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TREATY BETWEEN THE UNITED STATES OF AMERICA AND JAMAICA CONCERNING THE RECIPROCAL J
ENCOURAGEMENT AND PROTECTION OF INVESTMENT, WITH ANNEX AND PROTOCOL

MESSAGE
FROM
THE PRESIDENT OF THE UNITED STATES
TRANSMITTING

TREATY BETWEEN THE UNITED STATES OF AMERICA AND JAMAICA CONCERNING THE RECIPROCAL
ENCOURAGEMENT AND PROTECTION OF INVESTMENT, WITH ANNEX AND PROTOCOL, SIGNED AT WASHINGTON
ON FEBRUARY 4, 1994

September 21, 1994.-Convention was read the first time and, together with the accompanying papers, referred to
the Committee on Foreign Relations and ordered to be printed for the use of the Senate J

U.S. GOVERNMENT PRINTING OFFICE
79-118 WASHINGTON : 1994
LETTER OF TRANSMITTAL
THE WHITE HOUSE, September 21, 1994.
To the Senate of the United States:

With a view to receiving the advice and consent of the Senate to ratification, I transmit herewith the Treaty
Between the United States of America and Jamaica Concerning the Reciprocal Encouragement and Protection of
Investment, with Annex and Protocol, signed at Washington on February 4, 1994. Also transmitted for the
information of the Senate is the report of the Department of State with respect to this Treaty.

This bilateral investment Treaty with Jamaica is the second such Treaty between the United States and a member
of the Caribbean Community (CARICOM). This Treaty will protect U.S. investors and assist Jamaica in its efforts to
develop its economy by creating conditions more favorable for U.S. private investment and thus strengthening
the development of the private sector.

The Treaty is fully consistent with U.S. policy toward international and domestic investment. a specific tenet of

U.S policy, reflected in this Treaty, is that U.S. investment abroad and foreign investment in the United States
should receive national treatment. Under this Treaty, the Parties also agree to international law standards for
expropriation and compensation for expropriation; free transfer of funds associated with investments; freedom of
investments from performance requirements; fair, equitable and most-favored-nation treatment; and the investor
or investment's freedom to choose to resolve disputes with the host government through international arbitration. J
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I recommen e en econsi er isTre y sown spossible, n giveis vice n consen o
r ific ionof eTre y,wi Annex n Pro ocol, nerly e.

WILLIA J. CLINTON.

LETTER OF UB TTAL

DEPART NT O{: TATE,
WashingEton, September 7, 1994.
THE PRE IDENT,

The White House.

THE PRE IDENT: I ve e onor osubmi oyou eTre yBeween eUnie es of Americ n J maic
Concerning e Reciproc | Encour gemen n Pro ec ion of Inves men , wi  Pro ocol, signe Was ing on on
Febru ry 4, 1994. I recommen isTre y,wi Proocol,be rnsmi e o e en eforis vice n
consen o r ific ion.

T ebil er linvesmen re y (BIT)wi J maic is esecon suc re ybeween eUnieV es n
member of e C ribbe n Communi y (CARICOM). T eTre yisb se on e view n open inves men

policy con ribu es o economic growt . T is Tre y will ssis J maic ini s effors o fur er evelopiseconomy

by cre ing con iions more f vor ble for U. . priv einves men n us s reng ening e evelopmen of
priv esecor.I isU. . policy, owever, o visepoeni | re yp rners uringBIT negoi ions
conclusion of BIT oes no necess rily resul inimme i eincre sesin priv e U. .inves men flows.

To e, nine een BITs rein force for e Unie M es--wi B ngl es ,Bulg ri ,C meroon, e Congo, e

e

Czec Republic, Egyp , Gren , Kz ks n,Kyrgyzs n, rocco, P n ma, Pol n , Romani , eneg I, lov ki,

ri L nk , Tunisi , Turkey, n Z ire. In iion o eTre ywi J maic, eUnie es ssigne , bu
no ye broug in o force, BITs wi Argen in , Armeni , Bgl rus, Ecu or, Esoni , Hd i, J maic , | ov ,
Russi , n Ukr ine.
T e Office of e Unie es Tr e Represen iveMn e Dep r men of e join ly le is BI? nego i ion,
Wi ssis nce from e Dep r men s of Commerce n Tre sury.

THE U. .-JA ICA TREATY

TeTre ywi J maic isb se on e1990 n 1991 U. .proo ypeBITs. T e Tre ycon insinsubs nce
pro ec ions 'n oblig ions recon ine ino erU. .BITs n c ieves Ilof e proo ype'sobjec ives,
whic re:

-All forms of U. . inves men in e errioryof eJ maic recovere .

-Inves men s receive ebe erofn ion | re men ormos f vore -n ion DUN) re men bo on
es blis men n ere f er, subjec o cer in specific excep ions.

-Performance requiremen s may no be impose upon or enforce g ins inves men s.

-Expropri ion ¢ noccuronlyin ccor ncewi inern ionll ws n rs; is, for public purpose; in
non iscrimin ory manner, in ccor nce wi ue process of | w; n uponp ymen of promp, equ €, n
effec ive compens ion.

-T eunres rice r nsfer,in freely us ble currency, of fun srel € o ninvesmen isgu r nee .

-Inves men ispu es wi e 0s governmen may be broug by inves ors, or by eir subsi i ries, o bin ing

rbir ion s n lern ive o omes iccours.
T eseelemens, n noewor yv ri ionsin ebo yof e ex, refur er escribe below.

T e following is n ricle-by- ricle n lysis of e provisionsof eTre y: M

e



Preamble

T e Preamble ae e oal of eTreay. T eTreayi premi edon eview a anopeninve men policy
lead o economic rowt.T e e oal include economic coopera ion, increa ed flow of capi al, a able

framework for inve men , and developmen of re pec for in erna ionally-reco nized worker ri . While e
Preamble doe no impo e bindin obli aion , i a emen of oal may erve oa i in ein erpre aion of
e Trea y.

Ar icle (Defini ion )

Aricle e ou definiion for ermsued rou ou eTreay.A a eneralma er, eyarede i ned obe
broad and inclu ive in na ure.

nve men

T e Treay' defini ion of inve men i broad, reco nizin a inve men can ake a wide varie y of forms.
cover inve men a are owned or con rolled by na ional or companie of one of e Treay par ner in e
erriory of eo er. nve men canbe madeei erdirecly orindirecly rou oneor more ub idiarie ,
includin o eof irdcounrie .Con roli no pecifically defined in e Trea y. Owner ip of over 50 percen of
e vo in ock of a company would normally convey con rol, bu in many ca e e requiremen could be
ai fied by le an a propor ion.

T e defini ion provide a non-exclu iveli ofa e ,claimsandri a con iueinve men.T e einclude
bo an ible and in an ible proper vy, in ere inacompanyori a e ,"aclaim o money or performance
avin economic value, and a ocia ed wi an inve men ," in ellec ual proper y ri ,and any ri conferred
by law or con rac ( uc a overnmen -i ued licen e and permi ). T e Jamaica B T varie from e pro o ype
by u in "pa en able inven ion " and dele in "know- ow"in eillu raiveli .T erequiremen a a'claim o
money" be a ocia ed wi aninve men exclude claimsari in olely from rade ran acion , uc a a

ran ac ion involvin only a cro -border ale of ood , from bein con idered inve men covered by e Treay.

Under para rap 2 of Aricle 1, ei er coun ry may deny e benefi of eTreay oinve men by companie
e abli edin eo er a areowned orcon rolled by naional ofa ird coun ryif (1) e companyi a mere
ell, wi ou ub anialbuine aciviie in e omecounry,or(2) e irdcounryi onewi whic e
denyin Par y doel no main ain normal economic rela ion . For example,a i ime eUniedS ae doe no

main ain normal economic rela ion wi , in er alia, Cuba or Libya.

Para rap 3 confirms a anyaleraionin eforminwhc ana e i inve edorreinve ed all no affec i
c arac era inve men . For example, ac an ein e corpora e form of an inve men will no deprivei of
pro ec ion under e Treay.

Company

T e defini ion of "cbmpany" i broad in order o cover vir ually any ype of le al en iy, includin any corpora ion,
company, a ociaion,oro ereniy a i or anizedunder elawsandre ulaion ofaPary. T e defini ion

al oen ure a companie ofaPary a e abli inve men in e errioryof eo erPary ave eir
inve men covered by e Treay, evenif e paren companyi ul ima ely owned by non-Par y na ional ,
al ou eo erParymaydeny ebenefi of eTreayin elimiedcircumsance e for inAriclel,

para rap 2. Likewi e, a company ofa irdcounry I a i owned or con rolled by na ional or companie of a
Par y will al o be covered. T e defini ion al o cover c ari able and non-profi eniie ,a wella eniie a are
owned or con rolled by e ae.

Na ional

T e Trea y define "na ional" a ana ural per on whoi a naional of a Par y underi own laws Under U.S. law,
e erm "na ional"i broader an e erm "ciizen;" for example, a na ive of American Samoa i a na ional of
eUniedSae,bu no aciizen.

Re urn I



"Return” e ne n mount erve rom or oc te with n nve tment," n the Tre ty prov e
non-exclu vel to ex mple , nclu ng:prot; v en ; nteret;c ptlg n;royltyp yment;

man gement, technc | t nceorother ee ; n return nkn .The copeo th e ntonprov e re th
tothe Tre ty' tr n er prov on n ArtcleIV.

A oc te Actvte

The Tre ty recognze th tthe oper tono n nve tment requre protecton exten ng eyon the nve tment
tonumerou rel te ctvte .Th e ntonprov e | to wuch nve tor ctvte , nclu ng oper tng

u ne clty, orrowing money, po ngo property, ung tock n purch ng oregnexch nge or
mport . The e ctvte recovere yArtclelIl,p r gr phl, whchgu r ntee the ettero n ton | or MFN
tre tment or nve tment n oc te ctvte .Whlethewor ngo thel mac BITv re Ightly rom
th t o the prototype,theu eo " n other mil r ctvte "en ure th tth | t llu tr tve.

Arbcle II (Tre tment)

Artcle Il cont n the Tre ty' majoro Ig ton wth re pectto the tre tment o nve tment. Artcle II o the

J m c Tre tyre rr nge the text o the prototype utcont n Ilo t element n o lg ton .By n ertng
the terms "n ton Itre tment" n "mo t vore n tontre tment!" terthe e crpton o theeo lg ton n
the text, the ] mac Tre ty make the e e ne terms.

ArtcleIl,p r gr ph 1, wa reorg nze ,wihout u t ntvee ect, orgre tercl rty. Th p r gr ph gener lly
en ure the ettero MFNorn ton |tre tment n oth theentry n po t-entry ph e o nve tment. It thu
proh t oththe creenng o propo e oregn nve tmenton the ontonlty n crmin tory

me ure once the nve tment h een ma e, u jectto pec cexcepton prov e or n ep r te Annex.
TheUnte Stte n J mac h ve othre erve cert nexcepton n the Annex to the Tre ty, the prov on
o whch re cu e nthe ectonenttle "Annex."

P rgrph2gur ntee th t nve tment h Il egr nte r n equt le"tre tment.Itproh t P rte rom
mp rng, through unre on leor c¢rmin tory me n , the man gement, oper ton, manten nce, u e,
enjoyment, cqu ton,exp n onor po |o nve tment.R therth n ng entencetocl r ytheme no
"r trry"thephr e"r trry n crmin tory" wa repl ce y"unre on leor crmin tory." Th
prgrph e out minmum tn r o tre tment e oncu tomary ntern ton Il w.

Inp r gr ph2(c),e chP rty ple ge tore pect nyo Ig ton tmayh veentere ntowthre pectto
nve tment . Thu , n  pute ettlementun er Artcle VIorVII, P rtywoul e oreclo e rom rgung, on
the o overegnty,th t tmayunl ter lly gnore t o Ig ton to uch nve tment .

Prgrph3 llows u jecttoe chP rty’ mmigr ton n employment| ws n regul ton , theentryo e ch
P rty’ n ton | nto the terrtory o the other or purpo e Inke to nve tment n nvolvng the commitment o
"u tnt | mounto c ptl."Th p r gr ph erve toren ern ton | o BITp rtnerelg le ortre ty-
nve tor v un er U.S. mmigr tonl w n gu r ntee mil rtre tment or U.S. nve tor . The re erence to
employment| wswa c lle or, J mac currently regul te theentryo Ilen through uch| ws(r therth n

only through | wson mmigr ton).

P r gr ph4 llowscomp ne therghttoeng getop man ger | per onnelo therchoce,reg rle o
n ton Ity. TheJ mac BITv re rom the prototype nth tth rght ma e u jecttoe chP rty'
mmgr ton n employment!| ws n regul ton .

Un erp r gr ph 5, nether P rty may mpo e per ormance requ rement uch tho e con tonng nve tment
on the export o goo pro uce ortheloc | purch eo goo or ervce .Suchrequrement re major ur en

on nve tor . The] mac BIT prov on to the BIT prototypecl r yngwh t mplct nth p r gr ph--
th tth greement oe notpreclu e uch me ure con ton orrecepto n v nt ge.

Prgrph6prov e th te chP rty mu tprov ee ectveme n o ertngrght n cl mswth re pect to
nve tment, nve tment greement n ny nve tment uthorz ton .The] mac BIT to the prototype

| ngu gethecl r c tonth t"nve tment uthorz ton "reertotho egr nte y P rty’ oregn nve tment b



authority er paragraph 7, each Party must make publicly available all laws, regulatio s, a mi istrative
practicesa proce uresa a ju icatory ecisio s pertai i gto or affecti gi vestme ts

Paragraph 8 recog izes that u er the fe eral system, tates ofthe ite tatesmay,i somei sta ces,
treat out-of- tateresi e tsa corporatio si a iffere tma ertha theytreati - tateresi e tsa
corporatio s The Treaty provi es that the atio al treatme t commitme t, with respect to the tates, mea s
treatme t o less favorable tha that provi e to out-of- tateresi e tsa corporatio s

Paragraph 9 limits the Article's MFN obligatio by provi i g that it will ot apply to a va tages accor e by either
Party to thir cou tries by virtue of a Party's membership i a free tra e area or customs u io or a multilateral
agreeme tu er the auspices of the Ge eral Agreeme to Tariffsa Tra e (GATT)

Article III (Expropriatio )
Article III i corporates i to the Treaty the i ter atio al law sta ar s for expropriatio a compe satio

Paragraph 1 escribes the ge eral rights of i vestors a obligatio s of the Parties with respect to expropriatio

a atio alizatio These rights also apply to irect ori irect state measures "ta tamou t to expropriatio or
atio alizatio ," a thus apply to "creepi g expropriatio s" that resulti a substa tial eprivatio of the be efit

of a i vestme t without taki g of the title to the i vestme t The Jamaica Treaty a s a se te ce to the

prototype la guage stati g that the etermi atio of fair market value shoul ot reflecta y cha gei the value

of the i vestme t attributable to the expropriatio itself

Paragraph 1 further bars all expropriatio s or atio alizatio s, except those that are for a public purpose; carrie
outi a o - iscrimi atory ma er, subject to "prompt, a equate, a effective compe satio "; subject to ue
process; a accor e the treatme tprovi e i thesta ar sof Article II (2) (These sta ar s guara tee fair
a equitable treatme ta prohibit the arbitrary a iscrimi atory impairme t of i vestme ti its broa est

se se)

The seco se te ce of paragraph 1 clarifies the mea i g of "prompt, a equate, a effective compe satio
Compe satio must be equivale t to the fair market value of the expropriate i vestme timme iately before the
expropriatory actio was take or became k ow n(whichever is earlier); be pai without elay, i clu ei terest at
a commercially reaso able rate from the ate of expropriatio ; be fully realizable; be freely tra sferable; a be
calculate i a freely usable curre cy o the basis of the prevaili g market rate of excha ge

Paragraph 2 e titles a i vestor claimi g thata expropriatio has occurre to prompt ju icial or a mi istrative
review of the claim i the host cou try,i clu i ga etermi atio of whether the expropriatio a a vy
compe satio co form to the provisio s of the Treaty

Paragraph 3 e titles i vestors to the better of atio al or MFN treatme t with respect to losses relate to war or
civil isturba ces, but, u like paragraph 1, oes ot specify a absolute obligatio to pay compe satio for such
losses

Article IV (Tra sfers)

Article IV protects i vestors from certai gover me t excha ge co trols limiti g curre taccou ta capital
accou ttra sfers

I paragraph 1, the Parties agree to permit "tra sfers relate toa i vestme tto be ma efreelya without

elay i toa out of its territory Paragraph 1 also provi es a o -exclusive list of tra sfers that must be allowe ,
i cluigretur s(as efi e i Articlel); payme ts ma ei compe satio for expropriatio (as efi e i Article
IIT); payme ts arisi g out of a i vestme t ispute; payme tsma eu eraco tract,i clu i gthe amortizatio
of pri cipala i terest payme tso aloa ; procee s from the liqui atio or sale of all or part of a i vestme t;
aS a itio al co tributio s to capital for the mai te a ce or evelopme tofa i vestme t

Paragraph 2 provi es that tra sfers are to be pai i a "freely usable curre cy" at the prevaili g market rate of
excha ge o the ate of tra sfer with respect to spot tra sactio si the curre cy to be tra sferre "Freely S



usableisas a a f hel e ai alMoeayFu ;a pese heea efivesuch"feelyusable" cu e cies:

he U.S. Ila, Japa eseye , Ge mak,Fechfa ca Biishpu seli g.
Pa ag aph 3 ec g izes ha wihsa i g heseguaa ees, Pa ies y M3 ai ce ai laws bligai s
ha c ul affec a sfeswih espec i ves s.1 p vi es ha hePa ies y equie ep s f
cu ecy a sfesa iMP sei ¢ M€ axes by such M€y sa awihh i g ax ivie s.I als ec g izes
ha Pa ies yp ec he ighs®fcei s, e sue hesaisfaci fju g s, asfesi ajuica vy
p cee i gs h ugh hei laws, eve if such asuesi efeewih g sfes.Suchlaws s be applie i a
equi able, iscim a ya g fai h M3 e€. a
A icleV(Sae-SaeC sulai 5s)

a e
A icleVp viesf p c sulai beavee hePa ies,a eihe Pa y's eques, ay Ma o elai g

hei epeai applica i f heTeay.
A icleVI(Sae-I ves DispueRes lui )

A icle VI, c mbi ig elerge s f hel990a 1992p ypes, se sf h seve al Mme; s by which ispu es
be wee a i ves a heh s cu ymaybese le .

A icleVIp ce uesapply a "i ves me ispue,"a e M which ¢ ve s a y ispueaisig u f elai g
a ives™ auh izai , a agee be wee hei ves a heh s g ve me igh s
ga e by heTeaywih espec a i ves
Whe a ispu e aises, A icle VI, pa ag aph 2,%‘3 vi es ha he ispua ssh ul iiiallyseek es Ive he
ispuebyc sulai a eg iai , which yiclu e bi ig hi pa yp ce ues.Sh ul such
c sulai sfail paag agtha 3se f€h hei ves 's a ge fch ices f ispuese le . Pa ag aph 2
pe is hei ves Mae a exclusivea. £ ev cablech ice : (1)e |y e f hesevealabi ai
p ccues ulie i heTeay; (2) sub™' e ispue p ce uespeviuslyagee, up by hei ves
a heh s cu yg ve i aives™ ag ee he wise; (3) sub™  he ispu e he | cal
cus a™is aive ibuals f hehs cu y. e
U e paagaph3,if hei ves has sub™ e he ispueu e h€p ce uesi paagaph2a six
hs have elapse f he ae he ispuea se, hei ves yc se sub ssi f he ispuef
bi igabi ai byeihe hel e ai alCe ef heSe leMe fI ves Dispu es (ICSID) a h c
abi ai usig heAbi ai Rules f heUie Nai sC ssi I e ai alTa elaw (UNCITRAL).
F Il wi g he 1990 p pe, he 1aM%ca BIT  es efe heA ii alFaciliy f heCe e.Paagaph3
. u me - . ma : ST
als ec g izes ha, by ual ag ee , he pa ies he ispug ych sea he abi alisiui
se fabi al ules. . e
Paagaph4c ais hec se f heUie Saesa Jam@ilca he subM'ssi fi ves M€ ispu es
bi igabi ai i acc a cewih hech ice f hei ves
me

Pa agaph5i clu esasepaaec byeachPa vy e f ceabi alawa s e ee pusua
A icleVIp ce u es.

Paagaph6p vies ha i ay ispuese leme p cee i g,aPa ymay i v keasa efe se,

.m . ma . . .
cu r?*nglal "se - ff a2y mg%i e hefac ha hec ay ai alc ce e has eceive will
be ei "use f hesa a gesu e a isuace guaa eec ac .

Paagaph7isiclu e i heTeay e sue ha ICSIDabi ai will beavailablef i ves s™3i g
ives ™ si hef M fc ™Pajesceae u e helaws f he Pa y wi h which he eisa ispu e.

Pa ag aph 8, fu i hep ype, explici I%i C p aesla guage pu sua A icle 27 f he ICSID

C ve i ,nE_eve igaPbPa yf givi g ipl icp eci bigiga i e ai alclai’' f a ispue
al ea y sub 'e abi ai u e heC ve i ,(uless he he Pa y hasfaile abi e br¥1 C pIy
wi h he awa e ee i ha ispue). Thea icleals . kes clea ,h weve, ha i f ma ipl aic

excha ges facili a e se leme fa ispueace im e by pa ag aph 8. m



Article t te- t te Arbitr tion)

Article provides for binding rbitr tion of disputes between the United t tes ndJ maic th t re not
resolved through consult tions or other diplomatic ch nnels. he rticle constitutes e ch P rty's prior consent to
rbitr tion.

Article Exclusions from Dispute ettlement)

Article excludes from the dispute settlement provisions of the B those disputes rising under the export
credit, gu r ntee or insur nce progr ms of the Export- mport B nk of the United t tes, s well sthose rising
under ny other such offici | progr ms pursu nt to which the P rties greed to other me ns of settling disputes.

Article X Preserv tion of Rights)

Article X cl rifies th tthe re ty is me nt only to est blish floor for the tre tment of foreign investment. An
investor may be entitled to more f vor ble tre tment through domestic legisl tion, other intern tion | leg |
oblig tions, or specific oblig tion ssumed by P rty with respect to th tinvestor. his provision ensures th t
the re ty will not be interpreted to derog te from ny entitlement to such more f vor ble tre tment.

Article X Me sures Not Precluded)

he first p r gr ph of Article X reserves the right of P rty tot ke me sures for the mainten nce of public order,
the fulfillment of its intern tion | oblig tions with respect to intern tion | pe ce nd security, or those me sures
it reg rds s necess ry for protection nd security, or those me sures it reg rds s necess ry for the protection
of its own essenti | security interests. hese provisions re common in intern tion | investment greements.

he mainten nce of public order would include me sures t ken pursu ntto P rty's police powers to ensure
public he Ith nd s fety. ntern tion | oblig tions with respect to pe ce nd security would include, for ex mple,
oblig tions rising out of Ch pter of the United N tions Ch rter. he ] maic B differs from the prototype in
its explicit reference to the U.N. Ch rter. Me sures permitted by the provision on the protection of P rty's
essenti | security interests would include security-rel ted ctions t ken in time of war or n tion | emergency,

ctions not rising from st te of war or n tion | emergency must h ve cle r nd direct rel tionship to the
essenti | security interest of the P rty involved.

he second p r gr ph llows P rty to promulg te speci | formalities in connection with the est blishment of
investment, provided th t the formalities do not imp ir the subst nce of ny re ty rights. uch formalities would
include, for ex mple, U. . reporting requirements for cert in inw ard investment.

Article X x Policies)

he re ty exhorts both countries to provide f ir nd equit ble tre tment to investors with respect to t x policies.
However, t x matters n gener lly excluded from the cover ge of the prototype B , b sed on the ssumption
th tt x matters re properly covered in bil ter |t x tre ties.

he re ty, ndp rticul rly the dispute settlement provisions, do pply to t x matters in three re s, to the
extent they re not subject to the dispute settlement provisions of t x tre ty, or, if so subject, h ve been r ised
under t xtre ty's dispute settlement procedures nd re not resolved in re son ble period of time.

he three re s where the re ty could pply tot x matters re expropri tion Article ), tr nsfers Article )
nd the observ nce nd enforcement of terms of n investment greement or uthoriz tion Article 1) )or
b)). hesethree re s reimport ntfor investors, nd two of the three--expropri tory t x tion ndt x
provisions cont ined in n investment greement or uthoriz tion-- re not typic lly ddressed int x tre ties.

Article X Applic tion to Politic | ubdivisions)

Article X makes cle r th tthe oblig tions of the re ty re pplic ble to Il Politic | subdivisions of the P rties,
such s provinci |, st te nd loc | governments.

Article X Entry into Force, Dur tion nd ermin tion) T



The Treaty e ter t rce th rty day a ter excha ge trume t rat cat adc t ue rce ra
per dI te year .Fr m the date t etry t rce, the Treaty apple t ex t ga d uture ve tme t.
A ter the te -year term, the Treaty wilc t ue rceu le termi ated by e ther Party up e year'

tce. theTreaty termi ated,allex t g vetme t wauldc t uet bepr tected u der the Treaty r
te year therea ter.

A ex

U.S. b lateral ve tme ttreate all w r ect ral except t atl ala d MFN treatme t. The U.S.
except arede g edt pr tectg ver me talregulat ry teret a dt acc mmodate the der gat rm
at al treatme ta d, me ca e , MFN treatme t ex t g ederal law.

The U.S. p rt the A exc ta al t ect r a d matter whch, rvar u legala dh t rcal
rea , the ederalg ver me t rthe State may t ece arlytreat ve tme t at al rc mpa e
the ther Partya theyd U.S. vetmet r vetmet r mathrdc u try. The U.S. except rm

at altreatme tare:artra prtat ; cea adc atal hpp g; ba k g; ura ce; g ver me tgra t ;
gver met wuraceadla prgrams;e ergya dp werpr duct ;cut m-h uebr ker; wrer hp

real pr perty; wrer hpa d perat br adcat rc mmo carrerrad a dtelev tat ; wrer hp
hare the C mmu cat Satellte C rp rat ; thepr v c mmo carrerteleph e a dtelegraph
ervce ; thepr v ubmar ecable ervce jue la da d aturalre urce ;mi g the publ c

d ma ; martmea d martme-related ervce ; a d prmary dealer hp U.S.g ver me t ecurte .

Ow er hp real pr perty, mi g the publcd ma , martme a d martme-related ervce ,a dprmary
dealer hp U.S.g ver me t ecurte areexcluded r mMFNa wella at altreatme tc mmitme t . The
la tthree ect r are exempted by the U ted State r m MFN treatme t blgat becau e U.S. lawsthat

requrerecpr cty. E rceme t recpr ctypr v culdde yb th at ala d MFN treatme t.
Thel t g a ectrde t ece arly g ythatd me tclawshavee trelyre erved t r at al.
Future re trct r I mitat I reg ve tme tare |y permitted the ect r | ted; mu t be made
a MFNba ,ule therwie pec ed theA ex;a dmutappr prately t ed.A yaddt al
re trct r | mitat wh ch a Party may ad ptwikhre pectt | ted ect r may ta ectex t g

ve tme t .

Jama ca' exceptl t at altreatme tare:cvlavat ;reale tate;ba k g; hpp g; c mmu cat

( clud gp tala dtelegraph ervce a dbr adcat g); mi ga d aturalre urce ;g ver me tgrat ad
ther a ta cet mall- calee terpr e wiht tala et U.S. $50,000 rle ; cut msbr kerage ; car

re tal; real e tate age ce ; travel age ce ; a dgami g, bett ga d| ttere . Jamaca ha re erved therghtt
make rma ta |mited except t MFN treatme t hpp g.

Prtcl

aPrtcl pec ct theJamaca Treaty, thetwo de c rm ther U der ta d g that the term "regulat
Artcle (1)(b) clude , where appr pr ate, the pr v atreatyt whch e theParte ha adhered.
Thetwo de al ¢ rmthat etherParty hallu e t laws rregulat t requrethat t at al be
empl yeda t p ma ageral per elbya " ve tme t" (a de edbythe Treaty). F ally, with re pectt
tra er,thePrtclc rms that Jama ca' reg excha gere erve d t permitthetra er pr ceed
the ale rlqudat a ve tme ta pr vded r Artcle V(1)(e),Jamaca hall all wthetra er
uch pr ceed t take place veraper d tt exceed three year .

The ther U.S. Gover me tage ce whch eg tated the Treaty j me rec mme d gthat tbetra mitted
t the Se ate at a early date.

Re pect ully ubmitted.
WARREN CHR STOPHER.

TREATY BETWEEN THE UN TED STATES OF AMER CA AND JAMA CA CONCERN NG THE REC PROCAL I
ENCOURAGEMENT AND PROTECT ON OF NVESTMENT



The Unite t te fAmeric n J maic (herein fter "the P rtie ");

De iring t pr mote gre terec n micc per ti n between them, with re pectt inve tmentb ntinl|l n
c mpnie f nePrt intheterrit r fthe therP rt ;

Rec gnizing th t greement up n the tre tmentt be cc r e wuchinve tment will timul te the fl w f priv te
c pit| n theec n mic evel pment fthe P rtie ;

Agreeing th tf ir n equit ble tre tment finve tmenti e ir blein r ert maint in t ble fr mework f r
inve tment n maximum effective utiliz ti n fec n micre urce ;

Rec gnizing th tthe evel pment fec n mic n buine tie ¢ nc ntributet the well-being fworker in
b thP rtie n pr motere pectf rworkerright ; n Haingre Ive t c nclu e Tre t c ncerning the
recipr ¢ | enc ur gement n pr tecti n finve tment;

Hae gree fll ws
ARTICLE I:
1.F rthepurp e fthi Tre t,

() "inve tment" me n ever kin finve tmentintheterritr f neP rt wne rc ntrlle irectl r
inirectl b ntinl rc mp nie fthe therP rt, uch equit , ebt, n ervice n inve tment
cntrct; n inclu e with utlimit ti n:

(i) t ngible n int ngible pr pert , inclu ing right uch mortg ge , lien n ple ge ;

(i) cmpn r hre f tck r therinteret in c mpn et there f;

(iii) cl imt mone r cl imt perf rmance h vingec n micv lue, n ci te with ninve tment;
(iv) intellectu | pr pert which inclu e , inter li , right rel tingt :

liter r n rti ticwok ,inclu ing un rec r ing , p tent bleinventi n ,in u tri |l e ign, emic n uct r
ma kwak ,tr e ecret n c nfi enti Ibuine inf rmatin, n tr emark , ervicemark, n tr e
n me ;

(v) n rightc nferre b |w rcntrct, n n licecne n permit puru ntt | w;

(b)'cmpn" f Prt men n kin fcrprtincmpn, ci ti n, p rtner hip, r ther

rg niz ti n,leg Il c n titute un erl ws n regultin f Prt r plitic!| ub ivii nthere fwhether r
nt rg nize f rpecuni r g in, rpriv tel rg vernment Il wne rc ntrlle ;

(e)"ntinlI" f Prt men nturlper nwh i ntinl f Prt un erit pplic blel w;
()"return"me n n mount erive fr m r ci te with ninve tment, inclu ing pr fit; ivi en ; intere t;
cpitlgin;r It p ment; man gement, technic | i t nce r therfee; rreturn inkin ;

(e) " ci te ctivitie "me n the rg niz ti n,c ntr I, per ti n, mainten nce n ip itin fc mp nie,
br nche , gencie , ffice ,f ct rie r therf cilitie f rthec n uct fbu ine ; the making, perf rmance n
enf rcement fc ntr ct ;the cquiiti nue,prtectin n ip itin fprpert f Illkin inclu ing
intellectu | pr pert right ; theb rr wing ffun ; thepurch e,i u nce, n le fequit hre n ther

ecuritie ; the purch e ff reignexch ngef rimp rt ; n ther imil r ctivitie .

2.EchPrt re erve therightt en t n cmpn the vntge fthi Tret ifntinl f n thir
cuntr cntrl uchcmpn n ,inthec e f cmpn fthe therPrt,thtcmpn h n ubtntil
bu ine ctivitie intheterrit r fthe therPrt ri cntrlle b ntinl f thir c untr with which the
en ing P rt e n tmaint inn rmalec n micrel ti n .

3. An lter ti n fthef rm in which et reinve te rreinvete h lln t ffecttheirch r cter n
inve tment. y



ARTICLE II

) E ch P rty sh Il permit nd tre tinvestments, nd ctivities ss ci ted therewith, n b sisn less
f vrbleth nth t cc rdedinlikesitu ti nst investments r ss ci ted ctivities fits wnn tin s r
c mp nies "n tinltre tment"), r fntinls rc mp nies f nythirdc untry "m stf v redn ti n
tre tment"), whichever is the m stf v r ble, subjectt theright fe ch P rtyt make r maint in excepti ns
f lling within ne fthe sect rs r matters listed in the Annex t this Tre ty The tre tment cc rded investments
nd ctivities ss ci ted therewith pursu ntt nyexcepti nst n ti n Itre tmentsh llbeth t fm stf v red
n ti ntre tment, unless specified therwise in the Annex

b) E chP rty greest n tifythe therP rtybef re r nthed te fentryint f rce fthisTre ty f Il such
| ws ndregul ti ns fwhichitis ware c ncerning the sect rs r matters listed in the Annex M re ver, e ch
P rty greest n tify the ther f ny future excepti n with respectt the sect rs r matters listed in the Annex,
nd t limit such excepti nst minimum. Any future excepti n by either P rty sh Il n t pply t investments
existing in th tsect r r matter tthe time the excepti n bec mes effective

2 ) Investmentssh Il t Il times be cc rdedf ir nd equit ble tre tment, sh Il enj y full pr tecti n nd
security ndsh llinn c se be cc rded tre tment less th n th t required by intern ti n || w.

b) Neither P rty sh Il in ny way imp ir, by unre s n ble rdiscrimin t ry me sures the man gement,
per ti n, mainten nce, use, enj yment, cquisiti n, exp nsi n, rdisp s | finvestments

c)E ch P rty sh Il bserve ny blig ti nit may h ve entered int with reg rd t investments

3 Subjectt thel ws fe chP rtyrel tingt theentry,s j urn nd empl yment f liens, n ti n Is feither
P rty sh Il be permitted t enter ndt remain in the territ ry fthe ther P rty f rthe purp se f est blishing,
devel ping, dministering r dvising nthe per ti n f ninvestmentt whichthey, r ¢ mp ny fthe first
P rty th t empl ys them, h ve c mmitted r rein the pr cess fc mmitting subst nti | m unt fc pit!| r
ther res urces

4 Subjectt thel ws fe chP rtyrel tingt entry,s j urn nd empl yment f liens, c mp nies which re
leg lly c nstituted under the pplic blel ws rregul ti ns r neP rty, nd which reinvestments, sh Il be
permitted t eng get p man geri | pers nnel ftheirch ice, reg rdless fn ti n lity

5 Neither P rty sh Il imp se perf rmance requirements s c¢ nditi n f est blishment, exp nsi n r

mainten nce finvestments, which require renf rce c mmitmentst exp rt g ds pr duced, r which specify
th tg ds rservices must be purch sed| c Ily, rwhichimp se ny ther simil r requirements, pr vided,

h wever, th t n thing in this p r gr ph sh Il preclude P rty fr m pr viding benefits nd incentives t
investments whichexp rt pr p rti n ftheg ds pr duced

6 E ch P rty sh Il pr vide effective me ns f sserting cl ims nd enf rcing rights with respect t investments,
investment greements, nd investment uth riz ti ns gr nted by P rty'sf reign investment uth rity

7 E ch P rty sh Il make publicly v il ble Il ws, regul ti ns, dministr tive pr ctices nd pr cedures, nd
djudic t ry decisi nsth tpert int r ffectinvestments

8 The tre tment cc rded by the United St tes f Americ t investments nd ss ci ted ctivities fn ti n s
nd ¢ mp nies fJ maic under the pr visi ns f this Article sh Il in ny St te, Territ ry r p ssessi n fthe

United St tes f Americ ben lessf v r bleth nthetre tment cc rded thereint investments nd ss ci ted
ctivities fn ti n Is fthe United St tes f Americ residentin, nd c mp nies leg lly c nstituted under the

I ws ndregul ti ns f, ther St tes, Territ ries r p ssessi ns fthe United St tes f Americ

9 Them stf v redn ti npr visi ns fthis Agreementsh IIn t pplyt dv nt ges cc rded by either P rty t
ntinls rc mp nies f nythird c untry by virtue f:

) th t P rty's binding blig ti nsth t derive fr m full membership in freetr de re rcust msuni n, r
fr ms me ther rel ti nship which s tisfies the requirements f r freetr de re rcust msuni n ssetf rth
in Article XXIV f the Gener | Agreement n T riffs ndTr de; r o
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(b) that Pat bndngoblgaton unde an multlate al nte nat onal ag eement unde the f amewo k of the
Gene al Ag eement on Ta ff and T ade.

ART CLE

1. Inve tment hall not be exp op ated o natonalzed ethe d ectl o nd ectl th ough mea ue

tantamount to exp op aton o natonal zaton ("exp op aton") exceptfo a publcpu po e; na

nond ¢ minato manne ; upon pa ment of p ompt, adequate and effect ve compen at on; and n acco dance
with due p oce of law and the gene al p ncple oft eatment p ovded fo n A tcle II(2) Compen aton hall be
equ valent to the fa ma ket value of the exp op ated nve tment mmed atel befo e the exp op ato acton
wa taken o wa made known b the autho te , wh cheve ea le ; be pad wihout dela ; nclude nte e t at
a comme call ea onable ate f om the date of exp op aton; be full eal zable; and be f eel t an fe able at
the p evalng ma ket ate of exchange on the date of exp op aton. The dete minat on of fa ma ket value hall
no eflect an change n the value of the nve tment att butable to the exp op ato o to publ c knowledge of
the exp op ato acton befo e t wa taken o made known b the autho te .

2. Anatonalo compan ofethe Pat thata et thatallo patof t nve tment ha been exp op ated hall
have a ghttop ompt evewb the app op atejudcal o admin t atve autho te of the othe Pat to

dete mine whethe an uch exp op aton, and an compen aton the efo, confo ms to the p ov on ofth

T eat .

3. Natonal o compane ofethe Pat who e nve tment uffe lo e nthete to oftheothe Pat owig

towa o othe a med conflct, evoluton, tate of natonal eme genc, nu ecton,cvid tu bance o othe
mla event hall be acco ded t eatmentb uch othe Pat nole favo able than that acco dedto t own

natonal o compane o tonatonal o compane ofan th dcount , whcheve the mo t favo able

t eatment,a egad an mea ue tadopt n elatonto uchlo e .

ART CLE V:

1. Each Pat hall pe mitallt an fe elated to an nve tment to be made f eel and without dela nto and out
of t te to .Suchtan fe nclude (a) etu n ; (b) compen aton pu uantto A tcleIIl; (c) pa ment a ng
out of an nve tment d pute; (d) pa ment made unde a cont act, nclud ng amo tzaton of p nc pal and

acc ued nte e t pa ment made pu uant to a loan ag eement; (e) p oceed f omthe aleo Iqudaton ofallo
an pa tof an nve tment; and (f) add t onal cont buton to captal fo the mantenance o development of an
nve tment.

2. Excepta povded nA tclelll paagaphl,tan fe hall be made nafeel u ablecu enc atthe
p evalng ma ket ate of exchange on the date of t an fe with e pectto pottan acton nthecu enc tobe
tan fe ed.

3. Notwih tand ng the p ov on of paagaph 1and?2,ethe Pat ma mantanlawsand egulaton (a)

equ ng epot ofcu enc tan fe; and (b) mpo ng ncometaxe b uch mean a a wihhold ng tax

appl cabletodvdend o othe tan fe .Futhe moe, ethe Pat ma p otectthe ght ofcedto ,0 enue
the at facton of judgment n adjud dato p oceedng , o p eventf audulentt an fe , th ough the equ table,
nond ¢ minato and good fath applcaton of t law.

ART CLE V:

The Pa te ag ee to con ult p omptl , on the eque tof ethe, to e olvean d pute n connecton wih the
Teat ,o tod cu an matte elatngtothe nte p etaton o applcaton of the T eat .

ART CLEV :

1. Fo pupo e ofth A tcle, an nve tmentd pute ad pute betweenaPat and anatonalo compan of
the othe Pat a ngoutofo elatngto (a)an nve tment ag eement between that Pa t and uch natonal o
compan ; (b) an nve tment autho zaton g anted b thatPat fo egn nve tment autho t to uch natonal
o compan ; o (c) an alleged b each of an ghtconfe edo ceatedb th Teat wikh e pecttoanlI

nve tment.



2. In the e ent n n estment dspute, thep rtest the dsputesh uld nt lly seek res lut n thr ugh
cnsultt n ndnegt t n.I thedsputec nn tbesettled mic bly,then t n | rc mp nyc ncerned may
ch set submitthe dspute rres lut n:

)t thec urts r dminstr t etrbunls theP rtyth t s p rtyt thedspute; r
b)3n cc rd ncewikh ny pplc ble pre usly greed dspute settlement pr cedures; r

c) n ccrd ncewiththeterms p r gr ph .Ap rty whchelects ne the three pr cedures ment ned n
thsp rgr phd ess t theexclus n the thers.

. )Pr dedth tthent n | rc mp nyc ncerned h sn tsubmitted the d spute rres lut nunder
prgrph2() r(b) ndth tsxmonthsh eel psed r mthed te nwhchthedspute r se,thent n |l
rc mp nyc ncerned may ch set c nsent nwrtngt thesubmiss n the dspute r settlement by
bndng rbtrt n:

()t thelntern t n | Centre rthe Settlement In estment D sputes ("Centre") est bl shed by the
C n ent n nthe Settlement In estment D sputes between St tes nd N t n Is Other St tes, d ne t
Wash ngt n, March 18, 1965 ("ICSID C n ent n"), pr dedth ttheP rty s p rtyt suchC n ent n; r

()n ccrd ncewththe Arbtr t nRules theUntedN t nsC mmiss n ninternt n|ITr deL w; r

()t ny ther rbtrt n nsttut n, rn cc rd ncewith ny ther rbtr t nrules, smaybe mutu lly
greed between the p rtes t the d spute.

b) Oncethen t n | rc mp nyc ncerned h ss c nsented, etherp rtyt thedspute may nt te rbtrt n
n cc rd nce wkh thech ces spec ed nthec nsent.

4. E ch P rty hereby c nsentst the submiss n ny n estment d spute r settlementby bndng rbtrt n
n cc rd nce wkh thech cespec ed nthewrttenc nsent thent nl| rc mp nyunderp r gr ph
Such ¢ nsent, t gether wih the wrttenc nsent thent nl rc mp nywheng enunderp r gr ph sh Il
s tsytherequrement rwrttenc nsent thep rtest thedspute rpurp ses Ch pterIl the ICSID
Cnent n(QJursdct n the Centre).

5. Any rbtr | wad rendered pursu ntt thsArtclesh lIlbe n | ndbndng nthep rtest thed spute.
E ch P rty undert kest ¢ rry utwih utdel ythepr s ns ny such wad ndt pr de n tsterrt ry
r ts en rcement.

6.In nypr ccedng n | ng n n estmentdspute, P rtysh llnt ssert, s deense, c unterci m, rght
set r therwie, th tthent nl rc mp nyc ncernedh srece ed rwilrece e, pursu ntt n
nsur nce rgu r nteec ntr ct, ndemn ct n r therc mpenst n r Il rp rt ts lleged d mages.

7. F rpurp ses n rbtr t nheldunderp r gr ph ths Artcle, ny c mp nyleg lly c nsttuted under

the pplc blel ws ndregul t ns etherP rty r pltclsubd s nhere butth t, mmed tely be re

the ccurrence thee ent re entsg ngrset thedspute, was n nestment nt nils rc mp nes

the therP rty,sh llbetreted s nt nl rc mpny such therP rty n cc rd nce wih Artcle 25(2)(b)
the ICSID C n ent n.

8.Aspr ded r nArtcle27 theC n ent n,netherP rtysh llg edpl matcpr tect n, rbrng n

ntern t n lcl m, nrespect d spute whch ne tsnt nls rc mp nesh sc nsentedt submitt
rbtr t nunderthe C n ent n, unless the ther P rty whch sp rtyt thedsputesh Ilh e ledt bdeby
nd ¢ mply wih the ward rendered n such d spute. Dpl matc pr tect n, rthepurp ses thsp r gr ph,

sh Il n t nclude n rmal dpl matcexch nges rthes lepurp se clt tng settlement the dspute.

ARTICLE VII:

1. Any d spute between the P rtes c ncernng the nterpret t n r pplct n theTre tywhch sn tres | ed 3
thr ugh c nsult t ns r therdpl matcch nnels, sh Il be submitted, up n the request etherP rty,t n
rbtr ltrbun | rbndngdecs n n cc rd nce wih the pplc ble rules ntern t n Il w. Inthe bsence



an agreement t e artestot econtrar ,t e ar traton rules of t e Unted Nat ons Commiss on on
Internat onal Trade Law (UNCITRAL , except to t e extent mod f ed t e artesor t ear tratorswik t e
consent of t e artes, s all govern.

2. Wit n two mont s of rece pt of a request, eac art s all appont an ar trator. T e two ar trators s all
selectat rdar tratoras C arman, who s anatonal ofat rd State. T e UNCITRAL Rules for appo nt ng
mem ers of t ree member panels s all appl mutats mutands tot e appo ntment of t e ar tral panel except
t att eappontngaut ort referenced nt oseruless all e e Secretar General of t e Internat onal Centre
for t e Settlement of Investment D Eputes.

3. Unless ot erwise agreed, all su missons s all e made and all earngss all e completed wit nsx mont s
of t e date of selectonoft et rdar trator,andt e Tr unal s all render ts decsons wi ntwo mont soft e
date of t e fnal su missonsort e date oft eclosng oft e earngs, whc ever s later.

4. Expenses ncurred t eC arman,t eot erar trators, and ot er costs of t e proceed ngss all e pad for
equall t e artes.

ARTICLE VIII:

T e provsons of Art cle VI and VII s all not appl to a dspute arsng (a undert e export credt, guarantee or,
nsurance programs of t e Export-Import Bank of t e Un ted States, or ( under ot er off c al cred t, guarantee
or nsurance arrangements pursuant to whc t e artes ave agreed to ot er means of settl ng d sputes.

ARTICLE IX:
T s Treat s all not derogate from:

a laws and regulat ons, admin strat ve pract ces or procedures, or admin strat ve or adjud cator dec s ons of
et er art ;

nternat onal legal o | gat ons; or

c o |gatons assumed et er art, ncludngt ose contaned nan nvestment agreement or an nvestment
aut or zat on granted a art 'sforegn nvestment aut ort , t at enttle nvestments or assoc ated act v tes to
treatment more favora let an t at accorded t sTreat n ke stuatons.

ARTICLE X:

1. T sTreat s all not preclude t e appl cat on et er art of measures necessar fort e ma ntenance of
pu | corder, t e fulfllment of ts o I gatons undert e C apter oft e Unted Natons wit respecttot e

ma ntenance or restorat on of nternat onal peace or securt , or t e protect on of ts own essent al secur t
nterests.

2. T sTreat s all not preclude et er art from prescr ng specal formaltes nconnectonwit t e
esta |s ment of nvestments, utsuc formaltess allnot mpart esu stance of an oft erg tssetfort n
t sTreat .

ARTICLE XI:

1. Wt respectto tstax polces, eac art s all strve to accord farness and equt nt e treatment of
nvestments of nat onals and companes of t e ot er art.

2. Nevert eless, t e provsons oft s Treat , and n partcular Artcles VI and VII, s all appl to matters of
taxaton onl wit respecttot e following:

a expropr aton, pursuant to Art cle III;
transfers, pursuant to art cle IV; or

c t e o servance and enforcement of terms of an nvestment agreement or aut or zat on as referred to n Art cle
VI(1 (a or( ,)



to the extent they e not ject to the di p te ettlement p ovi ion of Convention fo the void nce of
do let x tion etweenthetwo P tie ,o h ve een ied nde ch ettlement p ovi ion nd e not
e olved within e on le pe iod of time.

ARTI LE XII:
Thi Te ty h Il pply to the politic | divi ion of the P tie .
ARTI LE XIII:

1.Thi Te ty h llente intofocethityd y fte thed te of exch ngeofint ment of tific tion. It h Il
em ininfo cefo peiod of ten ye nd h Il contin einfo ce nle te min tedin cco d nce with

p g ph2ofthi Aticle.It h Il pply toinve tment exi ting tthetimeofentyintofoce well to
inve tment made o cq i ed the e fte.

2. Eithe P ty may, vy giving one ye written notice to the othe P ty, te min tethi Te ty tthe end of the
initi |tenye peiodo t nytimethe e fte.

3. With e pect toinve tment madeo «cq i edpio tothed te of te min tion of thi T e ty nd to which thi
T e ty othe wi e pplie , the p ovi ion of Il of the othe A ticle ofthi Te ty h llthe e fte contin eto e
effective fo f the pe iod of ten ye fom chd teofte min tion.

4. The Annex nd P otocol h llIfom ninteg Ip toftheTe ty.

IN WITNESS WHEREOF, the e pective plenipotenti ie h ve ignedthi Te ty.

DONE in d plic te t Wa hington on the fo thd y of Fe y, 1994, in the Engli h| ng ge.
ANNEX

1. The United St te e e ve the ight to make o maint in limited exception ton tion |t e tment, p ovided
inAticlell, p g ph1l,inthe ecto o matte ith indic ted elow:

i t npottionjoce n ndco t | hipping; nking; in nce; gove nment g nt ; gove nment in nce
ndlo npog ms; ene gy ndpowe p od ction;c tomho e oke ;owne hipof e |p opety; owne hip
nd ope tionof o dc to commonc ie dio ndtelevi ion t tion ; owne hipof h e inthe
Communic tion S tellite Co po tion; the p ovi ion of common ¢ ie telephone ndteleg ph e vice ; the
p ovi ion of mainec le evice; eofl nd ndnt | eo ce; miningonthep licdomain; ma itime
e vice nd maitime el ted e vice ; ndp imayde le hipin United St le gove nment ec itie .

2. The United St te e e ve the ight to make o maint in limited exception tomo tf vo ed n tion t e tment,
p ovided in A ticleIl, p g ph1l,inthe ecto o matte ith indic ted elow:

owne hip of e | p ope ty; mining on the p lic domain; ma itime e vice nd ma itime el ted e vice ; nd
pim yde le hipin United St te gove nment: ec itie .

3.] maic e e ve the ight to make o maint in limited exception to n tion It e tment, p ovided in A ticle
II, p g phlinthe ecto o matte ith indic ted elow:

civil vi tion; e le t te; nking; hipping; communic tion (incl dingpo t | ndteleg ph e vice , nd

o0 dc ting); mining ndnt | eo ce ;gove nmentg nt ndothe itnceto mall-cleentepie
with tot | et of U.S. $50,0000 le ;c toms oke ge;c entl;, elette gencie ;t vel gencie ;
g ming; etting nd lotte ie .

4.] maic e e ve the ightto make o maint in limited exception tomo tf vo ed n tiont e tment,
p ovided in A ticlell, p g ph1l,inthe ecto o matte ith indic ted elow:

hipping.
PROTO OLC



1. ThePa e nde and ha he em"eg la on" nA clelII(l)(b) ncl de , whe eapp op ae, he
pov on ofa ea owhchoneof hePa e ha adhe ed.

2.Wih e pec oA clelII(4), ne he Pa hall appl lawsand eg la on o0 eq e ha na onal be
engaged a op manage al pe onnelb nve men

3. If he fo egn exchange e e ve of Jamacadono pe mi he an fe of hep oceed of he aleo of he
g da onofallo pa ofan nve men a povdedfo nA clelIV(l)(e),Jamaca hall allow he an fe of

ch p oceed o akeplaceove ape odno oexceed hee ea fom hedae he an fe eq e edand
hallg a an ee heavalabl ofa lea one-h dof henece a f eel ablec enc d ngeachof he
f wo ea of he hee ea pe od. Wih epec o ch an fe ,Jamaca hall ea na onal and
compane of heUn edSae nole favoabl han ea na onal o compane ofan h dco n
Jamaca hallen e ha hena onalo compan ha anoppo n o nve hepoceed of aleo Ig da ony
namanne de gned opeeve vale nl he anfe occ .P an oA cleVof h Tea ,and
wiho pejdce o hepoced e e fo hnA cleVIandVII, he woPa e agee ocon | a he eq e
of e he one of hem conce nng he mplemen a onof A cleIVand of h pa ag aph.
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