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Transmitting

THE TREATY BETWEEN THE UNITED STATES OF AMERICA AND THE REPUBLIC OF KYRGYZSTAN CONCERNING
THEENCOURAGEMENT AND RECIPROCAL PROTECTION OF INVESTMENT, SIGNED AT WASHINGTON ON JANUARY
19, 1993

SEPTEMBER 8, 1993.-Treaty was read the first time and, together with the accompanying papers, referred to the
Committee on Foreign Relations and ordered to be printed for the use of the Senate

U.S. GOVERNMENT PRINTING OFFICE
WASHINGTON : 1993

LETTER OF TRANSMITTAL

THE WHITE HOUSE

September 7, 1993.

To the Senate of the United States:

With a view to receiving the advice and consent of the Senate to ratification, I transmit herewith the Treaty
Between the United States of America and the Kyrgyz Republic Concerning the Encouragement and Reciprocal
Protection of Investment, with Protocol and related exchange of letters, signed at Washington on January 19,
1993. Also transmitted for the information of the Senate is the report of the Department of State with respect to
this Treaty.

The Treaty will establish an agreed-upon legal basis for the protection and encouragement of investment. This
Treaty thus forms an integral part of the framework for expanding trade and investment relations between the
United States and the countries of the former Soviet Union. It is designed to encourage economic opportunity-
including investment, trade, and growth-in both countries. It will assist Kyrgyzstan in its transition to a market
economy by strengthening the role of the private sector and by encouraging appropriate macroeconomic and
structural policies.

The Treaty is fully consistent with U.S. policy toward international and domestic investment. A specific tenet,
reflected in this Treaty, is that U.S. investment abroad and foreign investment in the United States should receive
fair, equitable, and nondiscriminatory treatment. Under this Treaty, the Parties also agree to international law K
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standards f r r rat nandc mp nsat nfr r rat n,fr transf rs ffunds ass cat d wih
nv stments, fr d m f nv stmentsfr m rf rmanc r qur ments, andth nv st r'sfr d mt ch s t
rsilv ds ut swkthth h stg v rnment thr ugh nt rnat nal arbtrat n.

Irc mmendthatth S nat c nsd rthsTr atyass nas ssbl ,andgv tsadvc andc ns ntt
ratfcat n fth Tr aty, withPr t c landr lat d chang fI tt rs, atan arly dat .

LLIAM J. CLINTON.
LETTER OF SUBMITTAL
DEPARTMENT OF STATE,

I shngtn,S t mb r7, 1993.
Th PRESIDENT, Th t Has .

THE PRESIDENT: T hav th h n rt submitt y uth Tr atyB twenth Unt d Stat s fAmerca and th

R ublc f Kyrgyzstan C nc rnng th Ejg urag mentandR ¢ r calPr t ct n fInv stment, wkh Pr t c | and
arlatd <chang fl ttrs,sgn dat shngt n nJanuary 19, 1993. I r ¢ mmend that th s Tr aty, wth

Prt c land <changh fl tt rs,b transmitt dt th S nat f r tsadvc andc ns ntt ratfcat n.

Ths sth furth ffv blat ral nv stment tr aty (BIT) thatth Unt d Stat shassgn dwithan wly W

nd nd ntstat fth frmerS v tUn n.(BITshav alr ady b nsgn dwih Armen a, Kazakhstan,

Mdd va and Russa.) Ths Tr aty wil ass st Kyrgyzstan n tstranst nt amark t ¢ n my by cr atng

fav rabl ¢ ndt nsf rU.S. rvat nv stment, h | ngt attract such nv stment and, thus, str ngth nng th
dvIl ment fth rvat sctrlItsUS. Icy,hwev r,t advs t ntaltr aty artn rs durng BIT
ngtat nsthatc nclus n faBITd sn tn cssarlyr sult n mmedat ncr as s n rvat U.S.

nv stment fl ws.

T dat ,13BITsar nfrc f rth Unt d Stat s-wih Banglad sh, Camer n,th Cz chR ublc, Egy t,
Gr nada, Mor cc , Panama, S n gal, Sl vaka, Sr Lanka, Tunsa, Turk y,and Zar .Inaddt nt th
Kyrgyzstan Tr aty, th Unt d Stat shassgn d, butn ty tbr ught nt f rc , BITs with Arg nt na, Armen a,
Bulgara, th C ng , Hat, Kazakhstan, Mdd va, R man a, and Russ a-and a busn ssand c n micr lat ns
tr aty wikh P land, whch c ntansth BIT | ments.

Th Offc fth Unt dStat sTrad R r s ntatv andth De artment fStat j ntlyl ad BITn g tat ns,
wih assstanc fr mth De artments fC mmerc and Tr asury.

THE U.S.-KYRGYZSTAN TREATY

Th U.S.-Kyrgyzstan Tr atyad tsth US. rtty BITt twith utmodfcat n. Th Tr aty wih Kyrgyzstan
thus satsf sth rnc al BIT bj ctv s, whchar :

-Inv stments fnat nalsandc mpan s f th rParty nth trrt ry fth th rParty (Inv stments)r c v
th b tt r fnat nal tr atment r most-fav r d-nat n (MFN) tr atment, subj ctt c rtans cf d ¢ t ns,
b th n stablshment and th r aft r;

-Inv stments ar guarant dfr d mfr m rf rmanc r qur ments, ncludngr qur mentst us | cal
r ducts rt rt| calg ds;

-E r Wat ncan ccur nly nacc rdanc wih nt rnat nal law standards; f ra ublc ur s ; na
n ndscrminat ry mann r; und rdu r css flaw;andu n ayment f r mpt, ad quat , and ff ctv
cm nsat n;

-Inv stments ar guarant dth unr strct dtransf r ffunds nafr Iy usabl curr ncy; and

-Nat nalsandc mpan s f th rParty, n nv stmentds ut swikhth h stg v rnment, hav acc sst
bndng nt rnat nalarbtrat n, with utfrstr st rngt d mestcc urts. W



The followi rt cle-by- rtcle ly oftheprov o of the Tre ty:
Pre mble

The pre mble t te the o | ofthe Tre ty. The Tre ty premi edo thevewth t ope ve tme t polcy

le d toeco omic rowth. The e o | clude eco omic cooper to , cre edflowofc ptl, t ble

fr mework for ve tme t, developme tof re pectfor ter to |Ilyreco zedworkerr ht, dmaxmum
effce cy theu e of eco omicre ource . le the Pre mble doe ot mpoeb d obl to ,t

t teme tof o | may erveto t the terpret to of the Tre ty.

ARTICLE I (DEFINITIONS)

ARTICLEI et outdef to fortermsu eq1throu hout the Tre ty. A e er | matter, they re de ed to be
brod d clu ve ture.

I ve tme t

The tre ty' def to of vetmet bro d , reco =z tht vetme tc t ke widev rety of forms. It
cover vetmet tht reownedorco trolledby to | orcomp e ofo eoftheTre typ rt er made
the terr tory of the other. I ve tme t ¢ be made e ther drectly or drectly throu ho eormore ub d re,
clud tho e of thrd cou tre . Co trol ot pecfc Ilydef ed the Tre ty. Ow er hp of over 50 perce t of
the vot tock, of comp vy would ormally co vey co trolbut ma yc e therequreme tcould be
t fedbyle th th tproporto .

The def to provde o -exclu vel tof et ,cl ms dr ht th tco ttute ve tme t. The e clude

both t ble d t ble property, tere t comp yort et , c mtomo ey or performa ce

h v eco omicv lue, d oc ted wth ve tme t, tellectu | propertyr ht, d yr htco ferred

by | worco tr ct ( uch over me t- uedlce e d permit ). Therequreme tth t cI mto mo ey be
oc ted wih ve tme texclude cl ms r olely from tr de tr cto , uch mple moveme t

of ood cro border, from be W co dered ve tme t covered by the Tre ty.

U derp r r ph2ofArtclel, ether cou try may de y the be eft ofthe Tre tyto ve tme t bycomp e
et bl hed theotherth t reownedorco trolledby to | of thrdcou try f1)thecomp vy mere
hell, without ubt t Ibu e ctvte the home cou try, or 2) thethrd cou try o e wih wh ch the

de y p rty doe otma t ormal eco omicrel to .Forex mple, tth tmetheU ted St te doe ot
ma t ormal eco omicrel to wih, ter | ,Cub orLby .

Pr rph3co frmstht" vy Ilterto mtheform whch et ve tedorre ve ted h Il ot ffect
t ch r cter ve tme t." For ex mple, dec o to Iterthe corpor te form of ve tme twil otdeprve
t of protecto u der the Tre ty.

Comp vy

The def to of"comp y" brod ordertocovervrtully vytypeofle le tty, clud y corpor to ,

comp vy, oc to ,orothere ttyth t or zedu derthel ws dre ul to of P rty.Ite ure tht
comp e of Prtythtetbl h vetmet the terr tory of the other P rty h ve ther ve tme t covered
by the Tre ty, eve fthep re tcomp y ultmatelyownredby o -Prty to |, Ithou hthe other P rty
may de y the be eft ofthe Tre ty thelmited crcumst ce etforth ArtcleIpr r ph2.Lkewie,

comp yof thrdP rtywil | obecovered. Thedef to | ocover chrt ble d o -profte tte, well
e tte th t reownred orco trolled by the t te.

N to |

The Tre tydef e " to [I" tur | per o who to lof Prtyudert ownl ws U derU.S. | w,

theterm" to I" bro derth theterm "ctze ; for ex mple, tve of Amerc S mo to |Ilof

the U ted St te ,but ot ctze .
Retur W



"Return” e ne ny mount erve rom or oc te with n nve tment," n the Tre ty prov e
non-exclu vel to ex mple , nclu ng:prot; v en ; nteret;c ptlg n;royltyp yment;

man gement, technc | t nceorother ee ; n return nkn .The copeo th e ntonprov e re th
tothe Tre ty' tr n er prov on n ArtcleIV.

A oc te Actvte

The Tre ty recognze th tthe oper tono n nve tment requre protecton exten ng eyon the nve tment
tonumerou rel te <ctvte.Th e ntonprov e n llutrtvel to wuch nvetor ctvte nclu ng
oper tng u ne clty, orrowing money, po ng o property, ung tock n purch ng oregn

exch nge or mport . The e ctvte recovere yArtclelIl,p r gr ph1lwhchgu r ntee the ettero

n ton | or MFN tre tment or nve tment n oc te ctvte . (ArtcleIl,p r gr ph10, <cu e elow,
prov e nexpne, et le | to the" oc te <ctvte "protecte vy the Tre ty.)

ARTICLE II (Tre tment)
Artcle Il cont n the Tre ty' majoro Ig ton wth re pectto the tre tment o nve tment.

P r gr ph 1 gener lly en ure the ettero MFNorn ton |tre tment n oth theentry n po t-entry ph e o

nve tment. It thu proh t oththe creenng o propo e oregn nve tmenton the ontonlty n
crmin tory me ure once the nve tment h eenma €, u jectto pec cexcepton prov e or n

ep r te Annex. A prevou ly note , the Government o Kyrgyz t n ec e notto nclu e ny uch excepton

ton ton lormo t- vore -n ton tre tment. The U.S. excepton re cu e nthe ectonenttle "Annex."

P r gr ph 2 urthergu r ntee th t nve tment h Il e gr nte r n equt le"tre tment n ccor nce
wih ntern ton Il w. It | oproh t P rte rom mp rng, throughout r tr ry or crmin tory me n , the
man gement, oper ton, manten nce, u e, enjoyment, cqu ton,exp n onor po |lo nve tment. Th
prgrph e out minmum tn r o tre tment e oncu tomary ntern ton || w.

Inp r gr ph2(c),e chP rty ple ge tore pect nyo Ig ton tmayh veentere ntowith re pectto
nve tment . Thu , n pute ettlement un er Artcle VIorVII, P rtywoul e oreclo e rom rgung, on
the o overegnty, th t tmayunl terly gnore t o Ig ton to uch nve tment .

Prgrph3 llows u jecttoe chP rty' mmigr tonl ws n regul ton ,theentryo e chP rty' n ton |
nto the terrtory o the other or purpo e Inke to nve tment n nvolvng the commitmento " u tnt |
mounto c pt .L"Th P r gr ph erve toren ern ton | o BITp rtnerelg le ortre ty-nve torv

un er U.S. mmigr tonl w n gu r ntee mil rtre tment or U.S. nve tor .

P r gr ph4gu r ntee comp ne therghttoeng getop man ger |per onnelo therchoce,reg rle o
n ton |ty.

Un erp r gr ph 5, nether P rty may mpo e per ormace requ rement uch tho econ tonng nve tmenton
the export 0 goo pro uce ortheloc | purch eo goo or ervce .Suchrequrement re major ur en
on nve tor .

Prgrph6prov e thte chP rty mu tprov ee ectveme n o ertngrght n cl mswth re pect to
nve tment, nve tment greement n ny nve tment uthorz ton .Un erp r gr ph7,e chP rtymut
make pu lcly v | le Il ws min tr tvepr ctce n ju c tory proce ure pert nngtoor ectng
nve tment .

P r gr ph8recognze th tun ertheU.S. e er| y tem,St te o TheUnte St te may, n ome n t nce,
tre tout-o-St tere ent n corpor ton n erent manner th nthey tre t n-St tere ent n

corpor ton . The Tre ty prov e th tthen ton |tre tment commitment, wih re pect to the St te , me n
tre tment no le vor leth nth tprov e toU.S.outo-St tere ent n corpor ton .

P r gr ph9Imit the Artcle’ MFNo Ig ton yprov ngth t twilnot pplyto v nt ge (.e. uture
pre erence ) ccor e yetherP rtytothr countre yvrtueo P rty' mem erhpn reetr e re orb



customs un on o utu multlt | g mentonT s ndT d (GATT). Th t d Xc pton n
thst ty s nlogoustoth xc ptonpovd d o wih sp cttot d nth GATT.

Atcl II,p g phl o th BITwihKygyzst n sd sgn dto solv pobl msth tU.S.busn ss smay ¢
n megngmakt conomis.Thspovsonsp llsoutth tn tonls ndcompn so th P ty c v th

bt ontonlo MFNt tmentwikh sp ctto dt I dlsto ctvt s ssoc t dwthth nv stments.

Th s nclud : cc ssto gst tons,Icnss, ndp mits; cc ssto n nc | nsttutons ndc dtmak ts;

cc ss to th undsh Id n n nc | nsttutons;th mpot ton nd nst Il tono busn ss qupment;

dv tsng ndth conducto mak tstud s;th ppontmento commec | p snttvs;d ctmak tng;
cc sstopublcutlt s; nd, cc ssto w mat Is. Th ghttoth btt o ntonlo MFNt tment n

th s ctvt s qu sth tKygyzst ng ntU.S.n tonls ndcomp n st tmentnol ss vo bl thn

th tg nt dto tsowno th dcountyn ton Is ndcomp n s.

ARTICLE III (EXPROPRIATION)
Atcl III ncopo tsntoth T tyth nt ntonll wstnd ds o xpop ton ndcomp ns ton.

P g phldscbsth gn | ghtso nvstos ndoblg tonso th P t swih sp ctto xpop ton
ndn tonlz ton.Th s ghts Iso pplytod cto nd ctstt me su s"t nt mountto xpop tono
ntonlz ton,"” ndthus pplyto"c png xpop tons"tht sultn substnt Idp vtonoth bn t

0 n nv stmentwikhoutt kngo th ttl toth nv stment.

Fv qu ments Ist d. Expop tonmustb o publcpupos ;b c0 dout n non-dsc min toy
mann ; b subj ctto"p ompt, d qu t, nd ctv comp ns ton"; b subj cttodu poc ss; ndb
ccod dth t tmentpovd d nth st nd dso Atcl II(2).(Th s st nd dsgu nt nd qut bl
t tment ndpohbtth bt y nddsc mintoy mp mento nv stment n tsbo d sts ns .)

Th s condsntnc op g phildl sth me nngo "pompt, d qut, nd ctv comp ns ton."
Comp ns tonmustb quv | nttoth maktviu oth xpop tdnvstment mmed tlyb o th
xpop toy ctonwast k no b c meknown(whch v s I ); b p dwihoutd | y; nclud nt st t
comme c lly son bl t omth dt o xpop ton;b ully lz bl ;b lyt ns bl ; ndb
clcul tdn lyus bl cu ncyonth bssoth p vingmakt t o xch ng.

P g ph2 nttls nnvsto cl mingtht n xpop tonh soccu dtopomptjudc o dminst tv
v wo th c m nth hostcounty, ncludnhg dt min tono whth th xpop ton nd ny
comp ns tonconomto nt n ton Il w.

P g ph3 nttlsnvstostoth btt ontonlo MFNt tmentwith sp cttolosss | tdtowa o
cvldstub ncs,but,unlk p g phil,dosnotspcy n bsolut stnd d o dt minngcomp ns ton
o0 such loss s.

ARTICLE IV (TRANSFERS)

Atcl IVpot cts nv stos omc t ngov nment xch ng contolsImitngcu nt ccount ndc pt |
ccountt ns s.

Inp g phi,th P t s g top mit" Il nwad ndoutwadt ns s | tdto n nv stmenttob

mad ly ndwthoutd | y."P g ph1l Isopovd s non- xclusv Isto t ns sth tmustb Illowed,
ncludng tuns(sd ndnAtc I);p ymentsmad ncomp ns ton o xpop ton(sd ndnAtcl
III); p yments sngouto n nv stmentdsput ; p yments mad und cont ct, ncludngth motz ton

opncpl ndnt stp ymentson lon;poc ds omth Iqud tono sl o Illo p to n nv stment;
nd ddton | cont butonstoc ptl o th mantn nc o d v lopmento n nv stment.

P g ph2povdsthtt ns s tob mad n " lyus bl cu ncy" tth p v Ingmakt t o
xch ng onth dt ot ns wih spcttospott ns ctons nth cu ncytob t ns d."F ly

us bl s stnd do th Int ntonIMont yFund; tp s ntth v such"F lyus bl " s

st nd do th Int nton |IMont yFund;, tp s ntth v such" lyus bl "cu nc s:th U.S.

doll ,Jpns yn Gemanmak,F nch nc ndB tshpoundst Ing. O



Paragraph 3r g z sthat twihsta d gth s guara t s, Part smay ma ta rta laws r blgat s
that wuld aff ttra sf rswikthr sp tt v stme ts.Itpr vd sthatth Part smayr qur r p rts f

urr ytra sfrsad mps me tax s by su h mea sasawthh Id gtax dvd ds.Itals r g zs
that Part s may tak measur st prt tth rghts f rdtrsa d sur th satsfat f udgme ts

ad ud at ry pr d gsthr ughth rlaws, v fsu hmeasur s t rf r wihtra sf rs. Su h laws must b
appl d a qutabl, dsrmiatrya dg dfathma r.

ARTICLE V (STATE-STATE CONSULTATIONS)

Art | Vpr vd sf rpr mpt sultat b twe th Part s,at th rParty'sr qu st aymatt rrilat gt
th t rpr tat r appl at fth Tr aty.

ARTICLE VI (STATE- INVESTOR DISPUTE RESOLUTION)
At | VIs tsf rths v ralmea sbywh hdsput sb twej a vstradth hst utrymayb s ttl d.

Art | VIpr dur sapplyt a v stme tdsput ."at rmwh h v rsa ydsput ars g ut f rrilat g
t rghtsgra t dbyth Tr atywkhr sp tt a v stme t, a v stme tauth rzat , ra agr me t
b tw th  vstradth hstgvr met

Wh adsput ars s, Art | VI t mplat sthatth dsputa tswil tallys kt r s lIv th dsput by

sultat ad gtat ,wh hmay Ilud -b d gthrd party pr  dur s. Sh uld su h sultat s
fal, paragraphs2a d3s tf rthth v str'srag f h s f,dsput s ttl me t. Th v st r may mak
a xlusv adrrv abl h t: (1) mply fth s v ral arb trat pr durs utl d th
Tr aty; (2) submitth dsput t pr dur sprv uslyagr dup byth vstradth hst utry
gvrmet a v stme tagr me t r th rwk ; r(3)submitth dsput t th | al wurts r

adm stratv trbu als fth h st u try.

U d rth Tr aty, th vstr a tak a v stme tdsput t b d garbtrat aft rsx mo thsfr mth
dat thatth dsput arss.Th vstrmay h s btwe th Itrat alC tr frth Sttlmet f
I v stme t DbBput s (ICSID) (fth h st u try has dth C tr-th rwk th Addt alFa Ity s

avalabl )a dad h arbtrat us gth Arbtrat Rul s fth U t dNat sC mmiss Itrat al
Trad Law (UNCITRAL). Th Tr atyals r g z sthat, by mutualagr me t,th part st th dsput may
h s a th rarbtral sttut rs t farbtral rul s.

Paragraph 4 ta sth s t fth U t dStat sa dKyrgyzsta t th submiss f v stme tdsput sj
t b d garbtrat a rda wihth h fth  vstr

Paragraph 5 pr vd s that a -ICSID arbtrat  shall tak pla a utrythat saPartyt th U td

Nat sC v t th R gt adEfr met fArbtral Awards. Thsr qur me t ha sth ablty
f vstrst fr th rarbtralawards.I addt , paragraph 6 Ilud sas parat mmitme tby a h
Party t fr arbtralawards,r d r dpursua tt art | VIPr dur s.

Paragraph 7 pr vd sthat a ydsput s ttl me tpr dur ,aPartymay t v k asadf s,
utrlam,st-ff r ay thrma rth fa tthatth mpa y r at alhasr vd rwilb
r mburs df rth samedamag su d ra sura r guara jt tra t.

Paragraph 8 s lud d th Tr atyt sur that ICSID arb trat wilb avalabl fr v st rsmak g
vstmets th frm f mpa s ratdudrth laws fth Party wthwh hth r sadsput .

ARTICLE VII (STATE-STATE ARBITRATION)

Art | VIIPr vd sfrb d garbtrat fdsput sb twe th U t dStat sa dKyrgyzsta thatar t
r s v dthr ugh sultat s r th rdpl mat ha Is. Th art | sttut s a hParty'spr r s tt
arb trat

ARTICLE VIII (Ex lus sf rDBput S ttl me t) j



Article e cl es from the coverage of Article  an any isp te sarising n erthee portcre it,
g arantee or ins rance programs of the E port- mport Bank of the Unite States, as Il as those of any other
s ch official programs p rs ant to ich the Parties have agree to other means of settling isp tes. w

e
ART CLE X (PRESER AT ON OF R GHTS)

Article X clarifies that the Treaty is meant only to establish a floor for the treatment of foreign investment. An
investor may be entitle to more favorable treatment thro gh omestic legislation, other international legal
obligations, or a specific obligation ass me by a Party th respect to that investor. This provision ens res that
the Treaty Il not be interprete to erogate from any entitlement to s ch more favorable treatment.

I
ART CLE X;(MEASURES NOT PRECLUDED)

The first paragraph of Article X reserves the right of a Party to take meas res as necessary for the maintenance
of p blic or er, the f Ifillment of its international obligations th respect to international peace an sec rity, or
the protection of its 0 essential sec rity interests. These provisions are common in international investment
agreements. i

The maintenance of pnblic or er | incl e meas restaken p rs ant to a Party's police po rs to ens re

p blic health an safety. nternational obligations th respect to peace an sec rity | incl e, fore ample,
obligations arising o t of Chapter©  of the Unite Nations Charter. Meas res permitte by the&provision on the

protection of a Party's essential sec rity interests i | incl e sec rity-relate actio®s taken in time of ror

national emergency; actions not arising from a state of  r or national emergency must have a clear an irect
relationship to the essential sec rity interest of th@ Party involve . a

The secon paragraph allo  a Party to promulgate speéial formalities in connection th the establishment of
investment, provi e that the formalities o not impair the s bstance of any Treaty rights. S ch formalities I
incl e, fore ample, U.S. ¥eporting req irements for certain in r investment. I

ART CLE X (TAX POL C ES) a

The Treaty e horts both co ntries to provi e fair an eq itable treatment to investors th respect to ta policies.
Ho ever, ta matters are generally e cIl e from the coverage of the prototype B T, base on the ass mption
that ta matters are properly covere in bilateral ta treaties. I

The Treaty, an partic larly the isp te settlement provisions, o apply to ta matters in three areas, to the
e tent they are not s bject to the isp te settlement provisions of a ta treaty, or, if so s bject, have been raise
n erata treaty's isp te settlement proce res an are notresolve in a reasonable perio of time.

The three areas  ere the Treaty co | apply to ta matters are e propriation (Article ), transfers (Article )
an the observance an enforcement of terms of an investment agreement or a thorization (Article (1) (a) or
(b)). These thredareas are important for investors, an t  of the three-e propriatory ta ation an ta
provisions containe in an investment agreement or a thorization are not typically a resse inta treaties. w

(0]
ART CLE X (APPL CAT ON TO POL T CAL SUBDI S ONS)

Article X makes clear that the obligations of the Treaty are applicable to all political s b ivisions of the Parties,
s ch as State an local governments.

ART CLE X (ENTRY NTO FORCE, DURAT ON AND TERM INAT ON)

The Treaty enters into force thirty ays after e change of instr ments of ratification an contin es in force for a
perio of ten years. From the ate of its entry into force, the Treaty applies to e isting an f t re investments.

After the ten-year term, the Treaty Il contin e in force nless terminate by either Party pon one year's
notice. fterminate , all e isting investments | contin e to be protecte n er the Treaty for ten years
thereafter. I

o
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U.S. bila ali sme aisallowfo scoal xc pios o aioala dMFN ame .Th U.S.

XC pio sa dsig d opo ¢ go me al gulaoyi ssa d oaccommoda h d ogaio sfom
aioal ame ad, i somecass, MFN ame i xisi gf d allaw.
Th U.S.po io of h xco ai salis ofs cosa dma si which, fo aious| gala d his o ical
aso s, h fd algo me o h Sa smay o cssaily ai sme sof aio also compa i sof
h oh Pa yas hydoUS.i sme soi sme sfoma hidcou y.Th US. xc pio sfom
aioal ame a :ai a spo aio ;oc a a dcoas al shippi g; ba ki g;i sua c ; go me ga s;
go me isuac adloa pogams gy a d powe p oducio ; cus oms hous b ok s; own ship of
alpop vy;own shipa dop aio ofb oadcas o commo ca i adioa d | isio saio s; own ship
ofsha si h Commu icaio sSa Ili Copoaio; h poisio ofcommo ca i | pho o | gaph
s ics; h poisio ofsubmai <cabl s ics;us ofladad aual soucs;miigo h public

domai ;maiimea smaiime la ds ics;ad pimayd al shipi U.S.go me scuiis.

Ow shipof alpop vy, miigo h publicdomai ,maiime- la ds ics,adpimaydal si U.S.

go me scuiisa also xclud dfom h MFN ame commime s.Th las h of h scosi
h X a xmp dby h Ui dSa sfomMFN ame obligaio sb caus of U.S.laws ha qui
cipociy.E foc me of cipociypoisio swouldd yboh aioala dMFN ame
Th lisi gofasco dos o c ssa ily sig ify ha domes ic laws ha ily s di fo aio als.
Fu u s icio so limiaio so fo ig i smeAa olyp mi di h scoslis d;mus b mad o
a MFN basis, u | ssoh wis sp cifi di h X;a d, mus b appopia ly oifi d. yaddiio al
s icio so limiaio swhichaPa ymayadap wih sp c olis dscosmay o aff c xisi g
i sme s.

B caus h US. xcpios o aioaladMFN ame a basdo xisi gU.S.law, h ya o al d
dui g goiaio s.

Ky gyzs a s d oscoal xcpios o aioalo MFN ame

Th oh U.S. Go me ag ci swhich goia d h T ayjoi mei comme dig haib asmi d
oh S a aa alyda

R sp c fully submi d,
WARREN CHRISTOPHER

TRE TY BETWEEN UNITED ST TES OF MERIC  ND THE REPUBLIC OF KYRGYZST N CONCERNING THE
ENCOUR GEMENT ND RECIPROC L PROTECTION OF INVESTMENT

Th Ui dSa sof meicaa d h R publicofKy gyzsa (h i af h "Pa i s");

Deii g opomo g a co omiccoop aio b we h m,wih spc oi sme by aio alsa d
compa i sofo Pa yi h ioyof h oh Pa vy;
R cog izig ha ag me wupo h ame ob accod dsuchi sme willsimula h flowofpi a

capiala d h co omicd lopme of h Pa is;

g 1ig ha fai a d quiabl ame ofi sme isdsiabl i od omai ai asabl famewo kfo
i sme a dmaximum ff ci uilizaio of co omic souc s;

R cog izig ha h d lopme of co omica dbusi ss i sca co ibu o h wdl-bigofwok si
bohPa i sa dp omo sp c fo i aio ally cog iz dwok ighs;ad

Haig sol d ococlud aT aycoc igh couag me ad cipocalpo cio ofi s me ;
Ha ag d asfollows: A

RTICLE I



1. For th ro o thi Tr aty,

(@) "inv tment" mean v ry kind o inv tmentinth t rritory o on Party own d or controll d dir ctly or
indir ctly by national or compani o th oth rParty, cha ity, d bt, and rvic andinv tment
contract ; andincl d : q

(i) tangibl and intangibl ro rty, incl ding movabl and immovabl ro rty,a wdla right, <cha
mortgag ,lin and | dg ;

(ii) a company or har o tockoroth rintr t inacompanyorintr t inth a t thro;
(iii) a claim to mon y or aclaimto rormanc having conomicval ,anda ociat d with aninv tment;

(iv)int Il ct al ro rty whichincl d ,int ralia, right r lating to:

lit rary and arti tic work , incl ding o ndr cording , inv ntion inall i ld o h man nd avor, ind trial
d ign, micond ctor ma k work , trad cr t , know-how, and con id ntial b in in ormation, and
trad mark , rvic mark , and trad name ; and

(v) any right con rr d by law or contract, and any lic n and rmit r antto law;

(b) "company" o a Party mean any kind o cor oration, company, a ociation, nt r ri , artn r hi ,oroth r
organization, | gally con tit t d nd rth lawsandr g lation o a Party ora olitical bdivi ionth r o
wh th ror not organiz d or ¢ niary gain, or rivat ly or gov rnmentally own d or controll d;

(c) "national" o a Party mean anat ral r onwhoi anationalo aParty nd rit a licabl law;

(d)"r t rn"mean anamo ntd riv d romora ociat dwith aninv tment, incl ding ro it; divid nd; int r t;
ca ital gain; royalty ayment; manag ment, t chnicala i tanc oroth r ;orr t rn inkind;

() "a ociat d activiti "incl d th organization, control, o ration, maint nanc and di o ition o compani ,
branch ,ag nci , o0 ic , actori oroth r aciliti orth cond cto b in ;th making, rormanc and
n orc ment o contract ; th ac i ition, , rot ctionanddi o itiono ro rty o all kind incl ding
int Il ct al ro rtyright ; th borrowingo nd ; th rcha ,i anc ,and al o ity har andoth r
c riti ; and th rcha o or ign xchang orimport ;

2. Each Partyr rv th righttod nytoany company th advantag o thi Tr aty i national o any third
co ntry control ch company and, inth ca o acompany o th oth r Party, that company ha no b tantial
b in activiti  inth t rritory o th oth r Party ori controll d by national o a third co ntry with which th
d nying Party do  not maintain normal conomic r lation .

3. Any alt rationo th orminwhicha t ar inv tdorrinv td hallnota ctth ircharact ra
inv tment.

ARTICLE II

1. Each Party hall rmitand tr atinv tment, and activiti a ociat dth r with,onaba i nol avorabl
than that accord din lik it ation toinv tmentora ociat d activiti o it own national or compani , oro
national or compani o any third co ntry, which v ri th mo t avorabl , bj cttoth righto ach Party to
mak or maintain xc tion alling within on o th ctor ormatt r li t dinth Ann x tothi Tr aty. Each
Party agr tonotiyth oth rPartyb or oronth dat o ntryinto orc o thi Tr aty o all chlawsand
r g lation o whichiti awar conc rning th ctor ormatt r lit dinth Ann x. Mor ov r, ach Party

agr tonotiyth oth ro any t r gxc tionwithr ct to th ctor ormatt r lit dinth Ann x, and
tolimit ch xc tion toa minimum.Any t r xc tionby ith rParty hallnota Ilytoinv tment xi ting
in that ctor or matt ratth timeth xc tionb come ctiv . Th tr atmentaccord d r anttoany

xc tion hall, nl cii doth rwi inth Ann x,b notl avorabl than that accord din lik g

it ation toinv tment and a ociat d activiti o national or compani o any third co ntry.



2. (a) In n halla all i b accord d fairand quiabl r a n, hall njoy full pro cion and

curiyand hallinnoca b accord d r a n | han ha r quir d by in rna ional law.
Frl:])g N i h rPary hallinany way iMPair by arbi rary or di criM™na ory a ur h Mnha g n,op raion,

in nanc ,u , njoy n,acquiiion, xpan ion, ordi po al ofin . n . For purpo of di pu
r oluionund rAricl VIandVII, a aur may b arbi rary or di criMna ory nowi h_andin h fac ha a
Paryha hadorha x rci d h opporuniy or i w uch aur in h cour orad™ni rai ribunal of
a Pary.
(c) Each Pary hallob r anyobli aioni may ha n rdinowihr ard oing n

3.Subj ¢ o h lawsrlain o h nryand ojournofali n,naional of ih rPary hallb p rmi do
n rand or ™dinin h rriory of h oh rParyfor h purpo of abli hin 6 d lopin ,adm'ni rin

orad i in on h op raion of anin n owhich hyoraco anyof h fir Pary ha, mploy h M
ha co dorar in h proc of co in a ub anialaMCun of capialoroh rr ourc
4. Co™Pani  which ar | allycon iu dund r h applicabl lawsorr ulaion ofon Pary, and which ar
ing n , hallb p M do na op %ha rial p ronn |lof h irchoic ,r ardl of na ionali .
) - p

5.N i hMpary halli™Po p rfor™®nc Phuir n a condiionof, ablih n, xpan ionor

%n nanc ofin n , which r quir or nforc co n o xpor. ood produc d, or which p cify
ha ood or ric purcha d locally, or which iMPg anyoh r iMar r quir n
6.ccach Pary hall pro id ff ci an ofa rin clai and nforcin ri h wihr pc oing n,
ing nar n ,anding n au horiza ion .

7. Each Par y hall malg public all laws, r ula ion , ad™ni rai prac ic and proc dur , and adjudica ory
d ciion ha p rain ooraff c ing n

8.Th r a n accord dby h Uni dSa of A rica oimg n anda ocia daci ii ofnaional
and co™Pani of h R public of Kyr yz anund r h pro i ion of hi Aricl hallinanySa , T rrioryor
po ionof h Uni dSa of A ricab nol fa orabl han h r a n accord d hrin o

ing n anda ocia daciii ofnaional of h Uni dSa of A ricar id n in, and co™Pani

| allycon iu dundr h lawsandr wulaion ofoh rSa ,Trriori orpo ion of h Uni dSa
of A rica.

9.Th M° fa or dnaion pro i ion of hi Aricl hallno apply oad an a accord dby ih rPary o
na ional or co™Pani  of any hird coun ry by iru of:

(a) ha Pary' bindin obli aion ha d ri fro™ full mb r hipin a fr rad ar aorcu o union; or (b)
ha Pary' bindin obli aion und rany MYila ralin rnaionala r n und r h fra workof h
GerralAr n onTariff andTrad ha n r inoforc ub qun o h inaur of hi Tray.

10. Th Pari acknowl d anda r ha "a ocia d"aciii ,includ wihou M a ion, uchaciii a:
(a) h ranin of franchi orri h und rlicn ;

(b) acc or i raion,licn ,p ' andoh rappro al (which hallin any nbiud

xp diiou ly);

(c)acc o financial in iuion andcr di M3k ;

(d) acc o h irfund h Idin financial in i uion ;

() h iMPor a ion and in  alla ion of quip _n nc aryfor h nor™@ conduc of bu in affair , includin

bnl:]lpno Iimi d o, offic quip n andau oMbl ,and h xpor ofany quip n andau o “bil o]
i Tor d;

a

(f) h di rnina ion of co rcial infor™ ion; g



(g) the c ct  market st ies;

(h) theapp i tme t ¢ mmercial represe tatives,i cl i gage ts,c s Ita tsa istrib t rsa their
participati i tra e airsa pr moti eve ts;
(i) the marketi g g sa services,i cl i gthr ghi ter al istrib ti a marketi g systems, as well as
by a vertisi g a irect c tactwithi ivi alsa ¢ mpa ies;
(j) access t p blic tilities, p blic servicesa ¢ mmercial re tal space at iscrimi at ry prices, i the prices
areset rc tr lle bytheg ver me t; a
(k) access t raw materials, i p tsa services all types at iscrimi at ry prices, i the prices are set r
c tr lle bytheg ver me t.
AR ICLE III
1.1 vestme ts shall tbeexpr priate r ati alize either irectly ri irectlythr gh meas res
ta tamo tt expr priati r ati alizati ("expr priati ") except: rap blicp rp se;i a
iscrimi at ryma er; p payme t pr mpt,a eq atea e ectivec mpe sati ;a i accr a ce

with e pr cess lawa thege eral pri ciples treatme tpr vi e ri Article II(2). C mpe sati shall
be eq ivale tt the air market val e the expr priate i vestme timme iately be re the expr priat ry acti
was take r became k wn, whichever is earlier; be calc late i a reely sablec rre cy the basis  the
prevaili g market rate  excha ge at that time; be pai with t elay; i cl ei terest ata c mmercially

reas ablerate r mthe ate expr priati ; be lly realizable; a be reely tra s erable.

2. A ati al, rc mpa y either Party that asserts that all r part itsi vestme t has bee expr priate shall
have a right t pr mpt review by the appr priatej icial ra mi istrative a th rities the ther Party t

etermi e whethera y s ch expr priati has ccrre a ,i s ,whethers chexpr priati ,a a vy

ass ciate ¢ mpe sati , c rmst the pri ciples i ter ati allaw.

3. Nati als rc mpa ies either Party wh sei vestme tss erl ssesi theterrit ry the therParty wi g
t war r therarme c lict,rev | ti , state ati alemerge cy,i s rrecti , civil ist rba ce r ther
similar eve ts shall be acc r e treatme t by s ch ther Party less av rabletha thatacc r e t its wn
ati als rc mpaies rt ati als rc mpa ies a ythir ¢ try, whicheveris the most av rable
treatme t, asregar sa y meas resita ptsi relati t s chl sses.

AR ICLE IV

1. Each Party shall permit all tra sersrelate t a i vestme tt bema e reelya with t elayi t a t
its territ ry. S chtra sersi cl e:(a)ret r s; (b)c mpe sati p rs a tt Article III; (c) payme ts arisi g
t a ivestme t isp te; ( ) payme tsma e erac tract,i cl i gamortizati pri cipal a

accr e i terestpayme tsma ep rs a tt al a agreeme t; (e) pr cee s r mthesale rlig i ati all r

aypart a ivestmet;a ()a iti alc trib ti st capital rthemai te a ce r evel pme t a
i vestme t.

2. ra sersshallbema ei a reely sablec rre cy at the prevaili g market rate excha ge the ate
tra s er with respectt sp ttra sacti si thec rre cyt betra serre .

3. N twithsta i gthepr visi s paragraphsla 2, either Party may mai tai lawsa reg lati s (a)

req iri grep rts ¢ rre cytra ser;a (b)imp si gi ¢ me taxes by s ch mea s as a withh | i g tax
applicablet ivi e s r thertra sers. F rthermore, either Party may pr tect the rights <cre it rs, re s re
the satis acti j gme tsi a j icat ry pr cee i gs, thr gh the eq itable, iscrimi at rya g

aith applicati its law.

AR ICLE V

he Parties agreet c s It pr mptly, thereq est either,t res lvea y isp tesi c ecti withthe T
reaty, rt isc ssa y matterrelati gt thei terpretati r applicati the reaty.



ARTICLE I

r purp ses f this Article, an investment dispute is a dispute bet en a Party and a nati nal rc mpany f
the ther Party arising ut f rrelatingt (@) aninvestment agreement bet en that Party and such nati nal r
¢ mpany; (b) an investment auth rizati n granted by that Party's f r@ign investment auth rity t such nati nal
rc mpany; r(c)an alleged breach f any right ¢ nferred r created by th® Treaty th respectt an
investment

i
2 In the event f an investment dispute, the parties t the dispute sh uld initially seek a res Iuti n thr ugh
c nsultati n and neg tiati n If the dispute cann t be settled amicably, the nati nal r c mpany c ncerned may w
ch set submit the dispute f rres luti n:

(a) t the c urts r administrative tribunals f the Party thatin a Party t the dispute; r
(b) in acc rdance th any applicable, previ usly agreed dispute-settlement pr cedures; r
(c) in acc rdance ththe terms f paragraph 3

3 (a) Pr vided that the nati nal rc mpany c ncerned has n t submitted the dispute f rres luti n under
paragraph 2 (a) r (b) and that six months have elapsed fr m the date n ich the dispute ar se, the nati nal

rc mpany c ncerned may ch set c nsentin itingt the submissi n fthe dispute f r settlement by
binding arbitrati n: h

r
(i) t the Internati nal Centre f r the Settlement f Investment Disputes ("Centre") established by the

C nventi n n the Settlement f Investment Disputes bet en States and Nati nals f ther States, d ne at
Washingt n, March 8, 965 ("ICSID C nventi n"), pr vided that the Party is a Party t such C nventi n; r

e
(ii) t the Additi nal acility fthe Centre, if the Centre is n t available; r

(iii) in acc rdance th the Arbitrati n Rules f the United Nati ns C mmissi n n Internati nal Trade La
(UNCITRAL); r

i
(iv) t any ther arbitrati ninstituti n, rinacc rdance thany ther arbitrati n rules, as may be mutually w
agreed bet ef{'the parties t the dispute

i
(b) Once the nati nal rc mpany c ncerned has's c nsented, either Party t the dispute may initiate arbitrati n
in acc rdance th the ch ice s specified in the ¢ nsent

4 Each Party hereby c nsents t the submissi n f any investment dispute f r settlement by binding arbitrati n
in acc rdance th the ch ice specified in the itten ¢ nsent fthe nati nal rc mpany under paragraph 3
Such c nsent, t gether ththe ittenc nsent fthe nati nal rc mpany en given under paragraph 3 shall
satisfy the reqlirement fr r

i r h
(a) itten c nsent fthe partiest the dispute f r purp ses f Chapter II fthe ICSID C nventi n (Jurisdicti n
f the Center) and f r purp ses f the Additi nal acility Rules; and

r
(b) an "agreement in  iting," f r purp ses f Article II f the United Nati ns C nventi n n the Rec gniti n and
Enf rcement f reign Arbitral A rds,d neatNe Y rk,June 0, 958 ("Ne Y rk C nventi n")

r
5 Any arbitrati n under paragraps 3(a)(ii), (iii) r (iv) f this Article shall be held in a state that is a Party t the
Ne Y rk C nventi n

6 Any arbitral a rd rendered pursuant t this Article shall be final and binding n the parties t the dispute
Each Party undertakes t carry ut th ut delay the pr visi ns fanysucha rdandt pr videin its territ ry
f rits enf rcemént
i a
7 In any pr ceeding inv lving an investment dispute, a Party shall n t assert, as a defense, ¢ unterclaim, right
fset- ff r ther se, thatthe nati nal rc mpany c ncern ad has received r |l receive, pursuantt an

insurance r guarantee c ntract, indemnificati n r ther c mpensati nf rall rpart fits alleged damages w
i i



8. For purpo o] rbitr tio h Idu d rp r gr ph 30 thi Articl, ycomp ylgllyco titutdudr
th  pplic bl | ws dr gul tio o P rtyor politic | ubdiviio th r o butth t, immedi t lyb or th
occurr ¢ oth v tor v t givigri toth diput,hwa iv tmeto tio | orcomp i o th
othrPrty, hilb tr td tio lorcomp yo wuchoth rP rtyi ccord c with Articl 25 2) b) o
th ICSID Co v tio .

ARTICLE VII (

1.A ydiput btwe th Prti cocrigth itrprttio or pplictio oth Tr tywhichi otr olvd

through co ult tio or oth r diplomatic ch I, hillb ubmitt d,upo th rqu to ith rP rty, to

rbitr | tribu | orbi di gd ciio i ccord c withth pplicbl rul oitr tio IIlw.I th b <c o
gr me tbyth Prti toth co tr ry,th rbitr tio rul o th U it dN tio Commi io o

Itr tio ITrd L w UNCITRAL), xc pttoth xt tmodii dbyth P rti orbyth rbitr tor, hll

gov r .

2. Withi twomo th o rcipto rqu t, chPrty hll ppoit rbitr tor. Th two rbitr tor h I

| ct third rbitr tor Ch irma , whoi tio lo third St t . Th UNCITRAL Rul or ppoi ti g
memb r o thr memb rp I h Il pply mut ti mut di toth ppoi tme to th rbitr Ip | xc pt
th tth ppoi ti g uthorityr r cdi tho rul hillb th ScrtryGe rloth C tr
3.U | oth rwi gr d, Il ubmi io h b mad d Ilh rig hllb compl t dwithi ixmo th
oth dt o | ctio o th third rbitr tor, dth Tribu | hllr drit dciio withi twomo th o th
dt oth i | ubmi io orth dt oth cloigoth h rig,whichvriltr
4. Exp i curr dby th Ch irma ,th oth r rbitr tor, doth rcot o th proc dig hllb pid or

qu lly by th P rti .Th Tribu | may, howev r, tit di cr tio , dir ctth t high rproportio o th cot b
pidbyo o th P rti

ARTICLE VIII

Th proviio o Articl VI dVII hll ot pplyto diput riig )udrth xportcrdit,gur t or
i ur c progr mso th Export-ImportB ko th UitdStt or b)udrothroiclcrditgur t or
i ur ¢ rr gmet puru ttowhichth Prti hv gr dtooth rme o ttli gdi put

ARTICLE IX
Thi Tr ty h Il otd rog t rom:

)I ws dr gul tio , dmi itr tiv pr ctic orproc dur ,or dmi i tr tiv or djudic toryd ciio o
ith r P rty;
b)i tr tio Il g lobligtio ;or

c) oblig tio umed by ith rP rty,i cludi gtho co ti di iv tmet gr me tor iv tmet
uthoriz tio ,th t titl i v tme t or oci t d ctiviti totr tme tmor vor bl th th t ccord d by
thi Tr tyi lik itu tio

ARTICLE X

1.Thi Tr ty h Il otpr clud th pplic tio by ith rP rtyo me ur C ry orth mai t c o
publicord r, th ulillme to it oblig tio withr p cttoth mai t c orr tortio oitr tio Ip c
or curity, orth prot ctio o it own ti |l curityitr t.

2.Thi Tr ty h Il otpr clud ith rP rty rompr cribi g p ci | ormaliti i co ctio with th

t bli hme to i v tme t, but uch ormaliti h Il otimpirth ubt c o y o th right t orthi
thi Tr ty.

ARTICLE XI (



1. With r tt it tax lii , ahParty huld triv t a rdfairn and quity inth tr atment f
inv tment fnati nal and mpani fth th r Party.

2.Nvrthl ,th rviin fthi Tr aty,andin arti ularArtil| V andV , halla Iyt mattr f
taxati n nly with r tt th f Il wing:

(@) x r riati n, ur uantt Artil ;
(b)ytran f r, uruantt Artil V; r

()th b rvan and nfr ment ft rms faninv tmentagr ment rauth rizati na rfrrdt in
Artil V (1) (@) r(b),t th xtntthyar nt ubj tt th di ut ttl ment rviin faCnvntin
f rth av idan fd ubl taxati nb twenth twoParti , rhav b nrai dund r uh ttl ment
rviin andar ntr Iv dwithinar a nabl ri d ftime.

ART CLE X
Thi Tr aty halla Iyt th liti al ubdivi i n fth Parti

ART CLE X

1. Thi Tr aty hall nt rint f r thirtyday aft rth dat f x hang fin trument fratifi ati n. t hall
rmaininfr fra rid ftny ar and hall ntinu infr unl t rminat dina rdan with
aragra h2 fthi Artil . t halla Iyt inv tment xitingatth time f ntryint fr a wdla t

inv tment mad ra quir dth r aft r.

2. Eith r Party may, by giving n y ar' writt nn ti t th th rParty, t rminat thi Tr atyatth nd fth
initialt ny ar ri d ratanytimeth r aft r.

3. With r tt inv tment mad raquird rirt th dat ft rminati n fthi Tr aty andt whi h thi
Traty thrwi a i ,th rwviin fall fth th rArtil fthi Tr aty hallth r aft r ntinu t bl
ff tiv frafurthr rid ftnyar fr m uhdat ft rminatin. I

4. Th Ann x,Prt |,andSid L tt r hallf rmanint gral art fth Tr aty.
N W TNESS WHEREOF, th r tiv. | ni t ntiari hav ign dthi Tr aty.

DONE in du li at at Wa hingt n, thi nint nth day fJanuary, 1993 inth Engli h and Ru ianlanguag , b th
t xt b ing qually auth nti . AKyrgyz languag t xt hallb r ar dwhi h hallb nid r d qually
auth nti u nan x hang fdi | mati nt nfirming it nf rmity with th Engli h languag t xt.

FOR THE UN TED STATES AMER CA:
FOR THE REPUBL C OF OF KYRGYZSTAN:
ANNEX

1.Th UnitdStat r rv th rightt mak r maintainlimit d x ti n t nati naltr atment,a r vid d
inArti| , aragra h1,inth tr rmatt r itha indiat db | w:

air tran rtati n; anand a tal hi ing; banking; in uran ; g v rnment grant ; g v rnmentin uran
andl an r grams; nrgyand we rdutin; utmhu brkr; wnrhi fral r rty; wnrhi

and ratin fbradat r mmon arrirradi andt |l viin tatin; wnrhi f har inth
C mmuni ati n Sat llit Cr ratin;th rviin f mmon arrirtl hn andtlgra h rvi ;th
rviin f ubmarin abl rvi ;u fland and natural r ur ; mining nth ubli d main; maritime

rvi and maritime-r lat d rvi ;and rimaryd al r hi inUnit d Stat g v rnment uriti

2.Th UnitdStat r rv th rightt mak rmaintainlimitd x tin t mo tfav r dnati ntr atment,
a rvid dinArti | , aragra h1,inth tr rmattr itha indiatdb | w:1I



ownershi o re ro erty; mining on the ub ic domain; maritime services nd maritime-re ted services; nd
rimary de ershi in United St tes government securities.

3. The Re ubic o Kyrgy st n does not reserve the right to make or maint in imited exce tions to n tion
tre tment, s rovided in ArticeIl, r gr h1.

TANC offers these agreements electronically as a public service for general reference. Every effort has been made to
ensure that the text presented is complete and accurate. However, copies needed for legal purposes should be
obtained from official archives maintained by the appropriate agency. z
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