


As seen in Figure D, corporations in pharmaceutical and 
medicine manufacturing, computer and electronic product man-
ufacturing, and information accounted for 46 percent ($1.6 tril-
lion) of the total section 965 inclusion ($3.5 trillion). In Tax 
Year 2017 these industries accounted for 37 percent ($844 bil-
lion) of the total section 965 inclusion and 59 percent ($82.4 bil-
lion) of the net section 965 tax liability. During Tax Year 2018 
these industries account for 61 percent ($761 billion) of the total 
section 965 inclusion and 67 percent ($62 billion) of the net sec-
tion 965 tax liability. 


Figure B
Section 965 Inclusion and Net Section 965 Tax Liability and Payments, by Type of Corporation, Tax Years 2017 and 2018
[All figures are estimates based on a sample—money amounts are in thousands of dollars]


Passthrough 
returns


All other 
returns


Passthrough 
returns


All other 
returns


(1) (2) (3) (4)


Number of returns reporting section 965 inclusion 730  4,884  506  975  
Section 965 inclusion 11,343,401  2,254,587,770  4,746,515  1,242,374,780  
Section 965 deduction 7,250,120  1,384,304,344  1,816,102  584,866,683  
Tax deemed paid 220,409  441,859,858  13,412  126,981,443  
Disallowed foreign taxes 138,272  282,218,152  5,628  80,190,732  
Tax deemed paid available for foreign tax credit [2] 82,137  159,641,706  7,784  46,790,711  
Number of returns reporting net section 965 tax liability 0  2,787  0  533  
Net section 965 tax liability 0  140,154,460  0  93,044,604  
Net section 965 tax liability to be paid in installments 0  135,277,757  0  91,706,557  
Net section 965 tax paid 0  29,283,153  0  9,912,598  
Deferred net section 965 tax liability 0  110,871,307  0  83,132,006  


Tax Year 2017 [1] Tax Year 2018


[1] The data in these columns is understated to the extent taxpayers failed to report their Tax Year 2017 section 965 inclusion and taxes on Form 965 and Form 965B filed with their Tax Year 2018 
return. 
[2] The amount of tax deemed paid available for foreign tax credit that can be credited is subject to the foreign tax credit limitation.
SOURCE: IRS: Statistics of Income, Section 965 Study, November 2021.
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Figure C
Section 965 Inclusion and Net Section 965 Tax Liability, by Selected Industries, Tax Years 2017 and 2018
[All figures are estimates based on a sample]


Tax Year 2017


2.9%


2.2%


2.4%


1.8%


7.5%
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14.9%
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Tax Year 2018


SOURCE: IRS, Statistics of Income Division, Section 965 Study, November 2021.
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Summary
Corporations reported around $2.3 trillion in section 965 inclu-
sion for Tax Year 2017 and $1.3 trillion for Tax Year 2018, 
a total of more than $3.5 trillion. They deducted nearly $1.4 
trillion for Tax Year 2017 and $586 billion for Tax Year 2018. 
After taking the section 965 deduction, taxpayers added $874 
billion of section 965 inclusion to their income subject to tax for 
Tax Year 2017 and $660 billion for Tax Year 2018. They also 
added dividend gross-up on the section 965 inclusion, reduced 
by an amount proportionate with the 965 deduction. Total net 
section 965 tax liability from both tax years came to $233 bil-
lion, of which $39 billion has already been paid. Losses and 
excess foreign tax credits absorbed by the inclusion also im-
pacted tax due in the section 965 tax year and in other years. 
Corporations in the pharmaceutical and medicine manufactur-
ing, computer and electronic product manufacturing, and in-
formation industries together accounted for approximately 46 
percent of the total section 965 inclusion and 62 percent of the 
total net section 965 tax liability. 


Data Limitations
The statistics in this data release are estimates based on informa-
tion reported on applicable corporate tax returns (Forms 1120, 
1120-L and 1120 PC) that were included in the 2018 Statistics 
of Income stratified probability sample of corporate returns.10 


This sample includes returns that posted to the Internal Revenue 
Service Business Master File from the beginning of July 2018 
through the end of June 2020. However, SOI adjusted its pro-
cesses to add returns significant to the Tax Year 2018 sample as 
late as October 2020. These returns became available for SOI 
processing later due to COVID-19 related processing adjust-
ments implemented in the IRS Submission Processing Centers. 


SOI selected returns after administrative processing, but 
prior to any amendments or audit examinations. Since large cor-
porations, which are sampled at 100 percent, reported most of 
the section 965 inclusion, the sampling error for the amounts 
is estimated to be very small. Returns for small corporations 
are selected at much lower rates, however, thus estimates of the 
number of returns should be viewed with caution.


For Tax Year 2017, taxpayers reported some section 965 
amounts, such as the section 965 inclusion and deduction, on a 
transition tax statement and carried only the amount of the net 
section 965 tax liability and the amount to be paid in subsequent 
installments to their corporate return. Due to the difficulty of 
capturing data from this attachment, SOI gathered data for Tax 
Year 2017 primarily from Form 965 and Form 965-B filed with 
the Tax Year 2018 return. Some taxpayers, however, failed to 
file those forms with their Tax Year 2018 return. SOI researched 
returns with large amounts of net section 965 tax on their Tax 
Year 2017 return or large amounts of accumulated untaxed E&P 
from CFCs according to the 2016 Form 5471 study11 and col-
lected data from the transition tax statement when needed. The 
extent of the remaining underreported section 965 amounts is 
considered to be small. Some taxpayers may have also reported 
section 965 net tax liability without taking into account losses 
from unrelated income or foreign tax credits computed with the 
section 965 amounts. In general, reporting errors were more 
common with smaller corporations reporting relatively small 
amounts of net section 965 tax liability.


Pharmaceutical/
medicine 


manufacturing, 
$565 


Computer/
electronic 
product 


manufacturing, 
$635 


Other 
manufacturing, 


$637 


Information, 
$405 


Other 
industries, 
$1,271 


Figure D
Total Section 965 Inclusion, $3.5 Trillion, for Tax Years 2017 and 
2018
[In billions of dollars]


10 See also “Description of the Sample and Limitations of the Data” at https://www.irs.gov/statistics/soi-tax-stats-corporation-income-tax-returns-complete-report-publication-16.
11 SOI conducts the Controlled Foreign Corporations (Form 5471) study every other year. Tax Year 2016 was the latest year with available data.


This article was written by Melissa Costa, an economist with the 
International Returns Analysis Section, and Bernard Quinn, an economist 
with the Corporation Returns Analysis Section, under the direction of 
Nuria McGrath, Chief.


SOURCE: IRS, Statistics of Income Division, Section 965 Study, November 2021.
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Table 1. Corporations: Section 965 Inclusion of Deferred Foreign Income and Net Section 965 Tax Liability  
and Payments, by Major and Selected Minor Industry, Tax Year 2018 
[All figures are estimates based on a sample—money amounts are in thousands of dollars]


(1) (2) (3) (4) (5) (6) (7) (8)


All industries 1,481 1,235,226,461 11,894,833 1,247,121,295 1,253,579,462 247,606,147 333,108,694 5,967,945
Manufacturing 433 945,923,628 7,887,500 953,811,128 531,264,791 162,458,587 291,500,784 4,498,432
    Chemical manufacturing 43 d d 303,184,450 78,553,088 21,046,188 d d
        Pharmaceutical and medicine manufacturing *9 *266,435,553 0 *266,435,553 *62,910,724 *16,479,354 *125,993,185 0
    Computer and electronic product manufacturing 66 d d 464,255,444 314,583,515 112,501,578 d d
    All other manufacturing 324 178,684,900 7,686,331 186,371,237 138,128,188 28,910,822 51,413,178 4,406,033
Wholesale trade 145 92,601,313 585,539 93,186,852 85,145,212 40,711,452 10,862,034 306,436
Retail trade 24 17,004,145 *11,338 17,015,483 4,809,695 1,896,056 *8,394,184 *5,612
Information 70 30,436,192 45,556 30,481,749 29,775,365 6,661,013 5,753,331 27,699
Finance and insurance 301 81,253,888 590,338 81,844,226 236,140,392 21,979,875 *2,687,876 232,366
Professional, scientific, and technical services 141 20,877,286 *158,421 21,035,707 21,347,498 5,552,742 2,687,160 *128,747
Management of companies (holding companies) 201 11,051,502 2,569,058 13,620,560 317,824,518 2,619,313 *1,015,036 743,000
All other industries 166 36,078,507 47,084 36,125,589 27,271,990 5,727,108 10,208,288 25,655


(9) (10) (11) (12) (13) (14) (15) (16)


All industries 586,682,785 126,994,855 80,196,359 533 93,044,604 91,706,557 9,912,598 83,132,006
Manufacturing 458,457,803 79,128,960 51,529,321 265 71,759,878 71,538,184 6,761,937 64,997,942
    Chemical manufacturing 161,189,767 24,040,308 17,207,588 29 16,772,488 16,727,490 1,464,860 15,307,628
        Pharmaceutical and medicine manufacturing *142,472,539 *15,606,957 *11,410,010 *6 *16,044,652 *16,044,652 *1,338,963 *14,705,689
    Computer and electronic product manufacturing 212,538,005 23,660,839 14,411,518 43 44,435,386 44,411,844 4,014,277 40,421,108
    All other manufacturing 84,730,030 31,427,812 19,910,214 193 10,552,005 10,398,850 1,282,799 9,269,206
Wholesale trade 51,879,921 10,599,592 6,323,538 56 9,913,163 9,759,689 934,738 8,978,425
Retail trade 10,295,851 *3,558,169 *2,485,380 10 787,830 787,470 367,077 *420,753
Information 12,442,043 6,023,616 3,535,345 28 1,710,866 1,294,478 520,240 1,190,626
Finance and insurance 24,900,117 15,221,786 8,553,038 42 5,963,878 5,866,385 626,831 5,337,048
Professional, scientific, and technical services 8,368,649 2,990,990 1,805,890 43 85,921 81,532 23,052 62,869
Management of companies (holding companies) 4,377,349 1,250,987 701,150 52 730,269 490,981 281,809 *448,460
All other industries 15,961,051 8,220,752 5,262,697 37 2,092,797 1,887,837 396,915 1,695,883


Number of 
returns 


Section 965 
inclusion 
not from 


passthroughs


Section 965 
inclusion from 
passthroughs 


or not specified 


Total 
section 965 


inclusion


Section 965 
deduction from 
passthroughs 


or not specified


Deferred net 
section 965 tax 


liability 


Major and selected minor industry 
of U.S. corporation filing return


*Estimate should be used with caution because of the small number of sample returns on which it is based.
d—Not shown to avoid disclosure of information about specific taxpayers.  However, the data are included in the appropriate totals.
[1] Disallowed foreign taxes are the portion of taxes deemed paid that must be excluded from the foreign taxes eligible for the foreign tax credit.
[2] Net section 965 tax liability equals total tax liability after credits computed with section 965 amounts less total tax liability after credits computed without section 965 amounts.  Many corporations with 
section 965 inclusion did not have any net section 965 tax liability due to offsetting losses on unrelated income and/or the application of tax credits, primarily the foreign tax credit. Because the losses and 
excess foreign tax credits absorbed by the section 965 inclusion could otherwise have been used to offset tax on other income in 2018 and other years (through carryback and carryforward provisions), the 
total net section 965 tax liability shown here underestimates the tax effect of the inclusion.
[3] Net section 965 tax liability transferred in or out has been excluded from these statistics to avoid disclosure of information about specific taxpayers.
SOURCE: IRS, Statistics of Income Division, Section 965 Study, November 2021.
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(1) (2) (3) (4) (5) (6) (7) (8)


All industries 5,614 2,244,240,472 21,690,698 2,265,931,171 2,150,412,643 795,875,112 581,951,489 13,727,864
Manufacturing 1,697 1,155,138,565 17,548,670 1,172,687,234 808,549,739 362,730,983 377,877,223 11,074,191
    Petroleum and coal products manufacturing 17 128,764,849 *7,053,225 135,818,074 74,594,876 31,389,228 55,870,875 *4,468,642
    Chemical manufacturing 207 d d 415,635,220 238,620,850 123,068,063 d d
        Pharmaceutical and medicine manufacturing 62 298,604,810 0 298,604,810 173,120,457 91,717,869 103,321,964 0
    Computer and electronic product manufacturing 286 d d 171,001,747 113,360,025 58,842,183 d d
    All other manufacturing 1,187 441,355,868 8,876,327 450,232,194 381,973,987 149,431,507 129,788,283 5,703,598
Wholesale trade 649 194,057,267 670,435 194,727,701 129,581,430 64,953,060 54,676,372 426,319
Retail trade 199 78,510,281 *113,931 78,624,211 72,845,722 29,850,137 18,585,875 *65,037
Information 644 373,413,282 614,494 374,027,776 333,851,856 156,399,007 41,689,135 410,920
Finance and insurance 332 81,259,218 543,407 81,802,624 136,721,613 42,555,152 3,434,768 322,347
Professional, scientific, and technical services 859 51,867,674 198,116 52,065,791 58,528,718 19,018,681 13,476,853 128,035
Management of companies (holding companies) 574 162,996,378 926,319 163,922,697 496,879,912 72,985,551 24,667,571 580,764
All other industries 658 146,997,807 1,075,328 148,073,136 113,453,654 47,382,541 47,543,691 720,251


(9) (10) (11) (12) (13) (14) (15) (16)


All industries 1,391,554,465 442,080,267 282,356,425 2,787 140,154,460 135,277,757 29,283,153 110,871,307
Manufacturing 751,682,396 232,824,503 152,898,413 937 66,476,941 64,668,513 13,910,507 52,566,433
    Petroleum and coal products manufacturing 91,728,746 74,223,952 51,178,384 10 251,688 201,058 116,493 *135,196
    Chemical manufacturing 268,838,495 46,055,906 30,073,906 114 34,065,279 33,810,874 6,444,499 27,620,780
        Pharmaceutical and medicine manufacturing 195,039,833 21,176,879 13,780,262 35 29,525,849 29,371,054 5,361,476 24,164,373
    Computer and electronic product manufacturing 106,191,765 17,805,705 11,130,851 147 11,041,320 10,958,942 2,338,188 8,703,132
    All other manufacturing 284,923,391 94,738,939 60,515,271 665 21,118,653 19,697,639 5,011,328 16,107,325
Wholesale trade 120,055,751 40,570,706 26,577,573 424 12,101,893 11,238,136 2,265,650 9,836,244
Retail trade 48,501,050 16,454,033 10,370,821 80 2,833,840 2,387,943 1,122,872 1,710,969
Information 198,499,061 28,587,898 16,865,336 269 41,840,187 41,492,891 7,550,081 34,290,106
Finance and insurance 46,312,267 22,015,936 12,420,256 158 4,460,821 3,961,127 1,186,947 3,273,874
Professional, scientific, and technical services 32,623,569 9,391,494 5,672,068 335 3,262,683 3,093,157 688,640 2,574,043
Management of companies (holding companies) 98,233,885 35,983,492 21,351,607 274 5,216,603 4,902,990 1,211,183 4,005,419
All other industries 95,646,484 56,252,207 36,200,350 310 3,961,493 3,533,001 1,347,273 2,614,220


Major and selected minor industry 
of U.S. corporation filing return                      


Aggregate 
foreign cash 


position       


Section 965 
deduction 
related to 
8-percent 


rate


Section 965 
deduction 
related to 


15.5-percent 
rate


Number of 
returns [1]


Section 965 
inclusion not 


from 
passthroughs


Section 965 
inclusion from 
passthroughs 


or not specified 


Total section 
965 inclusion


Section 965 
deduction from 
passthroughs 


or not specified


Deferred net 
section 965 tax 


liability 
Major and selected minor industry 


of U.S. corporation filing return                      


d—Not shown to avoid disclosure of information about specific taxpayers.  However, the data are included in the appropriate totals.
*Estimate should be used with caution because of the small number of sample returns on which it is based.
[1] The number of returns is understated to the extent taxpayers failed to report their Tax Year 2017 section 965 inclusion and taxes on Form 965 and Form 965B filed with their Tax Year 2018 return.  
Taxpayers failing to file generally reported small amounts of Section 965 inclusion and net section 965 tax liability with their Tax Year 2017 corporate return.
[2] Disallowed foreign taxes are the portion of taxes deemed paid that must be excluded from the foreign taxes eligible for the foreign tax credit.
[3] Net section 965 tax liability equals total tax liability after credits computed with section 965 amounts less total tax liability after credits computed without section 965 amounts.  Many corporations with 
section 965 inclusion did not have any net section 965 tax liability due to offsetting losses on unrelated income and/or the application of  tax credits, primarily the foreign tax credit. Because the losses and 
excess foreign tax credits absorbed by the section 965 inclusion could otherwise have been used to offset tax on other income in 2017 and other years (through carryback and carryforward provisions), the 
total net section 965 tax liability shown here underestimates the tax effect of the inclusion.
SOURCE: IRS, Statistics of Income Division,Section 965 Study, November 2021.
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Table 2. Corporations: Section 965 Inclusion of Deferred Foreign Income and Net Section 965 Tax Liability and  
Payments, by Major and Selected Minor Industry, Tax Year 2017
[All figures are estimates based on a sample—money amounts are in thousands of dollars]
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