Lexis® Practical Guidance
Financial Services

Table of Contents

Guidance Note

1. FINANCIAL SERVICE PROVIDERS

Forms and
Precedents

1.1 Financial services in SA

1.1.1 Defining
and regulating
financial services

1.1.2 Overview of
the FAIS Act

1.1.3 Defining
advice in terms of
the FAIS Act

1.1.4 Defining
intermediary
services in terms
of the FAIS Act

1.1.5 Defining a
financial product
in terms of the
FAIS Act

1.1.6 Ongoing
regulatory
obligations for a
financial service
provider

1.2 Registration

1.2.1 Initial
application as a
financial services
provider

1.2.2 Licence
categories

1.2.3 Application
fees and annual
levies

1.3.1 What are
discretionary
services under
FAIS?

132
Requirements for
adiscretionary
mandate

1.3.3 Accounting
for clients assets
and separation

of assets from
proprietary assets

1.4.1 How
to submit an
application

Form FSP 4 - Key
individuals or
applicant sole
proprietor

FormFSP 2 -
Licence categories

1.3 Discretionary services

Form FSP 10 -

Nominee company
of discretionary or
administrative FSP

Checklists

Required
provisionsin a
discretionary
mandate

Required
provisionsin a
discretionary
mandate

1.4 Application process

(0]1,1-13
Resources

Financial Advisory
and Intermediary
Services

The relationships
between the
various role-
players

FAIS -
understanding the
practicalities

Guide for
preparation

for financial
statements for
sole proprietors

Financial
Statements
and audit
requirements

Registration
department

Profit changes
- Complying
to licensing
conditions

Contact details

of the Financial
Services Board

Contact details

of the financial
services board
New licence
applications

FAIS online
application system

@® LexisNexis*

idance Note

1.4.2 Required
forms to complete
alicence
application

1.4.3 Supporting
documents

Forms and
Precedents

Form FSP

1 - Business
information of
financial services
provider

FormFSP 2 -
Licence categories

Form FSP 3 -
Directors, officers
and applicable
shareholders

Form FSP 4 - Key
individuals or sole
proprietor

FormFSP 5 -
Representatives

FormFSP 6 -
Compliance officer
of FSP

FormFSP 7 -
Operational ability

Form FSP
8 - Financial
soundness

FormFSP 9 -
External auditor

Form FSP 10 -

Nominee company
of discretionary or
administrative FSP

FormFSP 11 -
Clearing firm

or foreign forex
services providers

Form FSP 12
- Application
for specific
exemptions

Form FSP 13

- Application

for approval as
compliance officer

FormFSP 14 -
Attachments and
forms completed

Form FSP 15 -
Application for
approval as a
category IIA FSP

Form FSP

1 - Business
information of
financial services
provider

FormFSP 2 -
Licence categories

FormFSP 3 -
Directors, officers
and applicable
shareholders

Form FSP 4 - Key
individuals or sole
proprietor

Other
Resources

User guide for the
FAIS online new
licence application
system

Page 1



Lexis® Practical Guidance

Financial Services

Table of Contents

Guidance Note

1.5.1 Key
individuals

1.5.2 The role and
responsibilities of
representatives

1.5.3 Therole and
responsibilities
of compliance
officers

Forms and
Precedents

FormFSP 5 -
Representatives

Form FSP 6 -
Compliance officer
of FSP

FormFSP 7 -
Operational ability

Form FSP
8 - Financial
soundness

FormFSP 9 -
External auditor

Form FSP 10 -

Nominee company
of discretionary or
administrative FSP

FormFSP 11 -
Clearing firm

or foreign forex
services providers

Form FSP 12
- Application
for specific
exemptions

Form FSP 13

- Application

for approval as
compliance officer

Form FSP 14 -
Attachments and
forms completed

Form FSP 15 -
Application for
approval as a
category IIAFSP

Form FSP 4 - Key
individuals or
applicant sole
proprietor

FormFSP 5 -
Representatives

Form FSP 13

- Application

for approval as
compliance officer

FormFSP 6 -
Compliance officer
of FSP

Checklists

1.5 Key personnel

(0]1,1-13
Resources

FAIS information
circular 8 of 2013

FAIS information
circular 8 of 2013

Financial Services
Board’s list

of recognised
qualifications

Level descriptors
for the South
African National
Qualification
Framework

Compliance
software user
guide
Compliance
reports

Compliance
software
registration

Guidance Note

Forms and
Precedents

1.6 Fit and proper requirements

1.6.1 Standards
of honesty and
integrity

1.6.2
Qualifications and
experience

1.6.3 Continuous
professional
development

1.6.4 Regulatory
examinations

Form FSP 4 - Key
individuals or
applicant sole
proprietor

FormFSP 5 -
Representatives

FormFSP 3 -
Directors, officers
and applicable
shareholders

Form CPD

1 - Business
information of
applicant

FormCPD 2 -
CPD programme

Form CPD
3 - Programme
applicability

Form CPD

4 - Programme
content

Form CPD
5 - Removal of
programme

Checklists

2. FINANCIAL INTELLIGENCE CENTRE ACT

2.1 Money laundering control obligations

2.1.1 Purpose,
objectives and
compliance with
FICA

Information

and verification
of identity of
natural persons
for customer due
diligence form

Information
and verification
of identity of
partnerships for
customer due
diligence form

Information
and verification
of identity of
acompany for
customer due
diligence form

Annexure A
of Form CoR
14.1 - Notice of

Information
and verification
of prominent
persons

Customer due
diligence records

Information to be
included for cash
threshold reports

Information to
be included in
the suspicious

Other
Resources

FSB Web

FAIS information
circular 8 of 2013

FAIS regulatory
examinations

Exam resources

FICA Guidance
for accountable
institutions

Online
registration steps

Steps for a risk
management
compliance
programme

Framework for a
Risk Management
and Compliance

incorporation transaction report | Programme
Annexure B Information to
of Form CoR be included for
14.1 - Notice of terrorist property
incorporation report
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the deduction
and aggregation
method

Prudential
Standard FSG
3 - Assessing
the financial
soundness

of insurance
groups using
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5.2.1Whatis
a collective
investment
scheme?

5.2 Collective investment schemes

@® LexisNexis*

6.SECURITIES SERVICES

6.1 Securities services in SA

6.1.1 Regulation of
securities services

6.1.2 The
regulation of
exchanges

6.1.3 Clearing
houses

Information for an
exchange licence
application

Structure diagram
of regulations
under FMA

JSE equities rules

JSE listing
requirements

Guidelines to
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