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VIA CFTC PORTAL

01 February 2019

Mr Christopher Kirkpatrick

Commodity Futures Trading Commission
115 21°t Street NW

Three Lafayette Centre

Washington DC 20581

LCH Limited Self Certification: Rule Changes on the addition of Non-Deliverable Swaps as eligible
SwapClear products

Dear Mr Kirkpatrick

Pursuant to CFTC regulation §40.6(a), LCH Limited (“LCH”), a derivatives clearing organization
registered with the Commodity Futures Trading Commission (the “CFTC”), is submitting for self-
certification changes to its rules to extend the coverage of its non-deliverable interest rate swaps
(“NDIRS”), denominated in certain currencies, as eligible products of the SwapClear service.

Part I: Explanation and Analysis

In April 2018, LCH launched clearing of non-deliverable swaps in three Asian currencies (Korean Won
(KRW), Indian Rupee (INR) and Chinese Renminbi (CNY)). This proposed extension covers the liquid
South American markets (Brazil, Chile, and Colombia) and the most liquid remaining markets in Asia
(Thailand, Taiwan). The maximum tenor proposed is 11y for Thai Bhat (THB), Taiwanese Dollar
(TWD) and Brazilian Real (BRL), and 15.5y for Chilean Peso (CLP) and Colombian Peso (COP). As part
of this proposal, LCH also intends to increase the maximum clearing eligibility on KRW NDIRS to
15.5y (the current maximum tenor is 11y). KRW is the most actively traded NDIRS market and
members have provided feedback that there is liquidity and demand for clearing beyond the current
maximum.

The relevant sections of the LCH Rulebook have been updated to this effect.

The rule changes will go live on, or after, 11 March 2019.

Part II: Description of Rule Changes

Subsection 1.7.2 of Procedures Section 2C (“SwapClear Clearing Service”) has been updated with the
new NDIRS currencies (BRL, CLP, COP, THB and TWD) and the respective times at which prices and

rates used for the zero coupon yield curves will be taken.

Equivalent changes have been made to the FCM Procedures in section 2.1.7 (c) (“Official
Quotations”).



LCH

Part B 1.2( d) of the general SwapClear Product Specific Contract Terms has been updated with the
product characteristics of the new NDIRS eligible for clearing. Equivalent changes have been made to
the FCM Product Specific Contract Terms in Part B (1.1(d)).
The texts of the rule changes are attached hereto as:

i Appendix |, Procedures Section 2C {SwapClear)

ii. Appendix Il, FCM Procedures

iii. Appendix Ill, SwapClear Product Specific Contracts Terms and Eligibility Criteria

Manual
iv. Appendix IV, FCM Product Specific Contracts Terms and Eligibility Criteria Manual

Part Iil: Core Principle Compliance

LCH has reviewed the changes against the requirements of the Core Principles and finds that they
will continue to comply with all the requirements and standards therein.

Part IV: Public Information

LCH has posted a notice of pending certification with the CFTC and a copy of the submission on LCH’s
website at:

http://www.Ich.com/rules-regulations/proposed-rules-changes
Part V: Opposing Views

There were no opposing views expressed to LCH by governing board or committee members,
members of LCH or market participants that were not incorporated into the rule.

Certification

LCH hereby certifies to the Commodity Futures Trading Commission, pursuant to the procedures set
forth in the Commission regulation § 40.6, that attached rule submission complies with the
Commodity Exchange Act, as amended, and the regulations promulgated there under.

Should you have any questions please contact me at julian.oliver@Ich.com.

Yours sincerely

Oliver

Chief Compliance Officer
LCH Limited
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Clearing House Procedures

SwapClear Service

All SwapClear Contracts will be marked-to-market or settled-to-market (as
applicable) daily using the Clearing House's zero coupon vyield curves. The daily
change in the net present value will be credited to or debited from the relevant
position account.

Any transfers of cash Collateral by an SCM to the Clearing House in respect of the
SCM's variation margin obligations in connection with a SwapClear CTM Contract,
or by the Clearing House to an SCM in respect of the Clearing House's variation
margin obligations in connection with a SwapClear CTM Contract shall be for the
purpose of collateralisation and not settlement of the relevant party’s obligations
under the relevant SwapClear CTM Contract.

Any NPV Payment made by an SCM to the Clearing House under a SwapClear STM
Contract, or by the Clearing House to an SCM under a SwapClear STM Contract,
shall be for the purpose of settlement of the applicable party’s obligation to pay the
required NPV Amount pursuant to the terms of that SwapClear STM Contract and not
for the purpose of collateralising any obligations of either party under that SwapClear
STM Contract.

1.7.1  Zero Coupon Yield Curve Construction

The Clearing House will determine, at its sole discretion, appropriate
instruments, points and market prices for the construction of zero coupon
curves and portfolio valuation. Details of the construction method and
Instruments used are available on request from SwapClear Risk on +44 (0)20
7 426 7549, but may be subject to change without prior notification.

1.7.2  Official Quotations
Zero coupon yield curves will use prices and rates taken at:

All times quoted are London time

AUD

12:00
BBSW & OIS
CAD 20:00
CHF LIBOR &OIS 16:30

CNY

8:20, 13:15 and 19:05

CzZK

16:30

LCH Limited © 20198
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Clearing House Procedures

SwapClear Service

DKK 16:30
EURO

16:30
EURIBOR
GBP

16:30
LIBOR
HKD 12:00
HUF 16:30
INR 8:20, 13:15 and 19:05
JPY

12:00
LIBOR & OIS
KRW 8:20, 13:15 and 19:05
MXN 20:00
NOK 16:30
NzZD 12:00
PLN 16:30
SEK 16:30
SGD 12:00
usb

20:00
LIBOR; SOFR & OIS
ZAR 16:30
EURO

18:00
(O] 5
GBP

18:00
OIS
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FCM Procedures

FCM SwapClear

(b)

(©)

of the FCM SwapClear Contract. Where an FCM SwapClear
Transaction is registered intra-day, and the change in net present value
is covered with non-cash Collateral, the Clearing House will, the
following Business Day, require payment of the full cash amount of
Variation Settlement, subject to the netting provisions of FCM
Regulation 47.

Zero Coupon Yield Curve Construction

The Clearing House will determine, at its sole discretion, appropriate
instruments, points and market prices for the construction of zero
coupon curves and portfolio valuation. Details of the construction
method and Instruments used are available on request from the
Clearing House Risk Management Department at +44 (0)20 7426
7549, but may be subject to change without prior notification.

Official Quotations
Zero Coupon Yield curves will use prices and rates taken at:

All times quoted, are London time.

AUD

BBSW & OIS 12:00
CAD 20:00
CHF LIBOR & OIS 16:15
CNY 8:20, 13:15 and 19:05
CZK 16:15
DKK 16:15
EURO

EURIBOR 16:15
GBP

LIBOR 16:15
HKD 12:00
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FCM Procedures

FCM SwapClear

(d)

HUF 16:15

INR 8:20, 13:15 and 19:05
JPY

LIBOR & OIS 12:00

KRW 8:20, 13:15 and 19:05
MXN 20:00

NOK 16:15

NKD 12:00

PLN 16:15

SEK 16:15

SGD 12:00

usD

LIBOR & OIS 20:00

ZAR 16:15

EURO

OIS 18:15

GBP

OIS 17:15

Zero coupon Yield curves used for daily marking to market will be
published on the Clearing House's Member Reporting website after the

end of each Business Day.

Variation Settlement

On the date of registration, the Net Present Value of an FCM
SwapClear Contract will be calculated in accordance with Section

2.1.7(a).

January 20918
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Product Specific Contract Terms and Eligibility Criteria Manual

PART B
PRODUCT ELIGIBILITY CRITERIA FOR REGISTRATION OF A SWAPCLEAR
CONTRACT

1. SwapClear Transaction

Without prejudice to the Regulations and the Procedures, the Clearing House will only
register a SwapClear Contract pursuant to receipt of particulars of a transaction where at the
time of the particulars being presented:

€)) the transaction meets the eligibility criteria, set out in paragraphs 1.2(a), (b){s)}, (c) or
(d) below for a SwapClear Transaction; and

(b) each party to the transaction is either a SwapClear Dealer or a SwapClear Clearing
Member (including an SCM Branch),

and the requirements of (a) and (b) continue to be satisfied at Registration Time.
1.2 SwapClear Product Eligibility Criteria for a SwapClear Transaction

@) Vanilla interest rate swaps and notional interest rate swaps having the characteristics
set out in the table below:

Instrument Currency Legl Leg2 % Maximum Tenor Notional Amount
chtz;)esr e gpp Fixed GBP-LIBOR-BBA Yes 18,675 days 0.01-99,999,099,999.99
Basis Swap GBP GBPéLB'EOR' GBP-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99

. GBP-SONIA-
Basis swap GBP oo GBP-LIBOR-BBA No 18,675 days 0.01-99,999,999,999.99
oIs GBP Fixed GBP-SONIA-COMPOUND No 18,675 days 0.01-99,999,999,999.99
chtz;)esr e ysp Fixed USD-LIBOR-BBA Yes 18,675 days 0.01-99,999,099,999.99
oIs USD Fixed USD-SOFR-COMPOUND No 18,675 days 0.01-99,999,999,999.99
Basis swap USD USD;‘B'EOR‘ USD-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
Basis swap USD USD;‘B'EOR‘ USD-SOFR-COMPOUND Yes 18,675 days 0.01-99,999,999,999.99
USD-
Basis swap USD FEDERAL USD-LIBOR-BBA No 11,375 days 0.01-99,999,999,999.99
FUNDS-H.15
UsD-
FEDERAL
Basis swap USD FUNDS-H.15-  USD-SOFR-COMPOUND No 11,375 days 0.01-99,999,999,999.99
ols-
COMPOUND
. USD-Federal Funds H.15-
oIs USD Fixed e D, No 11,375 days 0.01-99,999,999,999.99

LCH Limited © 20189 -47 - January 2019
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Interest rate
swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Basis swap

Basis swap

Basis swap

Basis swap

Basis swap

ols

Interest rate
swap

Basis swap

Basis swap

OIS

Interest rate
swap

Basis swap

OIS

Interest rate
swap

Basis swap

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

AUD

AUD

AUD

AUD

CAD

CAD

CAD

CzZK

CzZK

Fixed

Fixed

Fixed

EUR-LIBOR-
BBA

EUR-LIBOR-
BBA

EUR-LIBOR-
BBA

EUR-
EURIBOR-
Telerate

EUR-
EURIBOR-
Reuters

EUR-EONIA-
Ols-
COMPOUND

EUR-EONIA-
Ols-
COMPOUND

Fixed

Fixed

AUD-BBR-
BBSW

AUD-AONIA-
Qls-
COMPOUND

Fixed

Fixed

CAD-BA-
CDOR

Fixed

Fixed

CZK-PRIBOR-
PRBO

EUR-LIBOR-BBA

EUR-EURIBOR-Telerate

EUR-EURIBOR-Reuters

EUR-LIBOR-BBA

EUR-EURIBOR-Telerate

EUR-EURIBOR-Reuters

EUR-EURIBOR-Telerate

EUR-EURIBOR-Reuters

EUR-EURIBOR-Telerate

EUR-EURIBOR-Reuters

EUR-EONIA-OIS-
COMPOUND

AUD-BBR-BBSW

AUD-BBR-BBSW

AUD-BBR-BBSW

AUD-AONIA-OIS-
COMPOUND

CAD-BA-CDOR

CAD-BA-CDOR

CAD-CORRA-OIS-
COMPOUND

CZK-PRIBOR-PRBO

CZK-PRIBOR-PRBO

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

No

No

Yes

Yes

No

No

Yes

Yes

No

Yes

Yes

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

18,675 days

11,375 days

11,375 days

2,025 days

2,025 days

11,375 days

11,375 days

850 days

3,850 days

3,850 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

LCH Limited © 20189

- 48 -

January 2019
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Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Basis swap

Interest rate
swap

Basis swap

Ols

Interest rate
swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

DKK

DKK

DKK

DKK

HKD

HKD

HKD

HKD

HUF

HUF

JPY

JPY

JPY

MXN

NOK

NOK

NOK

NOK

NzD

NzD

NzD

NzD

SGD

Fixed

Fixed

DKK-CIBOR-
DKNA13

DKK-CIBOR2-
DKNA13

Fixed

Fixed

HKD-HIBOR-
HKAB

HKD-HIBOR-
ISDC

Fixed

HUF-BUBOR-
Reuters

Fixed

JPY-LIBOR-
BBA

Fixed

Fixed

Fixed

Fixed

NOK-NIBOR-
NIBR

NOK-NIBOR-
OIBOR

Fixed

Fixed

NZD-BBR-
Telerate

NZD-BBR-
FRA

Fixed

DKK-CIBOR-DKNA13

DKK-CIBOR2-DKNA13

DKK-CIBOR-DKNA13

DKK-CIBOR2-DKNA13

HKD-HIBOR-HKAB

HKD-HIBOR-ISDC

HKD-HIBOR-HKAB

HKD-HIBOR-ISDC

HUF-BUBOR-Reuters

HUF-BUBOR-Reuters

JPY-LIBOR-BBA

JPY-LIBOR-BBA

JPY-TONA-OIS-
COMPOUND

MXN-TIIE-Banxico

NOK-NIBOR-OIBOR

NOK-NIBOR-NIBR

NOK-NIBOR-NIBR

NOK-NIBOR-OIBOR

NZD-BBR-Telerate

NZD-BBR-FRA

NZD-BBR-Telerate

NZD-BBR-FRA

SGD-SOR-Reuters

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

No

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

11,375 days

11,375 days

11,375 days

11,375 days

3,850 days

3,850 days

3,850 days

3,850 days

3,850 days

3,850 days

15,025 days

15,025 days

11,375 days

7,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

3,850 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

1-10,000,000,000,000

1-10,000,000,000,000

1-10,000,000,000,000

1-10,000,000,000,000

1-10,000,000,000,000

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99
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Product Specific Contract Terms and Eligibility Criteria Manual

Interest rate

o SGD Fixed SGD-SOR-VWAP Yes 3,850 days 0.01-99,999,999,999.99
Basis swap SGD S%El]ﬁe?sR_ SGD-SOR-Reuters Yes 3,850 days 0.01-99,999,999,999.99
Basis swap SGD SGV?A_;%R' SGD-SOR-VWAP Yes 3,850 days 0.01-99,999,999,999.99
LC;;;“ e gek Fixed SEK-STIBOR-SIDE Yes 11,375 days 0.01-99,999,099,999.99
Basis swap SEK SEK'SSITD'EBOR' SEK-STIBOR-SIDE Yes 11375days  0.01-99,099,099,099.99
LC;;?“ e che Fixed CHF-LIBOR-BBA Yes 11,375 days 0.01-99,999,099,999.99
Basis swap CHF CHF;'B'ABOR' CHF-LIBOR-BBA Yes 11375days  0.01-99,099,099,099.99
oIS CHF Fixed CHF-SARON- No 11375days  0.01-99,099,099,099.99

OISCOMPOUND

Interest rate

o PLN Fixed PLN-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
LC;ZL‘*“ e opy Fixed PLZ-WIBOR-WIBO Yes 5,700 days 0.01-99,999,099,999.99
Basis swap PLN PLNV'VVIVégOR' PLN-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
Basis swap PLN PLZWV:";BOOR' PLZ-WIBOR-WIBO Yes 5,700 days 0.01-99,999,999,999.99
LU\‘IZ;‘*SI e 7R Fixed ZAR-JIBAR-SAFEX Yes 3,850 days 0.01-99,999,099,999.99
Basis swap ZAR PARIBRR ZAR-JIBAR-SAFEX Yes 3,850 days 0.01-99,999,999,999.99

(b) Forward interest rate agreements having the characteristics set out in the table below:

Instrument Currency Legl Leg?2 Maximum Tenor Notional Amount
FRA CzK Fixed CHF-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA CzK Fixed CZK-PRIBOR-PRBO 1,225 days 0.01-99,999,999,999.99
FRA DKK Fixed DKK-CIBOR2-DKNA13 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-EURIBOR-Reuters 1,225 days 0.01-99,999,999,999.99
FRA GBP Fixed GBP-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99

LCH Limited © 20189 -50 - January 2019
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FRA HUF Fixed HUF-BUBOR-Reuters 1,225 days 0.01-99,999,999,999.99
FRA JPY Fixed JPY-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA NOK Fixed NOK-NIBOR-NIBR 1, 225 days 0.01-99,999,999,999.99
FRA NOK Fixed NOK-NIBOR-OIBOR 1, 225 days 0.01-99,999,999,999.99
FRA PLN Fixed PLN-WIBOR-WIBO 1, 225 days 0.01-99,999,999,999.99
FRA SEK Fixed SEK-STIBOR-SIDE 1, 225 days 0.01-99,999,999,999.99
FRA uUsD Fixed USD-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99
(©) Vanilla inflation rate swaps with constant notional principal

(d)

characteristics set out in the table below:

Instrument Currency
Zero coupon EUR
inflation

indexed swap

Zero coupon EUR
inflation

indexed swap

Zero coupon GBP
inflation

indexed swap

Zero coupon uUsD

inflation
indexed swap

Notional Amount

Legl Leg?2 Maximum Tenor
Fixed EUR-EXT-CPI 30 years
Fixed FRC-EXT-CPI 30 years
Fixed UK-RPI 50 years
Fixed USA-CPI-U 30 years

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

Non-deliverable interest rate s

having the

waps having the characteristics set out in the table

below:
Instrument Currency Legl Leg2 Variable Maximum Notional Amount
Notional Tenor
Interest rate KRW Fixed KRW-CD-KSDA- No 4,0505,700 days ~ 1.0-
swap BLOOMBERG 10,000,000,000,000
-51- January 2019
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(o] ] INR Fixed INR-FBIL-MIBOR- No 0.01-
OIS-COMPOUND 99,999,999,999.99
Interest rate CNY Fixed CNY- No 0.01-
swap CNREPOFIX=CFXS- 99,999,999,999.99
REUTERS
LCH Limited © 20189 -52- January 2019
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PART B

PRODUCT ELIGIBILITY CRITERIA FOR REGISTRATION OF AN FCM

SWAPCLEAR CONTRACT
FCM SwapClear Transaction

Without prejudice to the FCM Regulations and the FCM Procedures, the Clearing
House will only register an FCM SwapClear Contract pursuant to receipt of
particulars of a transaction where at the time of the particulars being presented:

@) the transaction meets the FCM SwapClear Product Eligibility Criteria for
registration as an FCM SwapClear Transaction; and

(b) each party to the transaction is an Executing Party;
and the requirements of (a) and (b) continue to be satisfied at Registration Time.
FCM SwapClear Product Eligibility Criteria for an FCM SwapClear Transaction

@ Vanilla interest rate swaps and notional interest rate swaps having the
characteristics set out in the table below:

Variable

Instrument Currency Legl Leg?2 Notional Maximum Tenor Notional Amount
LC\‘IZLG“ rate GBP Fixed GBP-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
Basis Swap GBP GBPé;'/_B\OR‘ GBP-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99

. GBP-SONIA-
Basis swap GBP COMPOUND GBP-LIBOR-BBA No 18,675 days 0.01-99,999,999,999.99
oIS GBP Fixed GBP-SONIA-COMPOUND No 18,675 days 0.01-99,999,999,999.99
LC\‘IZLG“ rate UsD Fixed USD-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
oIs Usb Fixed USD-SOFR-COMPOUND Yes 18,675 days 0.01-99,099,999,999.99
Basis swap usD USDE'}E'EOR’ USD-LIBOR-BBA Yes 18,675 days 0.01-99,999,999,999.99
Basis swap usD USDE'}E'EOR' USD-SOFR-COMPOUND Yes 18,675 days 0.01-99,099,999,999.99
USD-
Basis swap usD FEDERAL USD-LIBOR-BBA No 11,375 days 0.01-99,999,999,999.99
FUNDS-H.15
USD-
FEDERAL
Basis swap Usb FUNDS-H.15-  USD-SOFR-COMPOUND No 11,375 days 0.01-99,099,999,999.99
ols-
COMPOUND

. USD-Federal Funds H.15-
oIS uUsD Fixed 0IS-COMPOUND No 11,375 days 0.01-99,999,999,999.99

LCH Limited © 20198 -11 - January 2019
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LC;;?“ e EyR Fixed EUR-LIBOR-BBA Yes 18,675 days 0.01-99,099,999,999.99
LC;;?“ e EyR Fixed EUR-EURIBOR-Telerate Yes 18,675 days 0.01-99,099,999,999.99
LC;;?“ e EyR Fixed EUR-EURIBOR-Reuters Yes 18,675 days 0.01-99,099,999,999.99
Basis swap EUR EUR;E;'/E‘OR' EUR-LIBOR-BBA 18675days  0.01-99,099,099,099.99
Yes
Basis swap EUR EUR;‘B'EOR' EUR-EURIBOR-Telerate 18675days  0.01-99,099,099,099.99
Yes
Basis swap EUR EURé"B'EOR' EUR-EURIBOR-Reuters 18675days  0.01-99,099,099,099.99
Yes
EUR-
Basis swap EUR EURIBOR- EUR-EURIBOR-Telerate 18,675 days 0.01-99,999,999,999.99
Telerate Yes
EUR-
Basis swap EUR EURIBOR- EUR-EURIBOR-Reuters 18,675 days 0.01-99,999,999,999.99
Reuters Yes
EUR-EONIA-
Basis swap EUR ols- EUR-EURIBOR-Telerate No 18,675 days 0.01-99,999,999,999.99
COMPOUND
EUR-EONIA-
Basis swap EUR ols- EUR-EURIBOR-Reuters No 18,675 days 0.01-09,999,999,999.99
COMPOUND
. EUR-EONIA-OIS-
oIS EUR Fixed CONPOUND No 18,675 days 0.01-99,099,999,999.99
Lr\;vtz:]e“ e Aup Fixed AUD-BBR-BBSW Yes 11,375 days 0.01-99,999,999,999.99
Basis swap AUD AUB%'?V?/R' AUD-BBR-BBSW Yes 11,375 days 0.01-99,999,999,999.99
AUD-AONIA-
Basis swap AUD ols- AUD-BBR-BBSW No 2,025 days 0.01-99,999,999,999.99
COMPOUND
_ AUD-AONIA-OIS-
oIs AUD Fixed RO No 2,025 days 0.01-99,999,999,999.99
;U;g;esr e cap Fixed CAD-BA-CDOR Yes 11,375 days 0.01-99,999,999,999.99
Basis swap CAD CéBbBRA' CAD-BA-CDOR Yes 11,375 days 0.01-99,999,999,999.99
_ CAD-CORRA-OIS-
oIs CAD Fixed A No 850 days 0.01-99,999,999,999.99
;U;g;esr rate czK Fixed CZK-PRIBOR-PRBO Yes 3,850 days 0.01-99,999,999,999.99
Basis swap czK CZKF',;FI;'C?OR' CZK-PRIBOR-PRBO Yes 3,850 days 0.01-09,999,999,999.99
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Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Basis swap

Interest rate
swap

Basis swap

ols

Interest rate
swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

DKK

DKK

DKK

DKK

HKD

HKD

HKD

HKD

HUF

HUF

JPY

JPY

JPY

MXN

NOK

NOK

NOK

NOK

NZD

NZD

NZD

NZD

SGD

Fixed

Fixed

DKK-CIBOR-
DKNA13

DKK-CIBOR2-
DKNA13

Fixed

Fixed

HKD-HIBOR-
HKAB

HKD-HIBOR-
ISDC

Fixed

HUF-BUBOR-
Reuters

Fixed

JPY-LIBOR-
BBA

Fixed

Fixed

Fixed

Fixed

NOK-NIBOR-
NIBR

NOK-NIBOR-
OIBOR

Fixed

Fixed

NZD-BBR-
Telerate

NZD-BBR-
FRA

Fixed

DKK-CIBOR-DKNA13

DKK-CIBOR2-DKNA13

DKK-CIBOR-DKNA13

DKK-CIBOR2-DKNA13

HKD-HIBOR-HKAB

HKD-HIBOR-ISDC

HKD-HIBOR-HKAB

HKD-HIBOR-ISDC

HUF-BUBOR-Reuters

HUF-BUBOR-Reuters

JPY-LIBOR-BBA

JPY-LIBOR-BBA

JPY-TONA-OIS-
COMPOUND

MXN-TIIE-Banxico

NOK-NIBOR-OIBOR

NOK-NIBOR-NIBR

NOK-NIBOR-NIBR

NOK-NIBOR-OIBOR

NZD-BBR-Telerate

NZD-BBR-FRA

NZD-BBR-Telerate

NZD-BBR-FRA

SGD-SOR-Reuters

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

No

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

11,375 days

11,375 days

11,375 days

11,375 days

3,850 days

3,850 days

3,850 days

3,850 days

3,850 days

3,850 days

15,025 days

15,025 days

11,375 days

7,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

5,700 days

3,850 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

1-10,000,000,000,000

1-10,000,000,000,000

1-10,000,000,000,000

1-10,000,000,000,000

1-10,000,000,000,000

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99
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Interest rate
swap

Basis swap

Basis swap

Interest rate
swaps

Basis swap

Interest rate
swap

Basis swap

ols

Interest rate
swap

Interest rate
swap

Basis swap

Basis swap

Interest rate
swap

Basis swap

SGD

SGD

SGD

SEK

SEK

CHF

CHF

CHF

PLN

PLN

PLN

PLN

ZAR

ZAR

Fixed

SGD-SOR-
Reuters

SGD-SOR-
VWAP

Fixed

SEK-STIBOR-
SIDE

Fixed

CHF-LIBOR-
BBA

Fixed

Fixed

Fixed

PLN-WIBOR-
WIBO

PLZ-WIBOR-
WIBO

Fixed

ZAR-JIBAR-
SAFEX

SGD-SOR-VWAP

SGD-SOR-Reuters

SGD-SOR-VWAP

SEK-STIBOR-SIDE

SEK-STIBOR-SIDE

CHF-LIBOR-BBA

CHF-LIBOR-BBA

CHF-SARON-
OISCOMPOUND

PLN-WIBOR-WIBO

PLZ-WIBOR-WIBO

PLN-WIBOR-WIBO

PLZ-WIBOR-WIBO

ZAR-JIBAR-SAFEX

ZAR-JIBAR-SAFEX

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

Yes

Yes

Yes

Yes

Yes

3,850 days

3,850 days

3,850 days

11,375 days

11,375 days

11,375 days

11,375 days

11,375 days

5,700 days

5,700 days

5,700 days

5,700 days

3,850 days

3,850 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

(b) Forward interest rate agreements having the characteristics set out in the table

below:

Instrument Currency Legl Leg?2 Maximum Tenor Notional Amount
FRA CzK Fixed CHF-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA CzK Fixed CZK-PRIBOR-PRBO 1,225 days 0.01-99,999,999,999.99
FRA DKK Fixed DKK-CIBOR2-DKNA13 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-LIBOR-BBA 1,225 days 0.01-99,999,999,999.99
FRA EUR Fixed EUR-EURIBOR-Reuters 1,225 days 0.01-99,999,999,999.99
FRA GBP Fixed GBP-LIBOR-BBA 1, 225 days 0.01-99,999,999,999.99
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FRA

FRA

FRA

FRA

FRA

FRA

FRA

HUF

JPY

NOK

NOK

PLN

SEK

usbD

Fixed

Fixed

Fixed

Fixed

Fixed

Fixed

Fixed

HUF-BUBOR-Reuters

JPY-LIBOR-BBA

NOK-NIBOR-NIBR

NOK-NIBOR-OIBOR

PLN-WIBOR-WIBO

SEK-STIBOR-SIDE

USD-LIBOR-BBA

1,225 days

1,225 days

1, 225 days

1, 225 days

1, 225 days

1, 225 days

1, 225 days

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

(©)

(d)

Vanilla inflation rate swaps with constant notional principal having the
characteristics set out in the table below:

Instrument

Currency

Zero coupon
inflation
indexed swap

Zero coupon
inflation
indexed swap

Zero coupon
inflation
indexed swap

Zero coupon
inflation
indexed swap

EUR

EUR

GBP

usb

Legl Leg?
Fixed EUR-EXT-CPI
Fixed FRC-EXT-CPI
Fixed UK-RPI
Fixed USA-CPI-U

Maximum Tenor

Notional Amount

30 years

30 years

50 years

30 years

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

0.01-99,999,999,999.99

Non-deliverable

interest rate swaps having the characteristics set out in the

table below:
Instrument Currency Legl Leg2 Variable Maximum Notional Amount
Notional Tenor
Interest rate KRW Fixed KRW-CD-KSDA- No 4,0505,700 1.0-
swap BLOOMBERG days 10,000,000,000,000
(o] INR Fixed INR-FBIL-MIBOR- No 4,050 days 0.01-
OIS-COMPOUND 99,999,999,999.99

LCH Limited © 20198

-15 -

January 2019




FCM Product Specific Manual

CNY Fixed CNY- No
CNREPOFIX=CFXS-

REUTERS

0.01-
99,999,999,999.99

Interest rate
swap

2,025 days

2. Additional FCM SwapClear Product Eligibility Criteria

2.1 A contract must also meet the following additional criteria to be eligible as an FCM

SwapClear Transaction:
@) Day Count Fractions

(See Article 4.16 of the "Annex to 2000 ISDA Definitions (June 2000
Version)", and Article 4.16 of the ISDA 2006 Definitions for definition)

Q) The Clearing House will only accept the following day count fractions
for vanilla interest rate swaps with constant notional principal and
variable notional swaps. Day Count Fractions are applied to each deal
leg independently, as communicated via the affirmed MarkitWire trade
detail:

Day Count Fractions using the ISDA 2000 Definitions

Day Count Fraction

MarkitWire/FpML Code

30/360 (or Bond Basis) 30/360
30E/360 (or Eurobond Basis) 30E/360
Actual/360 ACT/360

Actual/365 (Fixed)

ACT/365.FIXED

Actual/365 (or Actual/Actual)

ACT/365.1SDA

Actual/Actual (ISMA)

ACT/ACT.ISMA

Day Count Fractions using the ISDA 2006 Definitions:

Day Count Fraction

MarkitWire/FpML Code

30/360 (or Bond Basis) 30/360
30E/360 (or Eurobond Basis) 30E/360
Actual/360 ACT/360

Actual/365 (Fixed)

ACT/365.FIXED

Actual/Actual

ACT/ACT.ISDA

30E/360 (ISDA)

30E/360.ISDA

Actual/Actual (ICMA)

ACT/ACT.ICMA

The Clearing House will only accept the following Day Count
Fractions for Forward Rate Agreements. Day Count Fractions are
applied to each deal leg independently, as communicated via the
affirmed MarkitWire trade detail:
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