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Fig. XXVIII. PrincipaL Assers oF AL CoMMERCIAL Banks: 1914 o 1962

As of end of June 1914 to 1922; end of June and December thereafter. See table 582]

Fre. XXIX. Srock Prices: 1955 mo 1963
[1941-43=10. Indexes based on daily closing prices, See table 622]

Source of figs. XX VIII and XXIX: Board of Governors of the Federa] Reserve System,
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-Banking, Finance, and Insurance

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal government. State-chartered banks are supervised by officials
of the respective States. “National” banks, organized under Federal law passed in
1863, are supervised by the Comptroller of the Currency. Condition reports have
been collected from these banks since 1893 and, since 1897, summaries of the reports
have been published in the Abstract of Reports of National Banks, now issued four times
a yvear. Summaries of call report data also appear in the Annual Beport of the Comp-
troller. ) i

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the United States Treasury. It includes
national banks and such State banks as voluntarily join the System. After its estab-
lishment, State bank members began to submit. their statements of condition at the
same time and in substantially the same form as national banks., These statements
are consolidated by the Board of Governors of the Federal Reserve System with data
for national banks collected by the Comptroller of the Currency into totals for all
member banks of the System. They are published in the Summary Report, Assets
and Liabilities of Member Banks, usually four times a year, and in summary form in
the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, estabhshed in 1933, insures each de-
posit account up to $10,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. Beginning with 1947, an
all-bank series has been tabulated twice a year by the Corporation. A monthly series,
also beginning with 1947 and based in part on the all-bank series, is prepared and pub-
lished by the Board of Governors of the Federal Reserve System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most payments are
made by check. All currency is now issued by the Federal Reserve Banks and the
Treasury.

“Currency in circulation’ or “money in clrculatlon" (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal Reserve
Banks, except gold and silver coin known to have been exported and, beginning with
1934, all gold coin. It includes all coin and paper money held by the public in the -
United States whether in current active use.or held idle. It also includes some cur-
rency which, strictly speaking, is not a part of the money supply in the hands of the
public, such as cash in vaults of commercial and savings banks, currency lost or
destroyed, and currency carried abroad by travelers. Historical data on the stock of
money and money in circulation appear in the Annual Report of the Secretary of the
Treasury.

Credit agencxes —QGovernment corporatlons and credit agencies, operatmg under
mandates and powers given them by the Congress, make available credit of specified
types or to specified groups of private borrowers, either by lending directly or. by
insuring or guaranteeing loans made by private lending institutions. Statistics
relating to the operations of Government credit agencies are available in reports
of the individual agencies; statistics on their assets and liabilities are published quar-
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terly in the Treasury Bulletin. In addition to commercial banks, savings banks, and
Government credit agencies, there are a considerable number of other types of eredit
agencies in the United States. The most important of these are savings and loan
associations, insurance companies, finance companies dealing primarily in installment
sales financing, credit unions, and personal loan companies. Statistics of savings and
loan associations are collected by the Home Loan Bank Board. Statistics on loans,
investments, cash, etc., of life insurance companies are collected and published
principally by The Spectator, which also publishes data on other types of insur-
ance. Federal credit unions are under the supervision of the Burcau of Federal
Credit Unions of the Department of Health, Education, and Welfare. Consumer
credit data are published currently in the Federal Rescrve Bulletin.

Securities.—Statistical information on new security issues has been provided by
the Journal of Commerce sinee 1906 and the Commercial and Financial Chronicle from
1919 to 1957, The statistics of the Commercial and Financial Chronicle include, in
addition to domestic and foreign corporate issucs and State and local government
seeurities, the issues of independent agencies of the United States Government, and
of foreign governments and their subdivisions. A more comprehensive series of new
issues with detailed information on the intended uses of net and gross procceds has
been compiled by the Securities and Exchange Commission on a monthly basis since
1934. The data cover substantially all new issues offered for cash sale in the United
States in amounts over $100,000 and with terms to maturity of more than one yeax.
(See table 625) This series is published monthly in the Statistical Bulletin of the
Securities and Exchange Commission, the Federal Reserve Bulletin, and the Survey of
Curreni Bustness. i ’

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
carporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin.,

Monthly figures on the total value and volume of securities sold on each of the
national securities exchanges have heen published since October 1034 by the Securities
and Exchange Commission. These figures include all sales effected on exchanges
except, since March 1944, United States Government issues. They cover odd lots
as well as round lots. The Commission also publishes figures on the total daily
round-lot volume of trading in stocks on the New York Stock Exchange and the
American Stock Exchange, showing short sales and soveral categories of member and
nonmember purchases and sales. Daily odd-lot purchases and sales are reported
separately. ‘

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous series of common stock prices
on a daily basis since 1897. This series is now based on 65 commuon stocks divided
into 80 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now hased on daily closing prices
of 500 stocks., (See table 622) The Securities and Exchange Commission compiles
an index of weekly closing prices of 300 stocks listed on the New York Stock Exchange,
comprising 32 industry groups. These indexes are published in the Commission’s
Statistical Bulletin, the Council of Economic Advisers’ Economic Indicators, and the
Federal Reserve Bulletin.

Insurance.—Insurance was formerly classified into three categories—life, fire and
marine, and casualty. With the introduction of multiple-tine underwriting, insuring
companies are now classified as either life or property. Companies which underwrite
accident and health insurance only are included with life insurance companies; those
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which underwrite aceident and health insurance in addition to one or more property
lines are included with property insurance companies. Insuring companies other
than those classified as life are permitted to underwrite one or more property lines
provided they are so licensed and have the necessary capital and/or surplus.

The regulation of insurance is in the hands of the various States and the District
of Columbia, which collect a great deal of primary information on insurance. The
Federal Government does not collect comprehensive statistics on insurance on a
national basis. Basic theories and practice are parallel throughout insurance but
application of theory and details of practice, including voecabulary, differ enormously
by class of insurance and by class of insurer. Sound combination or comparison of
figures is often difficult or impossible.

There are a number of published sources for statistics of the various classes of
insurance—life, health, fire, marine, and casualty. Individual States colleet data on
all insurers operating within their respective jurisdictions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations represent-
ing certain elasses of insurers collect data and publish many studies and reports for
these clagses. A sourcebook of statistics on life insurance, the Life Insurance Fact
Book, is published annually by the Institute of Life Insurance. Health insurance data
are published by the Health Insurance Council in the annual report, The Erxtent of
Voluntary Health Insurance in the United States, and by the Health Insurance Institute
in its annual Source Book of Health Insurance Data. Another source of insurance sta-
tistics is represented by the commercial publishers, such as The Spectator and the
Alfred M. Best Company. The Spectalor Insurance Year Book, published annually,
contains financial data for individual companies, and the aggregates of each item.
The annual Speciator Health Insurance Index (formerly Accident Imsurance Register)
contains financial and operating data for individual health and accident insurance
companies, including Blue Cross and Blue Shield Plans.  Spectator’s annual publica~
tion Insurance by States of Fire, Marine, Casualty, Surety and Miscellaneous Lines,
gives less detailed data for other classes of insurance. Best's Life Insurance Reports
and Best’s Insurance Reports, fire and casualty edition, both annual publications, give
individual company data for all types of life and fire and casualty insurance companies.

Alaska and Hawaii.—For a general statement concerning the treatment of data for
Alaska and Hawaii, see preface. “Conterminous area’ refers to the United States
excluding Alaska, Hawaii, and outlying areas.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957. See preface.
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No. B75. BaNks AND THE MONETARY SYSTEM—CONSOLIDATED CONDITION Stare-
MENT: 1940 To 1963
[In millions of dollars. Beginning 1960, includes Alaska and Hawail. Figures partly estimated. Comprises ail
commercial and savings banks, Federal Reserve Banks, Postal Savings System, and Treasury currency funds.
Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.
See also Fistorical Statistics, Colonial Times to 1957, serles X 266-274, for deposits and currency, end of June]

1940 1945 1950 1955 1960 1961 1962 1963

ITEM (Dec. | (Dee. | (Dec. | (Dee. | (Dee. | (Dee. | (Dec. | (Mar,

) 31) 31) | 30) 31) 31) 30) 28)  |27,prel.)

Total assets or liabilities, net.._.___| 82,664 [191,785 199, 009 |244,135 |289, 947 (308,466 |330,935 | 330, 200
ASSETS

Gold. - e 21,995 | 20,085 } 22,706} 21,600 | 17,767 | 16,880 | 15,978 | 15,000

Treasury currency outstanding....__....__ 3,087 | 4,839 | 4,636 5008 | 5398 | 5,585 | §,568|. 5,600

Bank eredit . L 57,582 (167,881 |171, 667 1217, 437 (266,782 (285, 992 (309, 389 308, 800

Loans, netew . ocwoeon . emmmaem

23,742 | 30,387 | 60,366 |100, 031 |144, 704 |154, 017 |170,693 | 170, 300
U.8. Government obligations. ...

24:391 128,417 | 96, 560 | 96,736 | 95,461 {102,308 103,684 | 102, 100

Commercial and savings banks.__.._..| 20,973 |101,288 | 72,894 | 70,052 | 67,242 | 72, 715 | 72,663 | 70,900
Federal Reserve Banks....__.____._._ 2,184 | 24,262 | 20,778 | 24,785 | 27,384 | 28,881 | 30,478 | 30,000
Other_ .. 1,234 | 2,867 | 2,888 | 1,809 835 712 643 600
Other sectrities oo oooeoo e 9,449 | 8,877 | 14,741 | 20,670 | 26,617 | 20,667 | 35,012 | - 36,400

LIABILITIES AND CAPITAL
Capital and miscellaneous accounts, net.._| 7,426 | 10,970 | 14,624 | 19,193 | 26,783 | 28,070 | 28,739 | 30,200

Deposits and CUITeneY.- v moem v oomauen. 75,238 (180, 806 |184, 384 |224, 943 1263, 165 |280, 397 {302,195 | 300, 000
Foreign bank deposits, net 1. 2,141 | 2,518 | 3,167 | 3,184 | 1,497 | 1,488 1,200
U.8. Government balances:

Treasury cash heldings._..._.___ 13 | 2,287 | 1,203 767 377 422 405 400
At commereial and savings bank: 753

24,608 | 2,980 | 4,038 | 6,193 | 6,218 { 7,000 7,400
At Federal Reserve Banks 308 kg 668 394 485 466 602
Deposits adjusted and eurrency. 70,008 (150, 793 (176, 916 [216, 577 |262,926 (271, 794 |292, 610 | 290, 100
Demand deposits 2. ... ... 34,945 | 75,851 | 92,272 (109, 914 {115,102 {120, 525 {122,488 | 115,300
Time deposits 8. ... 27,738 | 48,452 | 59,247 | 78,378 108,468 |121, 216 |130,218 | 144,800
Commercla]_ banks...___ 15,777 | 80,135 | 36,314 | 48,350 | 71,380 | 82, 145 | 97,440 | 102,000
Mutual savings banks 4._ , 000 | 28,129 | 36,318 | 38,420 | 41,248 | 42,300
Postal Savings System .. J11,308 1 2,082 4 2,923 1 1,800 770 651 530 500
Currency outside banks.._____.____.__ 7,825 | 26,490 | 25,308 | 28,285 | 29,356 | 30,058 | 30,904 | 30,00"

! Beginning May 1961, reclassification of deposits of foreign central banks reduced this item by $1,900 millio
($1,500 million o time deposits adjusted and $400 million to demand deposits adjusted). .

2 Deposits other than interbank and U.S. Government, less cash items reported in process of collection,
g 3 ?axclpd% in;erbank time deposits; U.8, Treasurer’s time deposits, open account; and deposits of Postal Saving

ystem in banks, ) .

4 Prior to 1950, includes a relatively small amount of demand deposits. Beginning June 1961, includes amourn
now reported by insured mutual savings banks as demand deposits; formerly, before passage of the recent amen(
ment of the F.D.I. Aect, reported as time deposits or other liabilities.

Source: Board of Governors of the Federal Reserve System. Published currently in Federal Reserve Bulletin

No. 576. Money STock AND MoneY v CircULATION: 1940 TO 1962

[In millions of dollars, except per capita. Per capita figures based on Bureau of the Census estimated popu
lation as of July 1 or Dec. 31; beginning June 30, 1959, population figures include Alaska, and beginning Dec.
31, 1959, TTawail. See also Fistorical Statistics. Colonial Times to 1957, series X 281-284) .

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of Intrust | Gold Held by | In cireulationd
DATE money in against | reserve I%c&%fg{ an | Federal |————
United gold and | against e Reserve
Statest || Total silver | United BRels(erved other | “Ronics Amount | P
certifi- | Stafes | PAREMAG | MONEY | Tyng MOUE | eapita
cates? | notes2 | 28entS agents
28, 458 21, 837 19,651 156 14,939 2,030 3, 486 7,848 | $50. 40
48,009 22, 202 19,924 156 15, 239 2,122 3,746 26,746 | 191.61
52, 440 26, 646 25, 349 156 20, 167 1,142 3,820 27,186 | 179.03
53, 309 24, 251 23, 439 156 18,178 656 4,089 30, 229 182.91
55, 363 25, 147 24,389 156 19,129 602 4,394 31,082 | 181.52
54, 058 23,912 23,220 156 17,951 536 4,243 31,172 | 179.08
53,200 22, 257 21,863 156 16, 601 238 4,351 31,9014 180. 20
53,071 21, 850 21, 455 156 16,2818 239 4,308 82, 065 177. 48
51, 947 20,041 19, 662 156 14, 440 223 4,724 32, 405 176. 44
52,195 18,813 18,435 156 18,812 223 4,705 33,770 | 180.98
53, 067 19,374 18,952 156 18,799 266 4,928 33,018 | 183.13
53, 665 18,292 17,012 156 1%, 880 224 5, 066 35, 338 187,92

! Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. Excludes amount (gold
certifieates) held for Federal Reserve Banks and agents. These items are excluded sinee gold and silver held as
security against them are included.

2 Includes reserve against Treasury notes of 1890, )

3 Gold certificates. Excluded from total since gold held as security against them is included in column “In
trust against gold and silver certificates,”

¢ Includes paper currency held outside United States.

Source: Treasury Department; Annual Report of the Secretary and Circulation Statement of United States Monay,
published monthly.
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No. 577. Monzy Stock aNp MoNEY 1N CrrcunaTion, By Kinp: 1040 1o 1062
illions of dollars. As of June 30. See also Historical Statisti i
{In millions of dollars 8 une ee ulso Ig\gtggt%e?mtmm, Colonial Times to 1957, series X 281 and

KIND 1940 | 1950 | 1957 | 1958 | 1959 | 1960 1961 | 1962
Money stock L. . ... 28,458 | 52,440 | 55,363 | 54,058 | 53,260 | 53,071 | 51,847 | 52,195
Gold coin and bullion?........_... 19,963 | 24,231 | 22,623 1, 35 7 ; T
Gold certificntos (prior to series of 2356 19,705 | 19,322 | 17,550 | 16,435
1034) < cmammmmemmm e e e e e
gilver builion - 2,023 | 2,200 | 2228 | 279512 252 | 5253 )
Silver dollars 493 88| a8 ’ 48 | v
gilver coertificatos (issued prior to 8 488 488 48 487
T1m20) s mmm e mm m e e f e e e 30
T‘““L‘i‘fy nogfs 0l 1890. S R DSOS S DR I D I ®)
Subsidiary silver.... .. . 02 Lo02 | 1382 | L4 | 1407|1552 1600 7
United States notes. 1 s a7 | | Usir| sty il M| MY
Minor coiflaecmeee.on “ 174 878 485 510 527 X
Federal Reserve notes. ..l DHR2 23,603 | 27,683 | 27, ;98 28,276 | 28, ggg 28, gg‘% 30, ?33
Federal Reservo Bank not 23 277 134 122 11! " 101 "9 "85
National bank nobes - -...-........ 167 88 62 60 58 56 54 53
Money in cicculation t. ....... 7,848 | 27,156 1 31,082 | 31,172 | 31,914 | 32,085 | 82,405 | 33,770
CGold cortificates. .o-...- - 67 41 33 32 31
Si%ver doltl;;lﬁ's.i,. - . rgg . }?12 263 268 285 3%?3 Sgg 3%(9)
ilver certificates.... - 5 OB 2 2, 162 2, 200 2, 15¢ 2,127
Treagury inotes of 1800 1 .1 ’1 1 5; '121 % 09% 2’3008
Subsidiary siver- .. ..coeanas —an- 384 065 1,315 1,346 1,415 1,484 1, 548 1, 663
United States nOLOS. .o oooocvonnnn 248 321 321 317 316 318 318
Minor coin . 164 36t 474 487 514 549 585 gég
Federal I’tm S .- o osoaes | 22,760 | 26,320 | 26,312 | 27,020 | 27,004 | 27,353 | 28,622
TFederal Reserve Bunk notes. ..., 22 274 133 120 110 100 92 :
National ibxmk TOLRS s ce e v amnan 163 86 62 50 57 56 54 53

1 Totals involve duf)licuti(m to extent that United States notes and Federal Reserve notes, included in full, are
in part sceured by gold, also included in full.  Gold certificates, silver certificates, and Treasury notes of 1890 ex-
cluded, since they are completa duplieations of equal amounts of gold or silver held as security therefor and
included In totals,

1 Value of gold based on $35 per fine ounce,

1 Loss than $500,000.,

¢ Includes paper currency held outside United States,

Source: Tronsury Departmont; dAnnual Report of the Secrelary and Circulation Statement of United States
Money, published monthly.

No. 578, Demanp Drrosit Accounts—DBang Desirs AND DrrosiT TURNOVER:
1945 To 1963

[Excludes Alaska and Iawall, Duata partly estimated for 1945 nnd 1950 and comprise only debits or charges to
demand deposit accounts of indlviduals, partnerships, and corporations, and of State and local governments,
and payments from trust funds on deposit in the banking department. Excludes debits to U.8. Government
doposit accounts, dohits to time deposit aceounts, and payments of certified and officers’ checks, payments in
settlement of clearing house halancos, charges to expensoe and miscellaneous accounts, corrections and similar
charges, and debits to the accounts of banks, that is, to interbank accounts. See also Fistorical Statistics,
Colonial Times to 1957, series X 216-225, for related but not comparable datal

DEBLITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER OF DEMAND
($1,000,000) DEPOSITS
YEAR Leading centers . Leading centers
repmeting auother| 343 337 other
centers Now | 6other | Conters? | centers Now | 6other | Genbers
York | centerst York |centers!

034, 464 a82, 760 | 200,202 | 341,502 14,7 241 17.5 13.5
1,380, 118 a0y, 340 | 208, 664 | 672, 208 18,7 3L1 22.6 17.2
2,043, MR 766,800 | 481,651 | 845,007 22.8 42.7 27.3 20.4
<, 900, 643 815,850 | 462,850 | 021,928 23.7 45.8 28.8 21.8
2,836, 708 888,455 | 489,311 | 079,002 25.1 49.5 30.4 23.0
< 439, 70 058,791 | 487,432 | 003, 600 24.9 63.6 30.0 22.9
0,679, 167 [[1, 028,605 | 545,258 |1,110, 304 26.7 §6.4 32.5 24}.5
2,888, 764 [[1, 102, 850 577,600 [1,158, 208 28.2 60.0 34.8 25.7
3,111,188 |11, 278,848 | 622,671 11,209, 618 29.0 70.0 36.9 26.2
4,436,386 |[1, 415,823 | 701,665 |1, 318. 898 31.3 71.8 41.2 217

208, 101 124, 676 50,734 | 108,781 31.7 80.5 43.2 27.7

306, 422 132, 908 62,508 | 110, 946 88.4 45.6 28.3 327

1 Boston, Philadelphia, Chieago, Detroit, San Franciseo, and Los Angeles,

2 Prior to April 1955, 338 centers, '

8 Prior to April 1055, 344 conters. . .

Source: Board of Governors of the Federal Reserve System; annual and current reports on. bank debits and
Federal Reserve Bulletin, ) ‘
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No. 579. Aun Active BANES—ASSETS AND LiaBiLities: 1950 To 1961

[Money figures in millions of dollars, except per capita. As of December 31, Includes Alaska, Ilawaii, Puerto
Rico, Virgin Islands, Canal Zone, Guam, and American Samoa. See also Historical Statistics, Colonial Timesto
1957, series X 20~41, for related but not comparable data)

ITEM 1950 1955 1957 1959 1960 1961

Number of banks. . ... 14,666 | 14,265 | 14,108 | 13,084 | 13,071 | 13,033
AsSetS_ - oeoeeenen ‘ 192,241 | 243,105 | 259,188 | 284,358 | 298,933 | 322,336

Loans and discounts

60,711 | 100,575 | 115,760 | 136, 410 145,255. 154, 843
Real estate loans i

21,926 | 388,461 | 44,506 | 53,137 | 55,741 59, 587

On farm land (including improvements)......... 1,013 ] 1,355 1,425 1,642 1,701 1,700
On residential properties (other than farm)._....| 17,485 | 31,455 | 36,157 | 42,807 | 44,008 47, 868
On other properties. . ioooocoe oo . 3,428 5, 650 6, 924 8, 688 9,372 10, 222
Commercial and industrial loans (including open-
market paper) ... : - 22,068 | 33,450 | 40,825 40,400 | 43,403 435, B3R
Loans t0 farmers . o oo om e e 2,927 4,495 4, 087 5,030 5, 690 6, 263
Loans to brokers and dealers in securities... . ... 1,802 3,203 2, 601 4, 877 5,127 6,213
Loans to financial institutions:
‘Domestic commercial and foreign banks..-..._. 90 575 731 825 q71 1,040
OBher Y e [ USRI PR ST, 7,132 7,131 7,320

Other loans to individuals...__..__. L 10,243 | 17,408 | 20,512 | 24,509 { 26,781 28,277

All other loans, including overdrafts. ... ... ... 2, 584 , 40) 4,490 2,812 2, 041 3, 436
Less valuation reserves . 927 1,484 4,000 2,402 2,690 2,846
Beeurities. - it a 88,005 | 91,064 | 89,118 92,013 | 94,017 102, 541
U. 8. Government obligations, direct and guaranteed... 73,188 | 70,310 | 66,066 65,882 [ 67,243 72,822
Obligations of States and political subdivisions.._.. 8,240 | 13,306 | 14,670 | 17,715 | 18,281 21, 064
Qther bonds, notes, and debentures. .veooeeoveo oo 6,011 6,234 7,002 7,015 6, 937 7, 081
Corporate stocks, including stocks of Federal Re-
serve Danks. e 557 1,124 1, 200 1,401 1,456 1, 574
Currency and cofn.._...... 2,343 2,873 3, 533 3,170 3,513 3, 85
Balances with other banks, including reserve bal-
ances and cash items in process of eollection....... 38,893 | 45106 | 46,006 | 47,192 [ 49,502 53, 022

Bank premises owned, furniture and fixtures. . 1,241 1, 898 2, 330 2, Hgg 3, 183 3, %gg

Real estate owned other than bank premises......... 33 47 03
Investments and other assets indirectly represent-
ing bank premises or other real estate_.__._.._.__.. 103 124 175 218 3805 3id
Customers’ liability on acceptances outstanding 235 441 1,004 776 1,428 1, 676
Other a88ets. <o o oo e meaen 677 977 1,199 1,612 1,616 | 1,908
Liabilities o oo aaees 178,325 | 224,895 | 238,651 | 261,385 | 274,330 | 296,040
Deposits_. L, S Sy 176,120 ; 221,302 | 234, 178 | 255,497 | 266, 885 287, 991
Depostlﬁs of individuals, partnershbips, and corpo-
rations:
Demand. . .o e 91,314 | 109,435 | 110,139 | 116,460 | 117,370 | 125,170
.Per capita.-.._. -| 585,18 | 644.38 | 625,90 640.82 | (35.20 666, 53

Time. . .. ......
" Per capita.
U.8. Government and postal savings deposits.

.| 55,203 | 74,444 | 85,403 | 97,883 | 103,384 | 115,218
-] 353,77 | 438.35 | 485,38 | 638,61 | 659,51 613, 64
- 3,009 4,161 4,293 5,872 6,242 6,271

Deposits of States and political subdivisions._.._... 9,546 | 12,768 | 13,655 | 14,749 | 16,370 17, 843
Depositsof banks....._.__.______ e e 14,050 | 16,661 | 17,047 { 17,104 | 18,809 18,410
Other deposits (certified and cashiers’ checks, ete.). 2,938 3,923 3, 641 3,929 4,020 5, 07
Rediscounts and other liabilities for borrowed money. 95 174 98 649 184 464
Acceptances executed by or for account of reporting
banks and outstanding 270 4721 1,048 820 1 1,478 1,716
Other labilities. ... oveooemo o e ————— 1, 840 2, 857 3,327 4,410 5,788 5, 840
Capital accounts. - 13,916 | 18,210 | 20,537 | 22,973 | 24,603 26, 296
Capital notes and debentures 47 51 49 56 53 &2
Preferred stock - 62 20 18 17 15 15
Commen stock . 3, 561 4,636 | 5,241 5,033 6, 284 G, 700
Surplus....._..__..._. - 6,854 | 9,827 | 10,547 | 11,760 | 12,510 13, 840
Undividedprofits. ... _.____.___________________ -] 2,809 8,541} 4,010 4,460 ) 4,806) 5,08
Reserves and retirement account for preferred stock | .
and capital notes and debentures. «...........___.. 583 635 672 738 845 903
Percent of total assets: . .
Cash gnd balances with other banks.._..__.____..__ © 2L 19.7 19.1 17.7 17.8 17.8
U.8. Government obligations, direct and guar- .
anteed.__ . 81| 289 o255 2.2 225 22,6
Other securities. 7.7 8.6 8.9 9.2 8.9 0.2
Loans and disco 31.6 41.4 44.7 48.0 48.6 48.0
Other assets....._. 1.2 1.4 1.8 2.0 2,2 2.3
Total capital accounts. 7.2 7.5 7.9 81 8.2 8.2

1 Prior to 1959, included in commercial and industrial ldans and all other loans.
Bource: Treasury Department, Comptroller of the Currency; Annual Report, and records.
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- ira——TPRIN
No.580. ALn Acmve BaNks—PRINciPAL Assers anp LiaBiimes, By CrLass oF
Bawg: 1945 1o 1961

oney figures in millions of dollars.  As of December 31, Includes hanks in Alpska, Hawai, i
[N{rimm Islands, Canal Zone, and American Samoa.  Pigures for mutual savings banks includg a f(fxg(g;gzl?sfsi
ings banks in some years. Statisties for private banks cover only banks under Stake supervision and those
voluntarily reporting. See also Historical Statisties, Colonial Times to 1957, series X 20-96, for related but
not comparable data]

SELECTED ASSETS SELECIED LIABILITIES
g
Num. |  Total | Loans U8 Cash Surpl
ssets S N ; us
CASS OF BANK AND YEAR | ber of “ﬂ:‘ﬁfm‘_"' %ﬂ:}n‘}:‘ Govt. and . ungh
banks tios ineluds and | balances | Capital | vided | Total
ing other with stock | profits, |deposits!
over- | seearl- 1 other and
drafts ties banks 1?2 reserve

14,598 1 178,351 30, 467 1 110, 516 35, 615 3,187 7,424 | 166, 530
14,666 1 192,241 60, 711 88, 005 41, 236 3, 671 10,246 { 176, 120
14,265 | 203,105 [ 100, 575 01, 064 47,979 4,707 | 13,503 | 221,392
L4188 | 251,085 | 110, 632 87, 352 49, 837 5,008 | 14,343 | 228,579

L1031 259,188 | 115,760 80, 118 49, 539 5308 | 15,228 | 234,178
LE O34 | 277,880 | 122,288 | 100, 325 0, 147 5, 668 ,

13,08 | 284858 | 1306, 410 92,013 &0, 362 6,000 | 16,908 | 255,497
13,071 | 208,933 | 145, 255 04,017 53, 105 6,352 | 18,261 | 266,885
13,083 | 822836 | 154,843 {102,541 57,487 6,767 | 19,520 { 287,991

5,023 0, K36 13, 948 65, (12 20,179 1,659 2,997 85, 243.
4,965 a7, 240 24), 27! 43, 023 23, 813 2,002 4,327 89, 530
4,700 § 114,750 43, 560 2, 857 25, 763 2,473 5,463 | 104,218
4,650 1 117,702 18, 248 40, 03 27,083 2,638 5,834 | 107,495

4,627 1 120, 523 0, 502 40, 082 26, 865 2, 806 6,287 | 100, 436
4,085 | 108,797 52, 706 46,788 26, 865 2,951 6,718 [ 117,086
4,542 1 142,636 49, 062 42, 653 27, 464 3,170 7,182 | 119,038
4,630 § 139,961 63, 694 43, 852 28, 676 3,343 7,755 | 124,911
4,013 1 150, 800 67, 309 49, 094 31,078 3,567 8,208 | 135,511

State (commeorcial) bankg: 3
5

1045,

0,003 70, His 12, 185 42,855 14,773 1,518 2, 826 65, 605
9, 081 72,016 23, 17! 31, 011 16, 526 1, 668 3, 652 06, 222
B, 63 97,705 39, 43 36, 611 21, 163 2,229 5, 202 88, 676
8920 1 100,769 42, 486 34, 543 21,734 2,364 5,536 | 00,739

B85 1108, 1 43, 023 35, 431 21,711 2,406 5, 855 02, 761
BoH06 1 11,020 45, 017 40,410 22,217 2,611 6,280 09, 882
8,865 1 112,400 b1, 105 36, 790 21,974 2,829 6,451 | 100, 566
8,805 | 118,715 b, 305 38,041 23, 466 3,001 6,919 | 105,310
8R4 ] 108,080 8, 004 41, 430 25,376 3,179 7,436 | 113,652

3 15, 087 4,272 11, 905 608 b 1, 586 15, 365
520 42,385 8, 137 13,200 7 5 2,242 20, 031
H28 41,274 17,457 12,442 005 |ameenmana] 2,812 28, 187
o2 38,811 19,777 12, 163 L2 IR 2,47 30, 032

A a5, 168 21,217 12, 565
520 87,779 24, 857 12, 963
%] 98, 943 25, 126 12, 435
515 40,574 27,122 11, 992
it 42,833 29,303 11, 866

38 73 02 144 506 6 17 238
% 400 118 1652 99 5 25 337
T4 370 116 153 87 6 26 311
72 384 120 142 100 6 26 313
6% 353 118 140 73 [} 27 286
63 484 117 163 84 6 28 323
64 379 127 135 04 7 25 310
61 M3 134 142 02 8 24 311
- 61 415 137 151 96 11 27 341

{ Reeiproeal Interbank demand balances with banks In U.S, are reported net.

2 Includes reserve balaneos and cash items in process of ¢collection. o . X

3 Includes loan and trust companies and, with some exceptions (see headnote), stock savings banks.,
4 Less than $500,000,

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 581. Arn Activi BANRS—SUMMARY OF ASSETS AND LIABILITIES, STATES
AND OTHER AREAS: 1961

[Money figures in millions of dollars. As of December 31]

SELECTED ASSETS SELECTED LIABILITIES
Deposits
Total | Loans : Capital, s g
STATE OR OTHER ]I;]et:néf assets or {and dis- go%t. g:%l surplus,

AREA banks | J8bili- | counts, | Ton s dyajances| BRAL: Time

. ties includ- 1 (5o with vided (incl.

onE | securi- | other p;%%ts Total || Demand | postal

ties banks ? sav-

drafts reserves? ings)
13,933 | 822,336 | 154,843 | 102,541 | 57,487 | 26,296 | 287,991 166,462 | 121,528
13,919 321,372 | 154,308 1 102,374 | 57,365 | 26,225 | 287,155 166,040 | 121,116
238 2,440 1,046 854 499 211 2,192 1,518 674
15 231 101 89 35 16 213 118 05
12 1,616 861 386 311 117 1,463 045 018
237 1, 559 634 527 376 128 1,424 1,064 359
122 29,850 | 14,882 8,925 5,196 2,008 27,083 14,232 | 12,851
194 ) 548 1,1% 793 532 189 2,323 1,579 744
138 5,925 3,455 1,769 616 511 5,239 1,932 3,357
22 1,037 474 382 161 104 908 576 333
11 1,803 826 572 371 128 1, 646 1,209 437
322 5,792 2,117 2,201 1,320 447 5, 264 3,672 1, 592
403 3,498 1,604 1,087 786 310 3,125 2,240 835
12 877 430 285 132 79 782 417 305
32 746 349 271 111 52 685 435 260
976 21,142 8, 633 7,959 4,227 1,692 19, 092 12,807 6, 280
446 4§, 660 2,274 2,220 1,084 442 6,123 3,349 1,774
672 3,687 1, 687 1,280 683 330 3,340 2,316 1,025
3 590 2,873 1,149 1,122 573 249 2,602 1,952 650
Kentucky. 351 2, 896 1,139 997 726 246 2,626 2,052 574
Louisiana._ 192 3,459 1,347 1,217 835 269 3,148 2,339 209
aine_.___. 79 1,289 681 452 133 128 1,138 387 751
Maryland.__. 138 3,604 1,610 1,331 564 203 3,259 1,840 1, 420
Massachuset 351 13,791 | 7,666 | 4,827 { 1,540 1,319 12,077 4,908 7, 1660
Michigan__._._ 373 10, 282 4, 564 3,943 1,602 772 9,345 4,763 4,5Rk2
Minnesota 600 5,344 2, 437 1, 805 1,009 432 4,846 2,804 1,952
Mississippi 193 1,574 622 572 351 120 1,442 1,068 374
MISSOUTTn e 626 7,228 3,072 2,431 1, 626 611 6, 540 4,845 1, (95
Montana. .oooeecooooo 123 945 383 372 171 67 864 568 200
Nebraska. - -veommmvmcn 425 1,087 901 652 409 178 1,784 1,482 302
Nevada--coemccacanan 7 540 262 202 61 3% 493 275 218
New Hampshire. - ... 107 1,188 713 353 103 121 1,041 77 763
New Jorsey..-oomcee.o 268 10,138 4,890 3,745 1,833 741 9,179 4,361 4,818
New Mexico. ... - 87 837 33 303 181 . 59 770 5560 220
New York. ___.. . 513 82,506 | 44,755 | 21,180 | 13,792 6,922 71,850 36,934 | 34,017
North Carolina.. - 171 3, 646 1, 661 1,107 805 288 3,211 , 341 871
Nerth Dakota. - - 156 857 299 435 110 79 771 470 301
i - 578 13,264 5, 981 4,733 2, 346 1,100% 11,926 7,084 4,833
— 388 3,227 1,327 , 045 807 279 2,925 2, 200 6346
. 50 2,444 1,101 8RS 417 186 2,220 1,165 1,055
Pennsylvania_ . ....... 683 19, F12 9, 241 6,879 3, 055 1,851 17,322 9,380 7,042
Rhode Island... - 17 , 696 a7 531 156 139 1,514 512 1,002
South Carolina.. 144 1, 250 496 470 261 107 1,110 890 220
South Dakota.. - 174 884 365 369 137 63 5 530 7T
Tennessee... . - 206 3,9%4 1, 808 1,180 934 249 3,625 2,447 1,178
Texas. ... 1,018 14,792 6, 261 4,344 3,817 1,154 13, 462 10,217 3, 246
Utah.. 50 1,164 589 330 226 84 1,062 (28 435
Vermont... - 59 615 382 161 62 53 552 158 304
Virginia. .. - 302 3, 455 1,831 1,330 721 329 3, 562 2,120 1,433
Washingto - a3 3,716 1,812 1,200 628 289 3,367 1,912 1 455
West Virginia. - 181 1,523 582 620 286 155 1,340 872 468
Wisconsin. N i 5,45 2,304 | 2,024 1,032 3081 4,975 2,821 | 2,154
Wyoming...ococmeeo- 55 499 201 187 102 39 455 202 164
Puerto Rico 3. ... —— 11 862 301 157 103 69 736 375 31
..... 1 6 4) 2" 4 O] 6 4 2
®) 20 e | N A 20 15 5§
® 34 12 9 33 13 2)
43 21 8 5 2 41 16 24

1 Includes reserve balances and cash items in process of collection.
? Includes capital notes and dehentures and retirement account for preferred stock and capital notes, ete.
3 Includes data for branches of a national bank and a State member bank in New York.

4 Less than $500,000.

&1 branch of a national bank and 1 branch of 8 State member bank in Ne York.

8 Branch of a national bank in California and Hawaii,
7 Includes data for branches of a State member bank in New York.

Source: Treasury Department, Comptroller of the Curreney; Annual Report.
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No, 582. Avn BANES—NOUMBER AND PRINCIPAL ASSETS AND LiaBruimies, By CrLass
or Bank: 1940 7o 1963 )

[Money figures in millions of dollars, As of Decomber 381, except as indicated. Includes i
Iuinous U.S. and, beginning 1959, all banks in Alaska (one Federal Reserve Systom member g;lnll:a;;css p‘feﬁﬁ,’ﬁ;
included) and all banks in Hawaii, Banks added in 1959 had total assets of $900 million on December 31
1959, All banks comprise all commercial banks and all matual savings banks. Commercial banks comprise
all Federal Reserve System member banks (including one bank in the Virgin Islands that hecame a member on
May 31, 1957) and all nonmember comiercial banks, Stock savings barks and nondeposit trust companies
are included with commercial banks, Comparability of figures for classes of banks is affected somewhat by
changes in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual
banks, and by mergers, ete, For figures on all active banks, including those in outlying areas, see table 580
Eé\glqlgoﬁzatomal Statistics, Colonial Times to 1957, series X 20~41 and X 95-128, for related but not compa-
¢ data, '

SELECTED ASSETS SELECTED LIABILITIES

Total

Num- aats(gttgl— Loans and investments ) Deposits

A Vi | ber of [liabilities
AND YEAR i Capi

banks | and U.g, | Cash ‘apital
('zxpitall Govt assets 2 De- . Inter Oac»t
accounts !| Total | Loans 0(]')“- mang | Time | [nter counts

gations

All banks:
84,976 | 54,177 | 23,756 | 20,972 | 28, 090 38,558 | 26,503 | 10,934 8, 302
191,317 |148,021 | 60,386 | 72,804 | 41,086 |104,745 56,513 | 14,039 | 13,837

213,837 165,626 | 75,512 | 72,740 | 45,584 |116,634 | 63,508 | 15,821 | 1,307
220, 140 1171, 497 | 80,518 | 72,610 | 45,811 |116,788 | 68354 | 15057 | 16,118

231,634 183, 781 | 85,617 | 77,728 | 44,585 |120.703 | 73,510 | 16,811 | 17,970
1955, LTI 14,243 | 242,008 190,780 100,057 | 70,052 | 47,803 |126, 951 | 76,844 | 16,645 | 18112

250, 770 117,063 |110,078 | 66, 523 | 4, 641 {120,044 | 80,908 | 17, 505 19, 249
257, 854 1203, 849 115,115 | 65,792 | 49, 318 1127,896 | 88,102 | 17,022 20, 428
276,430 1221, 485 1121, 571 | 73, 641 | 40, 911 1134, 385 | 07,498 | 18 173 21,705
243,629 1227, 831 135,958 | 65,801 | 50,206 |136, 676 |101, 116 | 17,098 | 22 915
208,126 |238, 623 (144,754 | 67,242 | 53,022 |13, 357 (107,959 | 18, 880 24, 539
321, 394 1256, 700 (154,318 | 72,715 | 57,3068 |147,931 1120, 848 | 18,306 | 25,227
13,940 | 343,201 1280, 307 172,822 | 72,563 | 54,930 |148, 158 |138,957 | 16,543 28,046
13,062 | 334,370 |280,360 (178,140 | 70,870 | 46,180 |136,080 |144,550 | 14,820 28, 060

14, 345 73,001 1 43,929 | 18,800 | 17,757 | 27,124 | 38,558 | 15 844 | 10,934 7,010
14,121 { 168,932 /126,675 | 52,240 | 62,027 | 40,289 (104,723 | 36,503 | 14,039 | 11,500
13,716 | 210,734 [160,881 | 82,601 | 61,502 | 46,838 126,806 | 48,715 | 16,643 | 15, 300

L1 13,568 | 222,606 |170,008 | 93,809 | 58,239 48,428 127,865 | 56,440 | 17,021 | 17,368

1958... 13,501 | 238,651 {185,165 | 08,214 | 66,376 | 48, 990 |134,353 A 18,171 | 18,486
1950.. 13,474 | 244,686 {190,270 (110,832 | 58,937 | 40,467 {136,643 | 66,169 | 17,000 | 19,556
1960 13,472 | 257,552 109,509 (117,642 | 61,003 | 52,150 |139,824 | 71,641 | 18,878 | 20, 986
1961 ____ 13,432 | 278, 861 |215,441 |124,9256 | 66, 578 | 66,432 |147,865 | 82,420 | 18,305 | 22, 459

1962, Dec. 28... ...} 13,429 | 207,116 |235,839 {140,106 | 66,434 | 54,049 (147,870 | 97,710 | 16,542 | 24,004
1963, Mar. 273_____| 13,451 § 287,100 |234,700 139,450 | 64,570 | 45,310 {135,970 [102,230 | 14,320 | 24,050

Mutual savings

551 11,976 | 10,248 | 4,956 | 3,215 966 oot 10,839 Joceaaean 1,202
529 22,385 | 21,846 | 8,137 | 10,868 797 22 120,009 |vaeanan 2,247
527 31,274 | 29,898 | 17,456 | 8,460 965 | -+ 55 | 28,129 8 2,812
522 35,168 | 33,782 | 21,216 | 7,552 | 800 30 | 31,662 1 3, 059
519 37,779 | 36,320 | 23,857 | 7,265 921 321 34,006 2 3,219
517 38,043 | 37,661 | 25,126 | 6,864 829 33 | 34,048 2 3,350
514 40,574 | 39,114 | 27,122 | 6,239 872 | 33 | 36,318 1 3, 553
514 42,833 | 41,250 | 29,393 | 6,136 936 | . 67| 38,420 1 , 768
511 46,086 | 44,558 | 32,716 | 6,129 890 293 | 41,248 1 3,951
511 47,270 | 45,660 | 33,690 | 6,300 870 60 | 42,320 O] 4,010

Federal Reserve Sys-

tem member banks: .

1940 ; 62,658 1 37,126 | 15,321 | 15,823 | 23,963 | 83,829 { 12,178 | 10,423 5,608
- 144, 660 {107,424 | 44,705 | 52,365 | 85, 524 | 90,306 | 20,336 | 13,448 9, 695
179, 414 135,360 | 70,982 | 50,607 | 41,416 |108,727 | 39,165 | 15,865 | 12,783

1957 _.._.....i..| 6,393 | 188,898 (142,353 | 80,050 | 47,079 | 42,746 {109,010 | 45,200 | 16,328 | 14,654

1958. -] 6,312 202,017 |154,865 | 84,081 | 54,200 | 43, 188 |114,270 | 51,132 | 17,414 | - 15,460
1959. -| 6,233 | 205,726 |157,879 | 94,770 | 46,813 | 43,509 |115,493 | 52,827 16,387 | 16,264
1960. - 6,174 | 216,577 165,619 | 99,033 | 49,106 | 45, 756 /117,081 | 87,272 | 18,076 | 17, 308
1961..C .| 6,113 | 235 112 |179,599 |106,232 | 54,058 | 49,579 (124,975 | 67,157 | 17,498 | 18,638
1962, Dec. 28.. -} 6,049 | 249,488 1195 698 (118,637 | 52,968 | 47,427 1124,085 | 79,716 | 15,667 | 19,854
1963, Mar. 278 ____ 6,039 | 240,835 |194,834 117,883 | 51,719 | 39,685 (113,925 | 83,600 | 13,5631 | 19,851

See footnotes at end of table,
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No. 582. AiL BaANks—NUMBER AND PRINCIPAL ASSBETS AND LIABILITIES, BY CLASS
orF Bank: 1940 To 1963—Continued

[ Money figures in millions of dollars}

SELECTED ASSETS SELECTED LIABILITIES
Total
.| Num- 351‘3:;3:1”- Loans and investments Deposits
CLASS OF BANK ber of |y, 1Slities
AND YEAR banks and o g B Capital
capital U5 fasestes e
accounts ! Govt De- Inter- | COUNts
Total | Loans | So%® Time k2
obli- mand bank
gations

Federal Reserve Syg.
‘tem member banks—
Continued .
Reserve city banks:
. Nc& York City: 5

36| 19,688 | 10,910 | 3.384 | 6,044 | 8423 | 12,247 819 | 4,678 [ 1,015
23| 28,954 {20,612 | 9.720 | 8903 | 7.922 | 19,287 | 1,722 | 4.638 | 2 85l
18| 33,228 | 23583 | 14,640 | 6,796 | 8,948 | 21,475 | 2,303 | 5600 | 2 745

18| 33,075 | 23,828 | 16,102 | 5880 | 8,984 | 20,696 | 2,803 | 5781 | 3,136
18| 36,398 | 25,960 | 16,165 | 7,486 | 9,208 | 21,672 | 3,482 | 6525 | 3, 282
16 | 35750 | 25,201 | 18,121 | 5002 | 9,174 | 21,446 | 3,448 | 5,753 | 3,361
15| 88,767 | 27,726 | 18,465 | 6,980 | 10,301 | 23,050 | 4,206 | 6,505 | 3,554

13 43,538 | 30,297 | 19,535 | 7,862 | 11,164 | 24,396 | 6,035 | 5,487 3,683
17 46,135 | 32,989 | 21,054 | 7,017 | 11,050 | 23,639 | 9,250 | 4,090 3, 898
16 42,652 | 82,533 | 20,950 | 7,006 | 7,987 | 20,705 | 9,062 | 4,127 3,004

13 3,005 | 2,377 696 | 1,807 [ 1678 | 2,197 509 | 1,004 270
13 7,649 | 5669 | 2,083 1 2,011 | 2,034 | 4,778 | 1,103 | 1,229 400
13 8,720 | 6,542 | 3,342 | 2,506 | 2,132 | 5387 | 1,327 | 1,200 628
14 8,505 | 6,446 | 3,852 { 2,032 | 2,083 | 5000 | 1.345 | 1,348 689
14 9,071 | 6,830 { 3,637 | 2,662 | 2,158 | 5385 | 1,438 | 1,391 733
14 8,967 | 6,885 | 4,206 | 1,985 | 2,003 | 5342 | 1,468 | 1,254 702
10 9,219 | 7,050 | 4,485 | 1,882 2,046 | 5,226 | 1,530 | 1,441 822

) 10,383 | 7,606 | 4,626 | 2,041 | 2,603 | 5637 | 2,008 | 1,637 870
13 11,432 | 8,957 | 5,418 | 2,120 | 2,280 | 5,674 | 3,025 | 1,204 048
13 11,260 | 9,188 | 5,876 | 2,440 | 1,899 | 5,046 | 3,198 | 1,166 957

348 21,873 | 13,013 5, 931 | 5,204 | 8,278 | 11,018 | 4,750 | 4,076 1,904
336 55,369 | 40,685 | 17,906 | 19,084 | 13,008 | 33,342 | 11,647 | 6,448 3,822
202 70,478 | 52,450 | 28,622 | 18,826 | 16,994 | 41,123 | 16,164 | 7,446 4,041

278 74,196 | 55,250 | 32,805 | 17,352 | 17,540 | 41,818 | 18,623 | 7,542 &, 870
274 79,781 | 60, 558 | 34,003 | 20,645 | 17,701 | 43,688 | 21,075 | 7,883 5, 760
265 81,443 | 61,621 | 38,686 | 17,202 | 18,211 | 44,366 | 21,555 | 7,753 6, 106
217 83,464 | 62,953 | 40,002 | 17,396 | 18,688 | 44,228 | 22,525 | 8,315 6, 428

206 90,815 | 68,566 | 42,3791 18,748 | 20,216 | 47,000 | 26,381 | §,412 6, 087
1962, Dec. 28._.__ 191 04,914 | 73,130 | 46,567 | 18,398 | 19,539 | 45 046 | 30,743 | 7,559 7, 263
1963, Mar, 279 ___ 189 91,622 | 72,850 | 46,821 | 17,420 | 16,603 | 42,303 | 32,384 | 6,633 7,816

Country banks:

1040 17,101 | 10,826 | 5,309 | 3,269 | 5,685 | 8,368 | 6,100 665 1, 600
52,680 1 40,558 | 14,988 | 21,3877 | 11,571 | 82,809 | 14,865 | 1,183 | . 3,532
66,988 | 52,775 | 24,379 | 22,570 | 13,342 | 40,742 | 19,872 1,623 4,769

72,0062 | 56,820 | 28,191 | 21,815 | 14,130 | 41,905 | 22,429 | 1,658 &, 360
76,767 | 61,511 | 30,257 | 23,606 | 14,031 | 43,524 | 25,137 [ 1,614 5, 684
79,567 | 64,082 | 33,766 | 22,535 | 14,122 | 44,340 | 26,356 | 1,626 6,035
84,126 | 67,890 | 36,981 | 22,848 | 14,740 | 45,177 | 29,011 | 1,815 6, 699

1961 o 5,885 90,876 | 73,131 | 39,693 | 24,407 | 15,505 | 47,852 | 31,832 [ 1,961 7,088 -
1962, Dec. 28..__. 5,828 07,008 | 80,623 | 44,698 | 25,425 | 14, 550 | 48, 826 | 36,602 | 1,824 7,744
1668, Mar. 273 __1 5,821 95,301 | 80,363 | 44,736 | 24,763 | 13,196 | 45,871 | 38,146 | 1,605 7,675

1 Includes other assets and liabilities not shown separately. 2 Excludes reciprocal balances, except for 1940,
Reclassification of deposits of foreign central banks in May 1961 reduced interbank deposits by a total of $1,900
million ($1,500 millicn time to other time and $400 million demand to other demand),

8 Preliminary, 4 Less than $5 million; preliminary data rounded to nearest $10 million.  ® New York City
and City of Chicago were reclassified asreserve cities effective July 28, 1962, For details, see August 1962 Federal
Reserve Bulletin, . 993.

Source: Board of Gavernors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 583. CHANGES IN NUMBER AND CLASSIFICATION OF OPERATING BANKING
Or¥IcES, BY INSURANCE Srarus: 1945 ro 1962

As of December 31, Includes Alaska, Hawali, Puerto Rico, Virgin Islands, American 8 i
L Canal Zone, Midway Islzmds,’amd Marshall Islands) amoa, Mariana Isdands,

TYPE OF CHANGE 1945 1950 1955 1958 1959 1960 1961 1962

18,881 | 19,851 [ 21,676 | 23,583 | 24,242 | 25,105 | 26,002
4,718 | 147693 | 14285 | 14060 | 14004 | 13099 | 13050 %Z gi?
4168 | 5158 | 7301 0,493 [ 10,238 | 11106 | 12,043 [ 13 070
Yao | oAomr 516 4646 | Y080 | 4863 | 4897 | 41,098

Banking offices.
Number of banks
Number of branches..

Net change during year

Offices opened. ... B 292 384 807 849 932 | 1,000 1,112 1,270
Banks........ . 119 68 117 96 118 132 114 183
Branches....eceae-- R 173 316 600 763 814 928 998 1,087

Offices cloged.- .- -w.- - 262 127 201 203 243 197 215 242
BANKS .. cmremmmn - 106 105 241 166 174 137 154 101
Branches. .- -eceeemreeees 146 22 &0 37 69 60 61 51

INSURED
Banking offices. .o _.oconcwmnnn 17, 491 18,624 | 20, 656 22,627 | 23,435 | 24,391 25, 312 26, 347
Number of bank - 13. 494 13,640 | 13,457 13,3656 | 13,382 | 13,451 13,445 13, 455
Number of brancl 3, 007 4,084 | 7,160 9,2621 10,053 | 10,940 | 11,867 12, 892
Net change during yei ~+67 325 | A-f48 658 808 -+046 -+021 -+1,035

Offices opened...... - 272 362 780 815 884 1,023 1,080 1,239
Banks.... 108 H8 103 83 102 111 09
Branches. . 1!39 204 677 732 782 912 981 1,071

Offices closed.mmewrvommennn 233 117 77 193 235 188 199 227
BanKso e cmmmm e 87 95 230 166 167 128 140 179
Branches. .. ococvcoemreana- 146 | . a2 47 87 08 40 59 48

Changes In classification L. +18 400 +45 36 4150 +121 40 -+23

NONINSURED
Banking offices. ... .ocnneen. 1,390 1,227 | 1,020 926 807 714 690 683
Number of banks._. . 1,219 1,063 828 [l 622 548 614 400
Number of branches.. - 1 4 192 231 185 166 176 187
Net change during year. - —~17 —08 —32 -12 -119 —-03 —~24 -7
Offices opened. .- ... . 20 32 2 34 48 37 32 31
anks.... - 16 10 14 13 16 21 15 16
Branches. . 4 22 13 21 32 16 17 16

Offices closed. . 19 10 14 10 8 16 15
Banks..__. . 19 10 1 10 7 9 14 12
Branches.. - ) SRR S LI E— | N P - 2 ¢

Changes in elassification 1. —18 -0 —45 —36 —159 —121 —~40 —23

! Net change in number of insured and noninsured hanking offices, respectively, resulting from admissions
of noninsured banks to insurance and from ahsorptions or suceessions of noninsured banks hy insured banks and
of insured banks by noninsured banks,

Source: Tederal Deposit Insurance Corporation; Annual Report.

No. 584. Feperan RusprveE SysreM, ALn MEumBER BaNks—COMMERCIAL AND
InpusTmianL LoaNs, BY SizB or BorrOWER'S AssErs: 1946, 1955, anp 1957
[Percent distribution. 1946 figures as of November; 1955 and 1957 as of Getober]

ASBETS OF BORROWER
| Al
BORROWERS bor- . ) ) ‘
rowers 1!ty aop $5(%,(§)00 &25&000 5»1,0(32,000 5\5,055)2,000 $25,000,000
$30,000 | 4250,000 | $1,000,000 | $5,000,000 | $25,000,000 | W19 OVer
1946:
Numbier of loans._ .. .._...._._... 100.0 64. 6 24.0 8.3 1.7
18 5Amount OL10ANS - e eee e mcmam 100.0 9.2 16.4 2.0 44.3
08+
Numbher of 10ans ... ccveeenee.. 100. 0 42.5 35.0 10.6 3.2 0.9 0.9
7Amoun1, Of 10808 . o e oo 100.0 4.9 4.6 16.4 18.1 15.4 27.7
Numbher of 10anS. ..o —oononon. 100.0 || s0.4| 386 12,3 3.8 1.0 0.9
Amount of J0anS. .- oeen- 100.0 3.6 12,9 15.5 16,7 14,6 33.7

!Includes horrowers for whom assets were not ascertained.
Source; Board of Governors of the Federal Resorve System; Federal Reserve Bulletin, and records,

074-894°—63~———80
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No. 585. FopErRAL REsERVE BANKS—PRINCIPAL ASSETS AND LraBIniTins: 1950 To 1062

{In millions of dollars. As of December 31. See also Historical Statistics, Colonial Times to 1957, series X 245254,
for data on all Federal Reserve Banks]

ASSETS LIABILITIES
Reserve bank credit
outstanding
Gold Re-
FEDERAL RESERVE i Loans and . Pede
DISTRICT AND YEAR Total cg;%xéi securities Capi- | Sur- ﬁ‘éggf‘f‘é De- SS';’_B
tal plus 2 tos | POsits &
re- |Totalt| Dis- | U.S. notes cent-
serves counts | Govt. age ¢
and ad-{ securi-
vances | tles
21,458 | 22,216 67 | 20,778 225 538 | 23, 587 | 19,810 40.4
21,009 | 26, 507 108 | 24, 785 303 721 | 26,921 | 20, 355 44,4
17,479 | 29,359 33 | 27,384 409 817 | 28,449 | 18,336 37.4
56,020 | 15,696 | 33,902 38 | 30,820 467 934 | 30,643 | 18,722 318
2,643 846 | 1,515 @ | 1,429 12 351 1,424 025 36.0
1,016 | 1,525 11 1,847 16 45 | 1,614 921 40,1
1,528 . 1 1,450 20 40 | 1,625 820 36.5
964 | 1,706 (B ) 1,473 22 44 1 1,797 891 35,9
6,584 | 5,234} 62 4,884 73 161 | 5,343 | 6,328 56.4
5870 | 7,022 19| 6,502 89 203 1 6,120 | 6,120 43,9
12,975 | 4,074 | 7,819 | 21 7,181 115 220 | 6,663 | 5115 34.6
13,532 | 3,608 | 8,805 | 16 7,869 125 261 | 7,235 5,108 30.0
2,874 1 1,181 | 1,468 4] 1,378 16 44 1 1,006 0567 45,0
3,076 | 1,167 1 1,620 27 1,484 20 54 | 1,840 934 42,1
3,183 § 1,122 | 1,626 4| 1,545 24 48 1 1,807 877 40,9
3,242 994 | 1,752 1] 1,679 27 54 | 1,863 890 36,1
3,073 1,544 | 2,100 ®) 1,921 22 49 | 2,112 | 1,500 4217
4,506 | 1,78L | 2,318 11.2006 29 64 | 2,493 1, 6567 43,0
4,415 | 1,440 | 2,469 1] 2,318 38 751 2,676 | 1,318 37.2
4,624 | 1,367 | 2,641 ® 2,451 43 87 | 2,080 | 1,278 34,5
1,004 | 1,454 11 1,339 10 29 | 1,616 861 40, 5
1,348 | 1,653 4| 1,487 14 38 | 2,025 892 46,2
1,116 | 1,810 1] 1,708 19 37| 2,185 767 37.8
995 | 2,321 1| 2068 22 44 | 2,625 811 20.8
930 | 1,196 (% 1,110 9 23 | 1,276 869 43,6
943 1,333 20 | 1,259 14 32 [ 1,398 914 40,8
982 | 1,568 2| 1,480 22 44 | 1,641 953 37.9
860 | 1,866 51 1,757 26 51 1,791 957 3.3
4,260 | 3,377 ® 3,143 29 77| 4,560 | 3,032 58,1
3,812 | 4,518 3| 4,25 40 103 | 5,190 | 3,008 46,0
2,070 | 4,942 3| 4,618 58 116 | 5302 | 260 3.7
9,251 | 2,585 5,791 1| 5,160 66 132 | 5,628 | 2,813 3L0
2,016 631 1,206 1[ 1,138 7 211 1,007 740 34.3
940 | 1,075 21 1,012 11 28 | 1,248 765 46,7
722 | 1,225 71 1,001 14 27| 1,232 732 36.8
629 | 1,357 ® 1,260 16 321 1,206 695 3L6
1950~ 1,159 388 672 641 5 14 811 442 36.8
363 621 1 591 7 19 532 446 37.1
370 665 2 626 9 19 595 449 35.5
339 641 Q)] 628 11 22 577 472 3.1
868 | 1,006 ® 962 8 20 920 047 46, 5
875 | 1,126 17 | 1,061 12 27 | 1,051 938 44,0
825 | 1,237 9] 1,158 17 35| 1,153 006 40,1
675 | 1,426 141 1,241 20 40 | 1,222 863 32.4
648 089 941 10 18 039 090 30.8
813 | 1,008 2 978 17 36 720 | 1,088 4.9
764 ) 1,120 1] 1,08 23 47 836 | 1,040 40,7
1962 . 2,186 &80 | 1,370 U] 1,239 27 53 911 1,014 30,1
San Franeisco:

19, 4,874 | 2,573 1,990 |eeeo... 1,803 24 47 | 2,322 | 2,234 56,5
5,854 | 2,581 1 2 790 10 | 2,672 34 73 1.2,680 | 2,672 48,2
6,191 | 2 181 3, 350 1| 3,171 50 100 2,775 , 74 3.5
7,082 | 1,960 | 4,927 O] 3,995 62 1241 3,219 | 2,030 3.9

! Gomprises total loans, securities, and Reserve Bank float.

2 Prior to 1960, includes see. 13b surplus of $27.5 million, repaid to Treasury pursuant to Small Business Invest-
ment Act of 1958, 3 Member hank reserves constitute about 95 percent of deposits. )

4 Ratio of gold certificate reserves to aggregate of total deposit and Federal Reserve note liabilities,

6 Less than $500,000.

Source: Board of Governors of the Federal Reserve System; Annual Report and Federal Reserve Bulletin. Tigures
published currently in Federal Reserve Bulletin.
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No. 583. TeprzrRAL RESERVE BANES—DiscounT Ratms: 1950 To 1963

{Percent per annum. For rates for 1914 to 1921, sce Slafistical Abstract, 1928, table 249; for 1922 to 1932, Statistical
Abstract, 1938, table 232; for 1938 to 1936, Statistical Absiract, 1942, table 268; for 1937 to 1950, Statistical Abstract,
19564, table 401, See also Historical Statistics, Colonial Times to 1957, series X 312-313, for New York rates]

Phila- . s Min- | Kan-~ San
MONTH Bos- | New Cleve- | Rich- | At- | Chi- | 8t.
. - | del- ; .. | neap- | sas [Dallas| Fran-
ESTABLISHED ton | York phia land |mond | lanta | cago | Louis olis | City ciseo

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 134 OF
FEDERAL RESERVE ACT !

In cficet Jan. 1, 1950. 14 114 134 4l 1lg 114 114 I;A 1;/2 134 134 14

1950—Angust oo 134 134 134 13| 134 134 1%4] 134 134 14 13| 134
2 2 2 2 2 2 2 2 2 2 2 2
134 13 B4l 184 1% 134|134 134 134 1840 134 134
134 114 Sty 1% ST Rt 134 14 14 134 1% L
.............. ;] 2 ) SRR P ) Py EERpu R (S,
134 134 V4] 135 1. i g 134|134 182, 13| 134
................................... gl
2 2 214 2917 33 2 2
September. 24 2y P74 I 7 b2 74 PO 244 21 24
November. 2l olgl  algl U Talgl  olg| T alg|  234| algl 204 20 204 2i4
1956—~April. CHIE (L gZ % Bl @
ugust <4 o | o 3 0 | o | o ] a3 | O | 8 Jemaeaao] O | 00 feenaeaw
1957—§1lg11sti) ...... g% 3% g% 3y 8y g% 31 3yl 34| 8| 3% g%
ovember._.. | 9 | o} o1 o4 4| O | O |cememan
December. oo fee oo emme e e e [mme e e e e | S e e 3 |ememans
1958—.}‘ anbuary ______ 284 23 2% 234 234 234 234 2% Ty 284 7
PebIUAIY - o o foem o | ] 284 7| P,
Mareh. ... E174 I P RV M1 N ¥4 Ny N 74 I ¥ (R 71 B R
April. ] 184 184 184, 154 134| 1%g| 184 134  134]  134|eeeeoo|eeo ..
IA/Iay..t... --------------------------------------- P N N S 13 134
ROT-AVE JSUNO FSUURORIvR NPUURRoue) ISR Feios) Fussssourel I S AEORUIN PRV
Sentember. 2 b 2 [ (PO PO (SO
I(?]_ctobelg. M1l 24 21 2141 214 214 5 214 5z
ovember....| 22| 2M|eae ol omim oo e e v I %
1969—March 3 3 3 gv §1/ ) ) 3
L R b | L ] bl EETr T ST FETr 2 2 ] ] L.
.Lun%;.-ﬁ ...... i | R 2 1 1 ./ S B e 71 A %
eptember....
1960—Tunp.....-.... 315 3wl 3| ang| - 3| sng| 3l 3wl sl 8e384
August_ ... 3 3 3 3 3 3 -8 3 3 3 R -
September. o oo e e e [ e e g
Inefect May1,1963.{ 3 | 8 3 3 3 3 3 3 3 3 3 3

In effeet Jan, 1, 1950. 2
In effect Jan. 1, 1950 3

1959—March 314
M

1960—June..... 4
August. 31y
Septemher._:.|-weon_ .

Ineffect May1,1063.] 3%

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS)
SECURED BY DIRECT OBLIGATIONS OF U.S, (last par. sec. 13 of Federal Rescrve Act) ¢

In effect Jan. 1, 1950. 214 214 214 214 24 24 284 214
In effect Jan. 1, 1059. 4 4 47 4 415 4 314
1959—March. ... 415 414 44 4
May.. — 414
LS 5 o V. IR SO Pt IR %1 IR %1 IO ORU AR S
September 5
1960—June..... R 414
August. ... 414 4190 4
September_ . [ooom oo cfemcon | cceo e e m e e [
Ineffect May 1, 1963, 414 4 44 414 4

1 Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U.S., by certain obligations guaranteed as to principal and interest by
U.8,, and by obligations of Federal intermediate credit banks maturing within 6 months.

2 Effective Aug. 26; 2 percent became effective Aug. 4.

3 Effective Aug. 30; 2 percent became effective Aug. 8.

4 Advances secured to satisfaction of Federal Reserve Bank. :

3 Although rates not shown in detail for 1950 through 1958, changes in these rates usually parallel changes under
secs. 13 and 13a above, with rates under sec. 10b running }4 percent higher and those under last paragraph
sec. 13 running about 1 percent higher.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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0. 587. FepEral REsERVE System, AlL MEMBER Banzs—INcome, EXPENSES,
o AND DIvipmyps: 1940 To 1962

in miili f dollars; ratios in perceniages. 1055 includes one member bank in Alaska.
gggfx‘%ni%@i ;;clllt;éicle;aﬁ r'x;emgera banks in Alaska and Hawalf and one member bank in the Virgin [slands]

ITEM 1940 1945 1950 1955 1960 1961 1962
Number of banks. oo occemaamanan 6,486 6,884 6,873 6, 543 6,174 6,113 6,047
..................... 1,323.0 | 2,102.2 | 3,264.7| 5, 342. 6| 8927.9] 9,216.8 10, 153.6
Cmﬁrégrrfs‘iegzﬁédf I oz | 1,707.9 | 2,663.2| 44356 | 7,592.2 | 7,824 0 8, 635,
Expenses ! - 921.0 | 1,267.6 | 2,018.7| 3,265.1| 5,654.7 | 6,073.6 7,041. 4
Interest paid.......- - 147.6 185.2 274.9 565.1 1,6185 | 1,756.8 2,420.7
Salaries and wages... - 400.3 579.6 999.9 | 1,571.4 | 2,288.7 | 2,363.4 2,501.4
Net current earnings ! 402.0 834.5 | 1,244.9 ] 2,077.5 | 3,273.2 | 3,143.2 3,112.2

Net income before related taxes.. 1,058.51 1,140.9( 1,676.0 | 2,920.4 | 2,062. 5 2,804.7
Taen oo nat moome et o { 2701 | 369, 690.8 | 1,240.7{ 1250.5 | 1,1008
Net income.._ooocooooo ,688.8 ,712. 0 1,604.9
Cash dividends declared 4. 8 702. 6 832,0
Capital accounts ? .0 | 17,917.0 19, 066.0
Ratios to average capital accounts:

Net cmrrentg earnings 1. ._____..._. 7.2 1L5 13.2 16.6 10.6 17. 86 16.3

Net income.-.cccceeee- - 6.2 10.9 8.3 7.9 10.1 0.6 8.9

Cash dividends declared..._._..__ 3.8 3.4 3.7 4,0 4.4 4.4 4.4
Ratios to average total assets:

Total current revenue. . .......... 2.3 1.7 2.4 3.1 4.4 4.3 4.4

Net current earnings 1. .___.____ 0.7 0.7 0.9 L2 1.6 1.6 L3

! Prior to 1945, taxes on net income included in expenses.

2 Prior to 1950, averages of amounts reported for every call date in year and final eall date in preceding year;
1850 and 1955, averages of amounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months; beginning 1960, averages of amounts
reported for first 3 call dates in vear and final call date in preceding year. ’

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 588. FeDERAL RESERVE SysteM, MEMBER BANK RESERVE REQUIREMENTS:
1917 To 1963 :

[Percent of deposits. See also Historical Statistics, Colonial Times to 1957, series X 262-265]

NET DEMAND DEPOSITS 2 Time NET DEMAND DEPOSITS 2 Time
de- de-
Cen- < Cen-
EPFECTIVE DATE | tral | Re- | o p?:hts EFFEOTIVE DATE | tral | Re- | 4 p?slilt s
OF CHANGE 1 re- | serve | Cpunt) (O OF CHANGE 1 re- | sorve | COUTT | WY
Y| s | b | | B | ks | banis | ber
banks? banks) b:xlllgsﬂ ponks baniks)
1917—June 21.._.__ 18 10 7 3 |{1951—Jan. 11, 16...] 928 19 13 6
Jan. 25
103—Aug. 16..____ 104 15 00 44 Feb. 1 2 2 14
1037—Mar, 1 287 17 12} ol s | Wl ae T
Mar- - ST & B R A 1953—Tuly 19, __.. 2| 19| 13 |
1938—Apr. 1672777 I I I B i e s S
1-Nov.1_____ | 26 20 14 6 Augle..| 20 18 12 oo
1942—Aug, 20707 24 | 1958—Feb, 27, ~
_ Mar. 19, 17 1138) oo
- Mar. 20, % % ¥
Apr. 19
ﬁpr. %7.
Eo T 73 pr.
* 1| 1960—Sept. 1.
2 15 7 Nov. 24
ec. l.......
14 o
o 15 | <8 | 1962—0ct. 25,
_ 23 19 12 Nov.loooo e mrmmmnn ]t ——— 4
Aug. 25 . ... 2214 -
Sept. 1o.____ 22 1614, 1614 12 4

{ First-of-month or midmonth )
record changes at central reserve ‘;drafggerrsgoggycgﬁ? &b country banks, and other dates (usually Thursday)

? Demand deposits subject to Teserve requis ts which,
deposts i oeposits subjec b b0 roserve 1o gc uﬁi“;"“ which, beginning Aug. 23, 1635, comprise total demand
logn and Series E bond accounts during the periodrfp%?xl%?l;g‘ig?}%?l%eg(f l;g‘g;).m domestic banks (also s war

Authority Vi ify or r i iti ntral reser ¢ e 1y
; Writy of Board of Governors to classify o eclassify cities as central res ve cities was terminatec Jul 28,
) 1"1. ent becams effective at central reserve and reserve city banks on Aug. 11, and at country buankson

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 589. FrpErAL RESERVE SYsTEM—PERCENT DISTRIBUTION OF MEMBER Baxks
BY MaxiMmum INTEREST RATES PAID oN TiME Drrosits: 1063 ’

[As of mid-February, Based on information from all banks with $100 million or more total deposits, 80-percent
sample of banks with $50-$100 million total deposits, and 10-percent sample of banks with less, 'Data from |
sampled groups were expanded to provide estimates for all member banks)

REGULAR SAVINGS DEPOSITS, OTHER TIME DEPOSITS
All MAXIMUM RATE (PERCENT)! MAXIMUM RATE (PERCENT) !
BANKS BY SIZE AND DISTRICT member
banks
4 314 3or less 4 31% 3orless
All member banks_ ... .. 100 20 25 55 62 11 27
By size of deposits: .
Under $5, 000,000 --cumoavoaeemennn 100 17 23 60 63 8 20
$5, 000, 000 to $9, 999, 999. 160 16 19 65 60 7 33
$10, 000, 000 to $49, 999, 999, .- —.o..-. 100 24 27 © 49 63 16 21
$50, 000, 000 to $99, 999,999 _ ... .. 100 30 33 37 64 18 18
$100, 000, 000 to $499, 999, 999 100 32 35 33 b4 .26 20
$500, 000, 000 and OVer...oocuaeee. 100 46 37 17 57 . 41 2
By district: .

BoStON. ool 100 36 16 48 26 17 57
New York oo 100 24 60 16 26 45 29
Philadelphif. o oeeee oo e 100 [[evmcannnn- 19 81 43 11 46
Cleveland. .o 100 8 7 85 41 3 56
Richmond ceo oo 160 17 40 43 41 20 39
Atlanta. .. 100 32 36 32 80 7 13
Chicago, 100 11 22 67 67 2 31
St. Louis. 100 6 20 74 75 2 23
Minneapolis. . oooecu oo B (T | O, 4 96 96 [ 35 S
Kansas City.. 100 33 16 51 82 4 14
Dallas. oo ooeme e 100 67 15 18 64 18 18
San Francisco. 100 27 64 9 66 29 9

h‘l Ehe f%w banks indicating a maximum rate between those shown are included in the group paying the next
igher rate.
Source: Board of Gavernors of the Federal Reserve System; Federal Reserve Bulletin,

No. 590. Arn CoMMERCIAL BANKS—LoANS AND INVESTMENTS, BY CrLass: 1947 To

[Meoney figures in millions of dollars. As of December 81, except 1962, as of December 28. Beginning 1959,
includes Alaska and Hawall. See also Historical Statistics, Colonial Times to 1967, series X 97-105, for data as

of June 30]

ITEM 1947 1955 1957 19591 19601 19611 19621
Number of Danks.- - oo ccoemceemecaen. 14,181 13,716 13, 568 13, 474 13,472 13,432 13, 429
Loans and investments. .. ... 116,284 | 160,881 170,068 190,270 | 199, 509 215,441 235,839
Loans2. . .. ....... i 38,057 82,601 93, 839 110,832 | 117,642 | 124,925 140, 106

Commercial, including open market
18, 167 33,245 40, 526 40,174 43,125 45,172 48, 683

PAPEL - e >
Agricultural. _______ .. 1, 660 4,475 4,066 5,018 5,676 6,248 7,097
For purchasing or carrying securities. 2,050 5,037 4,221 4, 868 5,117 6,189 7,278
Poans to financial institutions.___... 115 574 722 7,937 8,072 8,3 11,037
Real estate.. ool 9,393 20,809 23,110 28, 060 28,713 30,320 34,259
Other loans to individuals 5,723 17,185 20,217 24, 166 26, 396 27,847 30, 553
Other, 947 2,543 2,811 2,784 2,901 3,412 3,909

Investments oo oo vreo e o 78,226 ) 3
- 69,221 61, 692 58,239 58, 937 61, 303 66,578 66, 434

7,789 2,318 4,813 2,420 2,920 2,114 3,932
6,034 | 14,034 | 10,608 | 14,8561 10,013 | 26,336 | ~ 23,841

s,
IC‘\Tertiﬁcates of indebtedness

[} 7 y '
Oligion%s; 3 T ; 53,205 41,021 37, 414 35, 360 30, 998 26, 641 26, 087
gations of States and politica
subdivisions.........._. ___p. ....... 5, 276 12,698 13,9015 18, 958 17, 570 20, 346 24,7585
Other securities ..o ocveooeoooo. ] 3,729 3,990 4,014 3, 543 3 3,592 4,5
1 Based on new loan classification which hecame effective Dec. 81, 1959, Total

2 Beginning 1956, figures for detailed loan items are shown gross (before deduction of valuation reserves).
loans are shown net for all years,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 591. NumBER aND DEPOsITS OF ALy OPERATING BANKS, 1961 AnD 1962, AND By,
INSURANCE STATUS OF BANK, 1962—STATES AND OTHER AREAS
[Deposits in millions of dollars. As of December 30, 1981, and December 28, 1962. “Other areas’ comprises
Puerto Rico, Virgin Islands, American Samoa, Mariana Islands, Canal Zone, Midway Islands, and Marshall
Islands]

1461 1962
Number Deposits Number Deposits
Commereial Commercial
STATE Com- Com- and stock | Mutual sav- and stock Mutual sav-
mer | Mu- | TOT | Mo savings ings banks savings ings banks
c"‘d tual | S% | tual banks ! banks 1
and | g yvings - | savings
stock ' stock
savings| PAKS | ooings banks In- I I e
hanks! banks! Total | gyreq | Total | qyreq | Total sured’ Total sured

13,444 515 [249,504 | 38,487 {13,441 {13,126 512 331 (263,060 [261,444 |41,531 |36, 104

W8 2,192 239 2 L T R, 2,380 2,980 1o
14 1 213 12 253 245 4 4
1,463 11

656
8,324 8,324 1,580 | 1,580
800 800

2,025 | ... 392

2175

Otberareas. . 13 1 835

1 Less than $500,000

Source: Federal Deposit Insurance Corporation; Annual Report,

I Includes nondeposit trust companies,
,000.
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No. 592. Dzprosit INSURANCE—INSURED BANKS REQUIRING DISBURsEMENTS To
ProrecT DEPOSITORS, BY NUMBER OF BANKS AND DEPOSITORS, AND AMOUNT OF
DrrosiTs AND D1sBURSEMENTS: 1934 To 1962

[See also Iistorical Statistics, Colonial Times to 1957, series X 180-191]

. - N DEPOSITS ! DISBURSEMENTS B
NUMBER OF BANKS ($1,000) TDIC ($1,000) 24
CLASSIFICATION De- | De- [Number De-
AND YEAR posit | POsit |of deposi- Payofi As- De- | nosit
Total|| pay- | 28 | torst | Total || *2Y00 sump-| mogq) || POSIt | “pg.
off |sump-| . Cases | tion Payoft | sump-
cases | tion cases cases | tion
cases cases
All banks, cumaulative total,
1934 t0 1962 . ... 4451]  263|  182[1, 460, 244|611, 102|144, 575|466, 527|308, 998 | 110, 924198, 074
By class of bank:
National banks_ . .o occoooo.. 79 2% 53] 811,237,130, 593|| 30,880 99, 712| 61,095| 22, 481| 38, 614
State banks, members Federal
Reserve System_____.______. 24 8 16 372, 545/190, 536(( 29, 418)161, 119]108, 260/ 22, 998| 80, 271
Banks not members Federal .
Reserve Systom_......_.__... 342 229 113 776, 462289, 973|| 84, 277,205, 696144, 634|| 65, 445] 79, 189
Banks with deposits of—
$100,000 or less.. ... 107 83 24| 38,347| 6,418|| 4,947/ 1,4711 4,000|| 4,808 601
$100,000 to $250,000 109/ 86 23| 83,370! 17,759/ 13,920 3,839 12,906| 11,554| 1,352
$250,000 to $500,000. . 59) 36/ 23| 89,940 20,975|| 12,462 8,513| 14,588|| 10,223| 4,365

$500,000 to $1,000,000. .
$1,000,000 to $2,000,000
$2,000,000 to $5,000,000. - -
$5,000,000 to $10,000,000. .

67 32 35| 157,506 60, 972|| 24,184| 26,788| 33,964|] 19, 107| 14, 857
47 14 33| 202,405] 67,513|| 18, 696| 48,817| 30,345|| 14, 166| 22,179
34 9 25| 244, 7661006, 920|| 80, 791| 76, 138| 55, 747|| 21,125 34, 622
13 1 12| 201,454| 84,404(1 6,930 77,474| 31,049|| 4,765| 26, 284

$10,000,000 to $25,000,000. b 2| 3| 170,119 961 713 32: 644| 64, 069| 46,746 25: 676| 20, 070
$25,000,000 to $50,000,000._____.. L3 | [— 4| 272, 328/1569, 418|[-cnenon 159, 418| 73,653 .. ... 73, 653

Year:3
6,306 5,613)[...... 5,513 3,986||..-._. 3,986

17,790( 11,9053|| 6,503 &,450( 6,784
2,338 1,163 3

3,073 2,595
11,171] 6,930
8 281| 8 036

1 Adjusted to Dee. 31, 1962,

2 Includes principal disbursements in all eases; in deposit payofl cases also includes field payoff expenses and
other insurance expenses; in deposit assumption cases includes advances for asset protection, ligquidation ex-
penses, and other insurance expense; excludes $106,000 of expenses which could not be allocated to individual
cases, :

3 Disbursement totals for each year relate to cases occurring during that year and may thus contain some
?m{gégts disbursed in subsequent years for such cases. No cases requiring dishursements by FDIC originated
n N

Source; Federal Doposit Insurance Corporation; Annuel Report.

No. 593. Bank SuspENSIONE—NUMBER OF BANES AND AMOUNT OF DEpoOSITS:
' 1930 To 1962

[Beginning 1959, includes Alaska and Tawaii, Banks closed either permanently or temporarily, on account of
financial difficultics, by order of supervisory authorities or by directors of bank. “Member” refers to mem-
hership in Federal Reserve System. All nationa] banks are Federal Reserve System members; all Federal
Reserve System members arve insured. See also Iistorical Statistics, Colonial Times to 1957, series X 165-178]

NUMBER OF BANKS DErosITs ($1,000)
YEAR S;?I%‘é’t’éd State and private
OR Na- | State | nonmember o - Stato nonmember
PERIOD Total || ;sona1 mg&n- Total National | o her )
Nonin-| In- Nonin- In-
sured | sured! sured sured!

853, 363 170, 446 202, 399 480, 518
1, 690, 669 434, 171 293,957 957, 541
- 715,626 214, 150 55, 153 446, 323
3,508,975 || 1, 610, 549 783,399 | 1, 205, 027

16 6 84 131, 034 14,872 | 26,548 | 40,825

3 A 12, 056 8126 | 406
............... 6 2652 ||oomoeoreoefom | 2,652 |-

2 i 7 58, 317 4606|719, 478 5108 | 720,035

3 1 ] 7| 41072 18, 397 1,163 5021 | 16,491
______________ 1 1] 7,987 ||| L0341 6,953

2 1 4 2 7,525 2,018°|"" 71, 650 1608 | 1,351
.............. by — S5 | O IS I () 3 AU

1 Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934
Source: Board of Governors of the Federal Reserve System.
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No. 594. Farm CrEprr—LoaNs AND Discounts Nor Szcurep BY Farm MoRr-
¢acES, BY Tyee or LeNDER: 1950 1o 1962

[In millions of dollars, Beginning 1960, includes Alaska and Hawail. See also Historicn? Statistics, Colonial
Times to 1957, series K 173-177]

ITEM 1950 1955 1957 1959 | 1960 1961 1962

Commereial banks: -
Agricultural loans outstanding, Jan, 1t ... ... 3,082 | 4,660 | 4,102 4,910 5019 5678 6, 250

Tederal intermediate ceredit banks: 2
Loans and discounts made during year?. ..
Loans and discounts outstanding, Jan, 1. ..

286 217 180 220 222 324 264
99 87 74 84 90 88 9

Banks for cooperatives: ¢
Loans made during year.
Loans outstanding, Jan. 1..

390 517 530 | . 633 669 784 905
301 360 451 501 614 640 688

Production credit associations: :
Loans made during year 3. oo occoeeeaancmannna-n 1,066 | 1,373} 1,718 2,802 { 2,504 | 2,853 3,197
Loans outstanding, Jan, 15.._ 387 577 699 | 1,115 1,361 1,480 1,640

Farmers Home Administration: 8
Loans made during year_._........ mmemeeameaan 124 205 238 219 240 306 338
Loans outstanding, Jan, 1. ocaaanaanan 355 427 439 416 408 432 511

Rural Electrification Administration: 87
Loans made during year8.___

272 196 277 310 293 284 299
Loans outstanding, Jan. 1 ¢

1,300 | 2,207 | 2,460 | 2,824} 3,054 | 3,238 3, 406

Comumodity Credit Corporation:
Loans outstanding, Jan. 1; 1

NI il 1T o S 717 75 740 | 1,724 965 703 932

To cooperatives. u.uocomoeoaeane 223 144 805 757 558 463 606

1 Alloperating banks. Includes loans guaranteed by Commaodity Credit Corporation and certificates of interest
in pool of CCO loans excepting certificates based on pooled loans to cooperatives, R

2 Excludes loans to production credit associations and loans to all agencies in Puerto Rico.

8 Includes renewals.

4 Includes loans guarsnteed by Commodity Credit Corporation and all loans made by banks for cooperatives
whether or not discounted with FICB. '

§ Excludes loans guaranteed by Commodity Credit Corporation and loans of associations in Haquidation.

¢ Includes loans to cooperatives, 7 Electrification and telephone loans,

§ Vet advances after deducting unused loan funds.

! Cumulative net advances minus principal repayments.
. 1 Excludes loans guaranteed by Commodity Credit Corporation that are held by banks and other lending
institutions. Includes loans to farmers for storage facilities and equipment. )

Source: Department of Agriculture, Economie Research Service.

No. 595. Farm Crepir—FarM MoRTGAGE Loans Hunp sy PRINCIPAL LENDER
: GrovUPrs AND INTEREST PavaBLE: 1950 TO 1962

[In miltions of dollars, except where noted. Beginning 1980, includes loans in Alaska and Hawait held by Federal
land banks, Farmers Home Administration, and commercial and savings hanks. There were no life insurance
company loans in these States and data for loans by individuals and others were not available. See also
FHistorteal Statistics, Colonial Times to 1957, series K 162-172)]

ITEM 1950 | 1957 1959 1960 1961 1962
Total debt outstanding, Jan, 1 ...o..ecoeeooo| 5,579 | 9,781 11,067 | 12,069 | 12,820 | 14,204
Federal land banks and Federal Farm Mortgage
Corporation 1 2 0651 1,732 2,065 | 2,835 | 2530 2,803
Life insurance companies 2. ... .. . T T777C 1,172 2,477 2, 661 2, 820 2,975 3,162
Commercial and savings banks - 937 1,386 1,512 1, 631 1,691 1,780
Farmers Home Administration...______ - Z_ 207 7" 193 290 388 439 484 569"
Individuals and others............._._. e emm———— 2,312 3,906 4,441 4,844 5131 5,881
INTEREST PAYABLE
Interest rates on mortgage loans recorded (percent).| na. 5.2 5.4 n.a., 5.8 n.a.
Interest rates on mortgage loans ontstanding, Jan, 1
(percent) 8. s - 4.5 4.7 4.9 5.0 5.1 5.1
Interest charges 4 - . 264 481 71 627 689 5754
Index of interest charges per acre (1910-14=100) we e o 88 166 200 220 241 6264

n.a. Not available.

‘1 On June 30, 1955, loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks,
; Includes purchase-money mortgages and sales contracts in additon to regular mortgages.
Average contract rates. = ¢ Payable during calendar year on outstanding loans. 5 Preliminary,

Source: Department of Agriculture, Economic Research Service; Agricultural Finance Review, and releases.
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No. 596. TFEDERAY, Lanp BANKS—PRINCIPAL ASSETS AND LiaBiiTies: 1940 o 1962

[In millions of dollars. As of December 81.  Includes Puerto Rico and, beginning 1959, Alaska]

ASSETS LIABILITIES
TEAR oiitations,| Cash on | toverid:
Total age ) t} ns ‘ash on e arm N
asais Mlooratg;gc direat and’| hand and | loan bonds Stapﬁta,fl Earned
ully guar- | in banks | outstand- ock net worth
anteed ingt

2,220 1,843 83 35 1,719
1,232 1,026 145 34 631 g%g %gg
1,042 0945 88 20 715 60 27
1,640 1,494 107 19 1,101 89 263
2,069 1,016 109 16 1598 | 13
2,239 2,085 109 15 1,743 123 %gg
2, 621 2, 356 110 18 1,986 139 283
2,744 2, 559 109 16 2,210 152 285
3,011 2,822 111 17 2,430 168 203
3,243 3,047 104 19 2,627 182 306

; Fxclud(e)s bocll'l rll;‘.;ﬁ_w.nu(} bly b%}lks.(}
For 1940 and 1945, includes U.8. Government capital in the amount of $212,000,00 5
tively. Repayment thereor completed in 1947, $212,000,000 and §168,000,000, respee

Source: Farm Credit A dministration; records.
No. 597. Farm Crepir SysteM—L0oANS AND DISCOUNTS MADE AND OUTSTANDING:
1950 To 1962

[In millions of dollars. - Includes Puerto Rico and, heginning 1959, Alaska. Data for lending institutions
supervised by the Farm Credit Administration]

FEDERAL INTERMEDIATE
CREDIT BANKS, LOANS
TO AND DISCOUNTS
FOR—
Federal Banks for | Production
YEAR Net total ! land coopera- | credit asso-
banks Production Other tives ciations
credit asso- finanein;
clations and | 1 & g
banks for tions )
cooperatives
Made during year—
50 - e e e 1,868 2006 1,443 184 402 1,076
1058 e e e 2,574 488 1,792 172 528 1,386
2,786 522 1, 966 167 609 1,488
2, 847 399 2,218 175 542 1,731
3,413 429 2, 768 220 559 2,205
4,012 &7 3,004, 227 698 2,515
4,025 504 . 3,136 229 685 2,607
4, 537 632 3, 458 236 | - 800 2, 869
5, 051 645 3,859 2656 924 3,217
1,817 046 485 70 345 456
2, 592 1,447 622 71 371 653
2,971 1, 744 684 63 457 707
3, 339 1,919 801 71 454 845
3, 8§12 2,089 1,068 88 510 1,125
4, 449 2, 360 1,205 95 622 1,372
4,795 2, 564 1,409 92 649 1,490
5,277 2,828 1, 549 100 697 1,652
5753 3,052 1,729, i1 735 1,855

1 Excludes interagency loans: that is, Federal intermediate credit bank loans to, and discounts for, production

credit associations and banks for cooperatives. } s
2 Includes Federal intermediate credit bank direct leans to cooperative associations.

Source: Farm Credit A dministration; records.



462 Banking, Finance, and Insurance

No. 598. Farm CreDIT StsTEM—L0ANS AND Discounts Mapk AND OUTfoNnING
StaTES AND PUERTO Rico: 1962

{In thonsands of dollars. Loans and discounts made, for year ending December 31; those outstanding, as of
December 81. Data for lending institutions supervised by the Farm Credit’ Administr ation]

LOANS AND DISCOUNTS MADE LOANS AND DISCOUNTS OUTSTANDING
Federal interme- Federal interme-
diate credit banks, diate credit banks,
loans to a.;:ld dis- Prod loans tot a?d dis- Prod
STATE OR counts for-— roduc- counts for— - ; rodue-
OTHER AREA| Federal B?&ks tion | Federal B‘f‘;}ks tion
{ land CO0pOra- credit land coopera- crodif
banks | Prod. Other t‘p - associa- | banks Prod, Other tives | assocla-
credit. | financ- | V8 | “tions credit | financ- tions
assns., ing assns,, ing
banksfor | institu- banks for | institu-
€0-0PS, tions . €0-0Ds, tlons

644,706 |3, 858,874 | 205,349 | 923,495 |3, 217, 415 (3, 051,973 |1,728,721 | 111,209 | 734,909 (1,855,132
14, [1)2; 45,113 2,300 8,061 39,034 65, g(lii 20, 035 1,248 3,351 22,643

8,216 |7 30,500 | 10,537 | 1,884 | 30,370 | 18,734 | 10,7407 R 18R A 50|, g
| e8| 1r0,419 | 1,403 | 75,460 | 122,026 | 38600 | 30,408 305 | 63,301 | 46,774
47,233 | 238,833 | 26,080 | 80,483 | 185,906 | 108456 | 76,435 | 11,280 | 9540l | 81,37

17,253 | 125,004 | 12,257 7,076 105 4(‘2 60,389 52, 988 4, 604 9,475 56,287

1, 996 6,811 |aemaae 3,393 1,918 4,574 |eaiaiannn 1,300 4,903
759 [ JE . 4 404 3,738 2,620 |ameeen | emmaena 3,041
12,303 35,738 73 027 40, 308 63,957 | - 366 | 23,600 68, 730
15,203 36,842 66, 618 69, 547 44,335 208 | 19,690 48, 000
18, 401 2, 856 75, 927 85,008 32,143 1,182 5, 910 35,244
31,303 35,606 | 162,770 | 169, 592 87,290 1,942 | 29,237 93, 543
21, 908 14,714 |+ 119, 572 99, 920 68,432 1,120 | 18,601 72,7065
30, 134" 44,263 | 114,588 | 197,008 51,203 7,766 | 28,003 83, 457
20, 775 44 087 93, 004 103, 689 44,833 1,602 | 49,688 47 062
11, 056 5,573 64, 305 44,623 53,303 227 2,280 56, 094
9,219 11 076 53,799 44,228 21, 865 1,401 4,671 25,077
256 6 682 9, 871 3,598 8,101 2,220 2,338 8, 065
2,159 1,82 24, 609 13, 959 14,080 |aemecauns 970 15,615
790 15,261 4,414 8,456 2,076 |-eimannn 7,913 3,254
28, 929 24, 408 45,467 | 104,227 33,106 698 | 14,175 34,209
31, 984 110,149 | 133,331 | 153,560 79, 746 5,460 | 62,490 83,325
12, 250 24, 437 89, 935 56, 726 28,315 4,624 | 23,780 32,348
18,931 39,007 | 125,720 83,002 67,141 1,771 | 30,078 63, 847
18, 618 87, 449 270 231 71,828 73,180 34, 064 ki 622 36, 082

22,555 | 117,505 107,543 | 122,220 | 49,608 | 2,701 | 11,074 | 63,38
1,005 | 10,167 , 5,604 | 3,100 | 3,181 |-l R
547 | 21143 2,021 | 2,204 1,980 |oeiloo. 0| L
2,52 | 9,074 7,427 15,452 4,938 a8 152 | 4705
4,628 | - 50,673 39,320 | 21,050 | 17,203 | 3,123 | 3,287 | 18149
14,005 | 75,277 | 64,141 | 57,428 |ooeo.... 12,175 | 62,108

8,045 | 73,354 | 68,847 48,005 157 6,300 | 83,085

Log7 | 63217 64,8711 30,024 | 1,521 | 2,120 ) 33,808

23,724 | 113,631 | 105059 | 84090 | 2,62 | 20871 | 90,17

80, 458 4,98 | 72,780 | 48,834 | 38,038 | 5047 | 14077 [ 40,416

86,800 | 2,005 | 22,508 | 77,08 | 50,316 35,00 587 | 28,070 [ 38,33

40,552 |...." T | W ok 27, 625 {eememoo- 12,752 | 28,077

1,137 | 1166 | 1702 800 818

56,964 ..o 1857 | 80147 34964 | o750 30, 677

7,420 2,576 LT 67000 | o0wer| 31375 34,285

80, 729 1,083 | 12,750 73, 732 47,408 5, 914 . 410 9, 597 60, 331
358,616 | 65,470 | 60,250 | 300,219 | 263,133 "" y 644 25,534 | 44,717 | 134,861

32, 561 9, 938 6, 980 29,291 | 20,731 13 730 3, 651 B, 875 13,881

13,309 |eeiimmnas 454 13, 038 10,028 o7 [ 34 9,128

32,082 |-.11I11TC 12,336 26, 233 27,630 17,449 |oeiioin 19,336 18,328

36, 302 1,046 | 10,633 29, 814 56, 487 14,145 834 | 14,006 14, 599

6,855 20 82 5,771 7,736 4,273 29 19| 4,481

117, 496 3,759 | 22,298 98, 308 77,014 70, 201 2,737 | 11,667 73,077

27,028 7,445 267 ) 20,846 29, 646 11, 061 8, 585 342 11, 687

PR.oc.e....| 7,333 29, 281 1,802 | 18,850 | 20, 708 29, 523 15, 250 1,642 11,208 16,185

Souree: Farm Credit Administration; records. .
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No. 599. Mo=rreacs Loans Herp By Banks: 1950 To 1962

[In millions of dollars. Includes Alaska, Hawaii, and outlying areas. See also Flistorical Statistics, Coloni
Times to 1957, series N 154—’155, for nonfarm residential holdings] » Colonial

ITEM ‘ 1950 | 1955 | 1957 1 195 1962
57 | 1088 | 1950 | 1so | 1061 | 162

Commercial bank holdings !____ 13,664 | 21,004 | 23,337 | 25,523 228, 145 | 28,806 | 30,442 | 34,476

Nonfarm residential. ... | 10,431 | 15,888 | 17,147 | 18,591 | 20,320 [ 20,362 | 21,225 23, 482
PHA-NSUred oo oo oo oo 4,560 | 4,823 | 5,476 | 6,122 | 5,851 5,975 6, 620
VA-guaranteeda e oo voorem e | e me e 3,711 3,680 1 3,335 | 3,161 | 2,859} 2,627 2, 654
Conventional 7,617 | 8,735 | 0,780 | 11,087 | #1,652 | 12,623 | 14, 808

Other nonfprm._..___. 2,264 | 3,819 4,823 | 5,461% 6,237 | 6,796} 7,470 8, 972

{4 g 1+ S U 8 | 1,207 | 1,367 | 1,471 | 1,588 | 1,648 | 1,747 2, 022
Mutual savingg bank heldings__._. ... _._._ 8,262 | 17,457 | 21,169 | 23,263 (224,992 | 26,935 | 29,145 | 382,320

Nonfarm residential. ... 7,054 | 15,568 | 19,010 | 20,935 | 22,486 | 24,306 | 26,341 | 29, 181
FHA-NSUIedu oo o vocmcceeic e 1 4,150 | 4,669 | 5501 [ 6,276 ] 7,074 ] 8,045 9, 238
V A-guaranteed. -| 8,773 | 7,790 | 8360 | 85801 8986 | 9,267 9,787
Conventional ..o ocmmnca]acacaan 5645 | 6,551 | 7,073 7,622 | 8,246 | 9,028 | 10,156

Other nonfarm._. -l 1,164 1,831 2,102 | 2,275 | 2,451 2, 575 2,753 N

[ 44 58 57 53 55 54 51 51

Ineludesloans held by nondeposit trust companies; excludes holdings of trust departments of commereial banks.

2 Holdings of commercial banks increased and those of mutual savings banks declined by $143 million as a
result of the absorption of & mutual savings bank by a commercial bank,

Source: Board of Governors of the Federal Reserve System; Federel Reserve Bulletin.

No. 600, TmpErAL NATIONAL MoORrGAaGE Assocrarron—Horpings, PURCHASES,
AND Savms oF FHA anp VA Morrcaces: 1950 To 1962

[In millions of dollars. As of December 31, except where noted. Includes Alagka, Hawali, Puerto Rico, Virgin
Islands, and Guam, FNMA provides supplementary assistance to the secondary market for residential mort-
gages (guaranteed by the Veterans Administration or insured by Federal Housing Administration.) It also
provides spocial assistance for financing housing programs and residential mortgages generally. See also Flis-
torical Statistics, Colonial Times to 1957, sories N 1569 and N 186-187]

1962

TYPE OF ACTIVITY 1950 1955 1956 1957 1959 1960 1961 Second-

Total ary
LA : . market
Commitments undisbursed. ... 485 76 360 764 568 576 631 355 28
Mortgage holdings ... 1,347 | 2,615 | 8,047 | 3,974 | 5,531 6,159 | 6,003 5,923 2, 847
FHA-insured. - 169 901 078 | 1,237 ] 2,546 | 3,350 | 3,400 3,570 1,718
VA-guaranteed. . . 1,177 | 4,714 | 2,009 | 2,737 2,085 | 2,803 | 2,608 | 2,353 1,129
Mortgage purchases (during 1,044 411 600 | 1,096 | 1,907 1 1,248 815 740 547
Mortgage sales (during yvear) .. 469 62 5 3 5 357 541 498 301

Source: Housing and Mome Finance Agency, Federal National Mortgage Association; Semiannual Report.
Published currently in Federal Reserve Bulletin,

No. 601. Feprrar Homz Loan BAN;(QSSYSTEM—I\{EMBER InsTrTUTIONS: 1950
: TO 2

[Money figures in milliong of dollars. Includes Alaska, Hawaii, Puerto Rico, and Guam. TFederal Home Loan
Bank System is composed of savings and loan associations, savings hanks, and insurance companies engaged
in home financing, TFederal Home Loan Banks provide a permanent reserve eredit system for member institu-
tions, The Banks are privately. owned by their members and are entirely self-sustaining. TFederal Home
Loan Bank Board supervises the operations of the 11 Federal Home Loan Banks, and of the Federal Savings
and Loan Insurance Corporation, and charters and regulates Federal savinug and loan assoclations, See also
Historical Statistics, Colonial Times {o 1957, series N 188, for advances outstanding]

ITEM 1950 1955 1957 1958 1959 1960 1961 1962

Member institutions as of Dec. 31:
Number.o_ccooceeeooo-. i 3,030 | 4,336 | 4,501 | 4,570 | 4,624 | 4,716 | 4,818 4,021

Federal savings and loan associations...} 1,526 | 1,683 | 1,772 | 1,804 | 1,841 | 1,873 | 1,906 1,941
State-chartered savings and loan as-

SOCTAIONS e 2,868 | 2,624 | 2,703 | 2,739 | 2,758 | 2,821 | 2,880 2,947
Savings banks 29 26 24 25 24 22 20 33
Life insurance companies.cammuauwameans 7 3 2 2 T PR RS

ASSOES o e 16,245 | 36,725 | 46,860 | 53,819 | 62,097 | 69,901 | 80,653 | 193, 589
Tederal savings and loan associations-_.| 8,457 | 20,035 | 25,733 | 20,652 | 84,862 | 38,511 | 43,805 | 49,633
State-chartered savings and loan asso-

cigtions, 7,059 | 16,111 | 20,721 | 23,716 | 27,274 | 30,981 | 36,330 | 142,262
8avings DanKS .o veo e 640 50 395 439 450 409 518 | 11,694
Life insurance companies 89 28 11 12 11

TFederal Home Loan Bank loans to members:
Advances made during year- .aeaecaemce © o675 | 1,262 | 1,116} 1,364 | 2,067 1,943 | 2,882 4,111
Repayments during year__.. o 202 702 1 1,079 | ‘1,331 | 1,231 | 2,097 | 2,200 | 3,204
Advances outstanding Dec. 81w veceen 816 | 1,417 | 1,265 1,298 | 2,134 | 1,981 | - 2,662 3,479

1 Preliminary.
Source: Federal Home Loan Bank Board; Savings and FHome Financing Source Book, and records.
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No. 602. TepERAL Howms LoaN Banrs—PRrINCIPAL Assgrs AND Liamiriries:
1940 To 1962

{In millions of dollars. As of December 31. Includes Alaska, Hawaill, Puerto Rico, and Guam, Sec bead-
note, table 601}

ASSETS LIABILITIES AND CAPITAL
Paid-in on .
YEAR Ad- Invest- Consoli-|  capital stock selrivges
Total | Venees | ment | o [Member| dated and oo
assets ! out- securi- 888 % 1 qeposits | obliga- divided
stand- | ties (face tions Meom- U.s. o
ing amount) bers Govt, [ Profits
301 201 50 48 27 91 45 125 11
343 195 117 29 46 69 7 125 21
1,060 816 197 41 224 561 183 56 30
2,249 1,417 766 62 608 976 B16 |amemmnnn 46
2,289 1, 265 909 106 653 826 68
2, 390 1,208 1,000 82 819 714 64
3, 344 2,134 1,095 104 589 1,774 7?
3,392 1,981 1,238 166 938 1, 266 986 83
4,066 2, 662 1,157 236 1,180 1,571 1, 10? 04
5,219 3,479 1, 539 188 1,213 2,707 1,126 107

1 Includes interbank deposits,

No. 603. Feperar Sivines AND LoAN INSURANCE CORPORATION—SUMMARY OF
Insurep INnsTITUTIONS: 1950 TO 1962
[Money figures in millions of dollars. As of December 31. Includes Alaska, Hawali, Puerto Rieo, and Guam.

See headnote, table 605, Federal Savings and Loan Insurance Corporation protects up to $10,000 the savings
of each investor in each insured savings and loan association]

ITEM 1950 1955 1957 1958 1959 1960 1961 1962
Number of associations._..............___._ 2,860 | 3,544 | 3,772 | 3,881 1 3,079 | 4,008 { 4,221 4, 332
Total assets. . oo 13,601 | 34,198 | 44,459 | 51,311 | 59, 550 | 67,480 | 77,984 89, 545
Total mortgage loans, less pledged shares!.| 11,182 | 28, 685 37,004 | 42,504 | 49,970 | 66,812 | Oh, 625 | 75, 550
Savings capital, private..........____..___ 11,874 | 20,241 | 88,778 | 44,670 | 51,160 | 58,662 | 67, 312 76, 743
FHLB advances.......... 753 1 1,376 1 1,237 | 1,274 | 2,110 1,962 | 2,039 3,454
General reserves and undivided profits. . .. 955 | 2,246 | 3,041 [. 8,521 | 4,067 | 4,631 | 5,349 6, 168
gnmlﬁr of investors......... ——————— 1,000..| 8,111 | 15,627 | 19,788 | 21,832 | 24,324 | 27,120 | 20,815 [ 32,243
perations:
New savings capital 4,543 | 12,521 | 15,585 | 17,470 | 20,902 | 23,789 | 26,782 | 30,346
Withdrawals________. o ... 3,211 1 7,972 | 11,050 | 11,703 { 14, 541 | 16,407 | 18,346 | 21,080
Mortgage loans made. . .cewoeeeeeo .. 4,852 | 10,457 | 9,668 | 11,560 | 14, 577 | 13,801 | 16,835 | 20,220

! Beginning 1958, includes shares pledged against mortgage loans.

No. 604. Arn SaviNcs axd Loan Assocratrons—ToraT. NUMBER AND SELECTED
Finvancran Items: 1940 To 1962

[Money figures in millions of dollars. Includes Alaska, Hawaii, Puerto Rico, and Guam, See hendnote, table
605. See also Flistorical Statistics, Colonial Times to 1967, serles N 196-208)

3 . ] ’ . MORTGAGE LOANS
Num. gov' S‘Q‘X{)’{gs MORTGAGE LOANS OUTSTANDING | ,\DUTHAGE BOANS
. . ber of | Total | ern- ol
BXD OF VEAR | ussoci- | assets | ment t’i‘_}' FHA-| VA- | Con- New | y14me
| ations obliga-| Bre | Total || in- | guar- | ven. | Totalz|| o ur-
tions sured | anteed | tional ! qtti’ (ﬁf chase

7,521 | 5,733 T 4,322 1 4,125 n.a. n.a. .4, 1, 200 300 426
5,992 | 16,803 1,487 | 13,992 13,657 848 | 2,973 | 9,836 b, 237 1, 767 2,248

6,'071 37,656 | 2,338 | 32,142 | 81,408 1,404 | 5,883 | 24,121 | 11, 955 3, 084 &, 15!
6,169 | 48,138 1 3,173 | 41,912 | 40,007 || 1,643 | 7,011 | 31 353 10, 160 3 484 4': 59115
6,223 | 63,530 | 4,477 | 54,588 53,141 2,995 | 7,186 | 42,960 | 15, 151 5,201 813
1500 0.320 | 71476 | 4,505 | 62,142 | 60,070 || 3524 | 7,29 | 40,394 | 14,304 || 4078 | O ok
81 -6, _4§ 82,185 | 5,211 | 70,885 68, 834 4,167 | 7,152 | 57,515 | 17,364 5,081 7,207
1962 (prel.).....| 6,277 | 93, 816 5,549 | 80,4221 78,073 4,480 | 7,022 | 67,471 20: 754 5; 079 8: 524
]ni;z. Not mi%iluble.l tes sF
eginning 1958, ineludes shares pledged against mortgage loans.

2 Includes loans for other purposes (repair, additions and alterations, refinancing, ete.).

regggirsce of tables 602-604: Federal Home Loan Bank Board; Savings and Home Financing Source Book, and




Savings and Loan Associations

No. 605. ALL SaviNgs aND LoaN Assocrarions—ToraL
FinanciAL ITeEms, StaTes AND OTuER AREAS: 19

[Money figuresin millionsof dollars. Asof December31.
associations not identical with those shown in table 604,
submit their reports on dates other than December 81]

465

NuMBER AND SELECTED
60 anD 1961

Major balance sheet items for all operatin ‘
A ¢ and insured
primarily because some State-chartered associations

1960 1961
OR OTHER AREA i :
STATE Nmber | motat | mortgnge| SAVINES | Number | gy | biES | Suvings
sations | 2ssets |loansout.| ¢3pitas, | ol asso- -| capital,
ciations sianding | Private | ciations assets lsot%gfi?gé private
Total cmueeeeomem oo 6,320 | 71,814 | 59,932 | 62,015 6,246 | 81,889 | 68,645 70,729
AT 5T P 41| 465 384 423 45| 55 a7
Alaska_ - _ 3 14 12 13 3 21 18 4%
Arizona. 9 282 235 235 10 370 302 302
Arkansas- 51 313 266 279 53 369 312 326
California 251 | 10,760 | 9,176 | 8,012 263 | 13,316 | 11,272 | 10,800
ColoradO- - oo 55 842 706 726 85 994 842
Connectiet. o ovemeeeeveoo a1 702 59 609 0| o o a4
Deleware. - ooovoo oo 38 55 49 48 38 50 52 52
District of Columbia - ~_ 277 24 | 1,257 1,121 1,080 24 | 1,408 1,248 1,218
FIOMA e o o oo 12 3,236 2,640 2,905 116 | 3,717 3, 055 3,326
Georgif co oo 96 [ 1,080 004 953 99 1 1,229 1,024 1,083
Hawaii- 8| 137 118 113 n| i 136 "137
Ida,hq ------------------------ 12 168 145 151 16 210 178 188
Nlinois- - 590 | 6,752 5, 654 5,772 592 | 7,657 6, 395 6, 554
INAIANA oo cem e 221 | 1,834 1, 489 1,623 215 | 2,051 1,672 1,803
10} R 91 785 644 701 91 914 749 813
KaNS8S. - cvmmrmmmmomm e 102 828 703 710 103 954 809 810
Kentueky. - oeeoecnen- 127 913 763 817 130 | 1,081 860 920
Louisiana . o cam e 88 944 811 839 90 | 1,060 886 945
JL5 250 oL TS, 32 107 02 91 32 122 104 105
Maryland. -cocceocoocccmnaaas 480 | 1,500 1,353 1,352 390 | 1,716 1, 445 1,453
Massachusetts. 209 | 2,108 1,757 1,831 208 | 2,283 1,906 1,970
Michigan_.. 731 1,848 1, 460 1,650 73| 2,055 1, 650 1,831
Minnesota.. 82 | 1,520 1, 316 1,369 82 | 1,722 1, 4% 1,545
MississipPl-ccoe o 71 302 257 270 T4 347 204
MisSouIri_ i 156 | 1,781 1, 530 1, 553 152 1 2,018 1,722 1,764
Montana. —coecemaaean 18 128 109 116 17 120
Nebraska. 53 475 373 419 52 561 450 486
Nevada. ... 5 94 79 80 6 127 104 106
New Hampshire 26 163 141 141 26 181 156 156
New Jersey . oocomcooaaeaaan 431 | 2,782 2, 386 2, 502 422 | 3,158 2,712 2,811
New Mexico.. 26 178 147 161 32 208 169 5
New YorKeo.omeeomamman- 231 | 4,841 4,125 4,276 231 | 5,442 4,628 4,815
North Carolina, 184 | 1,877 1,207 1,221 185 | 1,501 1,383 1,396
North Dakotemccecacmmnnnnan 14 198 163 174 14 234 189 206
Ohio____._-_.._~-.-_.-..; ..... 577 | 6,580 5,272 5,795 517 | 7,27 5,819 6,396
Oklahoma . oo 59 725 625 651 59 8§20 712 730
Qregon_. ... 27 467 379 397 27 572 465 476
Pennsylvania.._ 8317 3,869 38, 351 3,326 813 | 4,342 8, 750 3,704
Rhode Island..ocoovovvomnonio 9 265 224 235 9 2 238 2
79 645 554 571 78 733 624 650
15 83 69 75 15 100 84 90
56 744 620 665 59 854 718 764
242 | 2,528 2,007 2,252 245 | 3,000 2,487 2, 662
21 361 298 2 22 346 336
‘g 4 39 39 8 48 42 42
71 697 598 618 68 808 687 721
64 | 1,282 1, 041 1,131 66 | 1,479 1,217 1,280
37 22 185 195 - 36 208 219
154 | 1,767 1,629 . 1,517 154 | 1,955 1, 659 1,679
11 82 70 7 12 9 81 86
7 82 64 69 7 99 82 81
1 2 -1 1 1t 2 2 2

Source: Federal Home Loan Bank Board; annual study, Trends in the Savings and Loan Field.
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No. 606. INVESTMENTS OF INDIVIDUALS IN SaviNgs Accounts, U.S, SAVINGS
Bownps, anp Lire Insurance REsErRvEs: 1929 10 1962

[In millions of dollars. As of December 31, Includes Alaska and Hawaii, Minus sign (~) denotes decrease]

3 UNTS

SAVINGS ACCO Net in-

] g .hs. Life in- Crense

YEAR Total i . o savings | surance | jyring

;]fgllggi Is\g;‘i%?; n?e(;gi‘al Pﬁta}a Cgcdl‘t5 bonds ¥ |reserves 7 year
assns. | banks? | banks3 | SAVIDEST] unlons

47, 206 6,237 8,797 | 19,165 169 87 |occcaennn 12, 801 1, 347
48, 304 6,296 9,384 | 18,647 | . 250 13, 600 1, 098
41,113 4,750 9,506 | 10,979 1,229 14, 613 —1,470
45, 581 4,254 9,829 | 12,899 1,229 17,203 2, 500
59, 336 4,322 | 10,618 | 15,403 1,342 235 2,753 | 24,603 3, 457
136, 483 7,365 | 15,332 | 29,920 3,013 400 | 42,935 | 37,500 19, 800
176, 303 13,992 [ 20,002 | 35,200 3,085 802 | 49,552 | 53,630 f, 844
234, 979 32,142 | 28,113 | 46,331 1,985 2,446 | 50,229 | 73,733 13, 160
281, 892 47,076 | 33,993 | 60,020 1,212 8,870 | 47,703 | 86,618 18, 877
295, 536 54,683 | 34,934 | 62,949 1,016 4,442 [ 45907 | 91,705 14, 144
312,782 62,142 | 36,343 | 67,070 836 4,082 [ 45642 | 95,758 17, 246
1061 .| 337,067 70,851 | 38,280 | 74,814 712 5,670 [ 46,440 | 100,300 24, 285

1062 (prel.)_.--- 368, 634 80,378 | 41,334 | 88,068 591 6,300 | 46,868 | 105, 100 31, 56

1 Comprises savings accounts, deposits, and investment certificates, Excludes shares pledged against mortgnge
loans or investments by U.8. Government. Source: Federal Home Loan Bank Board.

2 Bource: Time deposits, 1029 to 1945, National Association of Mutual Savings Banks; and 1950 to 1959, Fod-
eral Deposit Insurance Corporation; total deposits, 1960 to date, Natlonal Association of Mutual Savings Banks,

3 Time deposits of individuals, partnerships, and corporations. Source: 1920 to 1945, Comptroller of the Cur-
rency; and 1950 to date, Federal Deposit Insurance Corporation,

¢ Qutstanding principal and accrued interest due depositors. Source: Post Office Department.,

5 Share capital and members’ deposits. Source: Department of Health, Education, and Welfare,

8 Current redemption value of savings held by individuals at year-end. Source: Treasury Department.

7 Accumulationsin U8, legal reserve life insurance companies include reserves plus dividends left to accumulate
minus premium notes and policy loans, Source: Institute of Life Insurance.

Souree: Federal Home Loan Bank Board. Data compiled from sources cited in footnotes,

No. 607. STATE ANp Feprran Creprr UnroNs—SumMmary: 1940 To 1961

[Federal unions include Alaska, Hawall, Puerto Rico, Virgin Islands, and Canal Zone; State unlons excluds
Alaska, Canal Zone, Delaware, Hawall, Nevada, South Dakota, Virgin Islands, and Wyoming. Idata for
State unions as furnished by State officials charged with supervision of State unions to tho Bureau of Foaderal
Credit Unions, the agency responsible for supervising Federal unions, See also Historical Statistics, Colonial
Times to 1957, series X 403-414]

AMOUNTS OF LOANS

CREDIT UNIONS MEMBERS “ ASSETS
REPORTING ! (1,000) ‘g,ﬁiﬁi”g}%gg o’f)ﬁ')” ) (81,000,000)
YEAR by

; Fed- Fed- Fed- Ped-

Total || State em Total || State eral | Total || State era] | Total || State grhz(xl
1040. 0 eocanee 8,014 || 5175 | 8,739 [ 2,827 || 1,700 | 1,126 | w01 || 135 | 56| 253 181 73
4 4,858 | 3,757 | 2,843 [ 1,626 | 1,217 126 91 35 435 282 153
5,687 | 4,984 | 4,609 |i 2,483 | 2,127 680 416 264 | 1,005 600 406
5,886 | 5,398 | 5,196 || 2,732 | 2 464 47 447 | 300 | 1,108 604 505
6,324 | 5,925 | 5,888 || 3,035 2: 853 985 {| 570 415 1,516 ||. 5;54 (;BQ)

854
7,713 | 7,227 | 7,356 |{ 3,757 | 3,500 | 1,552 870 682 | 2,270 1,23 1,08
8,258 | 7,806 | 8,154 || 4, 121 | 4,032 1: 034 || 1,071 863 | 2,743 1,47?3' I:gg;

10,151 | 9,905 (12,058 || 5,971 6,087 { 4,403 || 2,381 [ 2,021 | & 668 2,989 %,3;3
20,567 ||10,206 110,271 112,903 || 6,361 | 6,543 | 4,852 2,607 | 2,245 | 6, 382 3,354 | 8,00

1 Does not. represent total number of credit unions chartered; reports are not received f 11 d 3
in operation, and some credit unions are inactive. .Beginning 1945, th oral Crodit i it un‘Ir_ms
i the Same 2e oo oo eredit Sporation g , the number of Federal credit unions repor ting

Source: Department of Health, Education, and Welfare, Social g H ’
Federal Credit Unions, and Social'Security Bulletin. 1ol Security édministmtion, Report ?j Operationsof
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No. 608. PosTAL SaviNes Business—Summary: 1950 To 1962

[1950 as of June 30; thereafter, as of end of postal fiscal year which includes 13 equal periods of 4 weeks e i
on'varying dates in June. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands. See Zlggc%igg(;ilé:ﬁ
Statistics, Colonial Times to 1957, series. X.240-244] .

ITEM ‘ 1950 1957 1958 1959 1960 1961 1962

8, 235 7,369 6,871 6,324 5,923 5,484 | 5,905
es 7,215 | 6,483 6,037 5, 537 5,189 4,848 4,601
Branches and stations. __......__. 1,020 834 787 734 636 ’ 604
Depmn‘q : $1,000-_(1,827,913 | 353,628 | 241,230 | 192,837 | 145,082 [ 114,884 93, 675
Withdrawals. ... do.._|2,007,999 | 656,830 | 489,900 | 363,042 | 350,475 | 251,248 | 212 303

Balance to credit of depositors? !
$1,000-.13, 007, 316 (1,462,268 {1,213, 608 (1,043,463 | 838,000 | 701, 606 583, 067

Depositories in operation.
Offic

Numbeér of depositors . _ ... __.__ 3,779, 784 12,200, 508 |1, 925. 852 |1, 740, 052 |1, 550, 930 |1, 397, 538 |1,271, 858
Average principal per depositor..._._ $819 $665 630 $60 $540 3458
Balance on deposit in banks_.$1,000. . 9, 507 27,214 24, 340 21, 760 19,138 17, 846 18,621

1 Includes accounts shown on balance sheet as unclaimed.

Source: Post Ofee Department, Office of the Postmaster General; annual report, Report of Operati
Postal Savings System, 1962, o v 7 Operations of the

No. 609, SuoRT- AND INTERMEDIATE-TERM CoONSUMER CREDIT, BY MAJOR PARTS:
_ 1940 ro 1963
[In millions of dollars. Beginning 1959, includes Alaska and Hawail, Bstimated amounts of eredit outstanding

as of end of year or month; extended and repaid, for entire year or month. See also Historical Statistics, Co-
lonial Times to 1957, series X 415-422]

TYPE OF CREDIT 1940 | 1950 | 1965 | 1857 | 1959 | 1960 | 1961 | 1062 | B3

Credit outstanding_.________ 8,338 | 21,471 | 38,830 | 44,970 | 51,542 | 56,028 | 57,678 | 63,456 | 62,276
Installment. .o 5,514 | 14,703 | 28,000 | 93,867 | 30,245 | 42,832 | 43,527 | 48,243 | 48,190
Automobile paper ! oo ocoeomnn. 2,071 | 6,074 | 13,460 | 15,840 | 16,420 | 17,688 | 17,223 | 19,384 | 18,720

Other consumer goods paper I...| 1,827 | 4,799 | 7,641 | 8,844 | 10,630 | 11,525 | 11,857 | 12,855 | 12,396
Repair and modernization
10808 2 e 371 | 1,016 | 1,693 | 2,101 | 2,800 | 3,139 | 3,101 3,210

3,200
Personal loan 1,245 2,814 | 6,112 | 7,682 | 9,386 | 10,480 | 11,256 | 12,714 | 12,86¢

Noninstallment........_ 2,824 | 6,768 | 9,924 | 11,108 | 12,297 | 13,196 | 14,151 | 15,215 | 14,086
Single-payment loans._ 00 | 1,821 | 3,002 | 3,864 | 4,120 [ 4,507 | 5136 | 5,579 5, 593
Charge aceounts. aooooeoeeoo 1,471 | 3,867 | 4,795 | 5,146 | 5,104 | 5329 | 5324 | 5,642 4,340
Service eredit. .- voeooeeaeaeaae 563 | 1,580 | 2,127 | 2,503 | 3,064 | 3,360 | 8,691 | 3,094 4,153

INSTALLMENT CREDIT ) ’ J -

Extended. 8,219 | 21,558 | 38,9072 | 42,016 | 48,0562 | 49,560 | 48,396 | 65,395 4, 675

Repaid. . 7,208 | 18,445 | 33,634 | 39,868 | 42,603 | 45,972 | 47,700 | 50,679 4,510

1 Comprises eredit for purchases (which may be used in part for business), whether held by retail outlets or

finaneial institutions. .
2 oldings of financial institutions. IToldings of retail outlets are included in “Other consumer goods paper.”’

Source: Board of Governors of the Federal Reserve System. Published currently in Federal Reserve Bulletin,

No. 610. ConsuMER INSTALLMENT CREDIT, BY HoLDER: 1940 T0 1963

[n millions of dollars. As of end of year or month. Beginning 1959, includes Alaska and Hawaii, Estimated
amounts outstanding]

HOLDER 1940 | 1945 | 1950 | 1955 | 1059 | 1960 | 1961 | 1962 | 1903
Total. ... S 5,514 | 2,462 | 14,703 | 28,906 | 39,245 | 42,832 | 43,527 | 48,243 | 48,190
Tinaneial institutions. . .. 3,018 | 1,776 | 11,805 | 24,808 | 93,570 | 37,218 | 37,935 | 41,807 | 42,421

1,452 745 1 5,798 | 10,601 | 15,227 | 16,672 | 17,008 | 18,009 | 19,208

Commerclal banks____.._. b
1,576 300 | 3,711 | 8,447°| 10,319 | 11,472 | 11,273 | 12,194 | 12,483

Sales finance companies._.

Credit ynions. oo ..o 171 102 590 | 1,678 | 3,280 | 3,023 | 4,330 [. 4,973 5,007
Consumer finance companies 1. fuoean. S P, 1,286 | 2,623 | 3,337 | 3,670 | 3,799 | 4,131 4,139
Other L e 720 629 420 | 1,049 | 1,407 | 1,481 1,525 | 1,600 1,589
Retail outlets. oo cueeccaccecmenn 1, 596 686 | 2,808 | 4,508 | 5,676 | 5,615 | 5505 6,436 5, 769
Department stores 2. ... 4 131 746 | 1,511 | 2,292 | 2,414 | 2,421 | 3,013 2, 581
Furniture stores. . oooooceeo 474 240 827 | 1,044 | 1,225 | 1,107 | 1,088 | 1,073 1,002
Household appliance stores. 196 17 267 365 310 333 293 279 264
Automohile dealers3_ ... 167 28 287 487 481 359 342 284 277
OLRer oo ecceee 365 270 | 71| 1,101 | 1,368 | 1,402 | 1,481 | 1,787 | 1,645

1 Consumer finance companies included with “Other’”’ financial institutions until September 1950,

7 Includes mail-order houses, : . o . o "

3 lAu’r»omobih‘, paper only; other installment credit lield by automobile dealers is included with Other” retail
outlets,

Soureo: Board of Governors of the Federal Reserve System. Published currently in Federal Reserze Bulletin.
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No. 611. Consumer InsTarimest Creprr HEwp BY Fivancran INsTITUTIONS,
BY TyrE or CrEpiT: 1940 TO 1963

{In millions of dollars. Estimated amounts outstanding, as of end of year or month. Beginning 1959, includes
Alaska and Hawaii]

HOLDER AND TYPE OF CREDIT 1940 | 1945 | 1950 | 1955 | 1959 | 1960 | 1961 | 1962 mi’r
Held by commercial banks..__.._....... 1,452 745 | 5,798 (10,601 |15,227 116,672 {17, 008 {19,909 | 19,203

615 209 | 2,471 | 5,305 | 7,352 | 8,136 | 8,251 | 9,574 | 9,840
339 66 {1,177 | 3,243 | 4,827 | 5,316 | 5,391 | 6,181 | 6,327
276 143 | 1,204 | 2,062 | 2,525 | 2,820 | 2,860 { 3,303 | 3,513
Other consum 232 114 | 1,456 | 2,042 | 2,640 2,759 | 2,761 | 2,811 | 2,800
Repair and modernization lo 166 110 | 8341 1,338 | 2,039 | 2,200 | 2,108 { 2,238 | 2,178
Porsonal 10808 - - oovncmeo o 440 812 | 1,087} 1,916 | 3,196 | 3,577 | 3,798 | 4,286 | 4,376

1,575 300 | 3,711 | 8,447 |10,319 (11,473 |11,273 112,194 | 12,483

1,187 164 | 2,956 { 6,906 | 7,187 | 7,528 | 6,811 [ 7,449 | 7,514
136 24 532 | 1,048 | 2,114 1 2,739 | 3,100 | 3,123 | 3,330
190 58 61 28 72 139 161 170 164

Automobile paper
Purchased
Direct. ...

Held by sales finance companies.
Automobile paper- - - ..o
Other consumer goods paper. .
Repair and modernization loans.

Personal Ioans_...-....-.-,_._._.__..__,“.- 62 54 162 466 946 | 1,066 | 1,201 | 1,452 ! 1,475

Held by other financial institutions._._| 891 7311 2,296 | 5,350 | 8,024 | 9,074 | 9,654 110,704 | 10,735.
Automobile paper_ - . oooooooaaiiaan 102 54 360 763 | 1,400 | 1,665 | 1,819 [ 2,077 ( 2,080
QOther consumer goods paper. ... 30 20 200 530 681 771 743 769 765
Repair and modernization loans_ .. - 16 14 121 327 693 800 832 882 868-
Personal 10808 - —. oo oooooo oo 743 643 | 1,616 | 8,730 | 5,244 | 5,837 | 6,257 | 6,976 | 7.013

No. 612. MoxeEy MarxET RaATES: 1940 TO 1962 v
[Percent per annum. See also Historical Statistics, Colonial Times lo 1957, series X 305-311]

- U.8. GOVT. SECURITIES (TAXABLE } 1

: inance

cc?;llgsr- company bPri{mf , S%o;k | Stock 3 th hill

YEARLY cial D | oS | ¢ hant® | exchange -month bills

AVERAGE paper, | MBC3C | SC0RL | jeane. | call loan 9- 1012 | 3-to5-

$100 | 73506 " | o0 day ¢ | o0 days s onewals ? Rate | month | year,
months!l o thge Mggx;t on now issues issues
yie issues

0. 56 075 0.44 0.25 100 foeem e L0 13 2 S I S,
1.45 1,41 1,15 1.59 1,63 1.20 1.218 1.26 | 1. 50
2.18 1.97 1.71 3.01 3.20 1.73 1.753 1. 89 2,60
3.81 3.58 3.48 4,35 4,66 3.23 3.267 3.83 3.62
3.97 3.82 3.49 4.22 4.22 3.37 3. 405 4.11 4.33 .
3.85 3. 54 3.51 4,99 4,99 2.87 2. 928 3. 55 3.99 .
2.97 2. 68 2.81 4, 50 4, 50 2.36 2.378 2.91 3.60
3.26 3.07 3.01 4. 50 4. 50 2.77 2.778 | 3. 02 3.57 "

1 Averages of daily offering rates of dealers,

2 Averages of daily rates, published by finarice companies, for varying maturities in the 90-179 day range.

3 Averages of daily quotations. Beginning 1957, separate quotations for stock exchange call loans on renewals
and new loans were discontinued; therefore, only & going rate is quoted.

4 Except for new bill issues, yields are averages computed from daily closing bid prices.

5 Clertificates of indebtedness and selected note and bond issues. \

8 Selected note and bond issues. 7 Tax-exemplt bills. '

No. 613. Bank RaTes oN SHORT-TERM BUsINEsS LOANs, BY BANKS IN SELECGTED
CrtiEs AND By SizE oF LoaN: 1940 To 1962 ‘
[Percent per annum. Estimates based on statistics reported_ by large banks in 19 leading eities. Short-torm

L%aémmszoggsl]prise loans maturing in one year or less. See also Historical Statistics, Colonial Times to 1957, serigs

) 7 other SIZE OF LOAN
Average,| New |Northern 11S0ut}61‘- :

.19 York | . and %5“ z‘}n .

cities City | Eastern | Vestern| $1,000 | $10,000 | $100,000 5223{3"0

18t cities to to
cities. $10,000 | $100,000 { $200,000 |- over

YEAR

2.1 L8 2.0 2.5 C 4.3 3.0 2.0 L8
2.7 2.4 2.7 3.2 4.5 3.6 3.0 2.4
3.7 3.5 7 4.0 5.0 4.4 4.0 3.5
4.6 4.5 4.6 4.8 5.5 5.1 4.8 4.5
5.0 4.8 5.0 5.2 5.8 5.5 5.2 49
5.2 5.0 5.2 5.6 6.0 1 5.7 5.4 5.0 .
5.0 4.8 5.0 5.3 5.9 5.5 5.2 4.8
5.0 4.8 5.0 5.3 5.9 5.5 5.2 1.8

Source of tables 611-613: Board
records.

[=

f Governors of the Federal Reserve System; Federal Reserve Bulletin, and
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No. 614. Securities LisTED oN NEW YORK Srock EXCHANGE—VALUES AND
AviEracE Pricm: 1940 To 1963

[Value, except average price, in millions of dollars. As of January 1]

BONDS ! STOCKS BONDS ! STOCKS
YEAR Face | Mar- | Aver- [Shares| Mar- | Aver- YEAR Pace | Mar- | Aver- |Shares| Mar- |Aver
value ket age (mil- | ket age value ket ago | (mil- | ket age

value | price |lions) | value | price value | price |lions) | value |prics

1940..| 54,067| 49,020] $92.33| 1,435 46,468/ $32.37|(1058... 111,830/ 106,072| $94.85| 4,804| 195, 570($40, 71
19451 111,116 112,621| 101.35] 1,492| 55, 512 37.21||1950_..| 115,981| 105,866\ 91.28| 5 017| 276,665 55.15
1950..1 125,410| 128, 464| 102.43] 2,166 76,202 35.22||1960...| 120, 508| 105,422| 87.48| 5,847 307,708| 52.62

19551 106, 438 106,517| 100.07] 3,174| 169, 149 53,20|/1961...| 116,147| 108,257 93.21| 6, 458| 306,967| 47. 53
1956..] 107,898| 104,750| 07.08[ 3,836| 207,609 54.14//1062...| 113,416| 104,634| 92.26| 7,088 387,841| 54,72
1957..] 108,109] 99,022] 91.591 4,462| 219,176] 40.12]{1963...| 116, 9811 111,004] 94.97| 7,650 345, 846| 45.15

! Beginning 1950, figures include bonds of International Bank for Reconstruction and Development,

Source: New York Stock Exchange, New York, N.Y.; Fact Book, Monlf’hly data published by Department
of Commerce, Office of Business Economics, in Survey of Current Business. A

No.615. SarEs or STocks AND BonDS oN ALL REGISTERED EXCHANGES: 1940 T0 1962
{In millions]

ALL REGISTERED EXCHANGES NEW YORK STOCE EXCHANGE

Stocks 1 Bonds ? Stocks ! Bonds ?
YEAR Market Market
value of value of
all sales)| Market| qyp o000 Market| Par [all sales/{ Market
value value | value value

Market| Par

Shares | “valge | - value

1040 o aas $9,726 || $8,412 877 | $1,314 | $2,081 | $8,223 || §7,171 285 | $1,088 { $1,760
1945 18,112 I 16,270 767 1,842 1 2,601 | 15,190 |{ 13,474 507 | 1,716 2, 509
22,840 | 21,802 802 | 1,038 | 1,278 | 10,735 || 18,735 682 | 1,000 1,228
39,261 || 38,020 | 1,320| 1,231 1,261 | 34,088 || 32,830 010 | 1,207 1,226

32,208 , 1,154 | 1,253 | 28, 27, 547 914 | 1,140 1,235
38,408 | 1,400 | . 1,554 | 1,683 | 34,851 || 32,818 1,533 1,561
51,085 | 1,608 | 1,892 | 1,816 | 45,368 || 43,504 | 1,115 | 1,864 , 783
45,204 | 1,440 | 1,607 1 1,614 | 89,552 || 37,072 1,580 1,587

64,045 | 2,141 | 2,023 | 1,054 54,785 || 52,820 | 1,393 | 1,964 1,909
54,834 | 1,711 | 1,730 | 1,786 | 49,019 || 47,353 | 1,221 | 1,666 1,719

t Includes voting trust certificates, American depositary receipts, certificates of doposit for stocks, and rights
and warrants. .
? Excludes U.8. Government honds,

Source: Securitiesand Exchange Commission; Statistical Bulletin, published monthly.

No. 616. Sares oN NEw York Stocx Excmanee—VorLume: 1910 To 1962
{In millions, See also Iistorical Statistics, Colonial Times to 1957, series X 373-377]

BONDS, PAR VALUE ? ~ BONDS, PAR VALUE 1
. Stocks Stocks,
YEAR 1 U.8. State YEAR «1 U.S. | State,
shares1 3 i shares! i

Corpo- | Gov- | munic- Corpo-| Gov- | munic-

. Total " | “pate | ern- | ipal, Total || "ryte’ | ern- | ipal,
ment | foreign? ment | forelen
$635 || $502 1 (& $43 $776 || $683 | (9 $93
3,977 827 | $2,861 289 980 856 *) 124

2,982 2,182 142 658 1,046 062 [O]

2,764 1,027 | - 116 721 1,069 1,013 Q] 56
3,339 2, 287 674 378 1, 082 1,031 (O] 50
‘1, 669 1,414 39 216 1,382 1,814 O] 68
2,262 2,148 8 106 1, 586 1,517 *) 69
1,112 || 1,008 2 103 1,346 || L2711 (9 76
444 824 730 2 092 1,636 1, 566 () 70
1952.__..._|.. 338 773 693 *) 80 1,455. 1,361 O] 93

t Data cover ticker or ‘‘reported’ volume which excludes odd-lots, stopped sales, private sales, split openings,
crossed transactions, and errors of omission. Totals are therefore less than the actual volume shown in table 615.

2 Exclusive of stopped sales. - .
3 Beginning July 1947, includes bonds of the Interriational Bank for Roconstruction and Development.

4 Less than $500,000. . B . : .
Source: William B, Dana Co., New York, N.Y.; Commercial and Financial Chronicle.
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- No. 617. Principal CommoniTy FuTuRES—VOLUME OoF TRADING ON ALL
ConTrACcT MARKETS: 1940 1m0 1962

[For years ending June 30. Includes trading by persons located in Alaska and Hawail. Compiled from daily
. . reports of all clearing members of each contract market]

YEAR Wheat Corn Qats Rye Soybeans Cotton Egas
Ml bu. Mil. bu. Mil. bu. Mit. bu. Mil. bu. | 1,000 bales Carlots
8,37 1,392 431 409 118 44, 561 49, 271
2,425 491 1,090 3,979 ) 37,813 40,729
4,202 2,013 1,048 582 3,614 52, 697 &6, 938
3, 969 2,214 758 815 4,952 50, 395 268, 507
4,181 2,762 687 574 5, 542 39, 594 425, 900
4, 886 2,276 643 913 4,480 22, 306 368, 816
5,203 2,011 454 998 3,043 25, 202 371, 701
4,359 2,009 533 781 2,7 19,709 374, 302
2, 577 1,681 577 713 5,612 4,903 412, 207
2,489 2,126 840 | . 462 12, 593 2,878 489, 756
4,141 4,903 1, 605 1,357 4, 852 3,493 268, 857

! Trading suspended.

StSource: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Fuiures
atistics.

No. 618. SecUuriTIES—SALES EFFrECTED ON SECURITIES ExCcHANGES: 1951 TO 1962

[Tn thousands. Value and volume of sales effected on registered securities exchanges are reported in connection
with fees pald under sec. 31 of the Securities Exchange Act of 1934, Figures generally represent transactions
cleared during year]

RIGHTS AND

1
Total STOcKs BONDS ? WARRANTS
EXCHANGE market Pri
- rin- Mar- | Num-
value Market | Number | Market cipal ket ber of

value of shares | value amount | value | units

REGISTERED EXCHANGES

$22,127, 166 |1$21, 256,671 { 786,132 | $825, 006 | $055, 204 | $45, 489 | 76, 650
18,178,365 || 17,827,702 | 626,922 | 701,442 | 899,125 | 59,221 | 104, 601
17,488,453 || 16,660,515 | 633, 532 | 780,782 | 909,082 | 47,155 | 82,128
29,156,725 || 28,075,114 | 993, 870 (1,026,318 (1,121,048 | 55,294 | [8, 087
39, 260, 611 || 37,868,054 |1,212, 369 |1, 231, 372 |1, 261,489 | 161,185 | 108,017

36,369,779 |} 35,018,892 (1,083, 789 (1,226, 986 |1, 252, 508 | 118,002 | 97,873
32,059,020 11,070, 093 |1, 154, 256 (1, 252, 704 | 146,007 | 222, 332
38,264,291 |1,306, 297 |1, 553, 627 |1, 583, 051 | 143,754 | 93,302
51,863,625 11,604, 623 |1,801,804 (1,816,180 | 121,731 | 03,814
45,218, 847 11,388, 610 |1,606, 985 (1,614,233 | 74,797 | 51,318
63,802,355 (2,010, 314 (2,022, 766 |1, 953,823 | 242, 571 | 130, 842

54,782,076 |1, 663, 557 1,729,726 (1,785,954 | 102,183 | 46,987
3,648,312 | 332, 618 63, 594 (5,908 | 88, 30'17 11,729

252, 353 5,832 || o 2
38, 448 781 69 100 12 16
230,013 6,221 |
1,511,815 39, 999 7 7 45 126
509 509 221, 2 N SRR [N RS
.| 49,018,954 || 47,340,720 (1,186, 513 |1, 665, 620 1,719,232 | 12,614 | 34,342
1,097, 218 1,096, 032 49, 923 10 8 1,176 643
, 604 577,149 14, 817 426 700 28 102
30,972 30,972 73
. . 1,733 1,733 10, 572
San Francisco Mining. ... ______ 1,319 1,319 11, 399
Spokane......__.__ - 2,702 2,702 4, 383
EXEMPTED EXCHANGES 3 ) !
1962 .- 21,040 20, 951 1,276 10 11 80 67
18, DZS 1 Sgg e R T Tl TR0 R
Richmond B I 1} 18 - o il B oo o
‘Wheeling, - 376 376 L& I AN ASS N

1 Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.S, Government bonds.
3 Exchanges exempted from registration pursuant to Sec. 5 of the Securities Exchange Act of 1934,

Bource: Securities and Exchange Commission.
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No. 619. SzrzctEp Dmsrr aNp CrEDIT BarancEs oF Stock Excmanee Firms
CARRYING MARGIN Accounts: 1940 To 1962

[in millions of dollars, AsofJune30. Datarelate to member firms of New York Stock Exchange carrying margin
accounts, Figures derived from money balances as shown by ledger and exclude value of securities carried for
customers or owned by firms. See also Historical Statistics, Colonial Times to 1957, series X 381-384, for related
data as of end of year]

DEBIT BALANCES CREDIT BALANCES
Debit balances in Creditbalancesin| .04
YEAR Custom-| investment and | qaeh on Custom-| investment and |, redit
ers’ | trading nccounts | “fand | Money | ers’ | trading accounts alances
debit of— and in | bor-" | credit of— in
balances | . _ o ke |rowed? | bal f____ capital
(net) 1 anks anges ! accounts
Partners| Firm Partners| Firm | (Pet)
653 12 58 223 375 329 C 22 5 269
1,223 11 333 220 854 670 14 13 264
1,256 12 386 314 - 827 839 25 11 312
10 375 364 680 1,059 26 13 319
9 427 365 912 927 23 16 324
7 347 282 1,216 816 23 16 319
10 492 300 1,173 1,086 23 45 372
14 673 337 2,115 1,158 31 62 469
21 625 322 2, 266 1,044 34 34 466
35 821 324 2,386 1,401 34 82 483
36 622 363 2,507 1,347 38 71 604
37 683 366 2,331 1,252 37 61 612
58 875 422 2,880 1,509 47 100 797
74 763 437 2,308 1,771 43 76 771

1 Excludes balances of member firms of New York Stock Exchange and other national securities exchanges
and of firms’ own partners.

2 lsompr)ises money borrowed from banks and from other lenders (excluding member firms of national securities
exchanges),

31957 data not collected.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 620. MAI#GIN REQUIREMENTS oN SEcuriTiEs CrEprr: 1945 To 1963

[Prescribed in accordance with Securities Exchange Act of 1934. Regulations limit the amount of credit that
may be extended on a security by preseribing a maximum loan value, which is a specified percentage of its
market value at the time of the extension; the margin requirement is the difference between the market
value (100 percent) and the maximum loan value. Data shown here are for regular accounts. For rates for
1}9{3}303%%%5. seo Statistical Abstract, 1957, table 554. Sce also Historical Siatistics, Colonial Times to 1957, series

78—

MARGIN REQUIRED MARGIN REQUIRED
(percent of market value) ' (percent of market value)

EFFECTIVE DATE | For credit EFFECTIVE DATE TFor credit
' by brokers For [Forloans | by brokers For |For loans
and dealers| short | by banks and dealers| short |by banks
on listed sales | onstocks on listed sales | on stocks

securities securities
Feb. 5, 1045___ 50 50 50 60 60 60
July 5, 1945_ 75 76 75 70 70 70
Jan. 21, 1946 100 100 100 50 50 50
Feb. 1, 1947... 75 75 75 70 70 70
Mar. 30, 1949 50 50 50 00 90 90
Jan, 17, 1951 75 75 75 - 70 70 . 70
Feb. 20, 19 650 50 50 || July 10, 1962. . .....- 50 50 50
. . In effect May 30, 1963. . B0 50 50

. .} Effective after the close of business. .
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.



472 Banking, Finance, and Insurance

Prr SEARE (ANNUAL RaTEes) ror 200 Common STOCES:
No. 621. Divipends Per G A3

. Public : rance
Total, Industrial, Th Railroad Bank, Insu 3
TEAR a00stocks || 126 stocks | MOUET | GRS | 15 stoeks | 10 stooks

1.67 §1.54 $1.08 $2.08 $1.62
$}f gg s;1. 75 1.30 2.19 2.00 1.62
3.53 3.77 1.76 218 | 2.5¢ 2.46
475 5.13 2.21 3.43 3.19 3.49
5.75 2,50 3.32 3.76 4.08

i 5,81 2.61 3.42 3.82 4
5. 50 6.03 2.68 3.53 3.97 4.5
5.70 8.07 2,81 3.37 4.21 5.18
5,99 6.43 2.97 3.36 430 5.31
6.24 6.75 3.10 3.42 444 5.84

i ] ded from ‘“‘public utility.” L
1Includes American Telephone and Telegraph Co. stock; exclu I
Source: Moody’s Investors Service, New York, N, Y. Monthly data published by Department of Commuerce,
Office of Business Economics, in Survey of Current Business.
No. 622. Bonp anD Stocx Pricms: 1950 To 1963
[Sce also Historical Statistics, Colonial Times to 1957, series X 348~354)

1 196
CLASS 1950 | 1955 | 1957 | 1959 | 1060 | 1961 | 1962 | 3905
BOND PRICES
(dollars per $100 bond)
U.8. Governmentd._____________.....__... $102.5 | $102.4 ) $93.2 | $85.5 | $86.2 | $87.6 | $86.9 $87.2

Standard and Poor’s Corporation:
Municipal (15 bonds)2._
Corporate, high grade

issues) & o..oo.o
STOCK PRICES
(dollars per share, except indexes)

Btandard and Poor’s Corporation: '

Preferred (14 stocks) 4. ..__._____. $181.7 | $174.8 | $151.4 | $149.5 | $147.4 ’ $150.2 | $156.6 | $165.0

Commeon (index, 1941-43=10): 8
’ll‘ltl)tal (.’)f){) stocks). ... ) 18,40 | 40.49 | 44.38 | 57.38 | 55.85 | 66.27 62. 38 65, 07
Industrial (425 stocks) 18. 31; §2 32 3; ?? gl5 gg gg g? gg gg gg gg gg ;é
Railroad (25 stoeks)..... 15. 5 2. 3 3 . 3 - 30..56 . 34. 6
bt ! 19.96 | 31.37 | 32.19| 44.15| 46.86| 60.20 -§9.16° 63. 85

$133.4 | $123.1 | $105.8 | $100.7 | $103.9 | $107.8 | $112.1 | $113.3
$121.9 | $114.4 | $101.3 | $05.0 | $o4.6 $05.2 | $96.2 $97.8

Public utility (50 stocks)
Dow Jones and Co., Inc.:¢
Total (65 stocks). .
Industrial (30 stoc
Railroad (20 stocks)...

$161.34 [$164. 83 1$212, 78" [$204. 57 |$232.44 [$221. 07 | $240. 67
. 442.72 | 475.71 | 632,12 | 618.04 | 691, 55 | 639. 76 674, 6¢
60.72 | 155.04 | 134.97 | 161.14 | 138,03 | 143.52 | 132 61| 151.72

Public utility (15 stoc 41.29 | 64.27 | 69.60 | 89.71 | 91.89 | 117.16 | 121. 75 134. 87
Moody’s, monthly average: 7

Total (200stocks) e .. ________ $56. 23 [$117. 36 ($125. 46 |$163. 47 [$155, 46 ($185.66 |$177. 87 $191. 72

Industrial (125 stocks) 67.83 | 130.66 | 143.65 | 186,26 | 173.18 | 199.90 | 180,95 | 204, 94

33.60 1 70.21 | 59.51 ( 7411 [ 62,46 | 68.26 | 63.39 101. 40
31.23 | 49.24) 49.42 | 06.35| 69.82 | 90.55 | 91.50 72,32

Railroad (25 stocks)..__
Public utility (24 stocks)..__
Securities and Exchange Commission: ¢ .
Common (index, 1957-59=100); ' .
116.7 | 113.9| 134.2| 127.1 133.7

Total (300 stoeks)..... . ... 41.4 81.8 890.8
Manufacturing (193 stocks) 35.2 79.5 90.7 | 116.5 | 110.9 [ 126.7 { 118.0 124. 5
Durable (108 stocks)..___ 33.5 78.7 88.51 120.8 117.3| 129.2 | 116.5 118.7
Nondurable (85 stocks).. 36.6 80.1 92,8 | 112.6 | 104.9 | 124.4 | 119.4 129.9
Transportation (18 stocks). 5.1 108.2( 932( 1156| 958 1057 | 07.8 109.3
Public utility (3¢ stocks)......_..... 60.4 84.8 86.3 | 117.6 | 120.3 | 168.4 | 167.2 174. 5
Trade, finance, and service (45
StOeks) ... 53.9 87.1 82.2 | 122.3 ] 127.4| 160.2 | 1585, 0 158. 6
Mining (10 stoeks)..______________" 42.0 9.6 | 107.2 95.0 73.8 92.5 98. 0 111. 5

t For 1950, straight average of market prices of all taxable marketa ble bonds dueor eallablein 15 years and over;
thereatter, on the basis of an assumed 3 percent 20-year bond. . L

Dr; pI;;xces derived from average yields on hasis of an assumed 4 percent 20-year bond based on Wednesday closing

. ) !k '

¢ Based an composite of data (includingindustrial,utility, and railroad) and are a conversion of yield indexes)
based on yield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. Prices are
averages of weekly data for A1+ bonds (17 to 21 bonds represented), . : &

4 Prices derived from averages of median yields on noncallabla high-grade stocks on basis of a $7 annual dividends
Data from Board of Governors, Federal Reserve System. .

" Based un daily closing prices; indexes weighted by number of shares of each stock outstanding in base period;
with ﬁdjustmenqwh.en necessary to offset changes in capitalization, Number of stocks represents number eur:
rently used; eontinuity of series not affeeted by change in numper, . o

Averages of daily closing figures. Changes have heen made in stocks used at various times. However, the
number of stocks has remained constant over the period shown here,

{1B§sed on prices end of month. 200 stocks used represent for the most part an identical list, except in publie
uti {t)ﬂgmup, W hx'ch Is a continuous series composed of 24 electric utilities (representing operating electrie com-
banies).  Data for A, T.&T. Co. ineluded in figures for 200 stocks; excluded from utilities in order to show more
ch;n[rlylth;‘ m-}ud rgrb electrie companies,

nechrdes also 15 banks and 10 insurance stoeks and 1 additional public utility stock (see footnote 7).
1 Aver;w%s' of weekly closing prices. N umber of stocks represents number currently used, )
. Bource: Department of Commerce, Office of Business Economics (exc S
it Surrey of Current Buginess, (For ;m'giual sources, see table stub.g eptas noted). Monthly data bublished
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No. 623. BownDp AND Stock YIELDS—PERCENT: 1940 To 1962
[See also Historical Statistics, Colonial Times to 1957, series X 330-3471

CLASS 1940 1950 1957 1958 1959 1960 1961 1962
‘ BONDS

U, 8. Government oo 2.32 3.47 3. 43 4.07 4,01 3.90 3.95
Muniecipal (Standard & Poor’s Corp., 15

bonds). ..ol 250 | 1.98| 3.60| 3.56| 395| 3.73| 3.46| 3.18
Municipal (Bond Buyer, 20 bonds).......... 2. 52 1.90 3.28 3.18 3.58 3.51 3.46 3.14
Oorxzorate (Moody’s Investors.Service), by

ype:?

Total (109 BoNds) -~ ucmwemcccc e en 3.55 2.86 4.21 | 4.16 4.65 4,73 4,66 4,62
Industrial (38 bonds| 3.10 2. 67 4.12 3.98 4,53 4. 59 4.54 4,47
Railroad (31 bonds)... 4.30 3.10 4.32 4.39 4,73 4,92 4. 86 4. 86
Public utility (40bonds) ... ..... 3.25 2.82 4.13 4.10 4.70 4. 69 4. 57 4.51

Carporate, by years to maturity: 3

i) o 1,28 | 41.90 | ¢3.50 | 43.25 3.80 4,73 3.75 3.97

10 FERLS.. e e e me e 1.95 2.30 3.60 3.33 4,03 4.60 4.00 4.28

20 years . - 2. 55 2.48 | 43.50 3.47 4.10 4. 55 4.12 4.40

30 years._. | 270 2. 58 3.78 3.61 4,10 4. 55 4,22 4.42

8TOCKS
Preferred (Standard & Poor’s Corp., 14 ;
SEOCKS) b e e e e mma 4,14 3.85 4.03 4.45 4,69 4.75 4,66 4,50
Common (Moody’s Investors Service): 8

Total (200 StOCKS) 7- e cmem e 5.3 6.3 4.3 4.1 3.3 3.6 3.1 3.4
Industrial (125 St0CKS) .o eeam 5.3 6.5 4.1 3.9 3.1 3.5 3.0 3.4
Raijlroad (25 stocks)_.__.. - 5.4 6.5 6.8 5.7 4.6 5.7 4.9 5.8
Public utility (24 stoeks) wiceeooonn-. 6.0 5.7 4.9 4, 3.9 3.8 3.1 3.2

1 Throligh 1950, average yields on taxable bonds due or callable after 15 years; thereafter, on those due or callable
in 10 years or more,
2 Number of issues as of Dee. 1, 1962; number varies for earlier years, .
31040 and 1950, estimated yields prevailing on highest grade issues in first quarter of year; thereafter, in February
only. Data from National Bureau of Economic Research through 1959; thereafter, Scudder, Stevens and Clark,
4 More than usually liable to error. . X 5
51940, yield based on 16 stocks and determined from average of 9 median yields; thereafter, on 14 stocks and
gv{emge of 8 median yields, Issues converted to a price equivalent to $100 par and a 7 percent annual dividend
efore averaging, . L
8 Yields are obtained by dividing the average per-share dividend by the average per-share price in each group.
7 Includes also 15 hanks and 10 insurance stocks, and 1 additional public utility (see footnote 7, table 622).
Source! Department of Coramerce, Office of Business Economies (except as noted). Monthly data published
in Survey of Current Business. .

No. 624, SrcuriTIES—NET CHANGE IN CORPORATE SECURITIES O UTSTANDING:
) 1940 To 1962

{In millions of dollars. Includes Alaska and Hawaii, Covers estimated cash transactions only. New issues
exclude foreign and include offerings of investment companies, sales of securities held by affiliated companies,
special offerings to employees, and also new stock issues and cash proceeds connected with conyersions of bonds
into stocks. Retirements include the same types of issues, and also securities retired with internal funds or
with proceeds of issues for that purpose. See also Historical Statistics, Colonial Times to 1957, series X 363-365]

ALL TYPES BONDS AND NOTES STOCKS
YEAR X
New Retire- Net New Retire- Net New Retire- Net

issues ments change issues ments change issues ments change
2,801 3,074 —273 2, 477 2, 814 —337 324 260 64
6, 457 6, 906 —449 4,924 5006 1 —1,072 1,533 910 623
7,224 3, 501 8,724 4, 806 2, 802 2,004 2,418 698 1,720
12,474 5, 599 6,875 7,571 3, 383 4,188 4,903 || 2,216 2,687
13,201 5,038 8,162 7,934 3,203 4,731 B, 267 1,836 3,432
14, 350 3, 609 10, 741 9, 638 2, 584 7,053 4,712 1,024 3,688
14, 761 5, 206 9, 465 9,673 3,817 5,856 5,088 1,479 3,609
12, 855 4, 858 7,998 7,125 3,040 4,076 5,730 1,809 3,922
13,084 5,033 8, 051 8,072 3,078 4,904 5,012 1, 955 3,057
16,745 6, 967 9,778 9, 2056 4,090 5,114 7,540 2,876 4,664
13, 490 6, 249 7,241 8, 593 3, 666 5,028 4, 897 2,684 2,213

Source: Securities and Exchange Commission,
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No. 625. -SecuriTies—NeEw SEcurrries OrreEred ror Casu SALm, BY TYPE AND
Issuer: 1940 To 1962

[In millions of dollars. Includes Alaska and Hawali, Estimated gross proceeds are derived by multiplying
principal amounts or number of units by offering prices, except for municipal issues where prineipal amount
isused. Covers substantially all new issues of securities offered for cash sale in United Statesin amounts over
$100,000 and with terms of maturity of more than 1 year. Includes issues privately placed, publicly offered,
unregistered issues, and those registered under Securities Act of 1933. See also Histerical Statistics, Colonial
Times to 1957, series X 355 and X 359-362]

SECURITY AND ISSUER 1040 | 1950 | 1985 | 1957 | 1958 | 1959 | 1960 | 1961 &f’r‘g)
TYPE OF SECURITY
PN g 6,564 | 19,893 | 26,772 | 30,571 | 34,443 | 31,074 |27,541 | 35,494 | 29,975
Corporate.. -] 2,677 | 6,361 | 10,240 | 12,884 | 11,558 | 9,748 [10,154 | 13,147 | 10,770
Noncorporate.........coocooooo_ 3,887 | 13,582 | 16,532 | 17,087 | 22,885 | 21,326 (17,387 | 22,847 | 19,205
Bonds, debentures, and notes. ...__.. 6,273 | 18,451 | 23,952 | 27,644 | 32, 538 | 28, 516 |25,468 | 31,772 | 28, 222‘
Corporate e« ocomovonan 2,386 | 4,920 7,420 9,957 | 9,658 | 7,190 | 8081 { 9,425 | 9,016
Noncorporate. 3,887 | 13,532 | 16,532 | 17,687 | 22,885 | 21,826 (17,387 | 22,347 | 19, 205
Preferred stock- 183 631 635 411 571 531 409 449 436
Common stock- —— 108 811 | 2,185 | 2,516 | 1,334 | 2,027 | 1,664 | 3,273 | 1,318
ISSUER

COTPOTAL. - remm e meemeee e e 2,67 | 6,361 | 10,240 | 12,884 | 11,558 | 9,748 10,154 | 13,147 | 10,770
Manufacturing 992 1,200 | 2,994 [ 4,234 | 3,515 2,073 | 2,152 | 4,112 | 3,283
Extractive ! | 415 289 247 161 246 261 226
Electrie, gas, and water L. 1,203} 2,649 | 2,464 | 3,038 | 3,804 | 3,258 | 2,851 { 3,089 | 2,842
Communieation *. |- 399 | 1,132 1,462 | 1,424 717 | 1,050 | 1,821 | 1,307
Rajlroad.____._._..___ 324 554 548 344 238 174 211 179 239

Other transportation 1_. 259 345 480 586 793 507 634 348

Real estate and financial. -l 159 747 | 1,890 | 1,795} 1,088 | 1,853 | 2,525 | 2,275 | 1,855
Commercial and other .. ... _.____|....._. 553 443 342 656 719 612 926 671
Noncorporate . .o ooeoccee 3,887 | 13,532 | 16,5632 | 17,687 | 22,885 | 21,826 (17,387 | 22,847 | 19,205
TU. 8. Government (including issues
guaranteed) .. ..o 2,617 | 9,087 | 9,628 | 9,601 | 12,063 | 12,822 | 7,906 | 12,253 | 8,590
Federal agency (issues not guaran-
teed). ool 109 30 746 572 | 2,321 707 | 1,672 1 1,448 ) 1,188
State and munieipal.. 1,238 | 3,532 | 5,977 | 6,958 | 7,449 | 7,681 | 7,230 | 8,845 | 8,558
Foreign government..__..___..___.{._ ... 1263 150 2 505 2995 3546 | 2504 2236 2737
Nonprofit institutions......__.. 24 20 32 52 57 70 74 66 133

! For 1840, Commercial and other included with Manufacturing, and Communication and Other transportation
included with Electric, gas, and water. ‘Through 1950, Extractive included with Commereial and other.

® Includes International Bank as follows: 1950, $101 million; 1957, $220 million; 1958, $418 million; 1050, $22
million; 1960, $109 million; 1961, $16 million; 1962, $108 million, ~Also, for 1962, includes Inter-American Develop-
ment Bank, $75 million.

Source: Securities and Exchange Commission; Annual Report. Monthly data published in Statistical Bulletin.

No. 626. Srock OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY SEX, Ay, EpucaTroN,
Income, anp Crry Sizz: 1956, 1959, anp 1962
[In thousands. Includes Alaska, Hawaii, and outlying areas of the U.S. Also includes most members of the

Armed Forcgs, citizens living abroad, and minor children, Represents all publicly owned isstes of common
and preferred stocks., Based on national probability samples; see source for detailed explanation]

SUBJECT 1956 1959 1962 SUBJECT 1956 1959 1962
Total ... 8,630 | 12,490 | 17,010 || Income:
Under $3,000. ... 983 | 1,106 1,002
Sex: 1 $3,000 to §5,000 ............ 2,212 | 2,469 2,072
Male. .. o 4,020 | 5,740 7,965 $5,000 to $7,500_._ 2,243 | 3,145 3, 592
Female. ... ... 4,260 | 6,347 8,291 $7,5600 to $10,000. .
Age: $10,000 to $15,000. 3,042 |4 L ng 3,268

Under 21 years. _..._.._. n. a. 197 450 $15,000 to $25,90
21 to 34 years. 2,230 | 2,444 2,390 %’5,0100 i;gd dm er i : 2
-'2? go ‘g‘i years. % 238 2, ggg 3,528 nclassified. ... 150 206 30
0 54 years. ,7 2, 4,519 || e o .
55 to 64 years._._ 2,020 | 2,666 | 3202 || City size groups:

{ 2,776 3,059

IR

500,000 and over..... 1, 68 , 87 7
Gysarsandover | 100 | 216 27| SRR DI 20T G728
LT 25,000 to 100,000 . 1,187 | 2,357 3, 660
Education: 2,500 t0 25,000 ... 2,654 | 2,429 4,351
High sehool: ] Rural areas (farm and
1 to 3 years, or less -] 1,570 | 2,804 3,007 NORLALIN) coecee oo 1,504 1 2,17 2,193
4 yearS. ... 2,750 | 3,130 4,828 Unelassified .oooooooeeeo . 150 99 143

College:
1to0 3 years_. 1,540 | 2,587 3,284
2,420 | 3,566 5,187
n.a. 197

350 206 304

! Adults only; excludes minors and persons living outside conterminous U.S. not classified by sex.

Source: New York Stock Exchange, New York, N. Y.; 1956 Census of Shareowners— i
Buysiness? and 1962 Census of Shareowners— The 17 Million. ' / Sh : o " Who Owns American
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No. 627. Srock OWNERSHIP—INDIVIDUAL, SHAREOWNERS, STATES AND OTHER
AREAS: 1962 :

. [In thousands. See headnote, table 626]

I Individual Individual Individual
s . BTATE share- STATE share- STATE share-
: owners owners owmners

____________ 17,010 || West North Central— West South Central. . 0

16, 867 Continued Arkansns,f:__ f-.lA. . BgS

1,463 Missouri- .. ... 408 Louisiana. 151

gg IS\Torttll]i gall\mtm gﬁ Oklahoma. 134

ot akota. 8 Texas- cucceammaen. 1

55 Nebraska.- ... ¢ o

631 Kansas..........:...] 157 || Mountain......_.._. 493

99 - 59

459 || South Atlantic - 33

Delaware. .. . 30

4,621 Maryland - 157

2,341 - 46

902 - 95

1,378 - 50

3,439 Sarolina- ... 288 T %

791 South Carolina......] 7L Pacific. ..ooocoomeeo___ 2,414

374 Cloorgia - 202

1, 1587 Florida. - 152

704 - 2,037

. Wisconsin 323 || EastSouth Central o 5

: ) Kentucky._..........|  12¢|| Hawalloooooomomoooo 18

West North Central_ .. 1,171 Tennessee
“Minnesott - 255 Alabamy 114 || Other areas. ........._ 5
Towa 187 Mississipp 61 |} Foreign countries___._ 138

gource; New York Stock Exchange, New York, N.Y.; 1962 Census of Shareowners—The 17 Million.

No. 628. Srocx OwNersuir—PERCENT DisTRIBUTION oF SPENDING UNITS, BY
‘  Incomm, OccupaTiON, AND AcE: 1957, 1960, anD 1962
[As of date of interview in early part of year. Txcludes Alaska and Flawaii. For definition of spending unit, see

headnote, table 448, Income os of 1656, 1950, and 1961 hefore taxes. Comprises common and preferred stock of
corporations open Lo investment by general publie; excludes stock of privately held corporations]

1957 1960 1962
. Owned o . o . OWNED STOCK
ITEM whe ’ wed " wned
no  (Oned | g Owned 1™ 1o Under| $300 | 51,000 $5,000] $10,000
stoek 1| ° stock 1] ® stock ¢ [Total 2 $500° to to to and
- $999 | $4,999 $9,909] over
INCOME
All spending units. .. 89 11 86 14 86 14 2 1 5 2 3
Under $3,000. . ccoeeen —— 08 4 05 5 06 4 1l ® 1 1 1
$3,000 to $4,900. - caoean .. 95 ] 93 7 02 8 2 1 1 2 1
$6,000 t0 $7,400. ncencevnnn 88 12 87 13 a8 12 3 1 4 1 2
47,500 t0 $0,000. « o annininn 80 20 78 22 81 19 5 1 7 2 2
$10,000 to $14,900. - <eeen-n 64 36 61 39 67 33 4 4 13 6 4
$16,000 and over.......... 45 b5 44 56 32 68 21 ® 19 10 30
OCCUPATION OF HEAD
OF SPENDING UNIT
Professional and semi-
professional. .. .o.couou 71 29 70 30 76 24 4 2 11 3 2
Managerial;  sell-em- .
A0 £ (137 (N 80 20 73 27 68 32 4 3 8 3 9
lerical and sales. 87 13 80 20 83 17 3 1 5 3 5
Skilled ...o-.- 03 7 80 10 89 11 2 1 5 1 1
Semiskilled.... 97 3 04 6 95 5 2 1 2 & ]
Unskilled and service. ... 07 3 98 2 97 1| ® 1 I O]
Farm operator, ceeeaaaaa 03 7 93 6 88 12 4 1{ & 1
PO~ wmene e 87 13 80 14 20 10 1 2 1 3
' AGE OF HEAD OF
SPENDING UNIT
1840 24 - cceecceccmcnne 06 4 96 4 95 b 1 1 1 1 1
25 to 34. 93 7 88 12 89 1 3 1 4 1 1
36 to 44 89 11 84 16 84 16 3 4 5 2 1
46 to 64 86 14 84 16 78 22 4 1 7 3 5
55 to 64 .. 84 16 83 17 86 14 1| ® 5 3 4
65 and OVeT. noeamecane 89 11 86 14 90 10 1 1 2 1 4

1 Includes the less than 1 pereent of spending units for whom stock ownership was not ascertained.
2 No cases reported or less than one-half of 1 percent.
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No. 629. Lire INsurancE CoMpANIBS—SUMMARY: 1940 1o 1062

Money figures in millions of dollars. Beginning 1959, includes Alaska and Hawali, Covers domestic and
¢ foreign btismess of U.S. companies. See also Historical Statistics, Colondal Times to 1957, series X 435 and
X 441-468

ITEM ‘ 1940 | 1950 | 1985 | 1957 | 1959 | 1960 | 1961 | 1962
Number of companies in U.S.._. ... 444 649 | 1,107 | 1,278 | 1,425 1,441 1,453 1,479
BAIOS. oo 11,087 | 29,080 (150,243 | 71,748 | 75,107 | 78,417 | 85,317 | 84,404
Ordinary 7,022 | 18,260 | 32,207 | 48937 | 55,138 | 56,183 | 58,888 | 61,129
Group.... 6,237 |111,637 | 16,016 | 13,077 | 15,328 | 19,181 | 16,260
Industrial . 2J_TIIIIIIIIIIIIIIIIINT 3,318 | 5,492 | 6,390 | 6,705 | 6,892 | 6,006 | 7,248 | 7,105
eome?. ... S 5,658 | 11,337 | 16,544 | 10,333 | 21,790 | 23,007 | 24,307 | 26,000

Life insurance premiums.

3,501 [ 6,249 [ 8,908 [ 10,241 { 11,487 | 11,998 | 12,546 | 13,215
Arnnuity eonsiderations. ... 386 939 [ 1,288 | 1,408 | 1,404 [ 1,341 1,385 - 1,484
Investment and other income. 1,770 | 3,148 | 3,908 | 4,558 | 5,168 | 5,642 | 6,139 6, 627

Disbursements_ . ............... 3,014 | 7,100 | 11,274 | 14,197 | 16,130 | 17,499 | 18,608 | 19,759
Payments to policyholders?.. 2,081 | 4,403 | 7,268 | 9,223 | 10,389 | 11,425 | 12,288 | 13,106
Death payments3._..._.. 977 | 1,593 | 2,290 | 2,786 | 8,171 | 3,443 | 3,625 | 3,936
Matured endowments. .. 494 615 733 625 679 726
Annuity payments...... 142 257 453 529 629 690 736 790
Palicy dividends+.__ ) y , 889 |
Surrender values . 689 666 923 | 1,291 1,620 1,650 | '1,820 1,808
Disability and accidental death hene-

B LS 142 133 18 128 127 140 146 154

Commissions, expenses, taxes, and other
disbursements.....................__..| 1,215 2,697 | 3,802 | 4,837{ 5571 | 5,014 | 6,134 6,481
18 40 115 137 180 160 186 172.

64,020 | 90,432 (101,309 (113, 650 |119, 576 (126,816 | 133,201
89,366 | 47,741 | 51,356 | 56,686 | 58,555 | 60,93
2,103 | 3,633 | 3,301 | 4,561 [ 4,981 | 6,258 6, 302

13
=
55
3
[

Mortgages 5,972 16: 102 | 29,445 | 85,236 | 89,107 | 41,7711 44,203 | 46,902

- Real estate 2,086 | 1,445 | 2,581 3,119 | 3,651 | 3,765 | 4,007 4,107

Other &__. 5,068 | 5004 | 7,032 8,207 | 9,565 | 10,504 | 11,416 | 12,258
Net rate of in .

. (percent) ¢ 3.13 3.51| 3.7 3.96 | 411 4.22 4,34

Liabilities 4......_.. 59,881 | 83,424 | 93,085 104, 533 {109,002 {116,240 | 122,035

Policy reserves ..

54,946 | 75,350 | 84,075 | 93,975 | 98,473 {103,285 | 108, 384
Capital and surplus

4,639 1 7,008 8,224 ) 9,117 ) 0,674 | 10,576 | 11,250

! Includes $1,928,000,000 group life insurance for Federal employees. :

2 Beginning 1950, total incorne and bayments to-policyholders include data on operations of aceident, and health
departments of life insurance companies; since these data not shown separately, components do not add to totals.

3 Beginning 1955, accidental death henefits included with death henefits. :

4 For,;all years, business of accident and health departments of U.S. life insurance companies included in “ILia-
bilities” and “Capital and surplus”; beginning 1950, also included in “Policy dividends” and “Policy reserves.”

! Tneludes cash, policy loans, collateral loans, due and deferred premiums, and all other assets. . R

¢ For 1940, calculated after some Federal income taxes; beginning 1950, calculated before all such taxes.

Source: The Spectator, Philadelphia, Pa., Insurance Yearbook, Life Volume; and Institute of Life Insurance,
New York, N.Y., Life Insurance Faos Book, and records.

No. 630. Lirs INSURANCE IN Force: 1900 To 1962

[Ixixu;nglgxcng g{ Irlorllgx-s. tAhq (K Decefmbepd 3].t Bfe%né:ling hl!)th, includgsbAl%ka and Hawail, Represents all llifo
gy orce on the lives of residents of 'U.S. whether issue .5, or forei, . See also
sttor‘ical Statistics, Colonial Times to 1957, series X 436-440] v 0.8, or forelgn compantcs

Total || Orat- . Indus- ) Total || Ordi- Tndus- ;
YEAR | amount || nary | GTOUP | “gripp | Credit!|| vEAR amount || nary | Gr0UP trials Credit!

253,140 11159, 054 | 54,308 | 34,870 4,818
276, 501 (170,795 | 62, 913 | 36, 448 6, 435
304,259 |1184,859 | 72,013 | 37,781 8, 701
333,719 |1198,419 | 86,395 | 38,664 | 10,24
372,332 {1216, 600 101,300 | 39,682 | 14,750

69,475 || 52, B92 12, 318 18 412,630 (1238,099 117,324 | 40,109 | 17,098
106, 413 || 78, 576 17,963 73 458,359 11264, 678 183,794 | 40,139 | 19, 748
98,464 || 70, 684 17, 471 101 493, 561 1287, 834 |144, 607 | 39,646 | 21,474
115, 53g 79, 3‘36 20, 866 380 542,128 |(315,953 (159,807 | 39,809 | 26, 559
151, 762 (101, 550 27,675 365 586,448 11340, 268 175,434 | 39,563 | 31,183

213, 672 11138, 847 32, 087 2, 531

- 620,493 ||364, 347|162, 202 | 30" 33 493
234,168 |[149,071 | 47,793 | 33415 | 3 889 > 0 605 | oo o

675,977 11889, 150 1209, 178 | 39,638 | 3,011

1 Insures borrower to cover loans in case of death,

Source: The Spectator, Philadelphia, Pa., Insurance Yearbook, Lif H i
New Vo o8 Yp.’ i Tremeadpbia, Pa., rbo e Volume; and Institute of Life Insurance,
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No. 631. Lire INsURANCE IN ForcE—STATES: 1961 AND 1962
i [Number in thousands; value in millions of dollars. See headnote, table 630]
1961 1962
Total Ordinary Group Industrial Credit 3
STATE Nu-
' l;f«;lﬁ[ Value %rumf : I};Ium; Num- Num- Num-
" er 7, 5 .
Giog! pél‘;_ Value Iglio- Value 25&%5 Value b;;lgf Value I;fglgr Value
: cicg 1 cies icates cies cles!
286, 181 (629, 493 (200,417 (675,977 ||99,132 (389, 150 |48, 434 1209, 178 | 95,231 | 39, 638 47,620 | 38, 011
8,430 | 9,018 | 8,503 | 9,728 || 964 | 4,643 | 731 | 2,605 | 813 1,561 | 095 829
ud | 48| 14 496 42 ‘212 | ‘54| 108 1 2| 84 2
1,354 | 3,683 | 1,413 | 4,116 || 536 2,632 | 287 | 1,047 | 188 91| 392| 348
1,505 | 3,375 | 1,621 | 3,643 || 520 2,326 | 201 | 's10| 624| 240| 276 | 258
10,227 | 59,591 | 19,973 | 66,184 || 7,141 | 35,239 | 5,401 | 25,058 | 3,783 | 1,764 | 3,648 | 4,123
2,430 | 6,514 | 2,635 | 7,215 || 1,080 | 4,563 | 539| 1,038 | 425 23¢| o1 | g0
4757 (11,912 | 4,744 | 12711 || 1,025 | 7,678 | 995 | 3,075 1,111 | 564 | 78| - 404
926 | 2,402 | 954 | 2673 || ‘284 | 1187 | 162 | 1161 | ‘336| 1s2| 172| 173
o071 | 4,431 | 2,008 | 4792 || 421 | 1008 | 745| 2436 | 52| 97| 95| 191
8854 | 15,140 | 9,064 | 16,561 || 2,103 | 9,905 | 872 | 3,695 | 4,350 | 1,750 | 1,640 | 1,202
9,208 | 12,476 | 9,221 } 13,504 || 1,568 | 6,785 | 904{ 3,818 | 5121 | 1,864 | 1,638 | 1,197
812 | 2003 | 'S07| 3,250 || ‘387 | 2,180 | 242 | 933 6 1| 2| 1o
653 | 1778 | ess | 2091 || 365 | 1,365 | 146| 486 41 1| 1331 154
18,288 | 42,205 | 18,658 | 45,002 || 7,414 | 26,663 | 3,644 | 14,298 | 5,313 | 2,361 | 2,287 | 1,680
1000 | 16,605 | 8,182 | 17,736 || 2845 | 9,961 | 1,180 | 5, 2,604 | 1,138 | 1,553 | 1,109
3071 | 8116 3,305 | 8716 |[ 1,800 | 6,186 | 535 | 1,870 | 507 | 199 | 544| 461
2,788 | 6,641 | 20844 | 7045 || 1,358 |. 4,756 | 414 | 1608 | 600 | 25| 472| 47
4437 | 6000 | 4484 7483 |[ 1,192 | 4,218 | 422 1,038 | 2,146 | 821 | 74| 506
7015 | 9162 6,721 | o754 || o6 | 4888 | 607 | 2,720 | 3,814 | 1,202 | 1,324 | 854
1984 | 20616 | 1,322 | 2,854 || 505| 1,805 | 224 | 607 | 208 | 143 | 205 | 209
5665 | 10,861 | 5751 | 11,586 || 1,673 | 6,669 | 702 | 8,466 | 2,510 | 977 | 866 | 4v4
"o41 | 10,541 | 9045 | 21061 || 3,225 | 12,115 | 1,480 | 6,083 | 2,918 | 1,375 | 1,427 | 888
12°000 | 27730 | 12211 | 20,744 || 4,205 | 15,340 | 2,707 | 11,287 | 3,272 | 1,450 | 1,847 | 1,658
3833 | 10,512 | 3,864 | 11,131 || 1,797 | 6,943 30363 | 572| '283| '561| 502
202 | 3726 2,077 | 4085 | '48¢| 20807 273| 1,038 | 780 | 259| 540] 430
29 5 2,653 | 8,991 1,182 | 4,776 | 2,245| 971 | 1,559 | 1,161
T ] TR o6 || 5% | 136 a2 | Tar| Cir| | i
1,731 | 4484 | 1,708 | 4750 || olo| 3372 | 26| 987 | 2a7| 102 26| 289
202 | 828 | 38 008 || 198] 66| 127 | 284 13 5| 84 63
000 | 2,008 1,02 | 2,203 | ‘404| 1,440 | 143| 58| 23| 129 206| 198
o1 | 27,550 | 10,084 | 29,350 || 4,570 | 18,051 | 1,088 | 9,227 | 8,155 | 1,538 | 6711 534
10,20 thir | esa | 27on || Tass | re07 | 1se 162 88 | 1531 144
| 26,755 | 73,075 | 26,859 | 78,436 [[11,753 | 46,005 | 4,984 | 26,165 | 5,760 | 2,701 | 4,362 | 3,565
8030 | 11,892 | 8,150 | 12,985 || 1,026 | 6,056 | 958 | 3,533 | 3,579 | 1,309 | 1,701 | 1,007
543 | 1488 | 550 | Ls85 || 816| L,150 | 98| 2 3| '139| 15
4 | 39,381 || 6,010 | 22,302 | 2,819 | 12,482 | 5,781 1 2,630 | 2,304 | 1,967
12870 3354 || 1100 | "1 486 3| 2055 | 500| 282| 656 51l
SR IR AR ARCRE TR N
2 665 | 46,683 || 8,000 | 27,494 |3, 521 | 8, 507 | 3, \
2 "737 45,407 592 | 2117 | 270 583 | o213 292 241
5,904 | 6,608 || 057 | 3,144 | 437| 1,625| 8,167 | 1,203 | 703 548
w16 | 1700 380 | 1364 104] '3 8 Ll ) 10
6,472 | 10,770 || 1,232 | 5329 | 855 | 3,408 | 3,408 | 1,283 | 082 59
131028 | 32/781 || 4,501 | 19,543 | 2,106 | 9,008 | 4,408 | 1,088 | 2,913 z,ggz
1380 | 3,330 || 523 | 1,008 | 297 | L,017| 187 71| 382
: 900 || o37| 87| 71| e4| L6 55| 106 84
6 ggg Sl 176 | 7185 | oar| 4,416 | 3,089 | 1,201,246 848
5005 | o472 || 1,208 | 5662 | 46| 3,289 | 835| 130 16| 301
2365 | 4704 '707| 2440 | 317| 1,579 859 ggg a2 308
5148 | 13,800 || 2,456 | 9,014 | 1,116 | 3,885 : 0
335 | 1054 168 | 689 kg [ 12 6| 7| 7

1 Includes grdup credit certificates.
¢ Insures borrower to cover loans in case of death.

Source: Imstitute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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No. 632. Lire INSURANCE AND DisrosABLE PrrsoNAL IncomMe Pmr Faminy:
1930 To 1962

[Beginning 1959, includes Alaska and Hawail. Covers life insurance with life insurance companics ouly..
“Pamilies” includes families, subfamilies, and unrelated individuals; see definitions, p. 3

LIFE INSURANCE Pre- LIFE INSURANCE Pre-
Dispos- miums? Dispos-| minmg?
able as per- ahle as per-
per- i cent per- . . cent
YEAR sonal |Policies| Policy- Cover- of dis- YEAR sonal | Policies| Policy- Cover- of dis-
income |in force !| holders | ~OVEI™ I hosable tncome |inforce!| holders | - V| posable
per | (mil- | (mil- af,ge PI‘” per- per | (mil- | (mil- | GEEEEH per-
family | lions) | lions) | ™Y | sonal tamily | lions) | lions) sonal
income income
$1, 900 124 68 | $2, 800 4.7 |1 1957 .._.] $5,600 266 109 | $8,300 3.8
1,400 121 63 X 6.3 || 1958 - A 267 112 | 8 800 3.8
1,700 134 68 2,700 5.1 ] 19569. -| 5,900 275 115 | 9,500 3.9
38,200 163 75| 8,200 3.4 il 1960. -l 6,100 282 118 | 10,200 3.8
4,100 202 88 [ 4,600 3.5 || 1961 - 6,300 286 120 | 10,800 3.8
5,100 251 103 | 6,900 3.7 i) 1962 6, 500 290 122 | 11,400 3.8

1 Total of ordinary, group, industrial, and credit. 2 Premiums paid for life insurance and annuities.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book. (Based on data from Instl-
t]‘._:‘llte of )';ife)lnsurance; The Spectator, Insurance Yearbook; and Department of Commerce, Office of Business

conomics.

No. 683. Famirizs, Incomu, AND Lirk INSURANCE PAaymEuNTs, BY INcoME GROUP:
- 1950 anDp 1959

[Percent, except as noted, Excludes Alaska and Hawail. Covers all types of life 1nsufance. including national
service and fraternal. “‘Family’’ refers to spending unit; for definition, see headnote, table 448]

ALL FAMILIES INSURED FAMILIES
: s Mean
INCOME GROUP Number Tncome ! Number Pran;ix(lilms premiums paid
p per family

1950 1959 1950 1959 1950 1959 1950 1959 1950 1959

Total.. 100 100 100 100 100 100 100 100 $145 $210
Under $3,000. 49 29 22 8 40 19 19 9 70 a5
$3,000 to $4,99 31 22 35 16 36 23 31 13 125 120
$5,000 to $7,400. 14 26 23 28 17 31 24 24 205 165
§7,600 and over. 6 23 20 48 7 27 26 54 525 410

1 Total money income after taxes,
Source: Institute of Life Insurance, New York, N.Y., based on Survey of Consumer Finances conducted by the

Survey Research Center of the University of Michigan.
No. 634. Lirz INSURANCE oF FRATERNAL ORDERS: 1940 mo 1961

{Beginning 1955, figures are on accrual basis. _Covers transactions (domestic and foreign) of U.S, fraternal orders.
Excludes U.S. business of foreign concerns]

ITEM 1940 1945 1950 1955 1959 1960 1961

Number reporting. .. 215 180 106 281 239 241 221
T0COMIC. e o mil. dol.. 223 268 296 351 404 432 442

Net amount received from members. ~-do._.. 158 182 202 246 277 204 205

All other receipts oo oo 65 86 94 105 127 138 147,
EXpenditures oo 166 171 205 324 385 415 431

Paid for claims - do.... 118 101 | 132 158 182 199 212,

Agents’ commissions and examiners’ fees...do.... 10 13 19 22 26 29 28,

Expenses of management 2. __.______._____ do_._- 29 35 40 373 186 303 391

INCrease Of FeServes. o ovocomocanacocmrvonnn do....| n.a. | na. | na, 72 91 94 100;
Assets, Invested and other, Dec. 31_._ ... do._..| 1,253 | 1,645 | 2,040 ( 2,590 | 3,032 | 3,103 3, 035{
Liabilities, Dec. 81 - do._..j 1,081 | 1,384 ) 1,730 ; 2,181 | 2,455 | 2,883 )} 2,548
Insurance account; '

Number of certificates in force at end :

of year..... - 1,000....] 7,036 | 7,740 | 8,364 | 9,239 { 8,721 8,761 8,341
Amount written during year ... mnil, dol__ 522 669 80 { 1,284 | 1,213 | 1,362 1,363
Amount in foree at end of year ...._._...._ do_._.) 65,2821 6,923 | 8,349 | 10,533 | 10.406 | 11,077 | 10,986

n.a. Notavailable. 1 Prior to 1955, includes expenditures not shown separately.
2 Includes taxes. 8 Operating expenses.

Source: The Spectatar, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
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No. 635. Lire INSURANCE OF ASSESSMENT L1Fs AsSSOCIATIONS: 1940 To 1961

[Covers transactions (domestic and foreign) of U.S. associations.  Excludes U.S. business of foreign assoclations]

ITEM 1940 1945 1950 1955 | 1959 1960 1961
Number repOrting----ceeoummmmmsmmmoemz=zoozeoos 58 43 51 163 136 133 118
TNCOME. cmmcmmmmmmmmmmmm oe-ceo-mil, dol.. 26 70 16 218 286 318 338
Net amount received from mel - 24 65 111 210 278 310 397
All other receipts.- - 1 4 5 8 8 8 11
Expenditures - --.--« 54 108 213 284 204 321
Paid for death claims. .- 5 8 7 6 10
Other payments to members - 25 56 118 155 173 108
Paid to agents and medical examiners. 14 22 39 53 56 58
Expenses of management 1.._ - 8 22 29 38 48 47
Other expenditures 2. - ----- 2 facamman 20 32 10
Total admitted assets, Dec, 31 .do...- 27 7 144 223 239 3% 355
Motal liabilities, Dec. 8l cccmomamcuancmnnnnns A0.u-- 21 51 89 129 189 215 231
Insurance account:
Number of certificates in force at end of year .
. 1000l vo73| 2103| s204 3,481 2,282 2,338 | 2,271
Amount written during year-..—..--.- mil, dol... 71 68 465 206 171 186 " 9202
“‘Amount in force at end of year . ._.......- do.-.- 204 285 440 798 633 701 867

1 Includes taxes.

2 Tneludes agents’ balances charged off; gross loss on sale or maturity of ledger assets; gross decrease by adjust-
ment in book value of ledger assets.

3 92 companies reporting. 4 42 companies reporting.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 636. HpanteE INSURANCE—PERSONS COVERED FOR SPECIFIED SERVICE AND
RaTE PER 1,000 POPULATION, BY Tyre or INSURING ORGANIZATION: 1940 To 1961
[Beginning 1958, includes Alaska and Hawaii. Not adjusted to eliminate duplication for persons having protec-

tion through more than one type of insuring organization or holding more than one policy. See also Hisforical
Statistics, Colonial Times to 1957, series X 469-482]

ITOSPITALIZATION INSURANCE SURGICAL INSURANCE ? MEDICAL INSURANCE #
‘Insurance com- Insurance com- Insurance com-
panies . panies panies
YEAR : glue ﬁ]ll - : S]?‘lu{ad ﬁ}l All
' Indi- ross | other Indi- ie other Indi- | other
(GroWP | vidual | plans | planst Gro#d | yidual | plans | plans? Groud | vidyal | plans’
cles | Poll- cies | poli- cles | Dol
cies ~ cles cles
- —_—
NUMBER
(1,000
1,200 | 6,012 [ 2,800 1,430 850 370 | 2,300 3,000
2,700 | 18,881 | 3,300 | 5 537 | 1,800 | 2,535 3,300 4,700

et ——— e
17,296 | 87,435 | 5,006 | 21, 219 | 13,718 | 16,054 | 6,512 | 5 587 2,714 | 14,301
26,706 | 47,719 | 7,525 | 39,725 | 22, 445 | 34,070 | 9,410 | 20,678 | 6,264 34,000
28, 673 | 51,857 | 8 013 | 48,955 24,928 | 39,343 | 11,687 | 28,317 7.871 | 42,945

32,902 | 56,063 | 7,520 | 55,504 28,200 | 44,493 | 12,361 35:802 8,902 51,790
33 874 | 66,480 | 9,463 | 57,373 30,402 | 46,326 | 12,240 38,003 | 10,117 | 54,773

RATE PER 1,000
POPULATION 8

19 46 17 11 [} 3 17 23

61 21 148 26 43 14 20 26 37
148 115 249 33 141 01 107 43 37 18 95
240 165 204 46 245 188 210 58 127 39 210
288 170 | 308 48 201 148 234 69 168 44 255
288 171 304 45 280 150 235 67 173 46 261
293 181 306 46 205 157 244 68 185 49 282
310 '185 315 42 312 158 250 69 201 50 291
315 187 312 52 317 168 256 68 210 56 302

't Ineludes members of Blue Shield plans that provide hospital benefits, and persons enrolled in “independent”
plans (community: plans, employer-employee-union plans, private group clinic plans, medical society plansnot
affiliated with Blue Shield, and college and university bealth serviees).

2 Generally includes expense for obste trical services.

3 Includes Blue Cross and «independent’’ plans providing surgical benefits. .

4 Expense for physicians’ services other than surgery, mainly physiciany’ visits in the hospital.

‘s Includes Blue Cross, Blue Shield, and all other plans providing these benefits.

¢ Based on civilian population as of July 1. i

gource: Department of Health Edueation, and Welfare, Social Security Administration, records; and Heslth
Insurance Institute, New York, N.Y., Source Book of Health Insurance Data, 1961.
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CoVERED FOR SPECIFIED SERVICE, 1940

3 LT INSURANCE—PERSONS

No. 637 Hes 10 1962, AND BY STATES, 1961 -

[In thousands, except percent. As of December 31, Beginning 1958, includes Alaska and Hawall. Adjuste
n ou 'y .

i i ing organization or
imi i s having protection through more than one type of insuring org! ¢
g%lec}li;nglr;ggiedk?ahnc %ﬁg%g‘lj{cg?mggg a]io Ifislt)orical Statistics, Colonial Times to 1967, series X 469-482]

CRIED &
NUMBER OF PERSONS COVERED PERCENT OF POPULATION COVERED
EAR . N ocdioal 2
Y Hospital | Surgicall | Medical? | Hospital | Surgical! | Medieal
2.3
5,350 3,000 9.4 4.1 ,
%gl gég 12, 890 4,713 25.1 10. % 1-2: Z
76, 639 54,156 21, 589 51.0 gg E 14
107, 662 91,027 55, 506 66.3 ) ey
) e ool B 047 18
123,038 | 1114 75, . . :
127,896 | 116,944 82 615 73.0 0. 7 a1
181,962 | 121,045 87, 541 74.1 67.9 401
141,151 131, , 76. . -
United Statng;.l ................. 136,522 | 126,940 94, 209 75.3 70.1 52,0
ST T T T
Alagka d " 33.7
2 74 53. 5 50.7
Arizona B oy 520 529 5.6 318
Arkansas 936 072 6. 8
California. 11,328 0a8| 5140 .4 6.2 o8
Golorado. . o5 2,136 1816 87.6 83,9 71.8
Conneeticut. 2,2 ) i iy
Delovare. o P 1,37 1,090 100, 1585 1333
istrict of Columbi fad I 1,925 )1 ; : - Biichs
e 1 ges|  zZmo|  vsw 5.8 5.7 3.6
i | 2,242 1,040 64.9 56.6 2.5
T 25 371 345 62.8 6l.8 &8
g T 268 302 213 81 4 al.d
..... , 630 8,211 6,081 6 0.
S T T I B
N 1,807 1,787 i g
: 1,532 1,461 1,059 70, 9 67.6 49.4
) 1,846 1,748 1,309 1.1 57.9 43,4
1ol om| &) By B
Maine oo 669 7 : 3 A 2
________ , 066 1,676 1,222 6.9 54.3 30.0
T - 24?%9 3,943 3,477 8l.3 77.5 (8.3
hi'ass"‘ch“mts' 6, 602 6,364 5,311 833 80. 4 671
]It{;gg‘egs%ntl: f 2,633 2,379 1,750 76.5 69,1 gg 8
(NG 1S T I T A
Missouri.. . 3 »; 2 . 7. o
Montana. - 7 4 276 6.7 58, 4 pig-
Nebraska. ‘ 991 a7 629 68.6 63. 5 43.5
v = ) 166 164 111 537 53.1 35,9
Ngtvm]ii?i;fﬁps € 494 420 325 69.2 70.0 83,0
New Jersey. oo 4,403 4,134 3,534 73.6 67.7 57.9
1'3537 %ﬁiiqﬁ}m N 468 467 '318 483 48.2 32,9
New York...... 1 15,043 15,191 11, 688 0.0 8.3 632
North Carolina. R 3,156 2, 896 1,084 68,9 63.3 23.7
| o om am| B B A
Ohio.. . 8, 642 : , 502 2 i
- 1, 687 1,5 1,027 7.3 67.2 43.4
. 1,361 1,311 1,105 74,4 71.6 6. 4
110207 8, 653 6,188 90.0 76.3 54,8
....... 755 661 857 90.1 82.5 78. 4
South Carolina. 1,532 1,322 579 64.9 56.0 24.5
South Dakota . 403 401 269 5.4 57.1 3R, 4
Tennessee.. ... 2,474 2,276 1, 530 69.2 63.6 42,
Texas..._ 183 5, 951 3,808 63,4 61.0 40.0
Utah. .. 672 666 7.9 7.9 6120
Vermont._ 307 - 300 222 79.3 7.5 57. 4
Virginia__ 2,378 2,234 1,308 60.1 50. 5 as.
Washington. 2,007 2,070 1,768 79,6 7.7 614
West Virgini 1,375 1,328 1,023 76.2 73.6 56. 7
Wisconsin 2,975 2,830 2,073 73.7 701 514
Wyoming 223 224 155 63.5 63.8 ) 44. 2

! Generally includes expense for obstetrical service. ' .
2 Expense for physicians’ services other than surgery, mainly physicians’ visits in the hospital.
3 Based on civilian population as of July 1; except, 1963, as of Jan. 1. . L
c 4]]11@11‘11.(105 persons living in Maryland and Virginia but enrolled in insurance or prepayment plans in District of
‘olumbia, . ) )
Source: Health Insurance Institute, New York, N.Y., Source Book of Health Fnsurance Dala, 1962. - Includes data

from Health Insurance Couneil, Health Insurance Association of Ameriea, and Department of Health, Edueation,
and Welfare, Social Security Administration, ‘ '
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No.638. Masor MeprcarL Expense INSURANCE—Pursons CovERED, BY TYPE oF
CoverAGE: 1954 To 1962

[In thousands. As of December 31. Includes Alaska and Hawaii. - Represents persons covered by insurance
companies only. Excludes members of Blue Cross-Blue Shield, medical-society sponsored, and all other inde-
pendent plans, Major medical expense insurance provides protection against especially heavy medical bills
resulting from “‘catastrophic” or prolonged illness, and is used as a supplement to basic medical care insurance
or as a comprehensive integrated program providing both basic and major medical protection, including charges
for private duty nursing, drugs, and medical appliances]

]
TYPE OF COVERAGE 1954 1955 1956 1957 i 1958 1959 1960 1961 1962
Total._. 2,198 | 5,241 | 8,876 | 13,262 | 17,375 | 21,850 | 27,448 | 34,138 | 38,250
Group policies. . 1,802 | 4,750 | 8,204 | 12,428 | 16,229 | 20,353 | 25,608 | 81,517 | 35,053
Supplementary 1,841 | 8,928 | 6,881 | 9,200 | 11,072 | 13,900 | 17,285 | 22,281 | 25,301

51 831 L,413 | 8,138 | 5147 | 6,463 | 8,323 | 9,236 9,752

Comprehensive. . g
306 482 582 83¢| 1,146 | 1,497 | 1,840 | 2,621 | 3,197

Individual and fam

Source: The Health Insurance Council, New York, N.Y.; annual report; The Extent of Voluntary Health
Insurance Coverage in the United States. :

No. 639. ;| EMpLOYEE-BENEFIT PLANS—ESTIMATED COVERAGE, CONTRIBUTIONS, AND
Benerits Paip, By Tyre or BENEFIT: 1960 AnD 1961

[In millions, except percent. Xxcludes Alaska and Hawail, Coverage data refer to wage and salary workers
and their dependents; contributions to amounts subscribed by employers and employees, in total. Comprises
plans whose benefits flow from the employment relationship and are not underwritten or paid directly by
government, Excludes workmen’s compensation required by statute and employer’s Hability]

COVERAGE CONTRIBUTIONS !
Employees
) ) Percent | Bene-
YEAR AND TYPE OF BENEFIT . Percentof] De- of total fits -
Total Num- employed| pend- | Amoynt | wages paid
ber |Woge and| ents and
salary salaries
workers
1960
Private and public employees:
Life insurance and death benefits....._.... 46 43 73.9 3 $1,471 0.5 | $1,056
Accidental death and dismemberment 21l 21 35.5 |amaeacan 70 0.03 47
Hospitalization 2% ..o 103 40 68.7 63 2, 505 0. 96 2,355
5 Writtle'}l in compliance with law. .. (sl) 3“1) 55 i 8
urgical 2.._. fammm 9 - 65,
Regular medtcal f....__.. 75 30 Sol B vem 0491 1,118
Major medical expense ... 26 10 16.6 16 470 0.18 427
Private employees only: - :
Temporary disability 8. - o ceooocmaemeaeae 26 26 050.9 |Zacmanen 1,186 60.53 1,033
Written in compliance with law._. 7 7 P2 I 196
Supplemental unemployment benefits 7. 2 2 834 | e 115 80.05 105
Retirement 8. anmaaas 22 22 8431 | e 5, 260 62.36 1,710
1961
Private and public employees:
Life insurance and death benefits.......... 50 46 78.2 4 $1,62¢ 0.601 $1,169
Accidental death and dismemberment 21 21 36.2 75 0.03 58
Hospitalization 2 8. . oo oot 106 oo .
Written in compliance with law. . 1
Surgical * - . 101
Regular medical 2. 78
Major medical expense ¢.... 32
Private employees only:
Temporary disabiliby 6. ... . ocaanas 26
Written in compliance with law - 7
Supplemental unemployment benefits 7... 2
Retirement 8. . 23

1 Excludes dividends in group insurance, : .

2 Qoverage data inelude persons covered by group comprehensive major medical expense insurance as well as
those with basic benefits, ‘ i Tibe 3

3 Includes private hospital benefits written in compliance with California temporary disability insurance law,
shown separately. X . e .

4 Grm;p supplementary and comprehensive major medical insurance underiritten by commercial insurance
companies. : . o

& Includes private plans written in compliance with State temporary disability insurance laws in California;
New Jersey, and New York, shown separately, and formal sick-leave plans. .

¢ Computed as percent of private wage and salary labor force and private wages and salaries.

7 Excludes dismissal wage and separation allowances, except when financed from unemployment benefit funds
covering temporary and permanent layoffs, Lo .

8 Includes ﬂay-as-you-go and deferred profit-sharing plans, plans for nonprofit organizations, union pension
plans, and rallroad plans supplementing the Federal railroad retirement program.

Source: Department of Health, Education, and Welfare, Social Security Administration (based on data from
various life insurance agencies and trade union and industry reports); Social Security Bulletin, April 1963.
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No. 640. Accmenrt aNp Heavrm Business oF PROPERTY aAnp Lrrp INSURANeE
. Companims: 1960 anp 1961

[Money figures in millions of dollars, Excludes Alaska and Hawaii]

1960 1961 '
ITEM ""“"f".‘
Total || Property| Life Total Propoerty Lifo
i Ll SO 588 138 450 588 125 463
P A — 120,687 || 19.100 | 101,407 | 128,027 || 21,045 | 107,852
Total liabilities - 106,060 || 12,602 | 03,458 | 112,281 || 13,174 99,107
i U 4,631 909 3,722 5,043 99:'3 4, 050
£§S§3§3$§ gxﬁte%nl_'_'.::. 4,569 902 3,667 4,954 963 3,901
Urred . - oeeeeo o 3,384 674 2,710 3, 684 726 2,968
%‘g%i%seirggggs incurred 2 - 1,147 211 936 1,246 225 1,021
Ratio of losses incurred to premiums earned. .. 74.1 74.8 73.9 74, 4 765.4 741
CLASSIFICATION OF BUSINESS
ident and health:

RS 2,922 o3| 220 3101 727 2, 464
Losses incurred... 2, 552 560 1,002 2, 704 608 2,186
Ratio 87. 4 83.2 88.6 87.5 83.6 88.7

idents only:

A(is;gx(lllniums eyarned 1 184 73 1 193 72 121
Losscs incurred 77 33 44 80 30 60
Ratio 4.8 4.3 30.4 41.5 41.8 1.3

Accident and health:

Premiums earned ! 508 83 425 515 87 428
Losses ineurred 258 45 213 262 47 215
Ratio..... 50.8 53.7 50.2 50. 8 54, 3 50,1

Noncancellable accident and health:

Premiumsearned 1. _____________ ... 208 4 204 328 3 325
Losses incurred 128 1 127 141 1 140
Ratio - 43.2 30.7 43,4 43.2 43.0 43,2

Hospital and medical:

Preminms earned 1. 658 70 588 726 74 662
Lossesincurred. ..o __________ 369 36 333 406 39 367
RAtI0. oo 56. 0 5.4 56.6 56.0 53. 0 66.3

1 Less dividends to policyholders or earned Income credits.
2 Including adjustment expenses.

Source: The Spectator, Philadelphia, Pa.; Accident Insurance Register,

No. 641. AccipENT AND HEALTH INSURANCE—PREMITMS WrirreN AND BuNurrr
PAvMENTS OoF INSURANCE Companizs, BY TYPE OF PROTECTION AND ClOVERAGT:
1950 To 1962

[In millions of dollars. Includes Alaska and Hawaii. Represents premiums written and henefits paid by insur-
ance companies only. Excludes Blue Cross-Blue Shield, medical-socicty sponsored, and all other
independent plans]

PREMIUMS AND BENEFIT PAYMENTS 1950 1955 1959 1960 1961 1962
Premiums written_...__.___________________ 1,266 2,743 4,217 4,671 5,029 5, 595
Group policles_._.________ - 629 1,573 2, 560 2, 805 3,187 3,512
Individual and family policies 637 1,170 1,657 1,776 1,842 2,088
Benefitpayments.._._____________________ 755 L7 4 3,3
T{'«De of pr01t~6<_‘tion: T 5 280 5,060 5,994 5 76*‘{’:
Froup policies. ... 438 1,262 2, 35 1
Individual and family policies. ... ... 317 "533 2 (1532 ! ?1'8 % %g % gllil
’[‘ipo. of fc;)verage: o
ossofincome! .. . n.a. n.a. 838 839 865 906
Hospital expense 2_________ T _TTTTTTTTTTTT n.a. n.a, 1,124 1,235 1,357 1,615
Surgical expense 2. - -l mna. n.a, 411 425 454 488
Medical expense 2. TITTTTTTTTmm n.a. n.a. 106 115 124 <136
Major medical expense.._ 2"~ """ n.a. n.a. 336 431 577 691
Accident “medical reimbursement”’ n.a. n.a. 25 24 | 27 27

n.a. Not available.
; Excludes accidental death and dismemberment benefits.
poli}g;ﬁ%}ggis benefits for hospital, surgical, and regular medieal expenses received by major medical expense

Source: Health Insurance Association of America, New York, N. Y.
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No. 642. Frre Losses—ToraL axp Per Carrra: 1901 7o 1062

[In thougands of dollars, except per capita. Beginning 1962 includes Alaska and Hawaii, i o
complled by the New York Journal of Commerce and include losses of $10,000 or over in ﬁ?‘grﬁé?églﬁé?ﬁsgf ?:1?;
Uniteq States, plus 15 percent for small and unreported losses. These figures are not comparable with those
shown for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $258,378 000) which cover
all fires reported to the Actuarial Bureau Committee, plus 25 percent for unreported and uninsured losses prior
gg 1935ftanii 30 percent therealter. Estimated fire losses are based on paid losses through 1953, on incurred losses

ereafter ’

YEARLY YEARLY

AVERAGE Amount || \yppaae or yEag | Amount YEAR Amount calgftral
1901-1905_ . coeens 173,324 || 1041-1045_ . ________ 382, 547 885, 21 5
1006-1910_ .| 270,858 || 10461950 ______ 643, 489 980, ggg §: 3?
igié—}g;'s - gg; 522 1951-1955. .| 833,257 1,023,190 6.01

-1920. . - g 19561060 - emme oo 1,044, 799 1,058, 266 6.10

1921-1925. | 529, 160 1,047,073 5.93
1926-1030_ | 4920100 285,879 1,107,824 6.19
1931-1935_ 11 326,088 484,274 T 209 042 064
1936-1040 ..o T 268, 215 648, 909 _--11, 265, 002 6.81

! Based on population estimates of the Bureau of the Census. Excludes Armed Forces abroad.
jSlt‘mrce: National Board of Fire Underwriters, New York, N.Y.; Report of the Committec on Statistics and Origin
of Losses.

-~ Nq. 643. Fires v CoMmmuNITIES OF 2,500 OR MoORE: 1950 To 1962
[Beginning 1962, includes Alaska and Hawaii, Estimates based on reports recsived from fire chiefs]

ITEM 1950 1955 1958 1959 1960 1961 1962
Number of eities reporting fires. ... 1,017 2, 344 2,513 2,486 2, 461 2,777 2,778
Number of fires_.__. ... 838,145 | 822,392 | 846,097 | 906,135 | 923,492 (1,023,946 | 1, 150, 378
Per 1,000 population. ooccoameaeo.- ma. n.a. n.a. 10.2 10.4 8.9 10.0
Building Ares--..-.-- S 389,010 | 409,044 | 414,578 | 419,556 { 437,023 | 481,532 508, 793
Per 1,000 population..... n.o. n.a, - n.a. 4.7 4.9 4.2 4.4
Residential. . ooccoeeoooo 280,309 | 201,324 | 299,861 | 285,796 | 310,251 | 341,537 359, 162

13,9017 14,944 16, 602 17, 409 17, 569 20,291 22,413

Nonresidential assembly...
45, 468 486, 279 45, 608 46, 651 48, 106 53, 242 56, 087

Mercantile...cemenamenaan

Manufacturing. —— 21,054 21,424 20,419 21,760 22, 893 25, 650 27,407
Storage....o-- m—— 7, 561 8,330 7,763 6, 898 7,351 8,437 8,752
MiscellaneoUS . mu e cccmcccmacmmeman 21, 511 26, 743 24,325 41,042 30, 853 32,375 34,972
Nonbuilding Ares. - coeocmmaaennan. 448,235 | 413,348 | 431,519 | 486,579 | 486,469 | 542,414 641, 585
Per 1,000 population n.a. n.8. n.a. 5.5 5.5 4,7 5.6

In grassor brush. . oceoaoeecanos 269,202 | 248,804 | 241,849 | 272,516 | 253,904 | 271,937 | 320,882
[0 T Y 189,033 | 164,544 1 189,670 | 214,063 | 232,565 | 270,477 311,703

n.a. Not available.
fSLource: National Board of Fire Underwriters, New York, N.Y.; Report of the Commitlee on Statistics and Origin
of Losses.

No. 644, Firps REsvirine From Knvown Cavses—NumMBER oF CLAIMS AND
: ProperTY LoOSs: 1953-61

[Includes Alaska and Hawail., Iigures are for reported fires where the cause is ascertainable and do not represent
either total number of fires or total property loss in the United States. Excludes all unreported losses as well
as all fires resulting from unknown causes. Estimated aggregate property loss in the United States during
this period was approximately $9, 092 millionl .

CLAIMS PROPERTY LOSS
CAUSES
Number | Percent ‘%ﬁl,%g&t Percent

Total. ... ‘ 2,022,672 100.0 | 4,058,371 100.0
Matehes and SMOKINE. v oo cecmcacmemmnmammmaemam e mmmnnm—m 404, 418 23.0 611,011 15.1
Electricity and electrical equipment except lightning and static... 418, 877 20.71 1,360,519 33.5
Lightning .o oo et mmemmmmdmm e mmmmmm————— 243,276 12.0 219, 597 5.4

Heat, flames or sparks from sources other than defective h
units or welding torches - 252, 654 12.5 273, 931 6.8
Defeetive heating units—All fuels combined. . 205, 380 10,1 447, 612 110
TEXPOSULC. oo o ecmm e e m mamm mmm o m i m e mmem o] 130, 731 .5 293, 840 7.2
Defective or overheated chimneys, flues, etc. - 72, 169 3.6 131, 444 3.2
Sparks from bonfires, rubbish, @tC. - --weommemmacmmcmocmmmcm e 54, 625 2.7 83, 045 2.1
Open HENES - - oo oo emm e m e e 44, 301 2.2 44, 688 11
Spontaneous ignition.... 34,329 1.7 147,248 3.6
Incendiarism, vandalis; - 22,304 1.1 115, 541 2.9
Welding torches..oocveeo- 11, 664 0.6 121, 459 3.0
Friction and friction spark ] 9,873 0.5 51, (}32 (1). g
Backfire or hot exhaust from internal combustion engines 4,739 0.2 11, 8{4 9.8
é“irel‘zorlks, tjlrgcrackgrs_._._-_- o - %, ggg 8- % i o1
Mty and Sta6ie SPOrKS. ..o roro oo goe| 241 13125 3.2

fSource: National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin
of Losgses.
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No. 645. Lire anp Fire aNDp CAsvALTY INSURANCE BUSINESS—STATES AND
OteER AREAS: 1961

[In millions of dollars. Figures for life insurance differ from those shown in preceding tables because slightly
ifferent groups of companies were used in compiling the data,

. cE FIRE AND CASUALTY
LIFE INSURANCE INSURANCE
STATE OR OTHER AREA Direct Direct
Premiums | In force, gales1 | Termina- oct rec
9 premiums | losses
received Dec. 31 tions earned incurred
Tota) o oo oo 13,135 711,621 119,257 69, 426 22,508 14,228
Alabama 182 9,076 1,985 1,315 242 147
Alaska - 420 96 . 40 26 14
ATIZOTO - o e e 74 3,984 980 521 134 85
Arkansas. N 67 3,719 865 581 146 90
California. e e oo 1,021 61,085 - 10, 402 4,929 2,312 1,466
Qolorado. e 120 6, 566 1,363 671 212 150
Connecticut. . oo 227 12,475 1, 65 884 413 250
Delaware .o oocoooomoo_. 44 2,716 565 148 46 29
District of Columbia.___.._. . 68 4, 646 1,106 567 141 102
FLOMAA - cee e e mee 333 15, 541 4,054 2, 656 570 317
258 13,021 3,555 2,612 338 204
55 2,861 565 250 58 35
32 1,742 383 235 70 41
822 43, 950 6, 654 3, 628 1,418 915
307 17,042 2,727 1,936 545 347
159 8,200 1,242 7567 303 188
127 6,735 1,258 750 249 152
KentueKy - - oo 138 7,004 1,340 873 241 145
Louisiana 178 9, 189 1,996 1,209 313 199
Maine._ . b4 2,633 212 94 53
aryland 212 10,877 1,716 1,146 331 206
Massachusetts. - 411 20, 646 2,902 1, 589 821 521
ichigan_......_. 488 28,170 3,793 2,235 1, 014 719
Minnesota - 190 10, 689 1, 562 854 428 289
Mississippl. o oo 70 3,843 991 620 156 93
Missouri 281 15,079 2, 696 1,752 505 825
Montana 38 1,928 207 76 46
Nebraska. - 86 4, 600 1,046 569 163 89
Nevada oo meoccommccccmceee 16 884 130 38 24
New Hampshire ... . ___.._..__ 43 2,153 351 215 85 52
New Jersey. o comeoccceccccccmcmnns 537 28,194 3,399 1, 656 878 544
New MexiCo o commeo e ccccaenn 43 2, 627 522 276 92 b4
New York. .. 1,474 76,475 9,384 5,673 2,828 1,746
North Carolina_._. o _.....___ 232 11,949 2,752 1,739 3 221
North Dakota. . cocoooocoooe 30 1,514 254 64 36
Ohio..._._ 715 37,534 b, 248 3,163 1,076 697
Oklahoma. .- ococe e 118 , 875 1,359 827 261 165
Oregon. .. 101 §, 461 958 494 21 122
Pennsylvania oo 892 45, 621 6,247 3,831 1,263 815
Rhode Island. oo 66 3,257 472 288 108 70
South Caralina 125 6,275 1,729 1,228 184 109
South Dakota. - ooooeaes 33 1,647 343 179 66 38
TeNNESSER o oo cmccmacmcmen 190 10, 192 2,200 1, 506 337 213
T XS anc e mem e 549 32,279 6, 404 3, 545 1,007 728
Utah_.__. 53 3,074 616 292 77 50
Vermqnt 23 | -~ 1,129 181 113 41 24
Virgiqm_ - 223 12, 461 2,501 1,424 339 208
Washmgto 156 8,891 1,504 681 308 180
West Virgini 84 4,632 683 486 141 84
Wisconsin._ 252 13, 244 1,954 1,027 441 274
Wyoming, 19 1,003 10 34 21
Miscellaneous. - 236 12, 651 3,228 2,200 |eommm oo Y
Puerto Rico_. 16 805 235 146 || ce e cms
Canada 778 49, 866 7,080 3,769 885 435
Canal Zone. 1 70 47 4 2 1
Mexico. .. 1 249 47 338 RS FRR
Philippines. . 84 2,185 638 117 N O [

}’ Comprises new policies issued, policles revived, and policies inereased during the year.
* Comprises insurance terminated by death, maturity, expiry, surrender, lapse, decrease, and withdrawal.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, and Insurance by States Volume.



Section 17

Business Enterprise

Statistics in this section relate in general to the place and behavior of the business
firm and of business initiative in the American economy. The data include measures of
and changes in the number of businesses; assets and liabilities of corporations; types
of business income and expenditures; business sales and inventories; and consumer
cooperatives.

The principal sources of these data are the Survey of Current Business and its Na-
tional Income Supplement (1954) and U.S. Income and Output (1958), published by
the Office of Business Economics, Department of Commerce; the Federal Reserve
Bulletin issued by the Board of Governors of the Federal Reserve System; and monthly
statements published by Dun & Bradstreet, Inc. Other sources are publications of
‘the Securities and Exchange Commission and the Internal Revenue Service.

Firms in’ operation, entering, and leaving.—The number of firms in existence and
the number of new, discontinued, and transferred businesses are estimated by the
Office 'of Business Economics on the basis of data from the Internal Revenue Service
and the Bureau of Old-Age and Survivors Insurance.

A business firm is defined by the Office of Business Economics as a business orga-
nization under a single management and may include one or more plants or outlets; a
firm doing business in more than one industry is classified by industry according to
the major activity of the firm as a whole. A self-employed person is considered a
firm only if he has either one or more employees or has an established place of business.
This count of firms differs from that of the Bureau of the Census which ordinarily
represents a count of establishments, e.g., manufacturing plants or retail stores,
larger than a specified minimum size. - ‘

New businesses include fiyms which are newly established; discontinued businesses

refer only to liquidations. Business transfers represent purchases of going businesses,
acquisitions of businesses through inheritance, transfers of businesses to a trustee or
executor, as well as changes in the form of business organization.
- - Industrial and commercial failures.—These data are collected by Dun & Brad-
street, and are available by years since 1857 and by months since 1900. The number
of failures includes concerns involved in court proceedings or voluntary actions likely
to end in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commercial service, but do not encompass all business enterprises.
Specific types of business not listed are: Finance, insurance, and real estate companies;
railroads and steamship lines; amusement enterprises. Failures data are published
monthly in summary form in Dun’s Review & Modern Industry.

. Corporate assets and liabilities.—Data on corporate assets and liabilities are from
the Internal Revenue Service and the Securities and Exchange Commission. In its
annual report, Statistics of Income, Corporation Income Tax Returns, the Internal Rev-
enue Service presents balance sheet and income account data for all United States
corporations, In a quarterly release entitled Net Working Capital of U.S. Corpora-
tlons, the Securities and Exchange Commission publishes data on the net working
capital position of all United States corporations, exclusive of banks, savings and loan
associations, and insurance companies, showing the principal components of current
assets and liabilities.

Corporate income, profits, dividends, and taxes.—Several agencies (the Internal
Revenue Service, the Office of Business Economics, and the Federal Reserve Board)

485
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compile corporate income account data. These data, however, are not comparable
because of differing methods of compilation.

The Internal Revenue Service publishes corporate data based on income tax returns
in the aforementioned Statistics of Income.

The corporate data issued by the Office of Business Economics are a part of its
national income and produet accounts and are defined as required for purposes of
national income estimation. The primary sources of data for the Office of Business
Economics estimates of profits, taxes, dividends, and undistributed profits are the
original corporate tax returns submitted to the Internal Revenue Service. Various
adjustments of the Statistics of Income data are required by the national income treat-
ment, pa,rtlcularly with 1espect to depletion, capital gain or loss, and intercorporate
dividends, and because the original corpora.te income statements do not represent the
final stage of information.

Federal Reserve Board data relating to profits and dividends apply to particular
industrial segments only, such as large manufacturing and public utility corporations..

Sources and uses of corporate funds.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain dlscrepanmes, however, apart from errors in estimation, inter-
fere with this equality. These discrepancies are not particularly significant and are
due to omission of such factors as (1) money aceruing to corporations from an excess
of sales over purchases of used plant and equipment, and (2) transactions in securities
held as permanent investments except public offerings.

Business sales and mventorles —Business sales and inventories as defined by the
Office of Business Economics are the sum of data for manufacturing, wholesale, and
retail trade. Sales are estimated aggregate values and inventories are book values
at the end of the period. Sales signifies sales or shipments for retail and wholesale
trade and billings or shipments for manufacturing. Trade inventories are valued
at cost of merchandise on hand, while manufacturers’ inventories are valued at the
cost price or market price, whichever is lower. The data on inventories for manu-
facturers (see table 671) are based on annual data, published by the Internal
Revenue Service in Statistics of Income. ,

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of Beginning and ending inventories of each year are ex-
pressed in terms of constant base year prices by means of selected Bureau of Labor
Statistics wholesale price indexes appropriate to each industry. Net increment in
deflated book value figures is then converted to a current price basis by index ratios
of current prices to base year prices. No inventory valuation adjustment is shown
for farm inventories becatse change in farm inventories is estimated by the Depart-
ment of Agriculture from physical quantity data.

Plant and equipment expenditures.—A joint survey by the Securities and Exchange
Commission and the Department of Commerce presents quarterly data on actual
plant and equipment expenditures, and on anticipated expenditures for the next two
quarters. In addition, at the bBeginning of each year, a survey is made of plans of
business as regards capital expenditures during that year. The data are based on
reports submitted by corporations registered with the Securities and Exchange
Commission, by transportation companies under Interstate Commerce Commission
jurisdiction, and by a large sample of nonregistered companies, unincorporated as
well as corporate, reporting to the Department of Commerce.

Alaska and Hawaii.—Xor a general statement concerning the treatment of data for
Alaska and Hawaii, see preface.

Historieal statxstlcs —Tabular headnotes prov1de cross-references, where applicable,
to Histarigal Statistics of the United States, Colonial Times to 1957. See preface:
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Business Enterprise

No. 646. 'NumBER oF FIrMS IN OPERATION, AND NEW AND DiscoNTINUED BUsi

NEsSsES: 1940 To 1963

[In thousands. Excludes Alaska and Hawail, except as noted, Excludes firms in agriculture and the profes-
siona) services., New businesses include only firms which have been newly established; going concerns which
have been purchased are considered business transfers, Discontinued businesses include closures of all kinds
without reference to reason for discontinuing—e.g., failure, retirement, illness of proprietor, etc. See also

Historical Statistics, Colonial Times o 1957, series V 4-19]

Trans-
porta- Fi-
Min- Con- tion y nance, Serv-
Allin- in(g1 tract %er%nu- com- Wh{\le- Retall insger- ice
STATUS OF FIRMS AND YEAR an con- | factur- | munica- | sale an ; ~
dustries || quor. | struc- | ing | tion,and | trade | F3de | ‘and’ Htlg‘elss
rying | tion other real
publie estate
utilities
FIRMS IN OPERATION
Annual averages:
1940 3,201 36 199 226 150 186 1, 567 301 626
3,114 32 177 258 144 197 1,404 310 502
4,051 37 371 321 180 266 1,816 326 786,
4,287 39 430 326 193 292 1,875 360 773
4,471 42 465 332 208 304 1, 926 383 810
4,534 43 466 329 211 309 1, 956 394 828
4,583 43 464 323 210 312 1,977 405 848
4,658 n.a. 476 323 n.a. 317 1,007 | n.a. 872
4,713 || n.a. 477 322 n.a. 322 2,011 | n.a. 895
4,755 n.a. 473 317 n.a. 327 2,022 n.a. 918
4,797 || n.a. 470 313 na, 332 2,032 | na. 942
NEW BUSINESSES
27 5 2 29 17 20 118 15 49
423 4 56 37 a7 30 161 23 85
348 4 64 30 21 22 133 19 56
408 5 69 29 26 22 161 28 67
398 4 57 25 25 23 166 27 71
397 4 58 24 24 22 160 29 76
422 1| n.a. 67 27 n.a 23 161 | n.a. 82
438 || n.a. 66 27 na. 24 170 | n.a. 89
431 || n.a. 62 25 n.a. 25 170 n.a. 80
430 {| n.a. 60 25 n.a, 25 168 | n.a. o1
318 4 30 22 o2l 14 138 17 74
176 3 17 26 14 7 59 11 38
290 4 39 25 18 16 115 15 58
314 3 47 28 20 17 133 16 50
335 4l 57 29 23 18 137 18 53
348 4 59 30 24 19 138 17 66
346 || n.a. 56 27 n.a. 18 140 | n.a, 59
384 || n.a. 64 29 n.a. 19 157 | n.a. 66
389 na. 65 30 n.a. 21 159 n.a, 65—
387 || n.a. 63 29 n.a. 20 158 | n.a, 67
73 2 10 21 12 16 308 22 - 83
419 2 15 21 10 14 278 18 63
384 2 13 17 10 13 259 17 55
37 2 13 15 10 12 252 16 56
371 2 12 14 9 1n 248 16 59 -
ITEM 1945 1950 1955 1957 1958 1959 1960 1961 | 1962
New incorporations3..._..._. 436 93 140 137 151 193 183 182 182

n.a. Not available, 1 Not available after 1952.
3 Compiled by Dun & Bradstreef,

¢ July to December only.

2 2 Not available after 1958,
, Inc. Beginning 1959, includes Hawaii, and 1960, Alaska.

Source: Department of Commercs, Office of Business Economics. Published periodically in Survey of Current

Business,
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No. 647. SoLr PROPRIETORSHIPS AND PARTNERSHIPS—N UMBER, REcE1PTS, DED UC-

TIONS, AND NET PRroFIT: 1939 m0 1960

[Number in thousands; money figures in millions 0{ g?llg;-g]. Includes Alaska and Hawaii. See also headniote,
: able

TEM 1939 | 195 | 1953 | 1957 | 1958 | 1959 | 1960
1953 | 1969

SOLE FROIRIETORSHIPS !

Number_ ... ... 1,062 1 5689 | 7,715 | 8738 | 8,800 9,142 9, 090
Business receipts 7 23,505 | 79,028 143,792 (162,687 |163 309 |176.205 | 171, 257
Deduottons: e sold 14,304 | 44,524 ‘ '
ost Of £00dS SOM ool 3 s n.a. n.a. na | 96,78¢ | n.a.
Depreciation 8. (31,582 | na. | na. | 6604 6014 7, 097
20,551 | n.a 50,990

.a. 1.4, n.a. n.a.
12,069 | 17,007 | 20,220 | 20,778 21, 517 21, 067

627 959 971 954 949 941
48,433 | 80,702 | na, | n.a. | 78,406 | 74,308
47,322 78,539 | 83,430 | 78,235 | 77,047 | 72, 771

b
Other receipts & 2,163 | na, | na. | 1,359 1, 536

D%ducti?ns: ds sold 33,440 | 56 449
0st of goods so 3, 56,247 | 53,784 | 49,621 | 47,162 | 43, 442
Depreciation..., 484 | 1,526 | 1,806 | 2,017 | 2 103 2, 084

7,733 | 14,535 | ma. | na. | 20,208 | 20, 422
6,768 | 8,304 | 8,072 | 87116 8 845 8, 360

n.a. Not available. 1 Individually owned businesses and farms. E

2 Receipts from sales and services less allowances, rebates, and returns; excludes capital gains or losses, and
investment income not associated with the business. 3 Depreciation, obsolescence, and depletion.

4 Gross receipts less returns and allowances, Ior parinerships engaged in finance, insurance, and real estate,
excludes a sizable part of income because reporting instructions prescribe separate entries for investment income.

& Interest, rents, nonqualifying dividends, and other income.

Source: Treasury Department, Internal Revenue Service; Statistics of Income.

No. 648. SoLm PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER,
Business Recriers, AND NET PROFIT, BY INDUSTRY AND SIZE OF RECEIPTS: 1960

[Number in thousands; money figures. in millions otf gi)llé:;g]. Includes Alaska and Hawaii. See also headnote,
' : i table

SIZE OF BUSINESS RECEIFTS

Sole proprietorships ! Partnerships Corporations

$50,000 | $100,000] $50,000 | $100,000 $50,000 | $100,000
SO ] e (S8 o] o (S |
: ¥ $100,000{ more |™o% $100,000[ more |™% $100,000f more

ITEM !

All industrial divisions: 3

457 283 648 132 160 497 152 402
31,661 | 65,065 9,372 9,335 | 54,064 | 5,631 9,563 | 787, 598
3,517 | 2,022 | 1,897 1,633 | 4,831 6300 311 43, 495
e mmmmemm o mmee| 8,430 37 14 117 11 8 7 3 7
Business receipts. 4. ... .| 21,232 | 2,508 [ 3,635 | 1,543 775 | 2,034 135 232 3, 848
Net profit (less 108S) 6.-ao_____| 2,695 200 163 288 124 142 68 4 41
ining: . .
Number._.___________________. 27 3 3 12 1 2 6 1 5
Business receipts 4. 217 189 | 1,095 116 97 704 73 96 10, 240
Net profit (less loss) ? 631 2 074 663 2 18 6181 615 935
nstruction:. ' .
NUmDEr e 588 39 29 40 10 12 21 9 42
Business receipts 4. 5,741 | 2,751 | 6,449 760 733 | 5,091 374 702 | © 31, 286
Net profit (less loss) & 1,330 252 317 189 108 340 821 83 404
Manufacturing: -
NUMDEr e el 160 16 16 25 8 15 34 20 112
Business receipts 4. -] 1,850 [ 1,119 { 3,966 462 550 | 6,360 626 | 1,436 | 362, 550
- Net profit (less 1088) 6. _____ 314 112 220 81 74 447 €95 622 22, 262
Transportation, commun., elec- :
tric, gas, sanitary gervice: .
Number. oo 273 9 6 13 2 2 20 7 17
Business receipts 4. _ - 2,819 610 | 1,433 219 156 625 343 479 63, 310
Net profit (less loss) b... 432 51 57 39 20 70 692 11 6, 674
‘Wholesale and retail trade: . . ,
Number.....__._.___ 1,473 279 192 134 65 93 75 531 227
Business receipts 4__ o] 22,066 | 19,545 | 44,552 | 2,923 | 4,605 | 31,384 | 1,572 | 3,889 | 259, 901
Net profit (less loss) 5. 2,874 | 1,346 | 1,735 319 453.| 1,519 694 852 4, 671

Finance, insurance, real estate:
Number_____._. ’ 467 10 6] 188 9 6| o254 36 45
Business receipts 4. . 3,165 706 |- 1,423 | 1,408 524 | 2,009 | 1,425 1, }00 36, 9'52
Net profit (less loss) 6. 1,269 146 102 456 169 467 253 364 7, 633

Services: ’
Number.. 62 16| 13 25 21 02 22 36
Business receip 4,130 | 2,950 | 1,875 | ‘1,791 | 5,616 | 1,050 | 1, 63‘4 19, 452
Net profit (less 1, 396 458 565 679 | 1,812 6 47 22 874
1 Individually owned businesses and farms, 2 Includes business with receipts not reported.

8 Includes business not allocable to individual industrics, + See footnote 2, table 649.
8 See footnote 4, table 649. 6 Net loss exceeds net profit. .
Source: Treasury Department, Internal Revenue Service; Statistics of Income, 1960-61, U.S. Business Tox Returns.
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No. 649. SoLE PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER AND
BusiNess RECEIPTS, 1947 to 1960, DEPRECIATION AND NET ProFIT, 1960, BY INDUSTRY

[Number in thousands; money figures in millions of dollars. Includes Alaska and Hawaii, Based on sample
of una.udite? tax returns filed for accounting periods ending between July 1 of year shown and June 30 of fol-
lowing year,

. Sole propri- | Active part- | Active cor-
INDUSTRY etorships t nerships porations

1947: Number e - 6,624 889 552

Business receipts 2 . oo e acecccceemmmmeemmamm———— 101, 124 59, 253 353, 794

1957: NUmMber oo oecmocmmeemeem 8,738 971 940

Business receipts 2 162, 687 83, 430 084, 833

1958: Number- .. , 800 954 : 990

- 163, 399 78,235 696, 554

1939 - 9,142 940 1,074
Business receipts 2. o ccooceaooaon - 176, 205 77,047 772,915 -

) NUMBER, 1960

Al industries . Lo 9,090 941 L1

Agriculture, forestry, and fisheries. - - oo oo omm o 3, 480 136 17
Tining —— 33 16 13
Counstruction. ... 655 62 72
Manufacturing 193 47 160
Transportation, communication, electric, gas, and 288 : 18 44
Wholesale and retail trade3 1,945 201 356
Wholesale. - v oo immceiceemaan . 306 41 117
JT S ) o - 1,548 238 217
Finance, insurance, and real estate.. - 48, 203 334
B BI VLS - o e e e e e e m e m—m————————— 1, 966 159 121
- BUSINESS RECEIPTS,? 1960 )

All industries?. ... - 171,957 72,771 802,791
Agriculture, forestry, and fisheries. . oo 27,370 4, 352 4,215
Mining. ... - - 1,501 1,007 10, 408
Construction. ... ... - e ————— 14, 942 6, 534 32, 362
Manufacturing. . - . e ooocae oo cmccamcecmm e eeee . 6,935 7,372 364, 612
Transportation, communication, electric, gas, and sanitary services. 4,863 1, 000 64, 132
Wholesale and retail trades. o 87,062 -39, 003 265, 363

Wholesale_._. 17,061 12,712 130, 637

Retail . oo e —— e - 65, 439. 24, 787 125, 787
Finance, insur: d realestate ... ; 5,204 4,031 39,477
Serviees coceamocnan e ————————— 23, 256 9,281 22,106

DEPRECIATION, 1960 , : :

_ All industries?, . 7,097 ' 2,084 22,160
Agriculture, forestry, and fisheries. . ..o 3,137 331 178
Mining. . U R 134 103 720
Construction. _. - 457 168 627
BT Y 237 167 9,830
Transportation, communication, electric, gas, and sanitary services. 422 76 5,246
Wholesale and retail trades. .. eeann 1,294 © 406 2,125

Wholesale_ ... - 258 95 702

Retall e 047 202 1,320
Finance, insurance, and real estate 246 474 1,987
SO VICES mmmm oo . : 1,151 355 1,433

NET PROFIT,¢ 1960

All industries?. 21, 067 8, 360 43,505
Agriculture, forestry, and fisheries_.... 2,998 555 37
VD - e o e e ee e et e e e e 6103 543 739
Construction. - 1,898 638 379
Manufacturing. ... e — 5 602 22, 145
Transportation, communieation, electrie, gas, and sanitary services. 540 129 6,502
Wholesale and retail trade? — 5,455 2,290 4,526

Wholesale. ... 1,305 587 2,130

Retall oo oo 3,809 1,612 2,225
Finance, insurance, and real estate . 1,517 1,092 8,250
Services........ §, 060 3, 056

! Individually owned businesses and farms. .
? Receipts from sales and services less returns and allowances: . LT
(@) For sole proprietorships, excludes capital gains or losses and investment income not associated with the
taxpayer’s business. : ) ,
(b) For partnerships and corporations engaged in finance, insurance, and real estate, excludes n sizable
part of income because reporting instructions prescribe separate entries for investment income.
8 Includes business not allocable to individual industries. ;
4 Net profit or net income less loss or deficit: . .
(a) Sole proprietorships: Business receipts less total deductions, including cost of goods sold.
(b) Partnerships: Total receipts less total deductions, including cost of goods sold. Net profit includes
investment and other income, .

(¢) Corporation returns: Gross income subject to tax, less ordinars{ and necessary business 'deductions.
5 Net loss exceeds net profit.

RSZ%?: Treasury Department, Internal Revenue Service; Statistics of Income, 196061, U.S. Business Tax
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No. 650. Rrrorring UniTs Unprr Socian Security Acr, EMPLOYMENT, AND
TaxABLE PAYROLLS—STATES AND OTHER AREAS! FIRST QUARTER, 1959

[Based on reports of employers under old-age and survivors insurance provisions of the Social Security Act. A
reporting unit is, generally, a single establishment or group of similar establishments of an employer. = Excludes
self-employed and railroads]

NUMBER OF REPORTING UNITS, BY EMPLOYEE-SIZE

Taxable | oo CLASS

Employ- | 1o vrolls,

STATE OR OTHER ees, mid- ? | report-
AREA March | January ing
@000 | Mareh ] gnits 100 or
g ($1,000) 0to3 | 4to7 |8to 10 |20 to 49 |50 to 09| 1 O;’e
Total ! ... 42,124 (44,178,906 3,316,142 [|1,923,051 |625,460 463,365 187,666 | 61,830 | 54,770
Alabama.__..._________ 579 494, 671 43; 816 23,447 | 9,095 | 7,068 | 2,633 791 782
Alaska, 24 34, 353 3,182 1,084 599 306 134 42 27
Arizonn 236 | 244,641 | 22,235 12,568 | 4,427 | 3,286 | 1,815 304 255
Arkansas_. 261 101,107 | 29,263 17,020 | 5,979 | 4,102 | 1,428 413 321
California. .._......_... 3,713 | 4,452,625 | 204,710 || 169,016 { 57,232 | 40,803 | 17,437 | 5,750 4,472
Colorado. .- cocmemuen- 359 | 371,755 | 85,810 20,987 | 6,888 | 4,976 | 1,045 624 390
Connecticut. 766 | 860,825 | 50,197 30,071 | 8,771 | 6,666 | 2,776 928 985
Delaware. .. ocooooeene 126 | 154,192 8,422 4,573 | 1,712 | 1,272 540 172 153
District of Columbia... 259 | 258,064 | 18,548 9,955 | 3,585 | 2,046 | 1,290 485 337
Florida . _caoo.. 1,019 | 902,662 | 101,641 58,127 | 19,860 | 14,786 | 5830 | 1,848 | 1,190
Georgia______...____._. 797 | 656,678 | 60,845 32,502 | 12,498 | 9,743 | 3,787 | 1,221 1,004
Hawail ____..._______. 117 106, 221 9, 406 4,975 | 1,823 | 1,564 672 194 178
..... 112 | 103,527 | 18,471 7,767 | 2,780 | 1,941 698 182 113
..... 2,867 | 3,320,615 | 195,908 || 115,454 | 34,564 | 26,767 | 11,138 | 4,021 | 3,964
......... 1,149 | 1,279,678 | 80,087 46,755 | 14,882 | 11,126 | 4,423 | 1,441 | 1,460
..... 514 | 479,749 | 68,918 37,184 | 10,749 | 7,345 | 2,803 712 530
402 | 378,978 | 45,752 28,201 | 8,434 | 59053 | 2,194 588 382
491 | 445,460 | 45,544 26,433 | 8,973 | 6,497 | 2,346 672 623
594 | 555,303 | 49,312 26,643 | 9,878 | 8008 | 3,211 971 801
201 | 172,494 | 19,511 12,254 | 3,418 | 2,407 881 265 286
688 | 680,962 | 46,639 24,833 | 9,680 | 7,280 | 2,067 | 1,020 850
1,528 | 1,557,471 | 99,009 53,682 | 19,036 | 14,830 | 6,203 | 2,214 | 2,234
1,876 | 2,315,064 | 127,210 76,839 | 22,701 | 16,808 | 6,512 | 2,150 | 2,110
710 | 729,205 | 63,004 36,166 | 12,686 | 8,864 | 3,428 | 1,101 849
289 [ 210,423 | 27,843 15,386 | 5,771 | 4,204 | ‘1,574 467 381
1,058 | 1,058,980 | 85,269 50,182 | 15,575 | 11,915 | 4,598 [ 1,566 | 1,483
109 | 103,504 | 15,002 9,100 | 3,044 | 1,983 620 160 95
258 | 293,752 | 81,123 19,688 | 5,655 | 3,765 | 1,455 378 282
69 77,630 6, 535 3,761 | 1,356 902 331 80 105
New Hampshire._ 154 | 134,684 | 12,987 7,914 1 2,316 | 1,652 630 230 245
New Jersey.... R 1,610 | 1,826,506 | 117,148 70,823 | 19,764 { 15,135 | 6,762 | 2,378 | 2,286
New Mexico. - 158 , 556 | 16,124 8,706 | 3,495 | 2,563 916 278 166
New York____ z 5018 | 5,751,853 | 380,721 || 226,514 | 67,128 | 50,408 | 22,443 | 7,602 | 6, 538
North Carelina. B 944 | 733,502 | 69,8 38,084 | 14,086 | 10,696 | 4,154 | 1,301 | 1,458
North Dakota....______ 80 65,232 | 12,434 7,640 | 2,452 | 1,568 589 1
OhiO i 2,540 | 2,920,081 | 164,379 92,804 | 81,748 | 23,482 | 9,651 [ 38,208 | 3,306
Oklahoma. 436 | 405,857 | 47,108 27,026 | 8,885 | 6,577 | 2,644 677 484
Oregon...____ 359 | 384,000 | 37,391 22,461 | 6,846 | 4,953 | 1,998 669 464

Pennsylvania._ 3,041 | 3,194,012 | 197,847 112,096 | 38,225 | 27,202 | 11,673 | 4,226 4,425
Rhode Island..._______ 230 2,234 17, 484 10,063 | 3,190 | 2,399 | 1,088 394 350
442 334, 243 33,243 18,735 | 6,659 | 4,952 | 1,768 533 596

87 69, 045 14,157 9,099 | 2,632} 1,750 495 128 53

708 609, 055 55,121 30,940 | 10,847 | 8,152 | 8,159 [ 1,020 1,003

1,097 | 1,808,643 | 182,368 106, 248 | 34,098 | 25,469 | 10,638 | 8, 360 2, 555

168 173, 200 15, 855 8,876 | 3,226 | 2,385 889 205 185

79 68, 401 8, 583 5272 | 1,531 | 1,124 423 120 113

745 647,130 61, 086 33,254 | 12,285 | 9,725 | 3,673 | 1,183 966

505 673, 518 54, 808 33,051 | 10,193 | 7,188 | 2,876 849 651

371 382, 740 30, 573 18,084 | 5,715 | 4,200 | 1,522 472 490

926 967, 475 76, 761 46,843 | 13,735 | 10,093 | 3,631 | 1,262 1,197

56 55, 225 8,028 4,733 | 1,700 | 1,111 355 82 47

205 89, 646 13,133 7,196 | 2,319 | 1,033 884 401 400

5 2,309 467 216 85 108 46 8 6

1 Excludes following data relating to employment on oceanborne vessels: Number of reporting units, 275; mid-
March employment, 60,673; taxable payrolls, J. anuary-March, $95,199,000.

Source: Department of Commerce, Bureau of the Census, and Department of Health, Education, and
Welfare, Social Security Administration, Bureau of Old-Age and Survivors Insurance; cooperative report, County
Business Patlerns, First Quarter, 1969, Part 1, U.S. Summary.
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No. 651. ConsvMmeEr COOPERATIVES, BY TYPE oF AssociaTioN: 1960 anp 1961

[Includes Alaska and ITawaii}

1960 1961
TYPE OF ASSOCIATION Assoc Busin Assoc Busi
ssocia- usiness |Associa-| usiness
tions | MCMDS | “egynngy | tions | Members | er agg)
Credit unions ' .. 20,148 [ 12,058,224 | 4,402,615 (20,612 | 12,903, 443 4, 852,231
Electric Fower cooperatives %_ .| 888 4,422,374 568, 718 889 4, 533, 512 603, 645
Rural telephone cooperatives 209 348, 385 26, 495 208 380, 848 32,303
Nonprofit voluntary prepayment health plans4.| n.a. n.a. 811,200 | n.a. 7, 661, 700 400, 500
COMMUDIEY -2 e e n.a, n.a. 129,300 | n.a. 3,232, 300 147, 600
Employer-employee-union.. . ............ .4, n.a. 181,900 | n.a. 4,729,400 { 252,000
Housing 6..___. e mm— e emem e amaeaan 64, 418 740,121 | 1, 557 73,430 | 890, 162
Farmer retail supply cooperatives ¢ n.a. 2,408,157 | 7,016 n.a. 2,472, 286
Producers’ g00QS oo oo 4, 4004 n.a. 1,479,362 | 4,400+ n.a. 1,511,714
Petroleum produets. ... ..o .. 2, 803 n.a. 506,180 | 2,798 n.a. 621, 910
Meats and groceries. oo ecooooemiana. 905 n.a. 52,753 806 n.a. 51,9087
Other supplies. oo 6,349 n.a. 279,862 | 6,214 . n.a. 286, 725
Associations principally engaged in farm .
‘supply business®_ ___ ... 3,297 3, 600, 465 n.a. 3,222 3,679, 675 n.a.

n.a. Not available.

'tDepg;rtment of Health, Education, and Welfare, Social Security Administration. “Business’ refers to loans
outstanding.

? Department of Agriculture, Rural Electrification Administration. Distribution cooperatives currently
borrowing from REA, average number of consumers served, and electric revenues,

8 Department of Agriculture, Rural Electrification Administration. Cooperatives currently borrowing from
REA, number of subseribers at end of year, annual revenues.

¢ Department of Tealth, Education, and Welfare, Social Security Administration. “Business’ refers to income
of the associations. . : .

§ Federal Housing Administration. Cooperative projects insured, housing units, and value of mortgages,
cumulative from beginning of Section 213 program, in 1950, through December 31.

8 Department of Agriculture, Farmer Cooperative Service. Data cover fiscal years 1959-60 and 1960-61. 1960-61,
preliminary. Since many cooperatives do more than one type of business, totals are less than would be obtained
by adding number of cooperatives handling individual iters or performing individual services.

Source: Compiled by Department of Labor, Bureau of Labor Statistics, from sources indicated above.

No. 652. IncomE or UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1940 To 1961

[In millions of dollars. Beginning 1960, includes Alaska and Hawaii. Income equals business receipts (exclusive
of capital gains and expenses) less business expenses (exclusive of capital losses and depletion allowances)]

INDUSTRY 1940 1945 1950 1955 1959 1960 1961

All industries._____._______.____ 13,055 | 30,941 38,635 42,347 46,615 46, 255 47,799
Agriculture, forestry, and fisheries_... 4,633 11,972 14,273 12,129 11,745 12, 406 13, 520
Mining. ool - 59 108 235 261 171 172 180
Contract construction__ 689 1,088 3,071 4,034 4,824 4,648 4, 667
Manufncturmg ........... - 515 2,361 | 1,685 1,626 1,511 1,475 1,481
Wholesale and retail trade. . ... 3, 863 9,676 10, 439 11, 645 12,433 11,700 11,730
Finance, insurance, and real estate._ . _ 365 71| 1,573 2,455 2,777 2,677 2,806
Transpor;ation ....................... 285 426 650 754 803 800 804
Communications and public utilities | 7 23 34 62 72 74 73
Berviees. - o ooieeis 2,639 4, 530 6,875 9,381 12,279 12,213 12,538

Source: Department of Commerce, Office of Business Economics; National Income Supplement, 1954, US
Income and Output, a supplement to the Survey of Current Business, and Surpey of Current Business, July 1962,
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No. 653. Saups, Assers, PROFIT, AND INVESTED CAPITAL OF LARGEST INDUSTRIAL
CORPORATIONS AND MERCHANDISING FiRMs, BY GROUP RANK oF SarLEs Vorume:
1960 AnD 1961

[In millions of dollars. Excludes certain large corporations which did not report sales, such
Deering Milliken, otc.] as Hughes Tool,

1960 1961
CORPORATIONS AND FIRMS
GROUFED BY SALES Net Invested Net
(Bales? | Assets? | onts | canitals | Sales? | Assets? profit s I(}‘;;ftsgff‘l
INDUSTRIAL CORPORATIONS
500 largestocooaveoooon 204,724 | 176,187 11,623 | 115,230 | 209,195 | 186,769 | 11,617 121, 092
Lowest hundred.--.. 8,474 7,400 362 4, 850 8, 800 7,604 407 4, 983
Second hundred. - 11, 699 9, 553 |, 528 6,214 12, 108 9, 027 468 6, 364
Third hundred . <. 18,524 | 14,693 924 0,421 | 18,708 | 15,744 950 10477
Fqurth hundred.. 32, 637 25, 939, 1,488 | 16,080 33, 581 27, 669 1, 508 17, 056
Highest hundred. . cocuex ~| 183,800 | 118,602 8,320 78,666 { 136,003 | 125,734 8,285 82: 212
MERCHANDISING FIRMS |- |
50 largestl .o ocoecanns | 85,702 12, 481 770 7,760 37,262 13,563 800 8,114
Lowest ten : 2,21 999 57 531 2,359 1,158 51 518
Second fen... 2,818 1,488 70 863 2,997 1, 420 62 836
Third ten._ ... 4, 100 1,474 56 791 4,394 1,750 65 896
Fourth ten. 6, 436 2,194 117 1,278 6, 902 2,453 117 1,342
Highest ten... 20,126 6,327 471, 4,207 20, 609 6, 7683 505 4,522

1 Includes sales of subsidiaries wheén they are consolidated. TFor industrial corporations; Net sales include
service and rental revenues, but all 500 companics must have derived at least 50 percent of their revenues from
manufacturing or mining for fiscal years ending not later than Jan. 1, 1961, and Dec. 31, 1961, Excludes excise taxes
collected by manufacturer. For merchandising firms: Net sales include all operating revenues for fiscal years
ending not later than Apr. 1, 1961, and Apr. 1, 1962,

2 Total assets employed in business, at end of fiscal year, less depreciation and depletion, but including
Government securities, held as offsets against tax labilities.

8 After taxes, and after special charges or credits when shown on income statement,

4 Capital stock, surplus, and retained earnings (i.e., net worth) at end of fiscal year,

Source: Fortune, New York, N,Y.; annual supplement, The Fortune Directory (copyright, 1962, by Time Inec.).
No. 654. SpLecrep FinanNciAn ItEms For LarRaesT INDUSTRIAL CORPORATIONS,
BY INDUSTRY: 1961 :

[Figures are medians for 500 largest corporations based on sales in 1961, See headnote, table 18, for definition of
. median, Minus sign (—) denotes decrease]

. | CHANGE FROM
Assets | Sales %‘:}ﬁgrpg; Reg;;];rn Return 1960 IN—
INDUSTRY ! pelr, em- peir em- | invested | invested g_ln
ployee | ployee H sales
! capital | capital Sales Profit
| Dollars | Dollars | Dollars | Percent | Percent | Percent | Percent

Total oo e 16, 264 20, 506 1,92 8.3 4,2 2,2 - =01
Petroleum refining. - vovevvcmeee 70,4907 54,424 1.23 8.4 7.2 3.5 1.0
Tobacco. . 50,241 38,769 1. 58 1.4 8.9 5.8 6.9
Mining.__. 48, 150 31,4056 1.03 9.3 10.9 0.4 2.3
ChemicalS. oo 25,030 24, 969 1.47 8.3 5.3 4.6 —4.1
Lumber and wood products.. 22,090 21, 283 2.18 5.6 2.6 5.7 —46.1
Metal manufacturing. .. ._.____ 21,652 19,758 1.37 6.7 4.9 —0.1 —6.7
QGlass, cement, gypsum, concrete.__..[ 20,843 20, 0 1.29 9.8 7.3 —0.3 —=7.2
Paper and allied products....- - 20,133 19, 688 1. 57 7.1 4.3 3.2 —6.7
Pharmaceuticals. ...... S| 18,990 20, 597 1.71 15.8 10.5 77 4.4
Food and heverageS.-mvmmmmavaammeann 17,814 35,391 3.22 8.5 2.8 4.3 6.7
Motor vehicles and parts... ... 15, 964 22,476 1.907 7.2 3.4 —7.3 —12.6
Shipbuilding, railroad equipment._..{ 15,495 18,043 1.62 6.7 2.7 —4.0 —13.7
Soaps, cosmetics - 14, 546 28, 669 2.71 16.5 4.3 10.1 8.7
Publishing and printing..__ 14, 002 19,047 2.51 9.2 3.7 4.8 2.9
Machinery. R 13, 637 16, 524 1,88 8.6 4.2 2.3 10
Metal products. A 11,952 | 17,608 2.28 6.9 3.1 4.1 14.4
Rubber- 11, 367 16, 839 2.48 10.7 3.9 0.1 5. 3
Textiles. 11,035 14, 572 1.93 6.1 3.0 0.7 —21.3
Appliances, electronies. 10, 770 16, 888 2,52 8.8 4,1 2.7 0.6
Alreraft and parts...... - 8, 527 18,181 4.83 1.6 2.2 6.1 —26.7
Appare] 7,982 | 12,234 2.44 8.8 3.0 8.9 21.8

1 Industry groupings are based on classifications established by the Bureau of the Budget.
Source: Fortune, New York, N.Y.; Fortune, July 1962 (copyright, 1962, by Time Inc.).
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No. 655. AssETs AND LiaBILITIES OF AcTivE CorPorATIONS: 1940 o 1960

[Assets and liabilities in milliong of dollarg. Includes Alaska and Hawall. See headnote, table 526. See also
Historical Statistics, Colonial Times to 1957, series V 33 and V 65-85] .

ITEM 1940 1950 1955 1957 1958 1959 1960
Number of active corporationreturns.| 473,042 | 620,314 | 807,303 | 940,147 | 990,381 (1,074,120 | 1,140,574
With assets at end of year... .| 413,716 | 569,961 | 746,962 | 879,106 | 027,635 |1,017,767 | 1,005,439
Total assets or labilities..._....| 320,478 | 598,369 | 888,621 | 996,400 |1, 004,481 1,136,668 | 1,206,662
' ASSETS .
Cash _ - 41,423 71,018 87,375 89, 222 03, 248 91,856 97,162
Notes and accounts receivable!_._.._| 42,864 | 108,639 | 191,779 | 108,226 | 210,141 | 227,004 242,416
Inventories ) 19,463 54,496 70, 920 80, 560 80, 047 88,304 91,334
Investments, government obliga- :
_ tions 29,570 | 109,822 | 131,897 | 121,621 | 132,047 | 134,293 135,180
Other current assets 2 e m———————— 8,512 10,305
Mortgage and real estate 10ans 3. _|ccoecamoofenmaamaaan 93,552 | 105,900 { 117,855 129,177
Other investments 80,429 96,760 | 179,558 | 142,804 154, 519 | 166, 585 179,614
Capital assets 4. 100,214 | 144,600 | 206,388 | 244,463 | 259,613 1 275,772 203,215
Other assets. 6,514 12,944 20, 703 25,952 28,0065 25, 496 28, 259
LIABILITIES
Notes and accounts payables.____.___ 22,683 47,143 76,048 90, 735 96,490 | 105,926 112,816
Bonded debt and mortgages8........| 49,199 65, 719 08,399 | 122,515 132,082 | 142,013 153, 566
Other current liabilities 7 . [P BRI R 33,204 34,702
Other liabilities 110,210 | 261,899 | 408,726 | 438,709 | 466,752 | 465,621 497,113
Capital stock: . .
Preferred 17,138 14, 906 15,796 16,419 16, 302 16, 522 16,052
Common 8 N 72,202 | 79,310 [ 96,832 | 107,941 112,104 | 118,573 123,396
Surplus and undivided profits (nef)..| = 48,957 | 129,393 1 102,820 | 219,990 | 240,751} 253,908 208, 618

.1 Less reserve for bad debts. Includes loans and discounts of banks,
2 Before 1959, included partly in ¢ Other investments’ and partly in ““ Other agsets.”
3 Before 1957, included partly in “Notes and accounts receivable” and partly in “Other investments.”
4 Less depreciation and depletion reserves. Includes land.
& Includes bonds, notes, ana mortgages payable with maturity of less than 1 year.
8 Represents ‘“Bonded debt and mortgages” with maturity of 1 year or more.
7 Before 1959, included partly in ** Other Habilities.”
# Includes stock not designated as to type.

Source: Treasury Department, Internal Revenue Service; Statistics of Income.

No. 656. CurrENT AssETS AND L1aBiLiTies or U.S. CorroraTions: 1945 To 1962

[In billions of dollars. As of December 31, Includes Alaska and Hawail. Covers all U.S. corporations excluding
banks, savings and loan associations, and insurance comupanies. 1945-1959 based on Bureau of Internal Revenue,
Statistics of Income, covering virtually all corporations in U.S.; 1960-1962estimated (subject to revision), based on
data compiled from many different sources, including data on corporations registered with SEC]

ASSETS AND LIABILITIES 1945 | 1950 | 1955 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962

Current assets. ... ... 97,4 | 161,5 | 224,0 | 244,7 | 255,83 277.3 | 289.0 | 306:0 | 325.9
Cash on hand and in banks._ 2L.7) 28.1| 346 349 37.4| 36.3| 37.2 | 40.3| 41.0
U. 8. Government securities.___.___ 2L1| 19.7| 23.5) 186 188 228 | 20.1; 19.7( 20.1
Receivables from U.S, Government 1. 2.7 11 2.3 2.8 2.8 2.9 3.1 3.4 3.6
Other notes and accounts receivable.. 23,2 55,71 86.6| 90.41106.9 | 117.7 | 126.1 | 135.5 | 146.5
Inventories......_..... 26.3 | 8511 72.81 82.2| 81.9| 88.4-| 90L.8) 952 100.9
Other current assets 2. 2.4 L7 4.2 6.7 7.5 9.1 10.6 | 12.0 13.7

Current liabilities.... 45,8 | 79.8 | 121,0 | 133.1 | 136.6 | 153.1 | 160.4 | 169.3 | 1819
Advances and prepayments, .9 .4 2.3 2.3 17 17 1.8 1.8 2.0
Other notes and accounts payabl 24,81 47.9| 73.8) 84.3| 887 99.3]105.0 | 111.6 { 119.8
Federal income tax liabilities 10.4( 167 19.3| 154 | 129 150 | 13.5| 140 14.9
Other current liabilities. 9.7( 149 257 311 33.3| 37.0| 40.1| 41.9 45.1

Net working ecapital __.__._..___.______ 51,6 | 81,6 | 103,0 | 111,6 | 118,7 | 124,2 | 128.6 | 136.8 | 144.0

1 Receivables from and payables to U.S. Government exclude amounts offsett ng each other on corporation’s
books or amounts arising from subcontracting not directly due from or to U.S. Government. Wherever possible,
adjustments have been made to include U.S. Government advances offsetting inventories on corporation’s books.

2 Includes marketable securities other than U.S. Government,

Source: Securities and Exchange Commission; Statistical Series, Net T i i .S, Cl tions.
Data ars prblisted quacteny. g es, Net Working Capital of U.S. Corporations.
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No. 657. REecerrrs, DepucTioNs, PROFITS, AND TAX OF AcTivE CORPORATIONS:
1940 To 1960

[Money figures in millions of dollars. Includes Alaskaand Hawail. Seeheadnote and footnotes, table 526. Sece also
Historical Statistics, Colonial Timesto 1957, series V 113, and, for related but not comparable data, series V 86-97]

ITEM 1940 1950 1955 1957 1958 1959 1960
Number of active corporation returns_._.... 473,042 | 629,314 | 807,303 | 940,147 | 990,381 |1,074,120 (1,140,574
With assets at end of year___.... -| 413,716 | 569,961 | 746,962 | 879,106 | 927,635 [1.017.767 |1, 095, 439
Under $50,000_ ... -| 225,000 | 236,854 | 209, 564 | 357,046 | 370,757 | 412,100 | 449, 163
$50,000 to $99,099. . ... --| 61,053 | 101,645 | 131,510 | 158 511 | 166, 581 177,542 | 190, 316
$100,000 to $249,999.___ -1 59,059 | 111,503 | 160,850 | 179,341 | 195,025 | 212,573 | 229, 142
$250,000 to $499,999. .. .| 27,832 | 49,735 0,483 | 82,274 | 88,311 99,583 | 105, 174
$500,000 to $999,009_ ... S| 17,505 | 29,083 | 39,301 { 43,0634 | 46,346 52,048 54,991
$1,000,000 to $4,999,999. _ 17,627 | 30,643 | 40,853 { 41,780 | 43,321 46, 104 47,983
$5,000,000 to $9,999,999. _ - 2,603 4,987 6, 794 7,667 7,870 8,022 8, 280
$10,000,600 to $49,909,999_ ] 226 4,217 6,246 | 6,769 | 7,220 7,476 7,912
$50,000,000 and over..__.. - 771 1,284 1, 861 2,084 2,204 2,319 2,478
‘With no assets at end of year-.........._. 50,326 | 59,353 | 60,341 | 61,041 | 62,746 £6, 353 45, 135
Compiled receipts. ... oo 148,237 | 458,130 | 642,248 | 720,414 | 735,338 | 816,800 | 849,139
Gross sales. .o ooooooao oo 114,642 | 374,406 | 514, 864 | 567, 691 }696 504 79 802, 791
Gross receipts from other operation 2| "24.483 | 65475 | 97,819 | 117,193 ) 772,915 »
Other taxahle receipts_ . ... _. , 17,8564 | 29,015 | 34,853 | 37,983 42, 945 45, 303
Wholly and partially tax-exempt interest
on Government obligations 1..__.___._.. 783 394 560 677 761 040 1,045
COénpitIecg deciuctiﬁlns., ............... lag, Rgg ;éi, ggg ggé’ ggg g;g, ggg ' 696,114 | 769,145 | 804, 633
0st ofgoods so! 86, 73¢ 3 ] 3
Cost of operations 12,207 | 36,558 | 58,242 | 70,136 }505, 252 | 557,062 | 576, 992
Interest paid._. 2,701 3,212 7,068 | 10,004 | 11,070 12, 558 14, 622
Taxes paid 2 oo , 31 9,013 | 14,203 | 16,393 | 16,002 19,189 21, 130
Depreciation, amortization, depletion....| 4,003 9,611 | 18,815 | 22,779 [ 23,825 26, 209 26, 899
Other deductions. .o ocveoooooccemanann 28,832 | 72,206 | 105,658 | 126,192 | 139,276 | 155,037 | 164, 990
Compiled net profit or loss.... 0,348 | 42,831 | 47,049 | 45073 | 39,224 47, 655 44, 506
Net income less deficit-...._. - 8,019 | 42,613 | 47,478 | 44,476 | 38,523 46, 797 43, 5056
Statutory prior year loss deduction. - 123 345 836 963 1,074 1,436 1,286
Total income and profit taxes..... 2,549 17,317 | 21,741 | 20,582 | 18,814 22, 525 21, 867
Compiled net profit less total tax. ... 6,800 | 25,514 | 26,208 | 24,491 | 20,410 25, 130 22, 639
Distributions to stockholders:
6,080 | 11,553 | 13,592 | 14,914 | 14,952 16, 242 17,190
140 1,292 1, 996 1,778 1,604 2,174 1, 962

1 Interest on Treasury notes issued on or after Dee. 1, 1940, and on obligations issued on or after Mar. 1, 1941, by the
United States or any agencey or instrumentality thereof, is wholly taxable and isincluded in ‘ Other taxable receipts™

for 1950-1960,

2 Excludes (¢) Federal income and profits taxes; (b) estate, inheritance, legacy, succession, and gift taxes; (c)
income and profits taxes paid to a foreign country or possession of the United States if any portion was claimed
as a tax credit; (d) taxes assessed against certain local benefits; (¢) Federal taxes on tax-free covenant honds; and
(f) unidentifiable amounts of taxes reported in “Cost of sales and operations,” 1955-1960. For prior years, ex-

cludes all taxes reported in these costs.

Source: Treasury Department, Internal Revenue Service; Statistics of Income.

No. 658. Corrorats ProFiTs, TAXES, AND DIviDENDS! 1940 o 1961

[In millions of dollars. Beginning 1960, includes Alaska and Hawali. Data are for corporations organized for
profit. Represent profits aceruing to U.S, residents, measured before and after Federal and State profit taxes,
without deduction of depletion charges and exclusive of capital gains and losses; intercorporate dividends from
profits of domestic corporations are eliminated; net receipts of dividends and branch profits from abroad are

added. In other major respects, the definition of profits is in accordance with Federal i
The inclusion of depletion charges has an important effect on data for mining industries.
-and State corporate income and excess profits taxes.

ncome tax regulations,
Taxes refer to Federal
Carryback tax refunds deducted from tax lability for

year in which liability incurred. Cash dividends represent amount disbursed to U.S. residents, and there-

fore are measured after elimination of intercorporate dividends.

between corporate profits after taxes and net dividend payments]

Undistributed profits represent difference

o Profits Income Profits | . Cash Undis-
3 YEAR before tax after divi- tributed
H ’ taxes - liability taxes dends profits

9, 320 2,834 6, 486 4,043 2, 443

18, 977 10, 689 8,288 4,691 3, 597

- 40, 628 17, 865 22,763 9,208 13, 565

44, 862 21, 827 23,035 11,215 11, 820

43, 208 20,022 22, 286 12, 588 9, 698

37,410 18, 646 18, 764 12, 358 6, 406

47, 657 23,188 24, 469 13,682 10, 787

45, 424 22,435 22,989 14,378 , 611

45, 553 22,251 23,302 15,018 8,284

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, July 1962, and

its supplement, U.S. Income and Output.
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No. 659. Active Corror

Business Enterprise

ATION INcoME Tax RETURNS, BY AsSET S1zE-CLASS AND
InpUsTrIAL DIvision: 1960

[Money figures in millions of dollars, Includes Alaska and Hawail, See headnote and footnotes, table 526
See also Historical Statistics, Colonial Times to 1957, series V 113-127, for asset size-class, and series V 98-112,

for industrial divisions]

ASSET SIZE-CLASS
$100 $250 $500 ”
ITEM Total I;?gg " o 10 fa fé ‘ %g $t1(? m?ﬁ?on
$249 $499 $909 A
thou | yyon. | thou- | thou- | 53 | $10 $30 | ond
sond | ¢onq | sand | sand |milton|million | million| over .
All industrial divisions:
Number of returns.._........ 1,140,574 ||684, 614 1229, 142 (105,174 | 54,991 | 47,983 | 8,280 | 7,012 2,478
Total assets or liabilities. 1,206,662 || 22,810 | 36,392 | 36,632 | 38,203 {100,945 | 57,818 1162, 350 | 751,523
Total compiled receipts.. 849,139 || 58,815 | 69,952 | 64,340 | 62,682 (116,550 | 41,660 | 93,603 | 341, 537
Net income less deficit.. 43, 506 110 | 1,213 1,223 | 1,384 | 3,732 | 1,853 5,221 28,770
Income baX cooooocomocimcnmnaan 21, 866 409 546 580 760 | 2,021 979 | 2,639 | 13,032
Agriculture, forestry, and fish-
eries:
Number of returns..._... 9,736 | 4,200 | 1,814 838 494 34 21 2
Total assets or liabili 392 680 634 566 891 225 317 358
Total compiled receipts 869 830 688 [ 467 690 203 154 501
Net income less deficit. 6 11 17 17 22 [ 11 158
Income tax, 6 8 9 7 14 4 7 3
Mining: ]
Number of returns............. 13,017 || 6,856 | 2,308 | 1,530 953 925 150 144 52
Total assets or liabilities. 16,949 205 392 556 685 | 1,937 | 1,102 | 3,103 8, 669
Total compiled receipts... 10, 926 326 470 539 594 | 1,473 750 | 1,835 4,931
Net income less defieit. 739 128 | ¥ 1y [ 1y 96 655
11700 4a TN =5 505 3 [} B 7 33 18 57 375
Construction:
Number of returns............_ 72,332 |} 47,808 | 13,642 | 5,741 | 2,873 | 2,000 156 103 9
Total assets or liabilities. 15,367 || 1,452 | 2,163 | 2,017 | 2,019 | 3,796 [ 1,076 | 2,070 775
Total compiled receipts. 32,893 5,481 | 5,727 } 4,068 | 4,204 | 7,290 | 1,857 | 2,670 607
Net incorue less deficit. 379 116 5 54 4 107 40 85 8
Ineome £AX e e o mcoccaaaes 297 20 35 34 41 79 24 49 15
Manufacturing: . .
Number of returns.._.......... 165, 862 || 82,410 | 35,228 | 20,233 | 12,107 | 12,009 | 1,665 [ 1,605 605
Total assets or liabilities.. -] 262,308 || 2,062 | 5,655 | 7,080 | 8,515 | 24,534 | 11,651 | 33,258 | 168, 644
Total compiled receipts.- . .| 871,003 it 11,065 | 13,874 | 16,854 f 18,932 | 47,708 | 18,550 | 45,453 | 198, 667
Net income less deficit. -l 22,145 15 21 3 48 , 80 994 | 2,962 15, 347
Income tax. 11, 362 91 114 171 289 [ 1,021 544 | 1,599 7,634
Transportation, communication,
electric, gas, and sanitary
services:
Number of returns.._....._.._.. 43,852 || 29,064 | 6,728 | 3,187 | 2,038 | 1,907 319 321 2
Total assets or liabilities. 144, 774 883 | 1,056 | 1,125 | 1,437 | 4,021 | 2,274 | 7,167 | 126,811
Total compiled receipts.. 65, 929 2,360 | 1,586 | 1,571 1,819 | 4,591 | 2,211 [ 8,973 | 47,818
Net income less deficit. 6, 502 188 49 46 79 226 131 246 5,902
Income t8X o omovocommoo .o 3,695 21 20 25 41 121 70 167 3,229
Wholesale and retail trade:
Number of returns.........._ 355,623 (1218,218 | 80,146 | 32,260 | 15,041 | 8,568 780 517 93
Total assets or liabilities. 92,219 7,951 | 12,677 | 11,146 | 10,333 | 16,168 | 5,882 | 10,079 | 18,483
Total compiled receipts. . -| 269,581 || 30,003 | 41,275 |- 34,958 | 31,846 | 46,248 | 14,101 , 3 42,822
Net income less deficit.... 4, 526 15 435 404 432 750 26 59 1,645
Income tAX.o ool 2,359 119 193 175 215 398 147 313 800
Finance, insurance, and real
estate: 3
Number of returns........___. 334,388 |1182,821 | 68,682 | 33,338 | 17,906 | 20,201 | 4,974 | 5,050 1,416
Total assets or liabilities.. 650, 591 5 10,937 | 11,649 | 12,356 | 45,886 | 34,78% |103,609 | 424, 962
Total compiled receipts.. 70,842 |} 2,872 , 407 | 2,236 | 2,085 | 5,103 | 2,864 | 8,651 | 44,565
Net income less defieit..... 8, 250 203 340 308 250 6 363 | 1,009 5,134
Incorme taX. oo om oo 3,101 - 104 121 112 109 262 139 342 1,911
Services:
Number of returns_._._.__..___ 121,024 || 91,376 | 17,525 | 6,817 | 3,132 | 1,820 191 142 21
Total assets or liabilit 19,853 2,408 | 2,747 1 2,320 { 2,215 3,602 1,305 | 2,735 2, 521
Tota\l compiled receipts 23,347 I 5,767 | 3,708 | 2,521 | 2,637 | 3,441 | 1,115 2,532 1, 6206
Net income less defici 849 30 106 77 78 155 62 211 130
Income tax. ... li._. 486 45 49 47 48 93 33 106 65
Nature of business not allocable:
Number of retarns.. .. _.__.._._ 17,337 || 16,325 593 254 103 59 2 ) N R,
Total assets or linhililies 538 155 84 85 78 109 14
Total compiled receipts 126 15 9 4 ®
Net income less defieif.... 118 tyg | 1 ty 1 ¥ Q]
INCOMe tAX e m o ceoooe e e 3 1 1{ ¢ [¢) ¢ ®)
1 Deficit. 2 Less than $500,000. 3 Includes lessors of real property.

Source: Treasury Department, Internal Revenue Service; Statistics of Income.
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: No.660. CorroraTE PrROFITS, BY INDUsTRY: 1950 To 1961
[In millions of dollars. Beginning 1960, includes Alaska and Hawaiil. See headnote, table 658]

BEFORE TAXES AFTER TAXES
INDUSTRY
1950 1955 1960 1961 1950 1955 1960 1961

All industries__._ ... .o 40,628 | 44,862 | 45,424 | 45,553 | 22,763 | 23,035 | 22,989 | 23,302
Agriculture, forestry, and fisheries ... 182 43 26 24 84 —17 —37 —39
MINING e oo 1,368 | 1,321 703 572 972 899 506 446
Contract construction. . 538 419 398 383 282 158 82 74
Manufacturing..vo-eeee- -| 28,579 | 26,310 | 23,674 | 23,550 | 12,666 | 13,201 | 12,133 | 12,079
‘Wholesale and retail tradeoo.occcecnane-- 6,255 | 4,925 | 4,650 | 4,849 | 38,546 | 2,384 | 2,209 2,485
Finance, insurance, and real estate......_. 4,150 | 6,394 | 5,820 1,620 | 2,015 | 2,683 2,315
TranspOrtation . ooocoooo oo 1,468 797 886 1 1,081 626 210 245
Communications and public utilities_ 4,096 | 6,155 | 6,473 | 1,268 | 1,999 | 3,077 3,226
Services. . . - 572 75 788 240 212 256 272
Rest of the world. . oeeeocoococoamaaooooans 1,658 | 1,870 ] 2,199 1,000 1,558 | 1,870 2, 199

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, July 1962, and its
supplement, U.S. Income and OQuiput. :

No. 661. Saims, ProriTs, anp Divipenps oF LarRGE MANUFACTURING
CorproraTIONS: 1948 TO 1962

[In millions of dollars. Includes data for 180 corporations each with sales of $150,000,000 or mora in 1957, Profits
before and after taxes are as published by the 180 companies except for certain adjustments, chiefly to exclude
special charges and credits and Intercorporate dividends where large. Figures include little or no representation
of some important nondurable goods groups such as meatpacking and rubber]

‘ , , ; 1962
INDUSTRY 1948 | 1050 | 1955 | 1958 | 1959 | 1960 | 1961 | 1362,

Total (180 corporations):
SAleS: e c e 55,882 | 66,720 104,402 (105,134 |118, 423 |128,126 {122, 632 | 135, 579
7,880 | 11,610 | 14,803 | 10,466 | 14,090 | 13,463 | 13,293 | 15,404
4,850 | 5,999 | 7,664 | 5,714 [ 7,440 | 7,121} 7,180 8,184

Dividends.

CoUTTITL 1,780 | 3,061 | 3,847 | 4,078 | 4,842 | 4,464 | 4,710 5, 022
Nondurable goods industries (79 ecorp.): 2
Sales .| 23,871 | 25,508 | 36,858 | 41,541 | 45,442 | 47,277 | 49,226 | 52,077

Profits before taxes1.. 3,505 | 4,354 | 5,013 | 4,402 | 5,648 | 5,670 | 5,659 6, 004
Profits after taxes... ’ 3y

es
Profits before taxes!..
Profits after taxes...

DividendS. .. - cccccmmmeacaes 51 | 1,275 | 1,588 {1,785 | 1,912 1,953 | 2,036 2,153
Durable goods industries (101 corp.
Fre) (S | 82,511 | 41,151 | 67,544 | 63,5693 | 72,981 | 75,849 | 73,406 | 83, 502
Profits before taxes!.. - ) 7,266 | 9, 6,065 | 8,442 | 7,893 | 7,634 9,400
Profits after taxes...- -l 2 3,607 | 4,750 | 3,140 | 4,231 | 3,911 | 3,035 4,768
Dividends e eoomeoccccc e aan 929 | 1,787 | 2,259 | 2,204 | 2,430 | 2,510 | 2,674! 2,870
Selected industries: '
‘Food and kindred produects (25 corp.): .
8aleS. e 6,657 | 6,643 | 8,632 | 10,707 | 11,303 | 11,901 | 12,578} 13,124
Profits hefore taxes .. 696 833 868 | 1,152 | 1,274 | 1,328 ,424°1 1,440
Profits after taxes... 425 448 414 5565 631 672

Dividends.coceoceuocmmaoan
Cherlnieals and allied prod. (

218 533 690 717 79 795 843 876

7,912 | 7,872 | 11,515 | 12,838 | 13,872 | 13,815 | 14, 400 | 15,013

1,297 1,157 | 1,344 919 | 1,1 1,267 | 1,286 1,365

067 979 791 969 1,026 { 1,011 1,084

) Dividends...--- 282 363 438 516 518 528 566
Primary metals and prod. (35 corp.):

.‘Sales L. 12,015 | 14,044 | 20,744 | 10,220 | 21,035 | 20, 808 | 20,155 | 21,361

1,707 | 2,321 | 3,267 [~ 2,182 | 2,331 | 2,215 | 2,020 1, 860
401 529 730 802 831 840 844

Profits before taxes!..

* Dividends
Machinery (25 corporations):

T 6,717 | 8,086 | 12,480 | 14,685 | 17,005 | 16,826 | 17,531 } 19,127
" Profits before taxes1.. 784 | 1,206 | 1,258 | 1,463 | 1,800 [ 1,499 | 1,675 1,913
Profits after taxes 463 |. 637 734 934 763 837 957
179 201 368 422 448 482 497 520
.| 10,328 | 14,772 | 24,624 | 18,469 | 22,731 | 25,738 | 22,781 28, 603

1,30 s 4,011 | 1,332 ,085 | 3,185 | 2,788 )
Profits after taxes... 738 , 1,841 706 | 1,479 | 1,527 | 1,408 2,136

1
Dividends 208 771 872 1. 758 807 833 967 1,148

1 After all charges and before Federal income taxes and dividends.
2 Nondurable includes 17 companies in groups not shown separately; durable, 27.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 662. ANnNvAL RaTEs or ProFiT oN StockmoLpERs’ EqQuitTy: 1947 To 1962

[Percent. Includes Alaska and Hawaii, Based on sample; ses sourcs for discussion of methodology]

INDUSTRY GROUP 1947 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962
Total 15,2 16,5 [ 13.5 [ 126 | 9.8 ([ 10.7 | 9.6 | 84| 10.5| 10,5
Durable 200dS. «ceemmmmemeeemamanamaaam e 14,0 17.1 | 144 | 13.2! 95| 10.8] 9.0| 7.0 10.4| 10.2
Transportation equipment 9.9157|20.3| 158 13.6 | 15.3 | 9.8% 10.9 | 15,8 18.5
Electrical machinery, equipment, and
supplies -] 20,2 25.4| 131 | 1.4 | 11,9 | 13.4 | 14.3 | 86| 12.0°| 1L.2
Other machinery . eooooceamocacmaaaos 14.6 | 156 [ 1.2 | 128 | 75| 70| 85| 56| 85 8.2
Other fabricated metal products.. 171 177 10.3 | 9.4| 58 79| 56| 3.0/ 6.2 6.9
Primary metal industries. . .coeaeoeeoaaas 12.215.7 | 16.2 | 14.7| 84| 9.5| 6.4 49| 80 5. B
Stone, clay, and glass products...coooeeeenn 13.0 16,1} 13.2 | 13.6 | 11.9 | 11.4 | 9.8 | 7.8 9.7 8.0
Furniture and AxfUres. - ooceeoooaooocucn 15,3 20.5 | 12.2|1.2| 78| 1.0 | 83| 65| 9.6| 0.1
Lumber and wood products, exc. furniture_| 25,1 | 18.2 | 7.7| 56| 41| 84| 70| 0.3]| 3.7 4.9
Instruments and related products. ......... 15.7 | 19.4 | 15.0 | 16.3 [ 13.2 | 13.6 | 14.8 | 10.8 | 13.5 | 13.6
Misc. manufacturing, and ordnance...-.... 10,2 18.2 ) 11.2 [ 13.0 | 58| 9.2 |10:2 | 1L.6 | 18.7 | 1L3
Nondurable g00ds. - oo oiamm e 16,4159 12.6 [ 121 | 10.1 [ 10.7 | 10.1 | 9.8 10.6 | 10:8
Food and kindred products 6.6 (11.4| 84| 87 83| 97| 9.4| 87 9.1 9.1
Tobaceo manufactures...-- 11.3]10.9 ) 11.8 | 12.1 | 13.8 | 14.3 [ 12.8 | 142 | 14.2 | 140
Textile mill produets_..—c.cao-. .| 19.7 | 14.8] 6.5| 6.4 | 3.4 58| 86| 60| 7.1 7.3
Apparel and other finished produets........ 175|122} - 721100 30| 55| 81| 6.8]12.3| 1L1
Paper and allied produets..coaeceoaao o 18.9120.8|12.3]1.3| 78| 9.3| 8.6 81| 6.1 8.3
Printing and publishing, exc. newspapers-.| 9.3| 9.5 88| 100} 80| 66| 88| 9.0| 84} 10.7
Chemicals and allied products.....ooecaeooo 15.3 | 17.3 | 15.7 { 13.9 { 12.3 | 12.8 | 1.9 | 10.6 | 12.2 [ 12.5
Petroleum refining and related industries...| 16.6 | 18.2 | 159 | 15.2 | 12.4 | 12.2 | 10.0 | 1L.5 [ 1L3 | 1L8
Rubber and mise. plastics products...| 16.0 | 21.4 | 13.9 | 12.8 [ 10.6 | 10.8 | 9.9 | 7.9 | 10.7 9.8
Leather and leather produets. ..o 11.5!150| 87 64| 80 69| 9.2] 50| 69| 9.6

Source: Federal Trade Commission and Securities Exchange Commission; Quarierly Financial Report for
Manufacturing Corporations.

No. 663. ProriTs AND DIvipENDS oF PubLic UriLity CORPORATIONS: 1940 TO 1962

[In millions of dollars]

PUBLIC UTILITY 140 | 1045 | 1950 | 1855 | 1ss9 | 1960 | 1961 | 1962

Railroad:!

Operating reventie. . .cooocoomocmmccmenn 4,207 | 8,002 9,473 | 10,106 [ 9,825 9,514 9,180 9,440

Profits before taxes 2 249 756 | 1,385 | 1,341 845 648 625 728

Profits after taxes.. - 189 450 784 927 578 445 382 571

Dividends. e comocmcc e ccacacem————— 159 246 312 448 406 385 356 367
Eleetric power:3 -

Operating revenue. 2,797 | 3,682 | 5528 | 8,360 ! 11,129 | 11,906 | 12,594 | 13,251

Profits before taxes 2 ovmeeocomaammcccanae 692 905 | 1,313 | 2,304} 2,983 | 3,163 | 3,331 3, 691

Profits after taxes. 548 534 822 | 1,244 | 1,655 | 1,793 1,894 2,053

Dividends ccccammcaccmacccmnacmaca———— 447 407 619 942 | 1,219 | 1,307 | 1,375 1,459
Telephone: 4

Operating ravenue. 1,206 | 1,979 3,342 | 5,425 | 7,572 | 8,111 | 8,615 9,196

Profits before taxes 2o msamcmmcnccax 257 | 433 580 | 1,282 | 2,153 | 2,326 | 2,478 2, 636

Profits after taxes ©193 174 331 638 1,073 | 1,156 | 1,233 1,327

Dividends. 167 162 276 496 743 806 867 935

1 Olass I line-haul railroads, covering about 95 percent of all railroad operations.

2 After all charges and before Federal income taxes and dividends,

8 Class A and B electric utilities, covering about 95 percent of all electric power operations. .

¢ Revenues and profits for telephone operations of Bell System Consolidated (including the 20 operating
subsidiaries and Long Linesand General departments of American Telephone and Telegraph Company) and of 2
affiliated telephone companies, which together represent about 85 percent of all telephone operations. Dividends
for the 20 operating subsidiaries and 2 affiliates. .

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 664. ProriTs AFTER Taxms oF ALL MANUFACTURING CORPORATIONS, BY
InpusTrRY GROUP: 1961 AND 1962

[Includes Alaska and Hawaii. Based on sample; see source for discussion of methodology]

1961 1962
INDUSTRY GROUP
First |Second | Third | Fourth| First |Second | Third | Fourth
quarter| quarter| quarter| gquarter| quarter| quarter| quarter| quarter
PROTITS PER DOLLAR OF SALES (in cents)

Total. . . 3.5 4.4 4.3 4.8 4,3 4,7 4.4 4.8
Durable g00dS. - vmeemcmec e mee 2.7 4.2 3.8 4.7 4.2 4.8 4.0 4.5
Transportation equipment. ... oo 3.1 4.4 T 2.9 5.4 5.4 5.6 3.8 6.1

Electrical machinery, equipment, and

SUPPHOS - - ccmm e m e c e e e 2.9 3.2 3.3 4.3 3.5 3.8 3.7 4,0
Other machinery.. 3.2 4.6 4.2 4.4 4.3 5.1 4.6 4.1
Other fabricated metal products-- 1.2 3.0 3.1 2.4 2.7 3.8 3.3 2.7
Primary metal industries. ... 3.5 5.3 4.7 5.7 5.2 4.7 3.3 4.3
Stone, clay, and glass products. 2.4 6.8 7.0 6.2 2.8 6.9 6.8 5.0
Furniture and AXtures.......... —. 4 1.3 2.1 2.9 1.5 2.1 3.2 2.6
Lumber and wood products,

TUrnIbure. - o ool —.3 2.9 3.0 1.7 N 3.2 3.4 2.1
Instruments and related produets. - .- 4.0 5.3 6.0 6.2 5.1 6.1 6.0 6.3
Miscellaneous manufacturing and ord-

DATICO. oo e e mm e e m e 2.5 2.8 4.2 4.7 2.7 2.8 4.4 3.8

Nondurable g00dSac-cmrracmcccmmmemmeemn 4.2 4.6 4.8 5.0 4.4 4.6 4.8 5.0
Food and kindred products... 1.9 2.4 2.6 2.3 1.9 2.3 2.7 2.3
Tobacco manufactures. ... 5.3 5.7 5.9 5.9 5.4 5.5 5.8 61
Textile mill products. . e meoaon 1.2 1.8 2.5 2.7 2.2 2.5 2.4 2.8
Apparel and other finished products .4 .5 1.8 2.1 1.3 1.4 1.9 1.9
Paper and allied products. . coceeoeoonen 4.1 4.8 4.3 5.2 4.4 4.9 4.5 4.6
Printing and publishing, except news-

PAPEIS e mcmmmmm e m e 2.6 2.3 3.7 2.7 2.6 3.6 3.9 3.4
C‘hemlcals and allied products.-.-oanen-- 6.5 7.8 7.4 7.6 7.2 7.6 7.3 7.5
Petroleum refilning and related indus-

................................... 10.1 9.7 9.7 11.0 0.4 8.6 9.4 10.8
Rubber and miscellaneous plasties prod-
___________________________________ 2.9 4.2 3.8 4.2 3.7 4.1 3.4 3.7
Leathel and leather products. - -eeveneon .9 7 1.2 1.6 1.6 1.4 1.6 2.4
ANNUAL RATES ON STOCKHOLDERS’
EQUITY (percent)
Total. ceecmm o ccmmcc e e 6.8 9.2 8.8 10.5 9.0 10.3 9.3 10.5

Durable g00ds. ceecemmeccneann 5.2 8.9 7.8 10.4 8.9 10. 9 8.6 10.2
Transportation equipment. .. ...~ 7.6 12.1 6.7 15.8 15.2 16. 8 9.5 18.5
Electrical machinery, equipment,

7.3 8.2 81 12.0 9.2 10.4 9.5 1.2

5.7 9.1 7.8 8.5 8.1 10.8 9.2 8.2

2.5 7.3 7.7 6.2 6.3 9.8 8.6 6.9
Primary metal industries —ceooanao- 4.2 7.3 6.3 8.0 7.8 6.8 4.2 5.8
Stone, clay, and glass products 2.9 10.9 11.7 9.7 3.7 11.8 119 8.0
Furniture and AXEULeS. .- - one--—omoenee —1.1 40f 7.0 9.6 4.6 7.2 10.8 9.1
Lumber and wood products, except fur-

DIEUre. o e e cmmc e mm e m e —.6 6.2 6.8 3.7 1.4 7.6 8.4 4.9
Instruments and related produets. .-~ 7.1 9.9 11.6 13.5 9.8 12.6 12.0 13.6
Miscellaneous manufacturing and ord-

nance e mmm—m———— - 5.9 7.2 12.6 13.7 6.8 7.3 12.3 1.3

Nondurable g00dS-cmmocuecmmmcvwmmonneann 85 9.6 9.9 10.6 9.1 9.8 10.0 10.8
TFood and kindred products... 7.2 9.2 10.0 9.1 7.1 8.9 10.1 9.1
Tobacco manufactures. .. e~ 12.0 14.1 14.3 14.2 1.7 12.9 13.7 14.0
Textile mill produets.coco—coeoeana- 2.6 4.3 6.0 7.1 5.3 6.3 6.0 7.3
Apparel and other finished products.- 2.1 2.6 11.2 12.3 6.7 7.4 11.3 1L 1
Paper and allied products. - ocoeoocmemnas 6.6 83 7.3 9.1 7.4 8.7 8.0 8.3
. Printing and publishing, except news-

PADErS.ccene - 7.5 6.8 11.2 8.4 7.7 11.1 1.6 1. 10.7

. Chemlmls and allied products-cameeeann- 9.8 13.2 11.8 12.2 1.5 13.5 12.2 12.5
'Petroleum refining and related indus-
Rtr S e o e mmmm 5 10.5 9.6 9.7 11.3 9.9 8.8 9.7 118
ubber and m:scellaneous lastics prod-
ucts. » r ——- 6.7 10.6 9.2 10.7 9.1 10.9 8.5 9.8
Leather and leather Produets. ——--.----- 3.3 2.6 4.7 6.9 6.3 5.2 6.4 9.6

Source: Federal Trade Commission and Securities Exchange Commission; Quarterly Financial Report for
Manufacturing Corporations.
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No. 665.

1961 anD 1962

Business Entéerprise

ProriTs oF ALL MANUFACTURING CORPORATIONS, BY ASSET Size-CLass:

[Includes Alaska and Hawaii. Based on sample; see source for discussion of methodology. Excludes newspapers]

All

ASSET SIZE-CLASS

asset
sizes

ITEM

$1, 000 000
$4, 999 ,999

Under
$1,000,000

$5,000,
0
$9,999,999

000 | $10, 000 000

$49, 999 999

$30, 000
$99, 099

000
999

'$100,000,000
and over

PROFITS PER DOLLAR OF SALES
(in cents)

Before Federal income taxes:
1961; First quarter.

Second quarter..

Third quarter...

Fourth quarter

Tirst quarter.
Second quarter..
Third quarter...
Fourth quarter........

1962:

0 Nwo gNpe
WO =3O wm

After Federal income taxes:
1961: First quarter
Second quarter..

Third quarter.
Fourth quarter..

First quarter.....
Second quarter....
Third quarter...
Fourth quarter-....__.

ANNUAL RATE ON STOCK-
HOLDERS’ EQUITY (percent)

Before Federal income taxes:
1961: First quarter._..
Second quarte:

Third quarter.
Fourth quarte

1962: First quarter..........
Second quarter__
Third quarter...
Fourth quarter......_.

1962:
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Source: Federal Trade Commission and Securities E\change Oommission, Quarterly Financial Report for

Maonufacturing Corporations.

No. 666.

[In millions of dollars.

1945 To 1960

Includes Alaska and Hawali,

See headnote, table 526]

CORPORATE DISTRIBUTIONS TO STOCEHOLDERS, BY INDUSTRIAL Divisions:

: 1945 1950 1955 1960
, INDUSTRIAL DIVISION
Cash | Stock | Cash | Stock | Cash | Stock Cash | Stock
All industrial divisions 6,080.8 | 334.4 |11,553.0 {1,292.5 |13,592.4 (1,996.5 |17,190.2 | 1,962,2
Agriculture, forestry, and fisheries. 27.6 1.0 106. 5 4.8 45.7 4.4 50. 4 6:55
.......................... 150.8 19 552.8 10.5 | 784.6 55.7 813.6 62
Constructlon.-._; N 29.5 3.2 82.7 27.9 85.7 30.1 115.6 37,1
Manufacturing 2,824.7 | 146.2 | 6,061.9 | 799.7 |6,825.0 |1,198.1 | 8,028.3 | 1,051.9
Transportation, communication, elec- .
trie, gas, and sanitary services........ 1,243.0 6.7]1,640.0 | 94123842 87.5 | 8,196.4 [ 164.4
Wholesale and retail trade......._..._.. b57.4 60.7 | 1,144.8 | 225.2 |1,012.6 | 270.4 | 1,23L5 258, 4
Finance, insurance, and real estate S L10L1 | 106.7 1 1,778, 115.3 |2,275.8 | 827.3 | 3,466.3 349.3
[ (T S 132.3 7.9 172.2 14.8 | 176.9 8 276. 3L.6
Nature of business not allocable 5.5 .2 4.9 .2 2.0 |aemeoioe 11.5 v

Source: Treasury Department, Internal Revenue Service; Statistics of Income. ‘
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No.667. BusiNgss EXPENDITURES FOR NEW PranT AND EqQuipMunT: 1945 To 1963

[In billions of dollars. Excludes Alaska and Hawali. Excludes expenditures of agricultural business and outlays
charged to current account,

INDUSTRY GROUP 1945 1950 1955 1958 1959 1960 1961 1962 19631
Total ... 8.69 | 20,60 [ 28,70 | 30.53 | 32.54 | 35,68 | 34,37 | 37.31 39,10
Manufacturing . ..o ... .. 3.98 7.49 [ 11.44 | 11.43 | 12.07 | 14.48 | 13.68 14.68 15. 69
Durable goods industries. - 1.59 3. 14 5. 44 5.47 5,71 7.18 6. 27 7.03 7.78
Primary iron and steel..____._ .20 .60 .86 119 104 160 1.13 110 1.22
Primary nonferrous metals._.. .05 .13 .21 .44 .31 .31 .26 .31 .42
Electrical machinery and
equipment. .. cc.oooooooo_. J12 .24 W44 .46 .52 .68 .69 .68 .65
Machinery except electrical..- . .32 L4l R .92 .91 1.10 1.10 127 1.22
Motor vehicles and equipment._ .26 .51 1,13 .56 .64 .89 .78 .83 .94
Transportation equipment, ex- .
cluding motor vehicles......- .08 .08 .27 .37 .39 .42 .38 .47 .54
Stone, clay, and glass products. .10 .28 .50 .40 . 53 .62 .51 .58 .61
Other durable goods 2._..___.. .48 .87 1.21 1.14 1.44 1,56 1.45 179 2,18
Nondurable goods industries..._| 2.39 4.36 6.00: 5.96 6.29 7.30 7.40 7.65 7.90
Food and beverages..... .43 .78 .72 .74 .83 .92 .98 .99 .99
Textile-mill products. __ - .21 .45 14 .29 .41 53 .50 .61 .72
Paper and allied produets. ... .12 .33 .62 .58 .63 .75 .68 .72 77
Chemicals and allied products. .38 L7 1.02 1.32 1.23 1,60 1.62 1.56 1,68
Petroleum and coal products.. .88 1.50 2.80 2.43 2.49 2,64 2.76 2.88 2.76
Rubber products_ ... L12 10 .15 13 .19 .23 .22 .23 .22
Other nondurable goods 3. .. .26 .36 .44 47 .51 .64 .65 . 66 77
Mining...oooocoa e .38 .71 .96 .94 .99 .99 .98 1.08 1.01
Railroad.-. — .55 111 .92 L7 .92 1.03 .67 .85 .96
Transportation, other than rail___ .57 1,21 1.60 1. 50 2.02 1.04 1,85 2.07 1.84
Publie utilities - .80 3.3 4.31 6.09 5.07 5,08 5. 52 5,48 5,66
Communication. . ... .32 1.10 1,981 202 2.67| 313| 3.22 3.63 } 13.94
Commercial and other4............ 2.38 5.67 7.49 7.20 [« 821 8.44 8.46 9. 52

! Estimates based on anticipated capital expenditures as reported by business in late January and February,

1663.
? Comprises fabricated metal produets, lamber products, furniture and fixtures, instruments, ordnance, and

miscellaneous manufactures. N ceTad
3 Comprises apparel and related products, tobacco, leather and leather products, and printing and publishing.

4 Comprises trado, service, finance, and construction. )

Source: Securities and Exchange Commission and Department of Commerce, Office of Business Economies.
Data published quarterly in Statistical Series releases of the Securities and Exchange Commission and in
Survey of Current Business.

No. 668. Busingss ExpeNDITURES FOR NEW PranT AND EQUIPMENT, QUARTERLY
ToraLs AT ANNTAL RaTES: 1961 To 1963

[In billions of dollars. Excludes Alaska and Bawaii. Seasonally adjusted. Excludes expenditures of agricul-
tural business and outlays charged to current account]

1961 1962 1963
INDUSTRY

Jan.~ | Apr.-| July- | Oct.~ | Jan.- | Apr.- | July- | Oct.~ } Jan.~ | Apr.~| July-

Mar. | June | Sept. | Dec. | Mar. | June | Sept.| Dec. | Mar. | June!) Sept.!

Total ... 33.9( 383.5| 34.7| 35.4) 857 369 38.3] 387.9} 36.9 38.4 39,9
Manufacturing. ... ........ 13.7| 13.5| 13.6| 14.0| 14.2| 4.4} 150| 150 14.8| 154 15.8
Durable goods._ 6.5 6.2 6.1 6.4 6.6 7.0 7.2 7.3 7.4 7.6 7.9
Nondurable good: 7.2 7.3 7.6 7.6 7.6 7.5 7.8 7.7 7.5 7.7 7.8
Mining_..________ 1.0 1.0 1.0 1.0 1.2 10 L1 Lol L1 L0 L0
Railroad..coooooo . .7 7 7 .6 N .9 1.0 .8 9 L1 LI

Transportat

rail.__ 1.8 1.9 1.9 2.0 2.8 2.0 L9 1.7 2.0 2.0
Public u i 5.5 5.7 5.5 5.2 5.4 5.7 5.5 5.2 5.6 5.8
Commercial 1.0 11.8 ] 12.3 .51 12.9 13,4 13.8] 13.2 13.5 14.2

! Estimates based on anticipated capital expenditures as reported by business in May 1963.
2 Comprises trade, service, finance, construction, and communication.

Source: Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.

W
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No. 669. Gross Privare DoOMESTIC IN\éESTMENT AND Its ComponENTS: 1940
T0 1962

[In billions of dollars. Beginning 1060, includes Alaska and Hawail. Consists of acquisitions of newly produced
capital goods by private business and nonprofit institutions and of value of change in volume of inventories
held by them; covers all private new dwellings, including those acquired by owner-occupants, Serics revised
beginning 1946. For details, see U.S. Income and Outpuf, a supplement to the Survey of Current Business,
See also Historical Statistics, Colonial Times to 1957, series F 72-80]

cLASS 1940 | 1950 | 1955 | 1957 | 1958 | 1959 | 1960 | 1961 (11)3312.)

Gross private d tic investment.______._.._ 13.2 | 50.0 | 63.8 | 66,1 | 56.6 | 72.7 | 72.4 | 69.3 | 76,6
Nonfarm producers’ plant and equipment 1...__._ 7.0 1 23.4 |1 33.4 | 41.4 | 33.7 | 86.7 {40.3 | 38.6 [ 42.1
Equipment 2. oo 4 4911621206 (262203 23.1}251)23.0] 2590
Construetion 8 ... 2.0 7.2 128152 (13.5| 137 161|156 16.2
Farm equipment and construction 4. ... 8] 44 41| 39| 43| 45| 41| 4.4 47
Residential construction (nonfarm)... 3.0 141} 187|170 180 | 22.3}2L.1 210/ 23.3
Other private construction 5..._.__ - 2] L3 1.8) 22| 25| 26} 29| 3.1 3.3
Net change in business inventories ¢ 2.2 68} 58| L6|—20]| 66| 41| 2.1 3.2
Nonfarm... 1.9 ([ 60 5.6 .8 |—2.9 65| 387 19 3.2

P ATTI . C e o e e mame e .3 .8 .3 .8 .9 1 .3 .2 .1

1Ttems for nonfarm producers’ plant and equipment are not comparable with those shown in table 667
principally because the latter exclude equipment and construction outlays charged to current expense and also
investment by nonprofit organizations and professional persons. :

1 Total producers’ durable equipment less farm machinery and equipment, and farmers’ purchases of tractors
and business motor vehicles, ) .

3 Industrial buildings, public utilities, gas- and oil-well drilling, warehouses, office and loft buildings, stores,
restaurants, garages, miscellaneous nonresidential construction, and all other private construetion,

4 Parm construction (residential and nonresidential) plus farm machinery and equipment, and farmers’ pur-
chases of tractors and business motor vehicles. (See footnote 2.) .

8 Includes religious, educational, social and recreational, and hospital and institutional,

6 After inventory valuation adjustment.

Source: Department of Commerce, Office of Business Economies.

No. 670. Sources aNp Uses or CorroraTe Funps: 1950 To 1962

[In billions of dollars. Includes Alaska and Hawaii in many of the components. Covers nonfinancial business
corporations only, excluding banking and insurance companies which are primarily suppliers of capital funds
for business or intermediaries in flow of savings from consumers to business. Based on Securities and Exchange
Commission and other financial data. Data through 1955 have been adjusted to Internal Revenue Service
statistics. Minus sign (—) indicates a reduction in assets or liahilities]

1962
USE OR SOURCE 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | (prel.)
USeS .o oo 45,3 | 50.6 | 45,0 | 40,3 | 35.83( 52.1| 41.1| 48.3 52.2
Increase in physical assets ... oo 26.7| 8.9 37.5| 34.8| 24.0| 34.2| 33.4] 31.3| 345
Plant and equipment.. . 16.9 | 24.2| 29,9 82.7| 264 | 27.7| 30.8| 20.6 32.0
Inventories (book value) . ... oo 9.8 6.7 7.6 2.1 —2.4 6.6 2.6 1.8 2.5
Increase in financial assets. ..o ococecooo 18.6 | 19.7 7.5 5.6 1.3} 17.9 771 17.0 17.7
Receivables_._. 13.8 | 119 8.8 4.5 6.7 10.9 7.6 9.6 11.2
Consumer.. 1.8 3.3 1.4 9| =38 2.4 1.6 .1 2.5
Other.._. 12.0 8.6 7.4 3.6 6.9 8.4 6.0 9.6 8.7
Cashand U.S. g nt see 4.5 50| —4.3| —.3 2.7 2.9 -31 2.5 1.0
Cash (including deposits). . 1.6 1.2 .2 .1 2.5 =11 —.2 2.9 .7
U. 8. Government sceurities_ - 2.9 3.8 —45| —.4 .2 4.0 —-29| —4 .3
Other assets. ... ccueceomensoan .8 2.8 3.0 1.3 19 4.1 3.1 4.9 5.4
ST T 44.2 | 50,3 | 47.9 | 42,5 | 39.4 | 57.1 | 44.1| 51.8 57.6
Internal sources - . 20.8 | 26.6 | 27.8| 28.0| 260 311 30.4| 320 35.4
Retamgd profits 1. 1.0 10.9 | 10.5 8.9 5.7 9.5 7.3 7.9 9.2
Depreciation 7.8 157 17.3 | 19.1| 20.3| 2L.6| 23.1| 24.8 26.2
4.2 86| 111 1.9 | 10.9 9.5 0.8 1L1 9.6
1.7 2.7 3.2 3.5 3.6 3.7 3.0 4.5 2.1
2.0 4.2 4.7 7.0 5.9 4.1 5.0 5.1 5.0
] L7 3.2 1.4 L4 1.8 1.7 1.4 2.5
Short-term SOUrees. - - - oeooocaaaceaes 9.2 151 90| 26| 26| 165 39| 87| 126
Bank loans.._...- 2.1 3.7 2.2 3| —.4 5.4 1.3 4 3.4
Trade payables..... 8.8 5.5 5.5 2.4 3.8 5.3 2.6 6.0 5.6
Federal income tax labilities. 7.3 3.8 —-1L7|—-2.2}—-25 21| —L5 .6 1.0
Other R L0 2.1 3.0 2.1 L7 3.7 1.6 1.7 3.1
Discrepancy (uses legs sources)._...__._ 1.1 31 —291—221—421-5.0!—-8.01—-34]| 5.4

1 Includes depletion. Does not reflect revisions in depreciation accounting introduced in 1962,

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, July 1962, May
1963, and records.



Inventories—Mergers and Acquisitions 503

No. 671. Nur Cmanen IN BusiNess INVENTORIES: 1940 1o 1062

[In millions of dollars, Beginning 1960, includes Alaska and Hawail, Net change in busi i
}i{eg cs:{lansie ién pléys.ical ix?lrlenr:ories, x'ralciled (zlzt gvemge pgice; cml'rent during ye%r. Diggizsnscén lyeetflvgggf Sclrxg?gse.
usine: ventories as thus measured and change in book value of inventori i inv
tion adjustment] 8 enfories constitutes inventory valua-

ITEM 1940 | 1045 | 1950 | 1955 | 1959 | 1s60 | 1961 | 1962
(prel.)
k Net change in business inventories._....... 2,172 |—1,057 | 6,815 | 5,783 | 6,558 | 4,061
T : Zagz| stz | ogr| g | g | Ph| B2

Nonfarm —~55 ) 6,000 | 5486 | 6,466 | 3,732 | 1,803 | 3,200

Net cfmnge in nonfarm inventories. ... .. -] 1,902} -~585| 6,000 | 5,486 | 6,466 | 3,732
L (586 (—L027 | 4823 | Lo7 | c0vd | 2erm | o | o
Noncorporate 432 | 1,177 559 372 goo | MiaE| e

75 112,059 ) 7,420 | 7,071} 3,550 | 1,876 ) n.a.

Change in book value.

Corporate —~463 | 9,788 | 6,603 { 6,559 | 2 64

Noncorporate 538 | 2o | 7sr| si| o] v (h vy
Inventory valuation adjustment. .....-. —~245 | —~670 |—6,059 |—1,934 } —605 173

COTPOrAte. « o e e —~200 | ~564 |~4,965 {~1,736 [ —465 192 _%g n'aéoo

NORCOTPOIAO e ma e am e —45 [ ~106 |[—1,004 | —~198 [ —140 —19 - 33| na.

Net cll;antge lin nonfarm inventories by ) -

industrial groups....__. mcmee - 1, 90. ~595 | 6,000 [ 5,486 | 6,466 | 3,732 1,803
MARUICEATINE oo oo oomeeoessee o U218 (1556 | 2166 | 2625 | 390 | raoa| Toge| nall
- ‘Change in book value......cccoeeeounn. 1,357 |—1,121 | 5,406} 4,008 | 4,362 | 1,067 | 1,422 2,000

Inventory valuation adjustment....... —139 | —~435 |—3,332 |—1,382 | —366 332 —96 | na.
Wholesale trade. «meooeoecuaoccmaacaaaes 183 560 | 1,356 { 1,115 | 1,142 807 406 | n.a.

Change in book value.......ccocooono. 173 665 | 2,458 | 1,195 1,079 946 344 100

Inventory valuation adjustment.. ... 10 | -105 |—1,102 —80 63 | —139 62| n.a,
Rotail trade o .oeemeeccmcicmccann o 482 272 ( 2,131 | 2002 1,217 1,427 =78 na.

Change in book value____._.._________. 563 858 | 8,351 | 2,204 | 1,414 | 1,570 ~116 600

Inventory valuation adjustment.. ... —81 —86 |—1,220 | ~202 | -—107 | —~143 38| n.a.
Al Obher. oo 19 129 349 |  —347 111 99 239 | n.a.

Change in book valile. ..o ccecemanenae 54 173 754 —-77 216 —24 226 | na.

Inventory valuation adjustment__ ... —35 —44 | —405 -270 | —~105 123 13| na.

n.a. Not available.
Source: Department of Commerce, Offico of Business Economics; Survey of Current Business, July 1962, and
National Income Supplement, 1954, and records.

No. 672. MERGERS AND AcQUISITIONS—MANUFACTURING AND MINING CONCERNS
Acquirep: 1920 To 1962

[Includés Alaska and Hawail. Data limited to actions reported by Moody’s Investors Service and Standard
and Poor’s Corporation. Many smaller acquisitions are not reported in these sources. Includes partial acqui-
?lti?)zg; whtlm %%%]comprise whole divisions of other companies, See also Historical Siatistics, Colonial Times
0 , series

PERIOD Number YEAR Number YEAR Number YEAR Number
2,235 140 537
4,583 111 490
1,687 118 457
577 213 656
906 324 635
1, 505 333 671
1,424 419 672
2, 665 404

‘Sourcot Tederal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and records.
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MERGERS AND AcCQUISITIONS—MANUFACTURING AND MiNniNg CONCERNS

AcqQuirep, BY INDUSTRY GRoUP OF AcqQUIRING CONCERN: 1948 To 1962
[See headnote, table 672]

1948~
INDUSTRY GROUP OF ACQUIRING CONCERN 195«1i 1955 | 1956 | 1957 { 1958 | 1959 | 1960 | 1961 | 1962
tota
Total. 1,773 | 525 | 537 ] 490 | 457 | 656 | 635 | 671 672
Mining.. 81 34 35 31 39 29 17 30 32
Manufacturing:
Food and kindred products. .o oooeoeomeaaen 243 1 54 53 32 36 55 52 62 43
Taobacco manufactures...... 4 2 3 4 1 3 3 5 6
Textiles and apparel. ... 117 32 34 26 19 36 42 43 44
Lumber and furniture.___... 40 5 11 5 7 19 25 13 15
Paper and allied produets_._ 60 18 21 30 26 32 44 27 21
Printing and publishing..... 24 4 8 4 10 15 17 20 20
Chemicals . oo 168 42 53 35 41 62 59 66 81
Petroleum and coal produets. .. oooococeoooos 35 7 13 4 9 18 12 21 12
Rubber products. 23 4 5 6 4 4 6 9 11
Leather products 21 3 3 1 1 ] 1 4 3
Stone, clay, and glass produets....____.__._ 70 18 13 22 16 26 19 22 15
Primary metals 78 40 23 31 22 37 19 21 32
Fabricated metals 161 45 27 46 34 50 41 35 33
Machinery, except eleetrical. ..o 249 79 79 57 59 76 61 67 49
Eleetrical machinery........ 111 45 39 40 40 60 92 88 85
Trensportation equipment_ ... 1251 89| 46| 25| 381 47| 47) 38 42
Professional and seientific instruments. 47 12 14 16 21 30 17 26 27
Miscellaneous manufactures. ..o oeeecevoanas 20 16 12 23 9 19 28 13 21
Nonmanufacturing 96 26 43 52 25 33 33 61| -8

Source: Federal Trade Commission; Report on Corporaie Mergers and Acquisitions, 1955, and records.

No. 674. MERGERS AND ACQUISITIONS—MANUFACTURING AND MiNING CONCERNS
ACQUIRED, BY S1zm OF AssETS oF AcQUIRING CoNCERN: 1948 To 1962
[See headnote, table 672]
1948-1959 1960 1961 1962
ASSETS OF

ACQUIRING CONCERN Number { Per- [ Number| Per- | Number | Per- | Number| Per-

acquired | cent |acquired | cent |acquired| cent |acquired| cent
Total_._.___ 4,438 | 100.0 635 | 100.0 671 | 100.0 672 | 100.0
Under $1,000,000 - 76 17 3 Q.5 8 1.2 23 3.4
$1,000,000 to $4,999,99 537 | 12.1 79 12.5 76| 11.3 127 18.9
$5,000,000 to $9,999,999 560 | 12.6 66 10.3 94| 14.0 87 12.9
$10,000,000 to $49,999,999 1,538 | 34.7 204 | 321 197 | 29.4 188 28.0
$50,000,000 and over. 1,437 | 82.4 256 | 40.3 259 | 38.8 205 30.5
Assets unknown.__. 290 6.5 27 4.3 37 5.8 42 6.3

Source: Federal Trade Commission; Report on Corporate Mergers and Acguisitions, 1955, and records.

No. 6875. Acquisitions BY 500 LarcesT INpUSTRIAL AND 50 LARGEST MERCHANDIS-
ING FirMs—DISTRIBUTION, BY S1zE Grouprs RANKED BY SaLms Size: 1951-61

INDUSTRIAL FIRMS

MERCHANDISING FIRMS

Groups of 50 Groups of 100 Groups of 10 Groups of 20
Rk M) mec (Nl mex (N omex N

Total oo 3,404 Total..oceeeees 3,404 Total . coo... 332 Totalo_oeonmn- 332
Largest 50. 471 Largest 10 85 N A e
NeXt 50 e cmccamnes 413 | Largest 100.co-—. 884 | Next 10. oo 77 | Largest 20_.._.-~ 162
Next 50. . 746 .-
Next 50. e ccmaeemnen 313 | Next 100--.._...{ 1,059 | Next10._._..._... [ A T
Next 60-- 320 Next 10-ccomenn 32 | Next 20--caoaean 19
NexXt 50 voemoecammae 257 | Next 100 - coowen 577
Next 50- 250 Next 10-ccmaeaan 1) USRI (R
Next 50w e camamaamaaa 203 | Next 100- - cacaas 453
Next 50.... 237
NEXt 50 ccmmmmemmane 194 | Next 100 oeme. 431

_Source: U.S. Congress, House, Select Committee on Small Business; Mergers and
tions of 600 Largest Industrial and 50 Largest Merchandising Firmg, November 8, 1962.

(87th Congress.)

Superconcentration Acquisi-
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No. 676. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIBS:
1921 To 1962

[Excludes Alaska and Hawaji. Excludes all railroad failures. Series revised beginning 1933 to exclude real
estate and financial companies. These revisions bring  Failures” more nearly in accordance with type of
concerns covered by ‘“Total concerns in business,” in which no changes were made. Beginning 1939, new
series includes voluntary discontinuances with loss to creditors and small concerns forced out of business with
insufficient assets to cover all claims, in addition to failures included in former series. See also Historical
Statistics, Colonial Times to 1957, series V 1-3]

FAILURES 2 TAILURES 2
Total Total
con- con-
YEARLY
cerns Rate " YEAR OR | cerns Rate
AVERAGR lin busi-) num. | | per cl‘&gﬁﬂt Aver- || MONTH |inbusi p 0| per ?&‘gﬁ?t Aver-
111103801 ber 10,000 ties 3 al;g‘el)tia- ?803801 ber 10,000 tieqlﬂl- ageltia-
n- o ility - Ny i
(4,000) Gon- | (s,000) | P (1,000 cdon-, | (si000) | PLEY
1921-1025..| 2,013 { 20,775 108 | 555, 531 |$26, 740 2,632 | 11,086 42 | 462,628 | $41,731
1926-1930...1 2,185 | 23, 605 108 | 514,086 | 21,779 2,633 | 10, 969 42 | 449,380 | 40,968
1031-1935._.| 2,024 | 20, 860 102 | 553,336 | 26,526 2,620 | 12, 686 48 | 562,697 | 44, 366

1936-1940...1 2,088 | 12,004 58 | 196,427 { 16,282 2, 652 52 ) 615,203 | 44,784
1941-1945 .| 2,022 | 5,301 25 | 68,852 | 12,988 56 | 728,258 | 48,667
1046-1950...1 2,493 | 5,652 21 | 212,595 | 44,733 52 | 692,808 | 49,300
1851-1955...| 2,635 | 9,317 . 35 | 309,804 | 39,322 57 | 938,630 | 60,772
1956-1960...| 2,674 | 14,177 83 | 707,537 | 49,576 64 (1,090,123 | 03, 843

55 | 136,104 | 11,488
45 | 100,763 | 10,713
16 | 45,339 | 14,076

7| 31,660 | 25,908

4| 30,225 | 37,361
5| 67,349 | 59, 654

61 11,213,601 | 76,808
63 | 106,609 | 73,676
66, 888

59| 80,878 | 54,281
65| 121,831 | 81,005
501 91,512 | 66,409
57 | 88,493 | 69,081

58 | 9L,574 1 78,604
63 | 146,832 | 111, 321
62| 96,165 | 86,015
66 ) 119,002 | 84, 462
59| 98,841 | 81,284
56 | 81,275 | 73,819

34 { 308,109 | 33,323

34 1 248,283 | 27,000
31| 259, 547 | 82,210
20 | 283,314 | 37,224
33 | 394,153 | 44,477

n.a. Not available.

1 Annual data represent number of names listed in July issue of Dun & Bradstreel Reference Book; monthly
data are listings in edition published in specified month. See table 678 for class of industries covered,

2 Includes concerns discontinuing following assignment, voluntary or involuntary petition in bankruptey,
attachment, execution, foreclosure, ete.; voluntary withdrawals from business with known loss to creditors; also
enterprises involved in court action, such as receivership, and, since June 1934, reorganization or arrangement
“}hich inay or may not lead to discontinuance; and businesses making voluntary compromise with creditors out
of eourt,

3 Liahilities exclude long-term publicly held obligations; offsetting assets are not taken into account.

¢ Monthly data represent annual rate at which business concerns would fail if number of concerns and failures
listed in that month prevailed for entire year. Adjustments have been made for seasonal fluctuations.

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1961, and records.

No. 677. InpusTrIAL AND COMMERCIAL FAILURES—PERCENT DISTRIBUTION, BY
Masor INpDUsTRY GrOUP AND Ymars 1N BusiNess: 1962

[Excludes Alaska and Hawaii]

Mining and .

YEARS IN BUSINESS coxﬁlelms mémgfac- Wholesale |  Retail Co?i%tguc Oo;::rnvlgecial
uring

Number of failures.._.__.._.._.___. 15,782 2,575 1,618 7,552 2,703 1,339
Totgl ........................... 100, 0 100, 0 100.0 100.0 100.0 100. )
First year . 3.1 2.6 2.3 4.0 1. 4 3.4
Seeond year . oo occooioomaamos 15.7 13.9 11.8 19.7 8.2 17.2
Third year oo oo oeccamae 16.5 14.1 14.7 18.7 14.2 15.7
Fourth year .o 12.2 116 10.9 12.2 13.4 11.8
IFifth year.aceoooooceoooe 7.9 6.8 8.6 7.5 9.9 8.1
SIXER YOOr_ oo ooeool 6.4 5.2 6.5 6.0 8.6 6.6
‘Seventh year ... 4.8 5.4 3.7 4.2 6.7 4.6
Eighthyear_ .o ieammmmaoanl 4.6 4.1 4.6 4.0 6.2 5.6
Ninth year.. I 3.5 2.6 4.4 3.3 4.9 3.0
Tenth year.. - 2.9 ‘3.5 3.1 2.4 3.9 2.5
Over 10, YearsS -« acocmcomcoccaoacan 22.4 30.2 20.4 18.0 22.6 215

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1961, and recors.
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INDUSTRIAL AND COMMERCIAL FAILURES—NTUMBER AND LI1ABILITIES, BY

InpUusTRY AND S1zE oF Liasiniry: 1955 To 1962

[Liabilities in thousands of dollars. Excludes Alaska and Hawaii.

See footnotes 2 and 3, table 676)

FAILURES CURRENT LIABILITIES
INDUSTRY AND SIZE OF LIABILITY
1955 1960 1961 1962 1955 1960 1961 1962
Total o 10,969 | 15,445 | 17,075 | 15,782 |449,380 (938,630 {1,090,123(1,213,601
Mining and manufacturing....__.___._ 2,202 | 2,612 2,825 | 2,575 |156,945 (289,635 1325,282 | 400, 001
By industry:
Mining—Coal, oil, MisC. o voemv e - 55 98 103 85 | 5,156 | 19,650 | 16,814 | 48,278
Food and kindred produets....._. N 165 173 182 160 | 14,198 | 31,276 | 26,767 | 28,167
Textile-mill products and apparel. . 506 435 467 393 | 25,334 | 36,374 | 40,647 | 36,764
Lumber and products. .. ....___ R 336 520 497 386 | 13,658 | 38,202 | 36,824 | 34,632
Paper, printing, and publishing. . 114 200 238 246 | 6,760 | 12,084 | 16,415 | 21,127
Chemicals and allied products.. B 49 63 94 74} 3,454 | 56621 9,135 | 43,524
Leather and products._......_._ - 80 82 75 68| 4,358 | 12,786 | 6,074 | 10,539
Stone, clay, and glass products. - 49 44 64 591 1,821 | 4,000 | 5632 6, 394
Iron, steel, and products........ - 120 167 183 175 ] 14,219 | 27,046 | 70,337 | 26,042
Machinery._ ... .. - 291 289 204 351 ) 37,278 | 44,682 | 32,372 | 71,229
Transportation equipment . - 47 133 136 130 | 5,827 | 16,854 | 27,832 | 43,526
Miscellaneouts - —.o oo o oooccaeenns 390 408 492 448 ] 25,382 | 40,929 | 36,933 | 34,779
By size of liahility: .
Under $25,000- ~ - e e omecoeeccce oo 1,003 | 1,071 1,135 9611 12,182 | 11,798 | 12,708 | 11,042
$25,000 to $100,000 K 941 | 1,062 932 ] 36,288 | 46,364 | 52,042 | 44,350
$100,000 and OVer. . oo ocmicacaen 345 600 628 682 1108, 475 (281, 473 {260, 532 | 344,609
Wholesale trade..__._.._..____....___ 1,164 | 1,473 | 1,734 | 1,613 | 57,682 (107,156 |158, 465 | 126,377
By industry: -
Faed and farm products. . .ooccoocoooooo 274 321 318 293 1 12,635 | 29,318 | 53,402 | 23,532
62 46 56 53| 2,176 | 3,518 , 038 3,204
54 35 43 31| 4,107 | 1,403 | 2,8 1,762
135 184 241 208 ) 7,014 | 14,040 | 23,012 | 17,836
36 45 58 65| 1,187 | 1,626 | 2,407 4,607
Motor vehicles and auto equipment..__._ 68 116 128 100} 2,020 | 7,404 [ 6,167 5,217
Miseellaneous -« ccommmccmmmc e 535 726 890 863 | 28, 543 | 49,852 | 67,543 | 70,159
By size of liahility:
Under $25,000- -« oo cemreemm oo e 632 654 740 604 | 7,385} 7,867 | 8,450 7,901
$25,000 to $100,000.. - 412 577 673 638 | 19, 690 | 27,889 | 32,493 | 381,268
$100,000 and OVer.. - oo e en 120 242 321 281 { 30, 607 | 71,400 |117,516 { 87,118
Retail trade_.. ... ... ... 5,339 | 7,386 | 8,292 | 7,552 [121,619 (241,094 |333,043 | 349,716
By industry:
Food and Liquor-.. oo 1,083 | 1,059 | 1,151} 1,078 | 19,556 | 28,557 | 67,604 | 51,200
General merchandise - 193 255 304 3041 5,193 | 12,844 | 15,482 | 29,536
Apparel and accessories - 865 978 + 1,107 | 1,026 | 17,774 | 25,753 | 30,748 | 64,086
Furniture, home furnishings...__. - 719 968 | 1,033 853 1 21,072 | 38,782 | 51,581 | 62,776
Lumber, bldg. materials, hardware._._..._ 324 487 530 506 | 10,367 | 20,003 [ 21,511 | 21,582
Automotive group.. ... - 544 | 1,338 1 1,535 | 1,3151 12,915 { 49,044 | 51,848 | 34,357
Eating and drinking places - 956 | 1,426 | 1,593 | 1,456 | 20,330 | 41,580 | 51,278 | 47,137
Drug stores. ...ceoeeme.n . 128 166 204 186 , 574 | 5,817 | 6,623 5,170
Miscellaneous. - - oo ooceeo e 557 709 835 828 | 11,838 | 17,745 | 27,368 | 32,972
By size of liability:
Under $25,000- - 4,838 | 5,211 | 4,665 | 38,351 | 50,710 | 54,668 | 49,571
$25,000 to $100,000.- - L10L} 2,164 | 2,513 ) 2,418 | 48,107 | 04,846 |112,957 | 110,762
$100,000 and over.. 181 384 568 469 | 35,071 | 95,529 |165,418 | 189,383
Construction. ... 1,404 { 2,607 | 2,752 | 2,703 | 83,179 |201,369 |193,005 | 243,535
By industry: .
General building contractors - 443 | 1,020 | 1,068 | 1,003 | 39,827 {110,656 { 94,042 { 183,001
Building subcontractors. 880 | 1,419 | 1,520 | 1,498 | 34,485 | 74,177 | 76,685 | 81,370
Other contractors... .o o . 81 168 164 202 1 8,867 | 16,536 | 22,278 | 28,204
By size of liability:
Under $28,000- -« oeone oo 777 | 1,180 | 1,307 | 1,224 | 8,737 | 13,200 | 14,830 | 13,766
$25,000 to $100,000.. 462 991 [ 1,026 | 1,083 | 21,779 | 48,040 | 51,303 | 50,771
$100,000 and over. 165 436 419 446 ) 52, 663 140,033 {126,872 | 178,908
Commercial service.__._.._.._..__.____ 860 | 1,367 | 1,472 1,339 ( 29,955 | 99,376 | 80,828 | 93,972
By industry:
Pa.ssenger and freigl}t transportation........ 255 410 409 336 | 11,870 | 38,356 | 30,600 | 29,350
Miscellaneous public services..... - 30 62 58 71f 4,028 | 3,874 | 2,239 N
Hotels........ S —— R 41 82 97 70 | 5,901 | 23,271 | 23,786 | 20,957
Cleaning, dyeing, repairing - 95 122 153 1451 1,220 | 3,381 | 4,057 4,288
Laundries. ..o ccoeeecooe 50 68 7 571 1,844 | 2,459 [ 2,719 4,568
Undertakers . - - 8 7 14 5 401 172 520 248
Other personal seryices........._________ 61 81 105 97 536 | 8,583 ( 1,872 | 13,923
Business and repair services.. . . ......___ 320 535 559 558 | 4,646 | 24,280 | 14,445 | 17,033
By size of liability:
Under $25,000- -~ oecomeeemceee e 638 829 888 803 | 5706 | 8,561 | 9,220 8,526
$25,000 to $100,000.. 177 405 451 404 | 8,049 | 17,823 | 21,418 | 18,427
$100,000 and over.. 45 133 133 132 | 16,200 | 72,992 | 49,690 | 67,019

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1961, and records.
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No. 679, INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES BY
Stares: 1960 To 1062
FAILURES ?
TOTAL coNcERle As per-
IN BUSINESS cen . .
STATE 5 Number of coxt-x- Current liabilities
cerns $1,000)
in
busi-
ness,
1960 1961 1962 1960 | 1961 | 1962 | 1962 | 1960 | 1961 | 1962
United Stateas._._|2,707, 519 2,641,469 (2,589,416 |15,445 {17,075 {15,782 |  0.61 (938,630 (1,090,123(1,213,601
New England .| 175,369 | 168,555 | 160,986 | 717 | 737 | 718 | 0.45 | 56,688 | 54,308 | 63,411
Maine.... 15,523 | 15,208 | 14,354 30 26 38| 0.26 [ 3,875 1,169 | 4,205
ew Ha 10,213 9, 674 X 33 19 20| 0.82| 2,424 900 | 2,920
Vermont. 6, 692 6, 568 6,441 14 22 1| 0.17 ) 1,223 | 1,943 999
Massachusetts. 88,527 | 85266 | 79,8411 205} 3011 335| 0.42] 28,887 | 80,210 | 98,426
Rhode Island. - 15,903 | 15679 | 15653 | 103| 131 78 [ 0.50 | 5730 [ 6019 | 7577
Connecticut. . . 38,511 | 36,160 | 35,568 | 283 238 227 | 0.64| 14,540 | 14,067 | 19284
529,082 | 521,790 | 520,854 | 4,609 | 4,873 | 4,421 |  0.83 |276,280 297,483 | 341,967
" 953,471 | 250,871 | 259,187 | 3,003 | 3,240 | 8,010 | 1,16 {181,546 |201, 562 | 246, 750
S 99,181 98,8121 98,8141 714l 7TiT} 591 | 0.60 ) 49,071 | 53,982 | 58, 468
176,430 | 172,607 | 171,853 | 802 | 907 | 820 | 0.48 | 35,663 | 42,630 | 36,749
526,957 | 519,466 | 504,324 | 2,683 | 3,127 | 3,094 | 0.61 |146,212 (166,606 | 200,585
182,646 | 134,214 | 130,821 [ 836 | 1,045 | 1,009 | 0.77 | 38,603 | 53,340 | 58, 856
66,344 | 64,937 | 65394 | 151 | 102 198| 0.30| 9,686 | 9,228 | 17,703
162,002 | 148,834 | 144,728 ) 836 | 082 | 997 | 0.69 | 47,367 | 53,621 | 63,581
-Michigan_. 104,001 | 102,470 | 99,861 | 524 | 564 | 5231 0.52 | 37,687 | 36,560 | 37,526
Wisconsin.........-. 70, 914 69, 011 63, 525 336 344 | 367 | 0.58 12,860 | 13,857 | 22,829
West North Central...| 206,327 | 258,678 | 250,453 | 492 | 31| 607 | o0.24] 29,204 | 40,052 33,213
Minnesots. . .....-.- 54,680 | 52,154 | 50,305{ 101 | 167| 66| 0.33] 5050 | 8142 | 9,873
' 51,272 | 50,100 | 49,041 92{ 136) 150| 0.31] 4,303 | 8799| 7,120
i 70,700 | 67,763 | 63,469 | 132 | 159 | 169 | 0.27| 7,489 | 10,008 | & 870
North Dakots . _..--- 10,654 , 203 9,943 13 11 6 0.06] 1,406 364 220
South Dakota.-._... 12,266 | 12,108 | 11,578 5 9 2| 0.02 179 391 201
Nebraska____~ ... 27,802 | 27,354 | 27,600 32 35 35| 0.13| 2,36 | 4,443 [ 3,120
Kansas: . ... 38,053 | 98,807 { 38,427 | 117| 114 791 0.20{ 8231 | 7,908| 3,800
South Atlantic......-.- 363,439 | 348,146 | 336,721 ] 1,695 | 2,188 | 1,907 [ 0.57 | 78,940 (108,631 | 132,729
Delaware. ... 6, 257 5, 314 6, 555 1 2 21| 0.2 1,582 1,142 790
Maryland____..__..-| 36,558 | 37,002 | 86,1761 160 | 185| 163 | 0.45; 7,043 | 8,563 | 8,816
Dist. of Columbia.... 5 9,740 , 813 30 3 16 0.16 | 2,161 | 4,576 1,105
Virginia 49,170 | 47,613 | 459921 1431 81| 147] 0.32 | 10,681 | 18 666 | 8 951
West Virginia-- 26,004 | 25183 | 23,820 85 95 81| 0.8¢ 4,051 | 3,033 | 3,829
North Carolina .. 65,137 ,380 | 63,162 152 | 192 185| 0.21| 4,874 | 7,146 | 11,592
South Carolina 29,168 | 28,261 | 27,268 162 | 227 | 25| 0.79| 2,349 | 3,126 | 4,315
Georgia 55,019 | 51,196 | 48,552 | 227 | 286 | 302 0.62 11,813 | 19,489 | 16,145
Florida_ .. ... ... 86,557 | 79,377 | 75383 | 718 | 967 | 827 1.10 | 34,436 | 41,001 | 77,186
Esast South Central._..| 150,966 | 150,801 | 150,162 | 406 | 473 | 435| 0.29 33,016 | 34,271 | 87,501
Kentucky. ... 41,501 | 40,711 | 41,002 86 88 88 0.21 111,503 | 4,526 | 6,960
Tennessee. : 45,272 | 45482 | 45241 ] 172 200| 192 | 0.42 10,850 | 19,237 | 18,036
Alabams... 37,258 | 87,777 | 36,666 85| 115] 108| 0.20| 4,149 | 6,195 | 9,460
Mississippi. - ..ooo--- 26,040 | 26,831 | 27,253 63 70 471 0.17( 6,424 | 4,313 | 3,045
West South Central...| 283,784 | 273,047 | 264,374 | 888 | 8971 842 0.32| 77,942 | 62,267 | 138,131
28,046 , 872 7, 200 7 52 75| 0.27( 5231 | 2,931 2,847
47,687 | 45,927 | 44,684 ) 100 | 157| 34| 0.30| 9,725 | 9,568 | 8915
42,333 | 41,332 | 40,173| 105 | 119 100{ 0.25| 8078 | 7,009 | 7,883
165,718 | 136,016 | 152,227 | 17| 569 | 533 | 0.35 | 54,908 | 43,459 | 118,486
Mountain__..___.___... 116,081 | 114,363 | 112,769 | 452 | 538 | 486 | 0.43 ] 26,020 | 30,398 [ 34,427
Montana 12,882 | 12,252 | 11,041 17 17 18] 0.15 555 971 806
10,879 { 10,479 | 10,427 40 42 41| 0.39 | 1,987 1,655 2,258
6,735 6, 700 , 500 5 1 6( 0.09 63 11 438
34,072 | 32,843 2,088 | 110 | 154| 120 0.87| 6,348 | 9,447 | 10,137
5,603 | 16,140 | 15,694 it 60 17 ] 011 2,22 | 4,047 933
18,277 { 19,150 | 18,884 | 183 | 196| 208 1.10 [11,662'| 10,040 | 13,840
12,832 | 12,623 | 12,541 37 43 43| 0.34| 1,623 2,001 | 4,028
4,711 4,649 4,604 17 25 33| 0.72 993 | 2,226 | 1,987
Pacific.. .o coocoooo- 295,514 | 286,623 | 279,773 1 3,503 | 3,611 | 3,272 | 1,17 (214,328 296,107 | 231,637
Washmgton 42,082 | 40,118 | 30,466 | 42 a14 | 350 | 0.89 | 15,534 | 12,859 | 13,521
Oregon._ ... .| 28,433 | 28,005 | 27,200] 541 | 408 374 | 1.3813,407 | 15432 | 13,488
California . uoc..o 224,090 | 218,500 | 213,107 | 2,534 | 2,690 | 2,547 | 1.20 (185,387 |267, 816 | 204, 628

1, Represents number of names listed in Julyissue of Dumn & Bradstreet Reference Book. See table 678 for class of

industries covered.

3 Excludes Alaska and Hawaii.
Source: Dun & Bradstreet, Inc., New York, N. Y.; The Failure Record Through 1961, and records.

3 3ee footnotes 2 and 3, table 676.



508 Business Enterprise

No. 680. InNpUSTRIAL AND COMMERCIAL FAILURES—PERCENT DISTRIBUTION, BY
NumMBER oF YEars IN BusiNess: 1945 To 1962

[Excludes Alaska and Hawaii]

Total 5years | 6to10 | Over10 bl Total 5years { 6to10 | Overl10
YEAR failures or less years years YEAR failures or less years years
1045 . oo 100.0 59.1 19.8 21.1 100.0 58.6 23.1 18.3
1950 o ooos 100.0 68.2 19.0 12.8 100.0 58.9 21,8 19.3
100.0 57.2 21. 4 21.4
100.0 63.2 23.5 13.3 100.0 57.1 22,8 20.6
100.0 59.9 25.8 14.3 100.0 58.6 20.8 20.6
100.0 58.5 26,7 14.8
100.0 57.2 27.3 15.5 100.0 56.2 22. 4 21.4
100. 0 56.6 26.0 17.4 100.0 55.4 22.2 22.4

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1961, and records.

No. 681. BaxgruprrcYy Casys Firgp AND Penping: 1905 1o 1962

[For years ending June 30. Qovers all U.S. District Courts. A bankruptey case is a proceeding filed in a U.8.
Distriect Court under the Natlonal Bankruptey Act. ‘‘Filed” means the commencement of a proceeding
through the presentation of a petition to the clerk of the court; ““pending” is a proceeding in which the admin-
istration has not been completed]

YEAR Filed | Pending YEAR Filed | Pending YEAR Tiled | Pending
16,946 27,957 10, 196 17, 388 55, 592
18, 053 25,302 13,170 17, 296 59, 364
27, 632 43, 515 18, 510 25, 064 68, 459
13, 558 29,798 26, 021 30, 566 0,446
5, 641 59, 959 33, 302 38, 376 84,273

35,193
34,873
-} 40,087
53, 136

110, 034 94, 990
{146, 643 123,690
147,780 133, 761

Source: Administrative Office of the United States Courts; Tables of Bankruptcy Statistics, 1940 to date; earlier
years, annual reports of the Attorney General of the United States,

No. 682. BanxkruprcY CaseEs Friep, BY TyeE oF BANKRUPTCY AND OCCUPATION
oF DeBTOR: 1940 TO 1962

[For years ending June 30. Covers all U.S, District Courts. The majority of cases filed are voluntary straight
bankruptey petitions filed by employees and individuals not engaged in business]

TTEM 1940 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962
Total ooomoeeee 52,320 | 33,392 | 59,404 | 62,086 | 73,761 | 91,668 (100,672 (110,034 |146,G43 | 147,780
TYPE

Straight bankrupteies....| 45,654 | 26,632 | 48,899 | 51,895 | 61,524 | 77,465 | 86,790 | 95,710 125,830 | 123,878
Voluntary. ... --| 48,902 | 25,263 | 47,650 | 50,655 | 60,335 | 76,048 | 85,502 | 94, 414 (124,386 | 122,499
Involuntary. . 1,752 1,369 | 1,249 | 1,240 | 1,189 | 1,417 | 1,288 | 1,296 | 1,444 1,879

Corporate reorganiza-

tion ! 320 134 73 40 65 67 78 90 112 80
Arrangements 2 1,139 614 566 612 623 743 808 634 978 940
‘Wage earners’ plans 3 3,247 | 6,007 | 9,864 | 9,535 | 11,549 | 13,391 | 12,993 | 13,599 | 19,723 | 22,880
Other_ v e e 1,960 5 2 [: ) P, 2 3 ) U TR 2

OCCUPATION OF
DERTORS 4
Merchants. . .coceee ——— 4,651 | 2,665 | 3,317 | 3,155 | 3,160 | 3,504 | 3,400 | 3,157 | 4,244 3,804
Manufacturers 921 803 750 730 665 758 634 624 780 579
Farmers..... 290 386 400 403 332 408 453 546 548
Employees. 22,933 | 46,163 | 48,784 | 59,053 | 73,379 | 81,516 | 89,639 [119, 117 | 120, 742
Members o 126 217 212 204 284 430 495 623 768

6,675 | 8,571 1 8805 | 10,276 | 13,411 | 14,284 | 15,666 | 21,323 | 19,957
4,568 | 4,515 | 4,981 | 5712 | 6,525 | 6,857 | 7,555 | 9,038 )
2,107 | 4,056 | 3,824 | 4,564 | 6,886 | 7,427 | 8§ 111 | 12,285 | 11,376

! Includes petitions filed under Chapter X (Corporate Reorganization) of the National Bankruptcy Act.

¢ Includes petitions filed under Chapter X1 (Arrangements) and Chapter X1I (Real Estate Arrangements) of
the National Bankruptey Act, v ¢ : ) v ¢ 8 b

8 Includes petitions filed under Chapter XIII (Wage Earners’ Plans) of the National Bankruptcy Act.
¢ Beginning 1962, excludes straight and corporate involuntary.

Source: Administrative Office of the United States Courts; Tables of Bankrupicy Statistics.



Section 18
Communications

This section presents statistics on usage, finances, and operations of the various
communieations media: Postal service, telephone, telegraph, radio, television, news-
papers, and books. Data on the postal service are included in the Annwal Report of
the Postmaster General. Statistics on revenues, volume of mail, and distribution of
expenditures by classes of mail and services are presented in the Post Office Depart-
ment’s annual Cost Ascertainment Report. Principal sources of wire and wireless data
are the Federal Communications Commission’s Annual Report and its annual Statistics
of Communications Common Cuarriers (prior to 1957 titled Statistics of the Communica-
ttons Indusiry tn the United States). Statistics on number and circulation of news-
papers and periodicals and on sales of books and pamphlets are issued by the Bureau
of the Census in reports of the Census of Manufactures. Annual data on number
and ecirculation of daily and Sunday newspapers appear in Editor and Publisher’s
International Yearbook Number. Monthly data on new books and new editions of
books are presented by R. R. Bowker Company in Publishers’ Weekly.

Postal Service.—‘Cost ascertainment’ is the term used by the Post Office Depart—
ment to describe its system for developing data on revenues, expenses, volume, and
average hauls fairly attributable to each class of mail handled by the Postal Service
(first, second, third, fourth, foreign, penalty, franked, free for the blind, and air mail)
and similar data for each of its special services (special delivery, money order, insur-
ance, collect-on-delivery, registry, certified, and postal savings).

Telephone and telegraph systems.—Statistical coverage of wire and wireless com-~
munications has been concentrated in the Federal Communications Commission since
its establishment in 1934. According to the Communications Act of 1934, as amended,
the Commission has full jurisdiction only over carriers engaged in interstate or foreign
communications service by means of their own facilities or those of another carrier
under direct or indirect common control. The Commission requires all except the
smallest of these carriers to file annual and monthly reports and requires the companies
controlling any but the smallest to file annual reports. Full jurisdiction applies to
practically all wire-telegraph, ocean-cable, and radiotelegraph carriers but not to a
large number of telephone carriers which are engaged in interstate or foreign service
only by connection with the facilities of another unaffiliated carrier. However, the
gross operating revenues of the telephone carriers reporting annually to the Commis-
sion are estimated to cover over 90 percent of the revenues of all telephone carriers
in the United States.

Broadcasting.—The number of broadeast stations refers to the number licensed or
holding construction permits. Total broadcast revenues are defined as total time
sales of all networks and stations, less commissions to agencies and plus incidental
revenues, such as sale of talent, program material, ete. Reports filed with the Fed-
eral Communications Commission by broadeast stations and networks cover sub-
stantially all units operating in the United States and its outlying areas.

Alaska and Hawaii.—For a general statement concerning the treatment of data for
Alaska and Hawaii, see preface.

Historical statistics.—Tabular headnotes prov1de cross-references, where applicable,
to Historical Statistics of the United States, Colonsal Times to 1957. See preface.
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510 Communications

Fie. XXXI. SurprLus or Dzrrcit IN PosTAL REVENUES AND OBLIGATIONS:
1960 anp 1961

[See table 685]

MILLIONS OF DOLLARS

DEFICIT
&
=3

Source: Chart prepared by Department of Commerce, Bureau of the Census. Data are from Post Office
Department.

Fie. XXXIT. OprgraTING REVENUES OF SELECTED COMMUNICATIONS MEDIA: 1960
AND 1961

[See tables 692, 693, 698, 704, and 705)
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for nonreporting companies; see footnote 3, table 693.
Source: Chart prepared by Department of Commerce, Bureau of the Census. Data are from American Tele-

phone & Telegraph Company, United States Independent Telephone Association, and Federal Communica-
tions Commission. ‘ ‘

1 Includes est
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No. 688. UwniTeEp STATES POSTAL SERVICE—SUMMARY: 1900 To 1962

[For years ending June 30. Includes Alaska, Hawail, and all outlying areas except Canal Zone; see table 688,
See text, p. 509. See also Historical Statistics, Colonial Times to 1957, series R 139-141 and R 145]

nY 0
FINANCES 1 MONEY OWDERS | Sales of ngti?lge Num-
Num- Rev- postage | o qar | berof
TEAR ber of enue stg.gaps permit | Pleces
of
post Sur- per Inter- | other | (ist, 2d, .
offices Expend- | plus () | capita | Domes- 3d, and | mail
Revenues itures or dof- tic na- | stamped ih han-
icit (—) tional | paper class) dled
Mil. dol. | Mil. dol. | Mil. dol. | Dollars| Mil. dol. | Mil.dol.| Mil. dol. | Mil. dol. | Millions
1900 ... 76, 688 102 108 —b 1.34 239 17 94 | oo 7,130
153 167 -15 1.82 402 43 140 1]2%10,188
224 230 -8 2.43 558 90 202 4 1314, 850
287 200 —11 2.85 665 52 256 28 I
437 454 —17 4.11 1,342 23 380 13 fanicea.
600 639 —40 5.28 1,549 | 36 508 39 | 325,835
705 804 —08 5.75 1,735 52 578 74 | 27,888
631 697 ~—06 4.94 1,829 22 473 96 | 22,332
767 808 ~—41 5.84 2,103 13 522 177 | 27,749
1,314 1,145 +169 9.44 4 4,860 21 954 252 | 37,012
1,677 2,223 —545 11.14 45,165 16 862 675 | 45,064
2,349 2,712 —363 | 14.33 5,865 31 999 1,136 | 55,234
2,419 | 2, 883 ~464 | 14.50 5,926 32 1,010 1,197 | 56,441
2,407 | 53,044 6 —548 [ 147 5,880 31 1,013 1,266 | 59,078
2, 550 3, 441 ~891 14.76 5,442 29 1,015 1,303 | 60,130
35, 750 3,035 3, 640 —0605 | 17.28 5,158 26 1,243 1,537 | 61,247
35, 238 3,277 3,874 —597 | 18.27 5,031 27 1,243 1,701 | 63,675
.| 84,955 3,423 4,249 —826 | 18.78 4,958 25 1,250 1,829 | 64,933
34,797 3, 557 4,332 775 19.20 4,787 25 1,260 1,930-| 06,498

U After allowance for reimbursements, embossed envelope purchases, indemnity claims, and miscellaneous
revenue and expenditure offsets. Revenues, expenditures, and deficits through 1950 on cash-disbursement basis,
i.e., they include payments and receipts in a year applicable to prior years; beginning 1955, expenditures are shown
in year in which obligation was incurred, and revenues in year which gave rise to the earnings, whether collected or
accrued. During fiscal 1954, the Department began receiving reimbursement for penalty and franked mail, and
discontinued payment of subsidies to alrlines. ~Beginning 1960, revenues include reimbursements from the
Treasury General Fund for statutory public services as follows: 1960, $37.4 million; 1961, $49.0 million; 1962, $62.7
million.” These and other changes affect comparability of fignres from year to year.

2 Includes capital expenditures for plant and equipment and cost of materials and supplies, but no provision
for depreciation.. Alsoincludes costs of eertain services rendered to other agencies without reimbursement but ex-
cludes costs of certain services rendered to the Post Office Department by other agencies. Beginning 1955,
amounts shown represent obligations incurred. .

3 Estimates. . o

4 Includes postal notes issued under act of Congress. . X L

5 Expenditures and deficit for fiscal 1957 have been increased by $26 million for retroactive increases in rail rates
for eastern roads granted by the Interstate Commerce Commission in 1958, : :

Source: Post Office Department; Annual Report of the Postmaster General and Cost Ascerlainment Report.
No. 684. Postar SeErvicE REVENUES, BY SOURCE: 1920 7o 1962

[In millionsof dollars. Tor years ending June 30. Includes Alaska, Hawall, and all outlying areas except Canal
’ Zone; see table 688, See text, p. 509] .

ITEM 1920 1930 1940 1945 1950 1955 1960 1961 1962
Total oo eeeeee 437 705 767 | 1,314 | 1,677 | 2,349 | 3,277 | 3,423 3,557
Ordinary postal revenue !._.._.._. 424 686 (7321 1,247 1 1,606 | 2,266 | 3,189 | 3,354 3,487
Stamps, postal cards, ete_...._._ 380 575 522 954 862 999 | 1,243 ] 1,250 1, 260
Second-class postage paid in :
money (pound rates)?3......._ 25 29 23 25 40 64 86 96 101
Other postage paid in morey :
under permit . ___ ... 13 74 177 252 678 1,136 | 1,701 | 1,829 1,930
Box rents 6 9 8| 11 14 26 29 30 31
Miscellaneous 4.e e o e dccuian 1 1 3 . 4 11 41 130 148 166
Money-order revent1es. - ..-o.---- 10 17 24 47 63 66 81 64 66
Postal Savings System, income : : .
transferred  to Post Office ) :
Department 2 2 11 21 8 18 7 5 4

1 Net revenue after refunds of postage. .

2 Beginning 1950, includes fees; previously, fees included with miscellaneous. .

3 Beginning 1955, includes controlled circulation publications. A

¢ For 1960, 1961, and 1962, includes $37.4 million, $49.0 million, and $62.7 million, respectively, appropriated to
postal revenues for public services as provided by the Postal Policy Act of 1958.

Source: Post Office Department; Annual Report of the Postmaster General.
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No. 685. Postar REVENUES AND OBLIGATIONS, BY Crass or Main anp Tyee
oF SErvicE: 1960 To 1962

[In thousands of dollars. For years ending June 30, Includes Alaska, Hawail, and all outlying areas except
Canal Zone; see table 688. See also Historical Statistics, Colonial Times to 1957, series R 146-160]-

1960 1961
Excess Excess Reve-
MAIL AND SERVICE Appor- | of reve- Appor- | ofreve- nues,
Reve- | tioned |nues(4)| Reve- | tiomed [nues(+)| 1962!
nues ! | obliga- | orobli- | nues? obliga- | or obli-
tions gations tions gations
) (=)

All operations. ... _.....o.oo.._. 3,322,802 (3,919,937 |—597,134 |3,485,558 |4,311,913 [—826,355 | 3,621,095
a7 751721 P 3, 276, 818 |3, 873,953 |—597,134 [8, 423,059 |4, 249, 414 |—826, 355 | 3, 557,041
Deductions 2ee e cocvncmmmmaennan 46,984 45,984 e m s 62,499 [Z20 ) —— 64,064

All mails and special services.....---(3, 320, 724 13,900, 707 |—579,983 |3, 448, 221 |4, 255,052 |—806, 831 | 3, 575, 555
Prepaid domestic mail_ . _|2, 862, 866 (3, 426,103 |~563,327 |2,996,350 (3,753,073 |~786,723 | 3,106, 641

Ist class.. oo _|1, 510,118 |1, 395,293 |--114,820 |1, 558,072 |1, 558, 067 5 | 1,614,628

Domestic airmail. 3180,317 | & 161,333 |34-18, 983 170,802 | 152,124 | 18,678 184, 574

2d €lass . - coemcmccieeas S — 86,975 | 412,157 [—325,182 06,548 | 445,817 |~349, 269 102, 965

Controlled circulation publications. 7, 520 10,346 | —2,827 8,199 12,892 | —4,093 8,758

3A ClaSS e 454,649 | 711,057 |—256,408 | 517,260 [ 792,173 |—274,9013 536, 518

4th class (parcel post) - - cveoeeeon 628,292 | 736,007 |—112,715 | 645,469 | 792,000 |—146, 531 659, 108

Government mail. .o oioaos 85, 780 73,070 | 412,710 80, 806 72,278 | 17,528 92, 981
82, 458 69,426 | 413,031 85,915 68, 567 | 17,348 88,940

3,822 3,644 ~322 3,801 3,711 180 4,041

Free for the blind .« ceeeee o 1,137 1,399 —262 1,381 1,936 —5656 1,485
International mail ... .__.._ PR 103,277 | 115,385 | —12,107 | 108,409 | 126,352 | ~17,943 121,390
Special SeTviees. ool 253,477 | 269,007 | —16,219 | 233,245 | 284,734 | —51,489 241, 396

Registry (paid) - eaooo_. 37,145 37,679 —b534 35,928 40, 744 38, 001

Certified mail.._..__.__ 7,998 6,504 | 1,404 8, 561 8, 436 9, 515

Insurance. ... 27,431 24,107 | -+3,324 26, 863 26, 077 27,420

Collect on delivery...... 12,778 22,992 | ~10,213 11,785 23, 851 13,781

Special delivery......... 34,169 49,131 | —14, 962 33,353 62,732 36,019

Money orders. ... 81,189 82,708 | —1,519 64,164 81,323 65, 781

Postal savings. ... 7,010 3,974 | -+3,035 5, 492 3,824 4, 445

Box rent service....._..... 28, 786 25,965 | 2,821 30, 156 30, 232 31,302

Stamped envelope service. 16,971 | 16, 546 +426 | 16,943 | 17,515 15,132

Unassignable. oo oo oocecoaccancaee 14,188 14, 963 —775 19, 030 16,679 11, 662
Nonpostal Serviees- - cococoeomcacacann 2,078 19,229 [ ~17,151 37,337 56, 861 45, 540
Alien address reporting....... 256 256 [amecaee 275 275 - 282
U.8, savings bonds and stamps.. 872 749 123 898 844 821
Civil Service- - - oo e 4,053 | —4,053 . —
Documentary stAMPS. _ o oooooomo |cmmmcaaaa 350 gt | SRR PR (IR Ao
Migratory bird stamps.... ... 98 121 =23 119 119 103
Official mail messenger 5ervice. ... [aawoceeo. 264 —264 . I
Custodial service (public bldgs.)_-- 423 13,026 | —12,603 462 14, 334 428
Transportation of military mail_...| () ® ) 35,3874 35,374 43,370
Miscellaneous items, other agencies... 430 411 -+18 209 5,015 5306

1 Ineludes appropriated public service revenues. Sce footnote 1, table 683, for amounts.

2 Includes reimhbursements, embossed envelope purchases, indemnity claims, and miscellaneous revenue and
expenditure offsets.

8 Transportation of military mail included with domestie airmail,

Source: Post Office Department; Cost Ascertainment Report.

No. 686. Main Recerven Per Carita: 1945 To 1962

[For years ending June 30, Includes Alaska and Hawaji. Based on estimated total population as of
January 1, including Armed Forces abroad]

ITEM 1945 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962

257 | 287 324 325 334 335 335 341 | 342 345
166 | 168 184 189 194 195 192 193 | 196 199

42 42 41 41 41 41 40 42 44 44
41 69 92 88 92 92 97 100 97 97
8 8 7 7 7 7 6 6 5 5

Source: Post Office Department; Annual Report of the Postmaster General and Cost Ascertainment Report,
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No. 687. PostaL SERVICE OBLIGATIONS, 8Y OBJECT: 1955 TO 1962

[{n millions of dollars. For years ending June 30. Includes Alaska, Hawalii, and all outlying areas except Canal
Zone; see table 688]

OBJECT 1955 1958 1959 1960 1961 1962
Total apportioned obligations!___________________...__. 2,738 | 3,473 | 3,682 | 3,920 | 4,312 4,396
Post Office operations. - oo . cinea 2,206 | 2,847 | 3,046 | 3,170 | 3,515 3, 599
Salaries and travel of postmasters and assistants 2. 249 319 361 378 425 437
Salaries and travel of clerks, 6tC. oeo.. .. oo _.- 826 | 1,017 | 31,200 | 1,230 | 1,388 1,415
City delivery service- 535 728 783 814 49017 042
Rural delivery service.... 195 227 245 253 273 276
Postal tr'msportat;lon 180 212 5104 101 103 102
AN Other e 281 344 353 385 409 427
Transportation 0f mails. . oc oo oo oo e 429 492 508 535 574 601
Railroad . ... 207 336 3356 341 352 358
Star route._... 40 44 47 53 59
Short haul truck ... _..___.... 13 14 17 19 20
Domestic water transportation. 3 3 4 5 5
Highway post offices.. - ... 4 6 6 7 6 6
Domestic airmail_____________. 34 40 44 49 56 63
Foreign airmail.. 27 33 41 44 56 67
Other foreign mail 16 19 19 21 21 19
Claims and miscellansous . cooeooooo oo o oicas 6 7 7 8 9 9
General administration and overhead apportioned........... 38 127 120 207 215 187

! Before allowance for reimbursements, embossed envelope purchases, indemnity claims, and miscellaneous
revenue and expenditure offsets.

2 Includes supervisors. 8 Includes statmnary postal transportation service employcees.

4 Excludes vehicle service drivers. 5 Mobile units only.

8 Includes terminal and transportation charges by foreign countries.

Source; Post Office Department; Cost Ascertainment Report.

No. 688. Post OrricEs—STATES AND OTHER AREAS: 1960 To 19062

[For years ending June 30. Represents independent post offices; excludes branches and stations!

STATE OR OTHER AREA 1960 1961 1962 STATE OR OTHER AREA 1960 1961 1962
Total e oo lmee 35,238 | 34,955 | 34,797 || South Atlantic—Con. .
United States. .__...__._. 35,118 | 34,837 | 34,679 el 8 g

New England..__._. 2,068 | 2,051 | 2,034 514 505 502
N st 291 BL1 5% || Bast South Central...__.._ 3,575 | 3,54 | 3,5%
Vermont......... - 393 322 3920 I{entucky _____ 1,643 | 1, gig 1, 608
Massachusetts 50| 55| 5l Tonnessce. 8l %l =
Rhode Island_ 62 62 62 abama.. ... 513 510 530
Connecticut.. ... 268 | 266 | o64 || Mississippi-...

Middle Atlantic. . 4,394 | 4,365 | 4,353 || West South Central S| T8 3,768
New York.... 1,757 | 1,751 | 1747 priansns- - Toa i i
New Jersey. ... 56 549 | 548 Oklahoma. 718 | 713 715
Pennsylvania........... 2,084 | 2,065 | 2,088 TEXES. . oo oo 1,601 | 1,687 1,679

East North Central_________ 5121 | 5100 | 5,086
I . R R R ea—— 2,480 2, igg 2,442

411 ifma ....... 823 20 8 ontana. b
il{ling}s ........ 1,365 | 1,364 [ 1,364 {‘r}aho ...... ggé gg g%é
id gan _____ 2| yommg..

Wisconsin ... 831 828 825 g_olori&io.. 3'62 23% ggg
(244 €XICOo.- : .

Utah.___ ;
Lod) Lo? Nevada... ... | 8| 108

, .
- 539 536 .
South Dakota. .. 472 | a7g || PacHfie- oo R8T w2508
Nebhraska, 604 | 604 ashington.

Kansas o777 779 776 Oregon.._. 431 422 415
California..____..-___.__ 1,305 | 1,200 | 1,283

South Atlantic...._._____ 41| 5,464 5,421 Alaska..... 215 215 220
Delaware._. 61 61 60 Hawaii. o ooocmccaaaaaas 83 82 82
Maryland ... 484 482
Dlst;. of Columbia. . 1 1 1| Other—ooe coooimmceccimeeaan 120 118 118
Virginig. . ..coceeeen 1,195 | 1,178 Puerto Rico. .. 105 103 103
West Vlrgmla ....... - 1,247 | 1,234 Virgin Islands. 5 5 5
North Carolina 830 827 Other areas !ooooeeooon 10 10 10

1 Comprises Canton Island, Guam, Samoa (Tutuila), and Wake, Caroline, Mariana, and Marshall Islands.
Source: Post Office Department; Annual Report of the Postmaster General.
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No. 689. Post Orrice M, By Crasses: 1950 To 1962

[For years ending June 30. Includes Alaska, Hawail, and all outlying areas except Canal Zone; see table 688.
See also Historical Statistics, Colonial Times to 1967, series R 145-160]

CLASS OF MAIL 1950 1957 1958 1959 1960 1961 1962
PIECES OF MAIL
(1,000,000)
45, 064 59,078 60,130 61,247 63, 675 64, 933 66,493
44, 646 58,519 59,595 60, 694 63, 115 64, 359 65, 986
24, 500 31,561 32,218 32,274 33,235 34, 289 35, 333,
853 1,483 1,435 1,368 1, 356 1,453 1, 544
D35 | 10705 | fede | wome| 1mow0 | inegy| 10
10, 343 15,702 15, 84 y
4thbc1ass (parcel post).... %5)179 LIst| 1170 L ?gg 1016 ’ §;7§ 1, %54;
Publications.........__. } 5
Penaity ............ 1,472 1, 51? 1, 520 1, 728}5 1, %g 1, ng 1, %ﬁ
Franked.__.._. 32 6 7
Free for blind. ... .. ... 2 4 4 4 § 5 6
International .____________.___.__ 417 559 534 553 560 574 507
Regularmail 2. __________________ - 190 248 223 215 213 19; 193
Parcel post - ... - 9 ’
U.8.A. gift parcels. .. - b .2 DRI (PRI IR FSURR S PO
Publishers’ 2d class.. - 85 120 120 138 145 158 60
Airmail 2 . __ 121 188 181 190 193 209 218
Air parcel post- ... 1 1 1 1 1 1
WEIGHT OF MAIL
(1,000,000 pounds)
Allmail ... . 1,521 | 11,071 | 13,119 | 11,332 | 11,689 | 11,342 11, 680
Domestic 11,176 10,893 10, 945 11,150 11,500 11, 161 11,528
1st class. .. 6?)0 985 921 959 ?gg i)i)g 1, ?S’fji
Ajrmail. . 3 5 92 22
34 doses Ban| Phe| ow| PR| 1| Th| Tie
class 646 4 3 ) , 2
4th class (parcel post) - 35)370 58l s, 81| 588 5 | s, 422 5, i
ublications.... ... 6 7
Fenalty ........ 183 206 289 29§ 308 33; 35;
ranked. ___.... 5 5 6
Free for blind_ .. 12 23 24 25 26 28 31
International 345 179 174 182 189 180 152
Regular mail 2. - 25 33 33 31 36 32 33
Parcel post.... ... R 95 82 76 79 77 68 63
U.S.A, gift parcels. 177 a—e [ RO I S
Al;pblis?]xezrs’ 24 class-_ .. - 42 5."; S’é 63 62 Gg 4{’;
irmail2. ... E
Air parcel post .« oo oo 1 2 2 2 3 3 3

1 Included with 3d and 4th class. 2 Comprises letters, cards, and other articles.
Bource: Post Office Department; Cost Ascertainment Report.

No. 690. Posr Orrice Emrrovrss, BY Typm: 1950 To 1962

[As of June 30. Includes Alaska, Hawaii, and all outlying areas except Canal Zone; sea table 688. Includes
classified and war-service regular employees of all activities. See also Historical Statistics, Colonial Times to
1957, series R 161, for total employees]

TYPE 1950 1957 1958 1959 1960 1961 1962
Total oo 500,578 | 521,198 | 538,416 | 549,951 | 562,868 | 582,447 | 588,477
Full time ----| 368,774 | 379,721 | 302,599 | 402,776 | 408,987 | 423,730 | 435,196
Departmental (bureaus and offices).| 1,775 1,300 , 329 1, 386. 1,481 1,521 1, 626
Regional f.__ -l 6679 6,277 6, 094 6, 491 6,314 6,309
Postmasters..__.___._..._ .| 41,464 | 37,012 | 36,221 ( 35605 35165 | 34, 866 34, 630
Post Office supervisors.... _.......| 23,540 | 21,755 | 23,268 | 225,930 { 827,070 | 327,878 | 22852

Post Office clerks and mail

handlers
City carriers-
Rural carriers.__
Postal transportation ..
Custodial serviee..

4141,092 { 132,097 | 138,264 | 3171,018 | 8171, 914 | 8 180,077 | 38 185,068
-{ 890,216 | 97,284 | 102,083 | 106,285 | 109,740 | 118,008 | 123,041
32,553 | 3L,615 1 31,4111 31,206 | 31,296 | 31,269 31,201
27,126 | 27,611 | 29,056 | (3) 6] 3 3

-1 15,7431 13,8351 13,805 | 14,373 | 14,960 | 15,665 16,322
Allother_____.__ -| 10,265 | 10,833 | 10,795 { 10,796 | 10,852 7,241 7, 569
Part time (field). .o ooooooeeee LD 136,804 | 141,477 | 145,817 | 147,175 | 153,881 | 158,708 | 153,281

1 Comprises regional office and disbursement Dersonnel, money order center, and supply center personnel, and be-
ginning 1958, mailbag repair center and mailbag depository personnel formerly reported under Post Office
clerks and mail handlers. ' Beginning 1960, includes mail equipment shops, cartography, and equipment examni-
iners formerly reported under “All other.”

2 Assistant postmasters only, .

8 Postal transportation employees included in Post Office clerks arid mail handlers, and in Post Office supervisors.

4 Includes Post Office supervisors. ' ’

$ Includes village carriers.

Source: Post Office Department; Annual Report of the Postmaster General.
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No. 691. TrerLerHoNEs, CALLS, AND RATES: 1940 To 1962

[Includes Alaska and ITawail. Scc also Historical Statistics, Colonial Times to 1957, series R 1-13]

ITEM 1940 1950 1956 1958 1959 1960 1961 1962
Telephones (Dec. 31) ceaooo 1,000.-| 21,97 43, 131 60,300 | 66,888 | 70,821 | 74,8342 | 77,492 80, 964
Total per 1,000 population. .. .- 164.9 | 280.8 | 354.1| 379.1| 304.8| 407.8| 417.8 432, 4

Bell companies ... 1,000.-| 18,311 | 36,795 | 51,344 | 56,759 | 60,110 [ 62,989 [ 65,507 68, 302
Dial operated .. .._..___ do.._-| 10,915 27,803 | 46,080 | 53,332 | 57,6006 | 61,144 | 64,253 67, 490

Independent companies...do_...] 3,665 6,336 9,055 | 10,129 | 10,711 | 11,853 | 11,9156 12,572

Average daily conversations !

Bell companies 1 2. . _...______..| 82,367 | 144,909 | 183,863 | 202,461 | 214,040 | 225,385 | 232,850 | 249, 106
Tocall. ... ... _.| 79,515 | 138,881 | 175,848 | 193,627 | 204,491 | 215,817 | 222,320 | 237,942
Long distance L 2._ - 2,852 6, 118 8,015 8,834 9,549 | 10,068 | 10,539 11, 164

Independent companics 2..ooc - 17,252 | 381,159 | 44,605 51,180 | 55,310 [ 60,001 | 64,251 70,732
Local 16,738 | 29,927 | 43,078 | 49,528 | 53,525 | 68,005 | 62,177 68, 446

Long distance 2. oo 514 1,232 1,527 1,652 1,785 1,996 2,074 2, 286

Toll rates in effect (Dec. 31), from
New York City to: 3

Philadelphia. - e oo ooommeeecaan $0. 45 $0. 45 $0.50 $0. 50 $0. 50 $0.60 $0. 50 $0. 50
.Chicago...-. - 1.90 1.55 1.50 1. 50 1.45 145 1.45 1.45
‘Denver._.._..... - 3.25 2.20 2.20 2.20 1.95 1.80 1.80 1.80

2.25 2.25 2.25 2.25

San Francisco. caccccocmceacaaans 4,00 2. 50 2.50 2. 50

t Comprises American Telephone and Telegraph Company and its principal telephone subsidiaries, which
eonstitute the Bell Talci)hone Systern, plus Southern New England and Cincinnati and Suburban Bell Tele-
phone Companies, together with telephones serviced. by these companies, The Bell Companies have no opera-
tions in Alaska, Hawail, and Puerto Rico. : .

2 Includes messages originating in independent company arcas routed in part over Bell facilities.

3 Source: Federal Communications Commission. Represents rate for station-to-station, daytime, 3-minute call.

.Source: American Telephone and Telegraph Company, New York, N.Y,, except as noted; compiled from
annual reports of A.T. & T. Co. and its principal telephone subsidiarics, and Southern New England and Cin-
- cinnati and Suburban Companies, and other records.

' No. 692. Buru TeLeruoNs CompanNtEs—SUMMARY: 1940 To 1962

[As of December 31 or calendar year, as applicable. Comprises American Telephone and Telegraph Company

*and its prineipal telephone subsidiaries, which constitute the Bell Telophone System, plus Southern New

_ England and Cincinnati and Suburhan Bell Telephone Companies.  Bell Companics have no operations in
Alaska, Hawail, and Puerto Rico. Sce also Fistorical Statistics, Colonial Times to 1967, series R 14-27)

ITEM 1910 1950 1956 1958 1959 1960 1961 1962
Central offices, numhber_.cooeeoo.—- 7,189 8,656 | 10,255 | 10,807 | 10,087 | 11,212 | 11,449 11, 683
Miles of wire 1. 1,000_-| 01,274 | 144,256 | 220,154 | 260,464 | 282,287 | 307,876 | 327,310 | 346, 697
Percent total wire mileage in cable. 95.8 96. 6 97. 4 ] 97.7 97.8 97. 6 98.0
%’I[ illos offcomlxial tube 62,741 | 82,435 | 00,442 | 94,008 | 06,783 | 105,507 | 107,748
iles of microwave radio rela;
broad band 1-way channel v 7,517 | 143,470 | 230,788 | 252,652 | 298,091 | 365,167 | 448, 402

Book value of plant (cost)
P ($1,000,000_. 4,887 | 10,375 | 17,556 | 21,225 | 22,819 | 24,722 26, 587 28, 657
Depreciation and amortization

e o S $1,000,000.- 1,397 2,905 4,220 4, 760 5,085 5,402 5, 750 6,126
Operating revenues. d 1,206 3,842 5, 966 6, 938 7,572 8,111 8, A16 9,195
Local exch 811 1,997 3, 458 4,040 4, 362 4,665 4,921 5,219
Toll.. 361 1,208 2,220 2, 543 2,843 3,058 3,284 3, 544
Operat; 013 2,653 4,439 4,012 5,236 5, 586 5, 005 6,273
Federal in [ 64 248 040 1,080 1,172 1,245 31,312
Interest expense..-._.. 43 115 148 216 227 263 289 314
Net income. ... 294 370 797 | 1,006 1,178 1,279 | 1,355 1, 461
Dividends declared 4 180 263 547 649 731 770 871 917
- Employces, number_....oo._.__. 982,294 | 534,751 | 653,074 | 606, 340 | 597,107 | 504,860 | 681,245 578, 403
ployces, number. 82, 2,, o g g 4588 500 3513

Wiges and salaries. ... $1,000,000. 522 1,742

. -:%Exclluéi‘es drop tfmd %nlock vgli]re. than Federal
ncludes operating taxes other than Federal income.

3 Reflects rcduetior% of $48,449,000 for investment eredit under Revenue Act of 1962, as directed by Federal
Communications Commission. This reduction offset by income charge in same amount under temporary
accounting procedures permitted by F.C.C., so that net income is unafiected.

4 Includes dividends on all minority holdings of preferred and common stocks, but excludes intercompany
dividends. -

Source: American Telephone and Telegraph Company, New York, N.Y.; compiled from annual reports
of A.T. & T. Co., and its principal telephone subsidiaries, and Southern New En land and Cincinnati and
Suburban Companies, and other records. . ..
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No. 693. INpDEPENDENT TELEPHONE COMPANIES—SUMMARY: 1940 To 1061

[As of December 31 or calendar year, as applicable. Includes reporting companies in Hawali for all years; begin-
ning 1950, Puerto Rico; and beginning 1957, 3 of the 13 companies in Alaska. Covers only those companies
submitting operating information to the U.8. Independent Telephone Association; in 1961, reporting companies
represented 85 percent of the Independent telephones in service. See also Historical Statistics, Colonial Times
to 1957, series R 28-42]

ITEM 1940 1950 1956 1957 1958 1959 1960 1961
All companies, number 1. ... 6,400 | 5,500 | 4,400 | 4,100 | 3,900 3,600 | 3,300 3,000
Reporting companies, number-. 218 379 437 477 504 533 550 554
Number of telephones (incl. service tele-
phones) 1,000..| 2,194 | 4,922 | 7,305 | 7,920 | 8,434 | 9,032 | 9,718 | 10,204
Miles of Wire 2. .. ooooooooeo do....| mn.a. 9,176 | 17,478 | 20,502 | 22,667 | 25,188 | 28,594 | 31,586
Telephone plant in service, book value
! $1,000,000... 375 878 | 1,027 | 2,271 | 2,609 | 2,968 | 3,390 3,820
Depreciation reserves. .. -oocooaeoac do.... 85 | -~ 203 365 410 461 522 600 690
Operating revenues 3. __..______..___ do_... 81 270 571 034 704 801 906 994
Local exchange__..- do.._. 60 17 371 412 460 519 585 640
T X 19 92 179 199 217 254 289 320
Operating expenses 4. - 61 211 402 454 503 560 630 681
Federal income taxes . aeeoaaon do_.._| mn.a. 19 67 69 76 94 107 122
Interest expense do.... 6 12 26 35 43 48 87 66
Net INCOMe o oo e ccccecceae do._.. 13 2091 77 80 86 103 117 133
Dividends declared - . .co— ..o do....| n.a., n.a, 52 58 63 72 81 93
Employees - oo oomcmcrcicanes 1,000 n.a. 63 78 81 81 82 85 84
‘Wages and salarieS .o.cooooooo $1,000,000--] n.a. 147 261 203 310 331 359 380

n.a. Not available.

1 Approximate., Data from Federal Communications Commission.

2 Miles of open wire and miles of wire in aerial, underground, and other cable.

3 Revenues for the total Independent industry (U.S. and Puerto Rico) including estimates for nonreporting
companies, amounted to $1,020 million in 1960 and $1,116 million in 1961, .

4 Excludes Federal income taxes. '

Source: United States Independent Telephone Assoclation, Washington, D.C.; annual report, Statistics of the
Independent Telephone Industry (copyright). . ’

No. 694. TriermoNe Sysrems—Summary, Crass A CarriErs: 1930 To 1961

[All money figures in millions. Includes Hawaii and Puerto Rico; no class A carriers in Alaska. Excludes inter-
company duplications, Covers class A telephone carriers filing annual reports with FCO. Class A carriers
are those whose annual operating revenues exceeded $100,000 for years prior to 1952, and $250,000 thereafter;
comparability of data relatively unaffected by change in coverage. Gross operatilig revenues of class A carriers
(excluding intercompany duplications of Bell System) reporting in 1961 represented approximately 91 percent
of revenues of all telephone carriers as estimated by U.8. Independent Telephone Association]

Miles of Tele- |Employ-| Total Miles of | Tele- |Employ-| Total
YEAR wire phones ees, compen- YEAR wire phones ees, compen-

: (1,000) (1,000) |number!| sation (1,000) (1,000) |number!| sation
17,139 | 347,108 2$550 224, 513 53,251 | 683,020 $2,954
15,157 | 265, 699 403 249, 221 56,436 | 686, 959 3,122
10,336 | 304,595 537 266, 746 59,167 | 637,025 3,115
24,814 | 398,263 936 289,003 62,683 | 627,127 3,230
147, 380 38,525 | 564,964 1,798 315, 541 05,735 | 626,684 3,384
204, 879 49,753 | 648,827 2,693 335, 981 68,416 | 605, 567 3,477

DEPRECIATION AND
vt AMORTIZATION |, opgggmg
Num- | Ve RESERVES Operat- |Operating income | ot | Divi
YEAR ' | ber of telephone ing reve-| ratiod | Taxes after income dends
carriers | "™ ong Ratio tto nues | (percent) gll dtax declared
invest- educ~
Amount | it . tions
(percent) ‘

91 $4, 472 $1,106 24.74 $973 69. 65 $99 $196 $151 $187
78 5,071 1,438 28,35 1,243 65.33 194 237 221 185
76 6, 057 2,167 385.77 2,037 65. 89 491 274 191 193
71 10, 702 2,979 27.84 3,445 71.52 526 455 372 270
53 186, 224 4,098 25. 26 &, 562 66.60 1 1,094 764 694 408
56 18, 081 4,332 23,96 6,122 66.39 | 1,218 840 783 563
54 20,317 4, 607 22.68 6, 642 65.89 | 1,331 934 861 626
54 21, 998 4,808 22.27 7,140 62.47 | 1,558 1,122 | 1,002 670
53 23, 693 5, 240 22,12 7,799 60.62 | 3,773 1,297 | 1,159 754
52 25,714 5, 677 21. 69 8,365 60.07 | 1,941 1,399 | 1,250 796
56 27,712 5,046 21.46 8,809 59.60 | 2,075 1,520 | 1,336 901

! Prior to 1945, and beginning 1961, as of Dec. 31; 1945 to 1960, as of Oct. 31. 2 Includes estimates.
1 Ratio of operating expenses (excluding all taxes) to operating revenues.
Ig; 7'N ot exactly comparable with later years because of revisions of Uniform System of Accounts, effective Jan. 1,

Source: Federal Communications Commission; annual report, Statistics of Communications Common Carriers
(prior to 1957 titled Statistics of the Communications Industry !z)w. the United Sta);es).
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No. 695. TrLErHONE SYsTEMS—SELECTED DaTa oF CLAss A CARRIERS Srares
AND Pumrro Rico: 1961 ’

[For year ending December 31. Represents class A carriers (those having annual operating rev i
$250,000) reporting to Federal Communications Commission; no class A carriers ii:l Ala?srll;%%s exceeding

NUMBER OF CALLS
ORIGINATING FROM
Milesof | Milesof [ 41| COMPANY AND SERV- COMPANY TELEPHONES 3
STATE OR OTHER AREA wire in aerial offices ICE TELEPHONES 2
cable ! wire
Local Toll Total || Business [Residence
1,000 | 1,000 Mil, Mil. | 1,000 || 1,000 1,000
Total...... SR 328,348 | 7,634 | 13,006 103, 924 4,175 | 67,709 19, 255 '48, 454
United States..cuuacanana 327,713 7,622 | 12,942 103,715 4,169 | 67,611 19, 199 48,412
4, 246 206 152 1,692 32 776 188
2,907 92 111 738 20 475 159 g??i
1,795 143 133 683 221 370 100 %1
36, 605 352 981 10, 151 376 | 6,742 2,100 4,633
3, 586 160 236 1,238 37 818 252 566
6, 966 101 170 1,706 129 | 1,351 367
Delaware. .o oeoemeeeanas L1320 38 281 15 226 64 fgé
Dist. of Columbia. - 2,415 | 40 958 23 660 313 347
Florida. 8,706 144 200 2, 540 72 1,459 477 082
Georgia. 5,891 270 255 2,391 54| 1,171 318 853
Hawaii_ oo 686 14 69 423 1 222 67 155
. 706 89 116 349 13 217 62 155
21, 865 170 511 5,082 287 | 4,156 1,248 2, 908
7,511 188 335 2, 587 97 | 1,605 1,188
2,859 179 213 1,133 39 795 196 599
3, 586 161 222 1,095 33 749 194 555
Kentucky.- - 2,787 205 234 1,259 32 648 154 404
Louisiana. 4, 880 165 254 2,384 48 [ 1,053 271 782
1,377 101 147 417 20 79 224
7,395 154 226 1,841 63| 1,368 340 1,028
11, 187 145 388 3,444 193 | 2,449 698 1,751
15, 315 379 651 5,378 164 | 3,303 834 2,469
5,103 1562 232 1,887 39 1 1,165 311 854
Mississipp: 1,793 190 218 940 28 457 119 338
Missouri. 7,927 196 308 2,486 78 | 1,534 434 1,100
Montana. 4 101 125 336 11 222 65 157
Nebraska. 1,392 74 129 545 17 353 95 258
Nevada. 38 30 86 5 63 25 38
New Haj 895 65 120 266 22 227 59 168
New Jerse 15, 297 90 324 3,591 536 | 3,059 782 2,217
Noew Moxico.. 1,284 77 87 2 15 295 103 192
New York.... 37, 260 222 985 11, 800 527 | 8,470 2, 642 5,828
North Carolina. 8,151 309 286 1,872 68 992 724
North Dakota. _ 79 146 4 142 40 102
Ohi 16, 266 286 639 &, 608 174 | 3,564 897 2, 667
Oklahoma. « oo couemecaoas 4,161 201 2563 1,425 49 848 258 595
Oregon._ ... - , 1 105 208 1,109 41 703 202 501
Pennsylvania. - 18, 929 197 562 5, 542 282 | 4,423 1,104 3,319
Rhode Island... - 1, 859 25 50 547 25 99 67
South Carolina...._._... 2,789 150 131 966 23 505 137 368
South Dakota...ocaeeeeo|’ 567 95 144 274 9 186 50 136
Tennessee ' 5,367 281 267 2,490 46 | 1,117 201 2
Texas...caceoao - 19, 923 438 848 6, 251 165 | 3,300 1, 007 2,293
Utah. o oo 1, 52 59 96 675 1 100
Vermont ..oooooocomoooo 456 51 87 146 11 122 34 88
Virginia. ..o ool 6, 743 229 267 1,964 1,194 327 867
Washington. . 5, 447 162 287 1,882 61| 1,193 331 862
West Virginia. 2,302 107 177 866 31 509 129 380
‘Wisconsin. . 5, 761 151 183 1,511 511 1,189 339 850
Wyoming._ . ooeeaenn 518 71 77 7 40 91
Puerto Rico- - ccoommomanacn 635 12 64 208 5 98 56 42
§ <«

1 Excludes ocean cable.
2 Partly estimated. . .
3 Comprises main, P. B. X. (those directly connected with private branch exchanges), and extension telephones,

Excludes 228,000 private line, and 479,000 service, telephones included in table 692,

Bource: Federal Communications Commission; annual report, Statistics of Communications Common Carriers
(prior to 1957 titled Statistics of the Communications Indusiry in the United States).

674-894°—63 34
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No. 696. RuUrsL ELECTRIFICATION ADMINISTRATION-—TELEPHONE PROGRAM,
SumMarYy oF OPERATIONS: 1950 TO 1962

[Beginring 1955, includes Alaska]

ITEM 1950 1955 1958 1959 1960 1961 1962
Loagf 1approved, cumulative, Dee.
Borrowers. 61 415 638 686 727 768 797
AMOUNte e e $1,000._| 18,831 | 273,680 | 526,540 | 633,180 | 736,805 | 855,751 | 930,421
Route miles of line provided for, :
cumulative, Dec. 81....... 1,000.- 21 179 207 339 378 421 451
To be added 2......... d 20 163 257 203 327 366 304
To be retained 3 2 15 40 46 51 55 67
Subseribers provided for, cumulative,
D LTCRE: ) D 1,000.. 75 607 1,100 1,280 1,467 1,667 1,782
To receive initial service._... doen.- 45 311 496 579 673 794 854
To receive improved service..do-... 29 206 604 710 794 873 928
Borrowers’ operations: .
Borrowers reporting, Dec. 31.._..._ n.a. 285 588 649 695 737 6744
Total subscribers served, Dec.
5 NN W) I B W 284 778 959 1,142 1,201 | 41,35
Receiving initial service 5._1,000..{ n.a. n.a. 247 326 404 480 4517
Dial subscribers served, Dec.
31 do....| mn.a. n.a. 638 844 1,023 1,214 | 41,296
Receiving initial service 6. _do.... n.a. n.a. 538 723 869 1,087 11,11
Telephonesin service, Dec.31..do....| n.a. 304 853 1,063 1,280 1,461 41, 546
Total operating revenues during :
VAL« am e evemncmm e $1,000..| n.a. 16, 359 55,830 783,499 93,581 | 112,869 |7122,450

n.a. Not available.
1 Net loans (recisions deducted). 2 Route miles of line to be constructed or rebuilt,
" & Excludes route miles of line to be rebuilt. 4 As of June 30.
5 Subscribers receiving telephone service for first time.
6 Subscribers receiving dial telephone service for first time. Includes subscribers who previously had manual
service,
-7 For 12 months ending June 30.

Source: Department of Agriculture, Rural Electrification Administration; annual report, Agricultural Statistics.

No. 697. Rapio axp Ocean-CasLE TrLrprONE SERVICE, BY CLass: 1959 To 1961

{In thousands. Includes Hawaii. During 1961, 4 Class A telephone carriers reporting to FCOC furnished service
between fixed stations and overocean cables, 15 furnished marine service, and 33 furnished domesti¢c public land
mobile radio services; in addition, service between fixed stations and marine service was furnished by 1 Class B
telephone carrier, 1 cable carrier, and 3 radiotelegraph carriers, the revenue from which amounted to $2,069,000,
details for which were not reported]

1959 1960 1961

. Num- Num- Num-
CLASS OF SERVICE ber of | Gross | ber of | Gross | ber of | Gross
charge-| reve- |charge-| reve- |charge- | reve-
able nues able nues able nues
calls calls calls

FIXED STATIONS AND OCEAN-CABLE

3,208 1$34,436 | 3,839 |§43,886 | 4,490 |$52,487
2,736 | 33,110 | 3,301 | 42,322 | 3,944 | 50,906
808 1 12,074 | 1,129 | 16,795 ; 1,326 | 21,050
1,228 | 10,683 | 1,472 [ 13,221 | 1,869 | 16,745
610 | 10,353 700 | 12,306 749 | 13,111
467 | 1,326 538 | 1,564 546 | 1,581
3,442 ) 628 |- cooomee 6, 538

MOBILE STATIONS
Marine service to mobile stations_____._____________________ 678 | 1,254 665 | 1,240 650 | 1,243
-Geeneral service. . . . 622 1,208 627 | 1,205 613 | 1,210
Dispatching service........ © 56 48 38 35 37 33
Domestic public land mobile radio services 2. _..____._____.__ 4,638 | 6,971 | 4,569 | 6,956 | 4,575 [ 6,985
General serviee. . ... 3,958 | 6,107 | 3,903 | 6,143 | 3,780 | 6,077
Direct dispatching service. - 612 773 577 665 549 602
Signalling or paging service. 68 91 89 148 246 306
Private mobile radiotelephone systems 7,849 5,205 |ococmean 1,454

in;e{%?godg: 1telephone calls between Hawaii and Puerto Rico and conterminous U.8., which are classified as

2In additidn, there were in operation other mobile radio systems, of which most were operated by small mis-
cellaneous common carriers. As of Dec. 31, 1959, 1960, and 1961, there were, respectively, 463, 489, and 525 such
systems, with gross-operating revenues of $3,819,446, $4,100,000, and $4,400,000.

Source: Federal Communications Commission; annual report, Statistics of Ct ications Common Carriers
(prior to 1957 titled Statistics of the Ct ications Industry in the United States).
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No. 698. DowmmgTic AND INTERNATIONAL TELEGRAPE CARRIERS—SUMMARY:
1940 To 1961
[Figures cover principal carriers filing annual reports with Federal Oommunications Commission. See also

Historical Statistics, Colonial Times to 1967, series R 53-65, for domestic, and series R 72-85 i i
telegraph data] ’ ’ g , for international,

1TEM 1940 | 1950 | 1957 | 1959 | 1se0 | 1961

DOMESTIC TELEGRAPI

Number of CarTiers. oo ool 2 1 1 1 1 1
Investment in plant and equipment. -$1,000-_ | 875,021 | 204,451 | 350,860 (380, 216 | 398, 023 434,933

Revenue messages transmitted 12 _ --1,000-.| 191,645 | 178,904 | 143,947 (130,908 | 124,319 | 117,263
MeSsage revVentes. . o ovomomeeeme -$1,000-| 97,906 | 152,248 | 104,240 /104, 012 | 189, 789 | 187, 819
Total operating revenues --do.._| 114,587 | 177,994 | 245 549 1280, 849 | 262, 365 265, 727
A s R Tdoo | a8t | s 664 | 11,336 [ 14,087 | 11,047 | 9057

ilos of wire in cable__ --1,000:. 449 -369 391 300 417 418
Miles of aerial Wire. . macne do....} 1,80 929 687 650 647 626
Number of employees 4. _. - ---| 59,670 { 40,482 | 36,467 | 33,151 32,655 | 31,425
Total comPensation. - .o oo accmccaan $1,000-.| 74,736 ( 116,937 | 159,157 (150, 842 | 164, 524 | 165, 856

INTERNATIONAL TELEGRAPH &

Ocean-cable:
- Number of carriers. .o mmemcmee 5 4 3
Investment in plant and equipment.

Revenue messages transmitted ... - A 9,969 | 10,647 | 10, 807 ,186 | 11,323
MesSage reVenues. oo ceeen. 16,733 | 20,231 | 23,308 | 26,673 | 20,601 | 20,071
-. Total operating revenu d 17,840 | 24,649 | 35,442 | 36,599 | 36,160 | 36,272
Operating income 8_________. 1,434 1,937 955 , 902 ,353
Miles (nautical) of acean cable. 95 8 ki3 kit 49
Miles of wire in non-ocean cabl 8 6 14 14 14
Miles of aerial Wire. oocecacaceanan PR s [ . 8 7 7 7 6 7
Number of employces 4 4, 534 5,495 6,101 | 5,868 5,614 5,434
Total coMPENSAION. o om oo mmcmnee $1,000--| 6,602 | 12,081 [ 17,875 | 17,853 | 19,085 | 19,672
Radiotelegraph:
Number of carriers. . oo

7 6 8 6 6
38,885 | 53,115 | 58,234 | 65,240 | 73,428

Investment in plant and equipment.
-1,000-_ 12,609 | 17,191 17,326 | 17,002 | 17,022

Revenue messages transmitted...

Message Tevenes. o ooeo- $1,000..0 12,637 1 22,239 ) 31,434 | 33,278 | 33,205 | 33,447
Total operating revVenues. oo ccamamacnman do....| 14,247 | 25684 { 41,403 | 47,778 | 50,807 | 53,777
Operating income 3. .- do----| 2,259 1, 867 4,261 | 4,935 4, 963 5,390
Number of employees 4. -l 8,549 5, 2064 5401 | 5,37 5,397 &, 300
Total compensation _ $1,000-.1 6,207 | 18,209 | 24,119 | 26,678 | 28,551 | 29,205

1 Includes telegrams between conterminous U.S. and Alaska. Beginning 1950, press messages included on
unequated basis; equated basis for 1940,

2 Principally as estimated by reporting carriers on basis of actual counts for test periods.

3 After recorded provision for Federal income taxes including those on nencommunications activities.

41040, end of December; thereafter, end of October. L .

8 Includes Hawali and Puerto Rico and also international telegrams originating or terminating in Alaska.

Source: Federal Communications Commission; annual report, Statistics of Com ications Cr Carriers
(prior to 1957 titled Statistics cf the Com: ications Industry in the United States).

No. 699. WesterN UnioN TriEerara CoMPANY—LINE AND WirE MILEAGE,
Orrices, AND Finances: 1930 To 1962

[As of December 81. Excludes Alaska and Hawaii. Sce also Flistorical Statistics, Colonial Times to 1957, serics
R 43-52, for related but not comparable data)

: : Channel
Miles of 5 i | Number
YEAR pole line levlierz of tﬁgersqu%: of Receipts Expenses | Net income
and cable ! HEETADR) fficesd
circuits
1,000 1,000 1,000 $1,000 $1,000 $1,000

257 1,949 4 24, 208 133, 236 123, 988 9,248
255 1, 906 4 20, 964 91, 389 86,131 5,258
249 1,915 27 19, 140 101,278 97, 656 3,622
276 2,20 150 18, 687 194,271 180, 837 4,435
132 1,338 1,788 16,202 187, 821 180, 501 7,320
112 1,137 3,622 12, 388 243, 362 230, 321 13,041
111 1,118 4,188 11, 401 261,977 249, 348 12, 629
110 1,114 4, 446 10, 515 256, 982 245, 055 11, 927
109 1,087 4, 652 9, 301 278, 7194 262, 204 16, 500
109 1,102 4, 855 8,370 277, 260 265, 758 11, 502
108 1,082 5,144 7,501 279,459 269, 444 10,015

86 1,082 5,738 6, 886 278,373 267,766 10, 607

1 Pole and wire mileages reflect acquisition, on Oct. 7, 1943, of facilities of Postal Telegraph Companies.
2In use chiefly on the company’s trunk lines through 1950; beginning 1955, all telegraph circuits,
3 Excludes agenecy and commission offices, numbering 9,466 on Dec, 31, 1962,

Source: Western Union Telegraph Company, New York, N.Y,



520 Communications
No. 700. TeLeceraPH, TELETYPEWRITER (TWX), CABLE AND RADIOTELEGRAPH,
AND TerErHONE RATEs BeErweeEN NeEw York City AND SenecTEDp Crries: 1919
70 1963
[See also Flistorical Statistics, Colonial Times to 1957, series R 68-71 and R 86-89]
BRETWEEN NEW YORK CITY AND— BETWEEN NEW YORK CITY AND—
EFFECTIVE DATE Ta. | San EFFECTIVE DATE .
cli?etll;l)lt?ia Chicago| Denver lgsacr(l) London| Cairo | Tokyo Bxfrlégs
TELEGRAPH RATES 1 INTERNATIONAL

1919, Aprill._ ... $0.30 | $0.60 | $0.90 | $1.20 | CABLE AND RADIO-

1946, June 19.......| .33 | .66 | .99 | '1.32| TELEGRAPH RATES 4
1946, December 29.-[ .36 21 L08| 1.44 $0.42 | $0.72 | $0.42
1950, February 1___-| .40 75| 125 146 X 72 .26
1951, September1._.| .60 | 1.00| 1.45| 1.60 L42 24 .20
1952, July 6. ——..| .65 | 1.10| L1s5| 1.7 .30 .20 20
1954, July 15__ 85| 25| Lw| 170 -30 .30 .22
1956, August 2 95 1.30) 17| L75 .30 .30 .28
1958, August 1__ 1.05 | 1.40| 1.85| 1.85 . -40 .40 .35
1960, Octoher 17 110 | 1.45 ] 1.0 1.90 . -30 ) .27
IneffectJan.1,1963.] 1.10 | 1.45( 1.90) 1.90 . .3 .34 .31
TELETYPEWRITER In effect Jan. 1, 1963.. .21 .34 .34 .31

EXCHANGE SERVICE INTERNATIONAL

(TwWXx) RATES ? TELEPHONE RATES &
1931, November21s.| .35 | L10| 1.80| 2.40| 1940.._._.___ —— . 30.00 | 19.50 | 15.00
1946, February 1| .35| 1.05| 1.55| 1.75| 1944 . 30.00 | 19.50 | 12.00
1953, July 1.__._ ] .45| 1.20| 1.65| 1.75| 1945 . 30.00 | 19.50 | 12.00
1960, February 7....| .45 | 1.15| L.es| 1.75| 1946 . - 1200 | 12.00 | 12.00 | 12.00
Ineffect Jan.1,1963-|  .45| 1151 1.65| 1.75| Ineffect Jan. 1, 1963.1 12.00 | 12:00 | 12,00 | 12.00

1 Beginning Sept. 1, 1951, minimum charge for 15 text words or less; prior to that, for 10 text words or less.

2 For 3 minutes or less, 2-way.
¢ Per plain language teiegraph~word, including address and signature.

3 Beginning of service.

Source: Federal Communications Commission; records.

& For 3-minute conversations.

No.701. Broapcast aNp OTHER STATIONS AUTHORIZED AND OPERATORS LICENSED,
BY Crass: 1960 To 1962

[Asof June 30. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands.
- Times to 1957, series R 90-94 and R 120-126]

See also Historical Statistics, Colonial

CLASS OF STATION OR CLASS OF STATION OR
o aaAmo 1960 | 1961 | 1962 AT 1960 1961 1962
Safety and special Broadeastservices .| 1L179 | 13,845 | 15,610
radio services I__.__|651, 993 |770,505 | 936,380 oadeast services .| 11,17 » »
Amggtr"ugog?d disaster 234,681 | 251, 659 8ommemia{ %I\V/I """"" L & s b %ég
V. - 234, al, ‘ommercl _— § ©
Citigens. o " 034 20, 106 | 305, 138 || EQucational TV - o o 0
Aviation services. 91, 180 | 92,779 | 106,923 || TV translator. 302 703 1,483
Adreraft . oo 72,017 | 72,612 | 85,825 || TV repeatersace oo focoaae o 1,044 1,046
Aeronautical and fixed..| 3,942 4,339 4,743 || Auxiliary TV. 1,003 1,254 1,357
' A0 | | 00 | Comrmerciai TA o | now| Lol
5 ommercia - 1 ,002 y
Industrial services. - _...| 64,804 | 77,773 | 93,073 || Educational FM. sl 199
L —— |1z | 12015 | 1364 | friernational. - com | esd| s
usiness..... R AR AR Studio transmmifiér k| - g8 @) 5
-| 1,876 1 2,045 | 2,179 Of oo momoocmeneoe
21,901 | 24,708 688 Common carrier
""""""""""" 848 | 1,183 1,512 services..__.....__. 4,386 4,959 5,600
............... 11,452 {12,075 | 13,278 || poine 1o point micro-
-| 8,065 | 3,499 | 3,861 || TOLC
1 4935 4 88 5,029 Ve e 2,379 2,643 3,165
1861 | 2 048 9 435 Local TV transmission.. 7 72 73
I rsg1| 1660 1953 Rural radio.__.___ - 473 541 575
------------------- 97, 411 110'433 127’ 633 Bﬁ&fé?&?e’é%aér land o 5 57
........... . , 1C 351
95,626 [108, 576 | 125,676 || mobilel.....___....__. 1,350 | 1,602 1,654
Coastal and other lgig 1§§5) K §S§ %‘;ig% ‘3‘&%}}2 Eﬁi‘”;?;’ Sl by % ?l,é
- : egraph.._
Public safety services..... .| 32, 006 oy B Radio operators.____|2, 154, 402 |2, 498, 568 | 2,788,812
| 5935 6,667 | 7,238 .
T ~ ! o 7 Commereial operators..._{1, 947,368 {2,282, 148 | 2, 558, 353
ey opervetion--| $007) 32| #%¢ | Amateur operators......- 207,034 | 216,720 | 230, 450
Special emergency... 3,004 | 4,400 | 4473 Experimental serv- ;
(<) R 1,689 | 2,507 3, 506 ices, miscellaneous. 728 757 757

1 Each license, construction permit,
therefore, a station might inelude a tr

2 Stations licensed or holding construction permits.
Source: Federal Communications Commission; Annual Report, and records.

or combination construction permit and license is counted as one station;
ansmitter and many mobile units. )
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No. 702. COMMERCIAL BROADCAST STATIONS AUTHORIZED AND ON THE AIR:
1945 To 1963

[As of Tanuary 1. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, and beginning 1956, Guam. TFigures
difter from those shown in table 703 because of different tabulations. See also Ilisforical Statistics, Colonial

Times to 1967, series R 90-94, for number of operating stations]

TOTAL AM RADIO FM RADIO TELEVISION
YEAR
Author- | Onthe || Author- | Onthe | Author- | On the | Author- | Onthe
ized air ized air ized air ized air

969 936 908 884 52 46 9 6
1,236 967 969 913 258 48 9 6
2,221 1,174 1, 485 1,027 684 140 52
3,010 1,977 1,927 1, 586 1,010 374 73 17
3,182 2, 627 2,002 , 877 700 124 50
3,008 2, 881 2,109 2,061 788 733 111 97
3,120 2,081 2,317 2,198 703 676 109 107
3,132 3,042 2,374 2, 297 650 7 108 108
3,303 3,098 2,490 2,357 630 616 273 125
3,738 3, 396 2, 602 2,487 580 560 556 349
38, 864 3, 599 2,740 2,635 559 553 565 41
4, 044 3,772 2,901 2,790 557 540 586 442
4,275 3,975 3,001 2,974 554 530 630 471
4, 503 4,185 3, 256 3,156 590 537 857 492
4,762 4,374 3,401 3,287 695 578 666 509
4,993 4,611 3,487 3,416 838 678 668 517
5,269 4,858 3, 627 3, 507 1,018 821 624 530
5, 558 5,158 3,788 3,653 1,128 642 545
5,749 5,415 3,884 3,770 1,218 1,081 647 564

Source: Federal Communications Commission.

No. 708. CoOMMERCIAL BROADCAST STATIONS ON THE AIR—STATES AND
OTHER AREAs: JANUARY 1, 1962

STATE OR OTHER AREA { Total AM | FM | TV || STATE OR OTHER AREA | Total AM [FM | TV
Total ..._._..... 5,124 3,654 | 925 545 || Montana. ... 45 b7 4 — 8
Nebraska. 59 39 8 12
United States...... 5,071 8,617 | 918 536 || Nevada.......... . 23 17 2 4
‘ New Hampshire 26 20 &
Alabama._............. 150 118 21 11 || New Jersey.coeceeenn-- 44 27 17 femmace
Alaska. . ooooon 21 14 2 5 :
Arizona..oooooooooooo. 71 55 7 9 {| New Mexico-ccamuanunn 58 47 5
Arkansas. .cooo.oeooooo 86 71 9 6 || New York....._. 218 138 58 22
Californig. ccceecccnann 338 200 | 104 34 || North Carolina.. 213 156 46 12
North Dakota... 33 22 oo 11
Colorado.........._._. 79 60 10 9 || OO i 183 94 68 21
Connecticut 52 34 13 5
Delaware......oooo.o.. 12 9 [ I Oklahoma. . ..oooon. - 76 &6 10 10
Dist. of Columbia..... 18 7 7 4 regon. ... 94 74 10 10
Florida ..o 214 170 26 18 || Pennsylvania.. 234 164 60 20
Rhode Island._ R 23 15 6 2
Georgiae e ceo o 170 143 16 11 i| South Carolina.. 101 80 12 9
Hawaii_ 30 20 1 9
49 40 3 6 || South Dakota 33 b S [ 9
171 105 48 18 144 116 14 14
110 65 29 16 363 2566 52 45
a7 30 3 4
87 67 9 11 17 16 faceeea 1
w8l @] %
p Virginia. . ccoaeeaaaos 148 107 30 1
0 01 81 |l washingion, 114 83| 18] 13
West Virginia. 69 51 9 9
64 28 29 4 Wisconsin__.. - 120 ke 27 1§
i 58 25 q Wyoming...ocommmeeean 30 26 1
Michigan. 156 104 38 14
Minnesota 85 67 9 Puerto Rico 47 34 6 7
M ississipp 87 78 2 71011 G 2 b O 1
Missouri... 120 84 18 18 || Virgin Islands.. ... 4 2 1 1

Source: Federal Communications Commission.
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No. T04. Rapio Broapcast INDUsTRY FINANcESs: 1950 To 1961

[Money figures in millions of dollars. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands. Excludes
FM (independents). See also headnote, table 706.  See also Historical Statistics, Colonial Times to 1957,
series R 103-107, for data including ¥M independents]

ITEM 1950 1955 1957 1958 1959 1960 1961
Number of networks, Dec. 81 acouoomocaaaaaaaaan 7 7 7 7 4 4 4
Number of stations, Dec. 31 2,143 | 2,704 | 3,097 | 3,197 | 3,380 | 3,470 3, 654
Broadeast revenues. . ..o oeooicimioacomeeeoolo 443,11 452.3 | 515.2| 520.6 | 555.7{ 59L9 683.6
7 networks (incl. owned and operated stations)!_.| 110.5 78.3 78.5 69.4 60. 4 63.0 61.5
Other stations. oo 332.6 | 374.0 | 441.7 | 451.2 | 495.3 | 528.9 522.1
Broadcast expenses of networks and stations......_. 372.3 | 406.0 | 460.9 | 482.6 | 511.7 | 543.6 551.6
7 networks (incl. owned and operated stations)t_.| 91.5 72. 4 73.6 73.0 64.9 66.0 61.3
Other stationS ... oo 280.8 | 333.6 | 387.3| 400.6 | 446.8| 477.5 490.3
Broadeast income before Federal income tax_....._. 70.7 46.4 54.3 38.0 44.0 48.3 32.1
7 networks (incl. owned and operated stations)!..| 19,0 | ' 59 |.cn_._. —3.6( —4.5]| -390 .2
Other stations. ... 51.8 |  40.4 54.3 41.6 48.5 51.3 3L9
BROADCAST REVENUES .
Revenues from time sales, net.........._o.ocoooo__ 4011 410.9 | 475.6 | 482.0 | 520.0| 5556 551.1
Commissions to regularly established agencies, repre- :
seniatives, brokers and others. o oo 52.6 .61 61.8 59.6 62.9 66.9 66.1
Revenues from time sales. ... ... 453.6 | 456.5 | 536.9 | 541.6| 582.9| 622.5 617.2
Revenues from network time sales, net_....._..._ 1315 64.1 50.6 46,5 35.6 35.0 35.8

Revenues from non-network time sales to:
National and regional advertisers and sponsors.| 118.8 | 120.4 | 1695 171.9 | 188.1| 2021 197. 4

" Local advertisers and sponsors. . --....c-_o.-. 203.2 | 272.0| 316.8| 323.2 | 350.1| 8853 384.1
Revenues from incidental broadcast activities. ... 42.0 41. 4 39.5 38.5 35.7 36.3 32.5
Talent. o L e 25.2 26.9 24.8 24,7 22.3 22.8 19.4

- Sundry broadcast revenues . .| 16.8 14.5 14.7 13.8 13.4 13.4 3.1

1 Beginning 1959, covers the operations of 4 natlonwide networks and their owned and operated stations. Ex-
cludes regional networks. -

Source: Federal Communications Commission; annual release, Final AN and FM Financial Datd.

No. 705. TeievisioN Broapcast INDUSTRY FINaANCES: 1950 To 1961

[Money figures in millions of dollars. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands. See also
headnote, table 706. See also Historical Statistics, Colonial Times to 1957, series R 114-117]

ITEM 1950 | 1955 | 1956 | 1957 1958 1959 1960 1961
Number of networks, Dec. 81.uumeomoeeoaee 4 4 3 3 3 3 3 3
Number of stations, Deec. 31. ... S, 107 437 474 501 514 519 530 540
Broadcast revenues 105.9 | 744.7 | 896.9 | 943.2 |1,030.0 |1,163.9 |1,268.6 | 1,318.3
3 networks (incl, owned and operated sta-
tions) ! . 55,5 | 374.0 | 442.3 | 467.9 | 516.7 | 576.1 | 640.7 075.3
Other stations . . ..o oo 50.4 | 870.7 | 454.6 | 475.3 | 513.3 | 587.8 | 627.9 643.0

Broadeast expenses of networks and stations...| 115.1 | 5045 | 707.3 | 783.2 | 858.1 | 941.6 [1,024.5 | 1,081 3
3 networks (incl. owned and operated sta-

BIONS) T 65.5 { 300.0 | 356.9 | 397.2 | 430.7 | 488.2 | 545.5 588.3
Other Stations ooc oo 40.6 | 238.5 | 350.4 | 386.0 | 418.4 | 453.4| 479.0 403, 0

Broadcast income before Federal income tax_..| 29.2 | 150.2 | 180.6 | 160.0 | 17L9 | 222.3 | 244.1 237.0
3 networks (incl. owned and operated sta-

tions) 1. . 210.0| 68.0| 8.4 | 70.7 77.0
Other stations .8

BROADCAST REVENUES :

Revenues from time sales, net..__......_..... 76.3 | 572.4 | 689.1 | 726.3 | 79L7 | 890.4 | 95L.9 | 962.0
Commissions to regularly established agencies,

representatives, brokers and others 14.8 | 1087 | 184.0 | 148.4 | 169.8 | 180.2 | 1947 198.0

90.6 | 681.1 | 823.1 | 868.7 | 951.0 [1,070.6 |1,146.6 | 1,160.0

445.8 | 471.6 | 480.3

3 - 87.9 95.2 87,0
82.1| 1042 | 89.3 94.9 | 134.4| 1489 150.0

Revenues from time sales
Revenues from network time sales, net._____| 35.2 | 308.9 | 367.7 | 394.2 | 424.5
Revenues from non-network time sales to—

National and regional advertisers and

SPONSOTS, 25.0 | 222.4 | 281.2 | 300.5 | 345.2 | 424.2| 450.2| 468.5
Local advertisers and sponsors.....________| 30.4 | 149.8 174.2 1 174.0 | 18L.3 | 200.6 | 215.8 211.2
Revenues from incidental broadeast activities.| 20.6 | 172.3 | 207.8 | 216.9 | 238.3 | 273.5| 316.7 356. 3
Talent 15.2 | 112.5 | 146.4 | 156.0 | 172.2 197.0 | 234.3 286. 7
Sundry broadcast revenues......_.__._______ 144! 59.8| 6.4 60.9| 66.1 76.5 82.4 69.6

; igéastworks prior to Sept. 15, 1955, when DuMont ceased network operations,

Source: Federal Communications Commission; annual release, Final TV Broadcast Financial Data,
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No.706. BroapcasT REVENUES oF ALL NETWORKS AND STATIONS, AM A 2
M, aND TV: 1940 To 1961 ' ND AM-FM,

[Includes Alaska, Hawail, Puerto Rico, and Virgin Islands. Total broadcast revenues are defined ag total time
sales of all networks and stations, less commissions to agencies and plus incidental revenues, such as sale of
talent, program material, ete. For each year, excludes data for a certain number of reports received too late to
be included; 1961 data exclude 44 such AM-FM stations. See also Historical Slatistics, Colonial Times to 1957
series R 104-105 and R 114-115] ,

TOTAL AM AND AM-FM ¥M (INDEPENDENTS) v
YEAR Number of Number of Number of Number
stations R(gf Go0y" || stations R?gleg&%sl stations R(%\lve&%gs statir f | Reventes?
(Dee. 31) ? (Dec. 31) | ™ (Dec. 31) R (Dec. 31) ($1,000)

765 147, 147 765 YA T SO I S
825 168, 785 817 168, 779 2 6| T 6
862 | 178,804 | - 851 | 178,839 .5 13 6 42
852 215, 428 841 215,318 5 26 6 84
885 275, 550 875 275,200 4 32 6 219
012 299, 715 901, 299, 338 5 39 6 338
1,043 323, 228 1,025 322, 553 8 -1 10 058
1,531 366, 032 1,464 | © 363,714 52 422 15 1,806
1,974 416, 867 1,8% 406, 905 103 1,251 47 8, 621
2,223 | 449,544 2,021 | 413,785 104 1,429 98 34,330
2,336 550, 395 2,143 443,068 86 1,422 107 105, 915
2,374 | 686,176 2,200 | 449,226 66 1,266 108 235, 684
2, 502 793,915 2,324 468, 502 56 1,100 122 324, 203
2,813 908, 025 2,434 474, 585 45 800 334 432640
3,008 | 1,042, 486 2, 555 448,785 43 764 410 592, 937
3,179 | 1,198,066 2,704 459,338 38 1,013 437 744,714
3,440 | 1,377, 460 2,015 479, 160 51 1,415 474 896, 885
3,665 | 1,460, 468 3,007 515,167 67 2,035 501 943, 266
3,804 | 1,553,182 3,197 520, 507 93 2, 546 514 | 1,030 039
4,047 | 1,723,087 3,380 555,782 148 4,303 519 1,168, 952
4,218 | 1,866,304 3,470 591,863 218 5,814 530 1,268, 627
4,399 | 1,909,071 3,610 583,612 249 7,139 540 1,318,320

1Tncludes 4 nationwide networks and, prior to 1959, 3 regional networks. .
2 Includes 4 TV networks beginning in 1948 when commercial TV network operation started; covers 3 networks

after Sept. 15, 1955, when DuMont ceased network operations.
Source: Federal Communications Commissicn.

No. 707. PrrceNt or Houscmorps WiTH TELEVISION SETS, BY AREA AND REGION:
1955, 1960, AND 1962

[Beginning 1960, includes Alagska and IHawaii. For composition of regions, see figure I, p. X1II; for explanation of
urban and rural, see p. 2; and for definition of standard metropolitan statistical areas, see headnote, table 10
(data refer to 168 SMSA’s as constituted in 1950). An urbanized area contains at least one city with 50,000
inhabitants or more in 1940 or subsequently, plus the surrounding closely settled incorporated places and un-
incorporated areas that comprise its urban fringe. See also Historical Statistics, Colonial T'imes to 1957, series
R 98, for number of families with T'V sets]

AREA OR REGION :;‘91?56 1;%%3’ Jai‘;};”;y AREA OR REGION {%?5(" %gg J Y
Households having 1 By urban and rural:
set or more.....___._ 67 88 90 Urban. ..o oo 74 89 91
In urbanized areas__.__. 79 90 92
By area: Areas of 3,000,000 or
Inside standard metro- MOTE. . oo 81 91 92
politan statistical areas. 78 91 92 Areas of 1,000,000 to
Outside standard metro- 3,000,000« oo 82 91 92
politan statistical areas, 50 82 86 Areas of 250,000 to
,000,000- . oooen 79 88 02
By region and division: Areas under 250,000. .. 74 88 92
Northeast. ..o 80 92 93 .
New England._ .| na. 93 04 Not in urbanized areas.. 56 86 89
Middle Atlantic. .. _.__ n.a. 92 93 Places of 10,000 or
North Central_._.._ ... 72 89 092 IIOT€. e e oo 62 88 84
‘East North Central ____ n.a. 90 93 Places under 10,000 . 52 84 89
West North Central.___| n.a. 87 90
outh.___________._.._____ 53 82 85 Rural nonfarm...._..... 61 88 90
South Atlantic.._._.._. n.a. 84 86 Rural farm. - eoeewicoioe 42 76 82
East South Central..._. n.a. 78 81 .
‘West South Central.- n.a. 81 87 || By number of seis:
t 62 87 90 NO 58t m oo 33 13 10
n.a. -83 87 Oneset. oo 65 77 7
n.a. 88 91 Two sets or more.. .- 2 1 13

n.a. Not available.
Source: Department of Commerce, Bureau of the Census; Current Housing Reports, Series F-121.
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No. 708. NrwsrAPERS AND PrriopicArLs—NUMBER AND CIRCULATION, BY FRE-
QUENCY OF Issug, AND Recerprs: 1939 To 1958

[Circulation in thousands; money figures in millions. Excludes Alaska and Hawali. See also Historical
Statistics, Colonial Times to 1957, series R 173-186]

NEWSPAPERS PERIODICALS
FREQUENCY OF ISSUE AND
RECEIPIS 1930 | 1947 | 1954 | 1958 | 1939 | 1947 | 1954 | 1958
Total number______.____________ 9,173 | 10,282 9,022 | 18,645 4,985 4,610 38,427 24,455
Aggregate circulationd._________ 96,476 | 119,567 | 136,353 |'136,803 | 239,693 | 384,628 | 449,285 | ¢ 391,936
Daily (except Sunday):
Morning; Number____ 473 400 385 357 |.
Circulation. . 17,152 | 21,796 | 22,475 1 23,916 . _______|_
Evening: Number._. 1, 567 1,454 1,435 | 1,421 20 | 8112 684 | _._.
Circulation. 25,814 | 31,400 | 33,935 | 34,797 | 51,979
Sunday: Number.. _. 542 416 510 %32 O N FSIURUOI S,
Circulation. 33,007 | 42,736 | 46,350 | 48,262 |._______ | {. ...
Triweekly: Number._. 36 2r 29 [ n.a. 12 § (%) n.a.
Circulation_. 219 151 198 | n.a. 27 5{ (9 na.
Semiweekly: Number. .. 343 230 288 | n.a. 50 21 832 n.a,
Circulation 1,990 926 1,327 | n.a. 2, 995 182 6263 n.a.
Weekly: Number. 6,212 7,705 6,249 | 6,315 1,109 892 487 478
Circulatio 18,205 | 21,408 [ 30,336 | 29,828 | 55,825 | 69,393 { 82,0066 | 4105147
Semimanthiy: Number . .oooooooo o feooooifooiaaa]oan U (R 193 233 148 n.a.
Circunlation.. 3 19, 842 n.a,
Monthly: Number.... 1, 604 1,445
Cireulation. 204, 026 | 185,003
Quarterly: Number . 422 364
Circulation 43,339 | 425,848
Other: Number-_..cooccieaaeeoot 6 650 768
Circulation 1,060 1,732 | n.a. 9,726 | 60,015 1 99,001 | 475,638
Receipts, total __.___..o._.__._ $846 | $1,792 | 782,913 (793,458 $409 | $1,019 | 781,413 | 7 $1,578
Subscription and sales. - 306 600 837 979 185 407 531 556
AdVertiSing . e ceccacecaeeo 539 1,192 2,050 | 2,444 224 612 863 983

n.a. Not available. . .

1 Not comparable with 1954 figures because no separate data were colleeted in 1958 for newspapers published
triweekly, semiweekly, ““other,” Comparable totals for 195¢ would be: For total number of newspapers, 8,589,
and for ageregate circulation, 133,096 thousand.

2 Includes 1,400 publications not specified as to circulation and frequency of issue. . .

3 Totals of average circulation per issue for individual publications from publishers reporting receipts on a
combined frequency of issue basis as well as from publishers reporting receipts separately for each frequency of
issue. -

4 Excludes any estimated cireulation for the relatively small number of publications for which circulation was
not reported, hence not strictly comparable with 1954.

6 Daily only, neither morning nor evening,

6 Semiweekly and triweekly figures combined to avoid disclosure of individual company figures.

7 Tor 1954, includes $26 million for newspapers and $19 million for periodicals, not distributed by publishers
between subscription and sales and advertising; for 1958, $35 million for newspapers and $40 million for periodicals.

Source: Department of Commerce, Bureau of the Census; U.S. Census of Manw factures: 1958, Series MC-27A

No. 709. NrewsprINT CoNsUMPTION, NEwsPAPER Paces Per Issur, aNp CIRCULA-
TioN PER Faminy: 1940 mo 1962

[Beginning 1960, includes Alaska and Hawaii, except as noted]

NEWSPRINT CONSUMPTION (1,000 TONS) PAGES OF | NEWSPAPER
NEWSPAPER CIRCULATION
By newspapers 2 PER ISSUE? PER FPAMILY
YEAR For advertising | For editorial
Total ! . content ] content g s
Total - n Daily d‘;’;,‘ Daily d‘;‘;‘
er- . Per-
Amount cent |Amountf oo
1,403 40.0 2,104 60.0 27 86 1.17 0.92
1, 667 51.5 1,570 48.5 22 70 1.28 1.06
3,279 59.4 2,242 40.6 36 112 1.23 1.06
3,827 62.0 2,346 38.0 40 132 1.16 0.97
3,843 61.0 2, 457 39.0 40 138 1.17 0.95
3,635 60.0 2,424 40.0 39 135 . 0.93
4,026 61.2 2, 5562 38.8 42 141 1.13 0.93
4,156 61.0 2, 657 39.0 43 142 1.12 0.91
4,126 60.3 2,717 30.7 43 139 1.11 0.90
4,205 61.0 2, 688 39.0 45 145 1.10 0.90

1 Apparegt consumption; equals production plus imports minus exports adjusted for year-end change in news-
paper publishers’ inventories and domestic mill stocks.

2 Based on information of Media Records, Ing., for 52 citles.

3 Circulation of 100,000 or more, conterminous U.,S.

Source: Department of Commerce, Business and Defense Services Administration.
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No. 710. DLy aNp SuNpAY NBWsPAPERs—NUMBER AND CIRCULATION, 1940
10 1962, AND BY STATES, 1962

[Circulation figures in thousands. As of October 1. Beginning 1957, includes Alaska and Hawaii. For Eng-
lish language newspapers only. See also Historical Statistics, Colonial Times to 1957, series R 169-172]

DAILY NEWSPAPERS

SUNDAY NEWS-

PAPERS
YEAR AND STATE Total Morning Evening . Net paid
Net paid Net paid Net paid | "3 | “eircula-
Num- Num- Num- | *5 ber
circula- circula- circula- tion
ber tion ber tion ber tion
41,132 380 16,114 | 1,498 25,018 528 32,371
48, 384 330 19,240 | 1,419 29, 144 485 39, 860
53, 829 322 21,266 | 1,450 32, 563 549 46, 582
56, 147 316 | 22,183 | 1,454 | 33 064 541 46, 448
1957 e e e e 11,766 58, 029 310 23,218 | 1,463 34,812 547 47,134
10958 e e 11, 756 57, 594 308 23,207 | 1,460 34,388 558 47,041
1959 e 11,7556 58, 300 306 23,547 | 1,455 34,753 564 47, 848
1960. 11,763 58, 882 312 24,029 | 1,459 34, 853 563 47, 699
1961 11,761 59, 261 312 24,094 | 1,458 35,167 558 48,216
1962
United States 2_......_....... 11,760 59,849 318 24,563 | 1,451 35,286 558 48,888
Alabama. ..o 21 697 5 217 16 480 15 590
Alaska. oo oo 6 L5 | S P, 6 556 1 3
ATIZONA. e 14 387 4 222 10 166 6 313
ATKA